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MORTGAGE

THIS MORTGAGE 1S DATED FEBAUVARY 6, 1985, belween JEFFREY L. MARIN and DEBORAH J. MARIN,
{HUSBAND AND WIFE), whose address 5 22223 HILLSIDE DRIVE, RICHTON PARK, . 60471 (referved to
below as "Granlor”); &iid Bank of Homewond, whose address is 2034 Ridge Road, Homewood, il 60430

(referred {0 below s "Lender”).

GRANT OF MORTGAGE. For valuable considerzicn, Grantor mortgages, warranis, and conveys {0 Lender ali
of Granlor’s right, title, and interest in and lo the lolluwing described real property, together with al existing or
subsequently efected or affixed buildings, improvemenr’a and fixtures: all easements, rights of way, and
appurtenances; all water, waler rights, watercourses and.Jlich rights (including stock in utillties with ditch or
irigation rights); and alf other rights, royalties, and profits reizin.g to the real property, Including without limitation
all minerais, oil, gas, geothermai and similar matters, located i COOK 00unty. State of llinols (lhe "Real

Propesty™):
LOT 6 IN BURNSIDE'S LAKEWOOD MANOR UNIT NUMBE3 14 A SUBDIVISION OF THE EAST 20
ACRES OF THE SOUTH 120 ACRES OF THE SOUTHWEST %/¢ (RXCEPT THAT PART TAKEN FOR
APPRQOACH TO ILLINOIS STATE ROUTE 57) OF SECTION 28, ALGC THE WEST 318.36 FEET OF THE
SOUTH. 1/2 OF THE SