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MORTGAGE

THIS MORTGAGE IS DATEU .'ANUARY 30, 1995, between SARAEL M. GONZALEZ, MARRIED TO LORENA
GONZALEZ, whose address 121038 MEADOW CT., STREAMWOOQD, IL 60107 (relerred to below as
Granlor"); and FIRST BANK OF SCHALMBURG, whose address fs 321 W GOLF ROAD, SCHAUMBURG, IL
601961085 (referred to below as "Leider”).

GRANT OF MORTGAGE. For valuable cozalzoration, Grantor morigages, warranis, and conveys to Lender all
of Grantor's right. litle, and interest in and {o-ire following described real property, together with all existing o
subsequently erected or affixed buildings, imprrwements and fixtures; all easements, rights of way, and
appurtenances; ail waler, water righta, watercourses 2:i ditch rights (including stock in utilities with diteh or
ikrigation rights); and al! other rights, royalties, and prots ralating (o the feal property, including without limitation
all minerals, oll, gas, goothermal and similar matters, lceried in COOK County, State of illinols (the “Real
Property”):

LOT 3178 IN WOODLAND HEIGHTS UNIT NO.7, BEINCG 7 SUBDIVISION IN SECTIONS 25 AND 26,

TOWNSHIP 41 NORTH, RANGE 8 EAST OF THE THIRD FRINCIPAL MERIDJAN, ACCORDING TC THE

PLAT THEREQF RECORDED IN RECORDER'S OFFICE MAI(CH 38, 1963 AS DOCUMENT NUMBER

18737476, IN COOK COUNTY, ILLINOIS.

The Real Property or Hs address is commonly known as 1038 MEADCW C7., STREAMWOQD, IL 60107. The
Real Property tax identification number is 06-25-107-016.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all Izases of the Propesty and
all Rents from the Property. In addition, Granior grants to Lender a Uniform Commercia! Cuiz security interest in
the Pessonal Properly arc Renis.

DEFINITIONS. The following words shall have the lollowing meanings when used in this Moitgega.  Terms not
ptherwise defined in this Mortgage shall have the meanings altributed to such terms in the Unifirrn Commercial
Sode. Al references (o dollar amounts shall mean amounts in fawful money of the Uniled States ol America.
Existing Indebtecdness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing indebledness gection of this Mongage.

Granlor. The word "Grantor™ means SARAEL M. GONZALEZ. The Grantor is the morigagor under this
Mortgage.

Guaramtos. The word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

Improvements. The word “improvements™ means and includes without limitation ali exssﬂng and future
improvements, fixtures, bulldings, structures, mobile homes affixed on the Real Propeny, facilities, additions,
seplacements and other construction on the Real Progerty.

indebtedness. The word "Indebtedness™ means all principal and interast payable under the Note and any
- amounts expended or advanced by Lender to discharge obligations of Grantor of expenses incurred by Lender
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to enforce obligations of Grantor under this Morigage. together with interest on such amounts as provided in
this Mortgage. At no time shall the principal amount ot indebledness secured by the Morigage, not
including sums advanced to prolect the security of the Morigage, exceed the note amount of $10,105.00.

Lender. The word “"Lender” means FIRST BANK OF SCHAUMBURG, its successors ang assigns. The
Lender isthe ng under this Mortgage.

Yoy g8
Morigage. The Word *Mortgage™ means this Mortgage between Grantor and Lender, and includes without
limitation alt assignments'and security interest provisions relating 10 the Parsonal Property and Rents.

Nole. The word "Note” means the promissory note of credit agreement dated January 30, 1995, In the
original principai amourt of $10,105.00 from Grantor to Lender, together with all renewals of, extensions ol,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
The interest rate on the Note is 10.750%. The Noie is payable in 50 monthiy payments of $218.37.

Personsl P.oporly. The words "Personal Property” mean all ipment, fixtures, and other articles o!

v
personal properly now or hereafter owned by Grantor, and now oﬂereaﬂef attached or affixed to the Real

Propeny, 1ogethe# with all accessions, parts, and additions to, all replacerments of, and all substitutions lfor, any
of such property, 2. together with all proceeds (including withcut limitation all insurance proteeds and

refunds of premiuis) or5m any sale or other disposition of the Property.

Property. The word "Fiozesty” means coilectively the Real Property and the Personai Property.

Aeal Property. The words "Real Property® mean the property, interests and rights described above in the
"Grant of Morigage" sectios.

Related Documents. The worde “Gelaled Documents” mean and include without limitation all promissory
noles, credil agreements, loan agreements, environmental agreements, guaranties, securtty agreements,
mongages, deeds of trust, and all ot 1er insiruments, agreements and documents, whether now or hereafier
existing, executed in connection with th2 'ndebledness.

Rents. The word "Rents” means all prescot and future rents, revenues, income, issues, royalties, profits, and
other benelils derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT O NENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECULRE - (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBUIGATIONS OF GRANTON - UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTES ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shalf pay to Lender all
amounis secured by this Mortgage as they become due, and sh2l strictly perform all of Grantor's obligations

under this Mostgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:
Possession and Use. Until in default, Grantor may remain in posseseionand control ol and operate and
manage the Property and collect the Rents fram the Property.
Duty to Maintain. Grantor shall maintain the Property in 1enantable condition zni promptly perform all repairs,
replacements, and maintenance necessary 10 preserve ils value.

Hazardous Substances. The terms “hazardous waste,” "hazardous substance,” "fisrosal,” “release,” and
"threalened release,” as used in this Monigage, shall have the same meanings a8 set forth in the
Complehenswe Environmental Response, Compensalion, and Liability Act of 1980, as.smended, 42 U.S.C,
Sectlon 9601, et seq. ("CERCLA'), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("_SARA") ‘the Hazardous Malerials Transportation Act, 43 U.S.C. Section 1801, et sy, the Resource
Conservation and Recovery Act, 49 U,S.C. Section 6901, et seq., or other applicable state or Federal laws,
rules, or regulations adopted pursuant 1o any of the foregoing. The terms “hazardous wasle” and *hazardous
substance” shall also include, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represenis and warrants 10 Lender that: () During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, dispesal, release or
threalened release of any hazardous waste or substance by any person on, under, or about the Propenty; (113
Grantor has no knowledge of, or reason 10 believe that there has been, except as previously disctosed to an

acknowiedged by Lender in writing, (i) any use, generation, manufaciure, storage, treatmeni, disposal,
release, or threatened release of any hazardous waste or substance bY) any prior owners or occupants of the
Pr or (i) any actual or threatenad litigation or claims of any kind by any person refating 10 such matters;
a Sc Except as previously disclosed to and acknowledged by Lender in writing, (i) neither Grantor nos any
tenant, contractor, agent or other authorized user of the Property shall use, generale, manufacture, store,
ireat, dispose of, or release any hazardous wasle or substance on, under, or about the bropeny and (i) any
such activity shall be conducted in compliance with all applicaple {ederal, state, and iocal laws, regulations
and ordinances, including without limitation those laws, regulations, and ordinances described above. Grantor

authorizes Lender and its agents to enter upon the Property to make such inspections and tess, al Grantor's
expense, as Lender may deem appropriate to delermine compiliance of the Property with this section of the
Mortgage. Any inspections or tesis made by Lender shall be for Lender's purposes only and shall not be
consfrued to create any responsibliity or tability on the part of Lender to Grantor or to any other person. The
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representations and warranties contained herein are based on Grantor's due diligence in Inyesn?a!ing the
Property for hazardous waste. Grantar hereb% (8) releases and waives any future claims against Lender for
indemnity or contribution in the event Grantor becomes liable for cleanup or other cOstS under any such laws,
and (b) agrees ta indemnily and hold harmiess Lender against any and afl claims, losses, Nabllities. damages
Fqna} 8, and expenses which Lender may directly of indirectly sustain or sulfer resulling Irom a breac of
his section of the Mortgage ot as a consequence of any use, generation, manulaclure, storage, disposal,
release or threatened release occurring prior to Granior's ownership or interes) in the Propenty, whether or not
the same was or should have been known to Grantor. The provisions of (his section of the Margage,
including the obligation to indemnify, shall survive thfzotpayment of the Indebtedness and the salisfaction and
reconveyance of the lien of this Mortgage and shall not be affected by Lender's acquisilion of any interest in
the Property, whether by loreclosure or otherwise.

Nuisance, Waste. Granior shall not cause, conduct or permit any nuisance nor commil, permil, of suffer any
stripping of or wasle on of to the Property or any portion of the Pr y. Withoul limiting the generality of the
foregoing, Grantor will not remove, of Eram to any other party the right lo remove, any limber, minerals
(including oil arJ qas), soil, gravel or rock products without the prior written consent of Lender.

Removal of Imprevements. Grantor shall not demolish or remove any Improvements from the Real Progeny
without the prior wriiian consent of Lender. As a condition {0 the removal of any improvements, Lender ma
require Srantor 10 make arrangements satisfactory to Lender to replace such Improvements wil
Improvements of at 1238’ egual vaiue.

Lender's Ri?ht lo Enler.wonder and its agents and representatives may enter upon the Real Property at all
reasonable himes to alterd ‘o Lender's interests and to inspect the Property for purposes of Gramtor’s
compliance with the terms aiid conditions of this Mortgage.

Compllance with Goveramenial Ra?uiremenls. Grantor shall pramptly comply with all laws, ordinances, and
regulations, now or hereafter in elfecf of ali governmental authorities applicable to the use or occupancy of the
Property. Grantor may contest in good ‘2ith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appro xriale appeals, so long as Grantor has notified Lender in wriling prior 10
dw 80 and 50 long as, in Lender's colz-opinicn, Lendec's interests in the Propen?g are not jeopardized.
Lender may require Grantor lo pest adequat secunty or a surely bond, reasonably ealisfactory 10 Lender, to
protect Lender's iterest,

Duty to Protect. Grantor agrees neither to aburdon nor leave unatiended the Proparty, Granlor shall do all
other acts. in addition (0 those acis set forth above in this seclion, which from the character and use of the
Property are reasonably necessary to protect and piosefve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, ai is option, declare immedialely due and payable all
sums secured by this Mortgage upon the sale or transfer, withiow( ihe Lender's prior written consent, of al or any
pant of the Real Property, or any interest in the Real Property. A a2 or transfer™ means the conveyance of Real
Property or any cight, title or interest therein; whether legal, bcneficial or equitable; whether voluntary or
involuntary, whether by outright sale, deed, instaliment sale contract, lind cnntract, contract lor deed, leasehold
inerest with a term greater than three (3) years, Jease~option contract, of %v-sale, assignment, or iransfer of any
beneficial interest in of to any land trust hiolding title 10 the Real Property, or Ly ary other method of conveyance
of Real Property interest. il any Granlor is a corporation, pannership or limitel w2bility company, transler also
includes any change in ownership of more ihan twenly-five percent (25%) of the voting stock, partnership interests
or limited liability company interesis, as the casc nay be, of Grantor. However, this opticsi shall not be exercised
by Lender if such exercise is prohibited by federal taw or by Minois law.

TAXES AND LIENS. The [lollowing provisions selating 10 the taxes and liens on the Propeny are a part of this

Hongage.
Psyment. Grantor shall pay when due (and in all events prior to dglinque@cy? all taxes, payr»! axes, special
{axes, assessments, water charges and sewer service charges levied against ¢r on account uf the ﬁropeny.
and shali pay when due all claims for work done on or {or services rendered or material furnisheqd (o the
Property. Grantor shall mainiain the Praperty free of all liens having priofity over or equal to the inlgrest ol
Lender under this Mostgage, axcept lor the lien of taxes and assessments not due, except for the Exisling
Indebtedness referred 10 below, and except as otherwise provided in the lcllowing paragraph.

Ri.g]ht To Contesl. Grantor may withhold payment of any tax, assessment. of claim in Conneclion with a good
{aith dispute over the obligation to pay, so long as Lender’s interest in the Property is nol dized. Ul 2 lien
arises or is filed as a result of nonpayment, Granior shall within fifieen (15) days after the lien arises or, if a
lien is filed, within fifteen (15) days alter Granlor has notice of 1he filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other secunty
satisfactory o Lender in an amount sufficient 10 discharge the fien ngus anyf, cosis and altorneys' fees of other
charges that could accrue as a result of a foreclosure or saie under the lien. In any Zontest, Grantor shall
defend itsell and Lender and shall satisfy any adverse judgment hefore enforcement against the Property.
Granég’ _shall name Lender as an additional obligee under any surety bond furnisheéd in the contes!
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the .
taxes or assessmenis and shali authorize the appropriate %ovemmemal official to deliver 1o Lender at any time

a written statemert of the taxes and assessments against the Property.

~GLTLEESE

i

Notice ot Construction. Grantor shall notify Lender at least fifteen {15) days before any work is commenced,
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any sesvices are furnished, or any malerials are supplied to the Property, if any mechanic's lien, materiaimen’s
lien, or other lien could be asserted on account of the work, services, or matérials. Grantor will upon requesi
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvements.

mgPEgF;TY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a pan of this
gage.

Mainlenance of Insurance. Granior shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid a%phcal_lon cf any coinsurance clause, and
with & standard montgagee clause in favor of Lender. Poiicies shall be writen by such insurance companies
and in such form as may be reasonably accepiable to Lender. Grantor shall defiver to Lender certificates of
coverage from each insurer containing & stipulation that coverage will not be cancefied or diminished without a
minimum of ten (10) days’ prior written notice 10 Lender and not containing any disclaimer of the insurer's
liability for failtre to give such notice. Each insurance policy aiso shall incluGe an endorsememGoroviding thal
coverage in favor of Lender will not be impaired in any way by any act, omission or defavlt of Grantor or any
other person. Srould the Real Properk al any time become located in an area designated by the Director of
the Federal Emer%encx Management Agency as a special flood hazard area, Grantor agrees to obtain and
maintain Federal Floz4 Insurance, 10 the extent such insurance is required by Lender and is_or becomes
available, for the tern 21 the loan and for the full unpaid principal batance of the loan, or the maximum limit of
coverage that is availatno. whichever is less.

Application of Proceeds. C.antor shall pfornJ)ny noli!r Lender of any loss or damage to the Property. Lender
may make prool of loss if: Cu=ntor fails 10 do 'so within fifteen (15) days of the casualty. Whether or nol
Lender's securily is impaied, 1onder may, at its election, apply the proceeds 1o the reduction of the
Indebtedness, payment of any lier 2Hecting the Property, or the resloration and repair of the Property. If
Lender elects to apply the proceeds to restoration and repair, Granior shall repair or replace the damaged or
destroyed Improvements in a mannes saiisfactoty 10 Lender. Lender shall, upon satisfactory proof of such
expenditure, o|pay or reimburse Grant¢? from the proceeds for the reasonable cost of repair or restoration if
Grantor is not in default hereunder. Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender has not commines 10 the repair or restoration of the Propenty shail be used first 10
pay any amount owing to Lender under this .‘.’.mgaqe, ther 10 prepay accrued interest, and the remainder, if
any, shall be applied to the principal balance of the indebiedness. |f Lender holds any proceeds after
payment in {ull of the Indebledness, such proceeds shali be paid 16 Grantor,

Unexpired Insurance at Sale. Any unexpired ihsviznce shall inure to the benefit of, and pass 10, the
purchaser ¢f the Property covered by this Morgage. o an; trustee’s sale or other sale heid under the
provisions of this Mortgage, or at any foreclosure sale of suzb Property.

Compliance with Existing indebtedness. During the penos s which any Existing IndebteCness described

below is in effect, compliance with the insurance provisions r.ontained in the instrument evidencing such

Existing Indebtedness shall constitute compliance with the incurance. provisions undér this Morigage, 10 the

extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. It

any proceeds {rom the insurance become payable on loss, the provivons in this Morngage for division of

ndogg?gds shall apply only to thar portion of the proceeds not gayable to the holder of the Existing
ness.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provisior: or <his Morgage, including any
obligation to maintain Exisling Indebtedness in good standing as required below, or(i.any actton or proc m%:s
commenced that would materially affect Lender's interests in the Pr_o?eny Lender-on Grantor's behall may, but
shall not be required to, take any action that Lender deems appropriate. Any amoun ihat Lender expends in so
doing will bear interes: at the rate charged under the Note from the dale incuited or paid by Lander {0 the dale of
repaymen! by Grantor. All such expenses, at Lender’s option, will (a) be payable on demand, (b} be added to the
balance of the Note and be apportioned among and be payable wilh any installment payperis 10 become due
during either (i) the term of any applicable insurance agohcy or 'su) the remaining term of tae Mole, or (c) be
treated as a balioon payment which wili be due and payable al the Note's maturity. This Mortgag? 250 will secure
payment of these amounts. The righls provided for in this paragraph shall be in addition 1o any otner rights or any
remedies 10 which Lender may be entitied on account of the delault. Any such action b¥\ ender shall not be
construed as curing the default so as to bar Lender from any remedy ihat it otherwise would have had.

ﬂAgRANTY; DEFENSE OF TITLE. The foliowing provisions relating to ownership of the Property are a part of this
origage.
Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simpie, free and clear of all liens and encumbrances other than those set forth in the Real Propenty description
or in the Existing indebledness section beiow or in any title insurance policy, title repont, or tinal title opinion
issued in favor Of, and accepled by, Lender in connection with this Morigage, and () Grantor has the full
right. power, and authority to execute and deliver this Mortgage 1o Lender.

Defense of Title. Subject to the exception in the paraa“raph above, Grantor warrants and will forever deiend
the title 10 the Property against the lawful claims of all persons. in the event any action of proceedmlg iS
commenced that questions Grantor’s litle or the interesi of Lender under this Mortgage, Grantor shaii defend
the action at Grantor's expense. Grantor may be the nominal party in such P roceeding, but Lender shail be

entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause o be delivered, to Lender such instrurnents as Lender may request

from time to time to parmit such participation.
Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
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all existing applicable laws, ordinances, and regulations of governmenta) authorities.
EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness {the T"Exisling
Indebtedness®) are a part of this Mortgage.

Existing Lien. The lien of thig Mortq‘age_ securiaﬂathe indebledness miy be secondary and inferior lo the lien

securing agrment of an existing obligation to WEST SUBUARBAN BANK described as; MORTGAGE LOAN

DATED JONE 3, 1994, AND RECOROED OCTOBER 26, 1994 AS DOC. # 94-510023. The exisling obligation
has a current principal balance of approximalely $87,500.00 and is in the onq:nal rincipal _amoun! of
$87,500.00. The obligalion has the following payment lerms: MONTHLY INSTALLMENTS OF PRINGIPAL
AND INTEREST. Grantor expressly covenants and agrees to pay, or see Lo the payment of, the Existing
indebtedness and o prevent any delault on such indebledness, any defaull under the insiruments evidencing
such indebtedness, or any default under any secusity documenis for such indebledness.

Default. If the payment of any instaliment of principal or any interest on the Exisling Indebledness is not made
within the time required by the nole evidencing such indebtedness, o/ should a default occur under the
instrument sec.rirg such indebtedness and not be cured during any applicable grace period therein, then, al
tha option of Lenus, the indebledness secured by this Mortgage shall become immediately due and payable,
and this Mortgaga £5all be in default.

No Modification. Grazior shall not enter into any agreement wilh the holder of any mongage, deed of trus!, or
other security agreaanisthich has priority ovar this Monqagenly which thal agreement is modified, amended,
extended, or rénewed witnoul the ﬁrior written consent of Lender. Grantor shall neither request nor accept
any future advances under ary such securily agreement without the prior written consent ol Lender.

CONDEMNATION. The {ollowing reavisions relating to candemnation of the Properly are a part of this Mortgage.

Apgllcatlon of Net Proceeds. If il or any part of the Property is condemned by eminent domain proceedings
or iy any proceeding or purchasen iieu of condamnation, Lender may at its elaction require that all or any
on of the net proceeds of the awa:-be applied to the Indebledness or the repalr or restoration of the

roperty. The net proceeds of the awaid shail mean the award alier payment of all reasonable costs,
expenses, and attorneys' lees incurred by Lender in connection with the condemnalion.

Proceedings. 1f any proceeding in condemr alion. s filed, Grantor shall promptly notify Lender in writing, and
Grantor shall prompily lake such steps a8 w2z he necessary to defend the action anG obtain the award.
Grantor may be the nominal Party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceedin by counsel of its own choice, and Grantor will deliver or
cagge, tol_be deliverad to Lender such instruments a2 m2v be requested by it from time to tima to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERN’4FNTAL AUTHORITIES. The following provisions

relating to governmental laxes, fees and charges are a part of (his *artgage:

Current Taxes, Fees and Charges. U request by Lencer, Grantor shall execute such documents in
addition to this Mortgage and lake whatever other aclion is ‘equestad by Lender 10 perfect and continue
Lendei’s lien on the Real Property. Grantor shall reimburse Lender for all laxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this-*eigage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or reg'stering this Morigage.

Taxes. The following shall constitule taxes lo which this section applies: /(3}'a specific lax upon this type of

Mo_rtﬂaae or upon all or any part of Ihe Indebtedness secured by this Mortgdye, k) a specific tax on Grantor

which Granlor is authorized or rec}wred to deduct from payments on the Indedt='r.ess secured by this type of
Mortgaq,e: (c) a tax on this type of Mortgage chargeable against the Lender or trie helder of the Note; and %1)
% spe!zc: ic tax on aill or any portion of the Indebledness or on payments of principai and interest made by

rantor.

Subsequent Taxes. If any tax to which this section_applies is enacted subsequer: ' the date of this
Mortgage, this event shall have the same effect as an Event of Default (a8 defined below), und Lender may
gxercise any or all of its available remedies for an Evenl of Default as provided below umiesd Grantor either
a) pays the tax before it becomes delinquent, or (D) coniests the lax as gfowded above iri-the Taxes and
! efgnsaecuon and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
0 er.

SECURITY AGREEMENT; FINANCING SYATEMENTS. The following provisions relating to this Mortgage as a

security agreement are a part ¢f this Mortgage.
Security Agreement. This instrument shall constitute & securimagreement to the extent any of the Property
constitutes fixtures or other personal property, and Lender shall have all of the rights of a secured party under f—'}
the Uniform Commercial Code as amended from time to time. K ;_\

Security Interest. Upon request by Lender, Grantc: shali execule financing statements and take whatever , -}
other action is requested by Lender to perfect anG conlinue Lender's security interest in the Rents and . A
Personal Property. In addition to_recordmg this Morigage in the real property records, Lender may, at any . - !
time and without further authorization from Grantor, file executed counterpans, copies of reproductions of this w

0

Mortgage as a hnancing statement. Grantor shall reimburse Lender for ail expenses incurred in perfecting of

continuing this security interest. Upon default, Grantor shall assemble the Personal Property in a manner and

at a place reasonably convenient (0 Grantor and Lender and make it available to Lender within three {3) days

after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party), from which information
. oncemin'g the security interest granted by this Morigage may be obtained (each as required by the Uniform

&ommefc al Code), are as stated on the first page of this Mortgage.
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FURTHER ASSURANCES; ATTORNEY-IN-FACT, The following provisions relating to further assurances and

attorney-in-fact are a part of this Mortgage.
Further Assurances. Al any lime, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, 1o Lender or 10 Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or retecoraed, as the case may be, al such times
and in such olfices and places as Lender ma[y deem appropriate, any and ali such mongages. deeds of trust,
security deeds, security agreements, financing stalements, continuation statements, instruments of further
assurance, cenlificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, or preserve {(a) the cbligations of Grantor under the Nole,
this Mortgage, and the Related Documents, and (b) the liens and security interests created by this Mortgage
on the Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by law or agreed 1o
the contrary by Lender in wriling, Grantor shall reimburse Lender for all costs and expenses incurred in
connection with the matiers referred to in this paragraph.

Attorney~in-Tact. {f Grantor fails to do any of the things referred 1o In the preceding paragraph, Lender may
do 8o for .and in the name of Grantor and at Granlor's expense. For such purposes, Grantor hereby
irrevocably apraints Lender as Grantos's attorney-in-fact for the purpose of making, execuling, delivering,
filing, recording and doing all other things as may be necessary or desirable, in Lender's sole opinion, {0
accomplish the mat'cis referred to in the preceding paragraph.

FULL PERFORMANCE. I/ Grantor pays all the indebledness when due, and otherwise performs alt the obligations
imposed upon Grantor uncer inis Mongage, Lender shall execute and deliver to Grantor a suitable satisfaction of
this Mortgage and suitable siarements of termination of any financing statement on fife evidencing Lender's
security interest in the Rents #2G the Personal Property. Granlor will Pay. if permitted by applicable law, any
reasonable lermination fee as deterwined by Lender from time {o time. i, however, paymen! is magde by Grantor,
whether voluntarﬂ%( or otherwise, o by Juarantor or by any third party, on the Indebtedness and thereafter Lender
is forced to remit the amount of that paymeat (a) to Grantor's trustee in bankruptcy or 10 any similar person under
any federal or state bankrupicy law or lav foi the relief of debtors, (b) by reason ol any judgment, decree or order
of any court or administrative body haviny-jurizdiction over Lender or any of tender’s property, or (c) by reason of
any seftlement or comprise of any claim mede by Lender with any claimant (including without limiation Grantor),
the indebtedness shall be considered unpaid fr :he purpose of enforcement of this Morigage and this Mortgage
ghall continue 1o be etfective or shall be reinstaie.,-as the case may be, notwithstanding any canceliation of this
Morigags or of any note or other instrument or agreement evidencing the Indebledness and the Property will
continue to secure the amount repaid or recovered (0the same extent as if that amount never had been originally
received by Lender, and Grantor shall be bound by-ary judgment, decree, order, settiement of compromise
relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shat-constitute an event of default ("Event of Default™)
under this Mortgage:

Default on Indebtedness. Failure of Granlor to make any payment when due on the Indebledness.

Default on Other Payments. Failure of Granlor within the time required by this Morigage 10 make any
paynl}em {or taxes or insurance, or any other payment necessary {n prevent filing of or to effect discharge of
any lien.

Complfance Defaull. Failure (o conaalr with any other term, obligation, tovenant or condilion contained in this
Mortgage, the Note or in any of the Related Documents.

False Staslemenis. Any warranty, representation or statement made or furnishau (v Lender by or on behall of
Grantor under this Morigage, the Note or the Related Documents is faise & micleading in any material
respect, either now or at {he time made or {urnished.

Death or Insolvency. The dealh of Grantor, the insolvency of Grantor, the appoinimert i .a receiver for any

part of Grantor's property, agg' assignment for the benelit of crediors, an% type of crecinr workowt, or the
commencement of any proceeding under any bankruplicy or insolvency laws by or against Garantor.
Foreclosure, Forfelture, etc. Commencement of forectosure or forfeiture proceedings, wieiier by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency againgt any of the Property, However, this subsection shall not applly in the event of a good faith
dispute by Grantor as to the validify or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceedm%. provided that Grantor gives Lender wriften notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor under the 1erms ol any other agreement between
Grantor and Lender that is not remedied within any grace period provided therein, including without limitation
Iar:y agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or
ater.

Existing Indebledness. A default shall occur under any Existing Indebledness or under any instrument on the
Property securing any Existing Indebtedness, or commencement of any suit or other action 10 foreclose any
existing tien on the Propenty.

Events Affecting Guarantor. Any of the preceding evenis occurs with respect to any Guarantor of any of the
indebtedness or any Guarantor dles or becomes incompelent, of revokes or disputes the validity of, or liability
under, any Guaranty of the indebtedness,

Insecurity. Lender reasonably deems itsell insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and al any time thereatter,
Lender, al ils option, may exercise any one or more of the foliowing rights and remedies, in addition to any other
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rights or remedies provided by law:
Accelerate Indebledness. Lender shall have the right at its option without nolice 10 Granior to deciare the
entire indebtadness immediately due and payable, including any prepayment penalty which Granlor would be

required 10 pay. .
LUCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rnights and
remedies of a secured party under the Unir :rn Commercial Code. o

Collect Rents. Lender shall have the righl, without notice Lo Grantor, to take possession ol the Propany ani
collect the Rents, including amounts past due and uapaid, and apply the net proceeds, over and above
Lender's cosls, against the Indebtedness. [n furtherance of th:s n?m. Lender may require any tenant or other
user of the Pri 1o make payments of rent or use lees direclly lo Lender. il the Rems are collected by
Lender, then Granior irrevocab!r designates Lender as Grantor's attorney-in-fact (0 endorse instruments
received in payment thereol in the name of Grantor and to negotiate the same and coliect ihe proceeds.
Payments by tenants or other users to Lender in response (o Lender’s demand shall salisly the obligations for
which the paymenis are made, whether or nol any proper grounds for the demand exisied. Lender may
exercise its righus under this subparagraph either in person, by agent, of through a receiver.

Morigagee In Pcansssion. Lender shall have the right t¢ be Blacad as mofigagee in pogsession or 1o have a
receiver appointed « take possession of all ar any part of ihe Property, with the power to protect and preserve
the Property, to opcr2ie-the Propeny precedmg foreclosure or sale, and to collect the Rents from the Propenty
and apply the procecds, over and above the cost of the receivership, against the indebledness. The
mortgagee in 07 07 recelver may serve without bond if permitted Dy law. Lender's right {0 the
appoiniment ol a receive, shall exist whether or not the apﬁarem value of the Property exceeds the
] gbtednesa by a substantisi amount. Empioyment by Lender shall not disqualify a person from serving as a
receiver,

Judicial Foreclosure. Lender ma; cbiain a judicial decree foreclosing Grantor's interest in all or any part of

the Property.

Deficlency Judgment. 1If permitted Uy applicable law, Lender may obtain a judgment for any deficiency
remainingygn thgglndebtedqegg due to Laner-aftes application of all a?nounls recelwéﬂf‘rmn the exercise of the
tights provided irn this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mongage or the Note or
avalifable at faw or in equity.

Ssale of the Property. To the extent permitted by apyisable law, Grantor hereby waives any and all right to
have the property marshalled. In exercising its rights arc remedies, Lender shall be free to sell all or any part
of the Propenty together or separately, in one sale or by spparate sales. Lender shall be entitled to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice o the time and place of any public sale of the
Personal Property or of the time after which anr private sa'e or other intended disposilion of the Personal
Propeity is to be made. Reasonable notice shall mean notice givin a* least ten (10) days before the time of
the sale or disposition.

Waiver; Election of Remedies. A waiver by any panty of a breach of & provision of this Morigage shall not
constitute a waiver of or prejudice the {)arg"s rights otherwise 1o demanu 5triZ( compliance with that provision
or any other provision. Election by Lender 10 pursue any remedy shafl tai-exclude pursuit of any other
r y, and an election to make expenditures or take action to perform ar. otiigation of Grantor under this
Mortgage after failure of Grantor to perform shall not atfect Lender’s right to deare a default and exercise its
remedies under this Mortgage.

Alorneys’ Fees; Expenses. If Lender institutes any suit or action to enlorce auv o! the terms of thig
Mongagq, Lender shall be entitied to recover such sum as the court may adjudge reasonable as attorneys'
fees at trial and on any appeal. Whether or not any court action is involved, all reagonatie expenses Incurred

by Lender that in Lender's opinion are necessary al any time for the prolection of s interest or the

enlorcement of ils rights shall become a part of the [ndebtedness payable on demand and shail bear inlerest

from the date of expenditure until re at the rate provided for in the Ncte. ExPenses covered by this
a

Faragraph include, without fimitation, however subject to any limils under applicable law, Lender’s aftorneys’
ees and Lender's legal expenses whether or not there is a lawsuil, including attorneys’ fees for bankrupicy
proceedings (including efforts 1o modity or vacate any aulomatic stay or injunction), appeals and any
anticipated past-judgment collection services, the cost of searching records, oblainin title reports (including
foreclosure reports), surveyors’ reports, and appraisal fees, and litie insurance, to the extent permitted by (o
applicable law. Grantor also will pay any court coslts, in addition 1o all other sums provided by law. P

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Montgage, inciuding without limitation anr_ 5_:
notice of default and any notice of sale to Grantor, shall be in writing, may be be sent Dy ielefacsimilie, and shall
be effective when actually delivered, or when deposited with a nationally recognized overnight courier, or, it N
mailed, shall be deemed effective when deposited in the United States mail first class, registered mail, postage &)
repaid, directed to the addresses shown near the beginning of this Mortgage. Any party may change its address ~1
or notices under this Mortgage by giving formal written nolice 10 the other parties, specltning that the purpose of Q@
the naolice is 10 cha_ng,a the party’s address. All copies of notices of loreclosure from the holder of any lien which -
has priority over this Mortgage shall be sent 10 Lender's address, as shown near the beginning of this Mortgage.
For rotice purposes, Grantor agrees to keep Lender informed at all times of Granlor's current address.

MISCELLANEQUS PROVISIONS, The loltowing miscellaneous provisions are a part of this Mortgage:
Amendmenis, This Mortgage, together with any Related Documents, consiiiutes the entire understanding and
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agreement of the parties as 1o the matters set forth in this Mortgage. No alteration of or amendment to this
ortgage shall be effective unless given in writing and signed by the party or parties sought to be charged or
bound by the alleration or amendment.

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the Stete of
Winols. This Mortgage shall be governed by and construed in accordance with the laws of the State of

Minols.

Caplion Headings. Caption headings in this Mortgage are for convenience purposes only and are nol 1o be
used to interpret or define the provisions of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest or
estaie in the Properly al any time heid by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Severabim%. If a count of competent jurisdiction finds ang_ provision of this Morlyage to be invalig or
unenforceabl; as to any person or circumstance, such finding shall not render thal provision invalid or
unenforceabie &5 to any olher persons or circumstances. If feasibie, any such oflending provision shall be
deemed to be raodified 1o be within the limits of enforceability or vaiwity; however, if the offending provision
cannot be so mcdifiad, it shall be stricken and ail other provisions of this Mortgage in all other respects shall
remain valid and erforceable.

Successors and Assijni. Subject to the limitations stated in this Morigage on transfer of Grantor's interest
this Mortgage shall be v/:0i%g upon and inure to the benefit of the parties, thelr successors and assigns. i
ownership of the Fropenty wecomes vested in & person other than Grantor, Lender, without notice to Grantor

may deal with Grantor's cuccessors with reference to this Mortgage and the Indebledness by way of
forbearance or extension withov: r2leasing Grantor from the obligations of this Mortgage or liability under the

Indebiedness.
Time I8 of the Essence. Time is of {h.e e3sence in the performance of this Morigage.

Waiver of Homestead Ex n. ~Granor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of!#izais as to all Indebtedness secured by this Mortgage.

Waivers and Consents. Lender shall not be d+emed (o have waived an{righls under this Mortgage {or under
the Related Documents) unless such waiver is in writing and signed b¥1 ender. No delay or omission on the
part of Lender in exercisin an“;;| J;Fhl shall operate a+ a waiver of such right or any other right. A waiver by
any party of a provision of this A gage shall not constitute & waiver of or prejudice the party's right otherwise
to demand stntt compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a walver of any of Lender's rights or any of
Grantor's obligations as to any future transactions. Whererei consent by Lender is required in this Mortgage,
the granting of such consent by Lender in any instance sha'l ».oi constitite continuing consent 1o subsequent

instances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS U7 THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

—r

s /t - ‘_lf
X__ _ff_ﬁ-bw/'z(‘ /lzﬂ}y}xfé -

e
L
L.

SARAEL M. GONZALEZ
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This Mortgage prepared by:  FIRST BANK OF SCHAUMBURG
321 WEST GOLF ROAD
SCHAUMBURG, IL. 60196

WAIVER OF HOMESTEAD EXEMPTION

I am signing this “va'ver of Homestead Exemption for the purpose of expressly relessing and waiving all
righta and benefits ¢f.ir2 homestead exemption laws of the State of lilinois as to all debts secured by this
Mortgage. | understarc £zt | have no liablilty for any of the affirmative covenants in this Morigage.

/.
X -5

LORENA GONZALEZ

INDIVIDUAL ACKNOWLEDGMENT

STATE OF T

COUNTYOF o ov. y

On this day before me, the undersigned Notary Public, personally azpeared SARAEL M. GONZALEZ, 10 me known
to be the individual described in and who executed the Mortgage, and acknowiedged thal he or sho signed the
Morgage as hie or her free and voluntary act and deed, for the uses and p:cncses therein mentioned.

Giver under my hand and official seai this Ot dayof Dowtr \';___. 19(:‘3_':_5_.

By \Pu o YN Wi oo s Residing at
Notary Public in snd for the State of __

My commission expires

“OFFICIAL SEAL"
RRIS M. RROMDIGA

NOTARY PUBLIC, STATE OF RLINOIS
My Commission Expires 01/06/98

gt i i i A A
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF __ L\liaons )
) 88
county oF_{ (1K )

On this day befere me, the undersigned Notary Public, personally appeared LORENA GONZALEZ, 10 me known to
be the individual described in and who executed the Waiver of Hemestlead Exemption, and acknowledged that he
or she signed the Waiver of Homestead Exemption as his or her free and voluntary act and deed, for the uses ang
purposes therein cnentioned.

Yl

Given under my hzad and officlal seal this Tt day of S0 Udie \Tj_ y 19510,
8y Mo o WO aeraiceng. Residing at _

Notary Public in and for the Siate of

My commission expires
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RRIS M. ERODM:

TARY PUBLIC, STATE OF |LUNOIS
}:!? (?ommissfan Expires 01/06/98
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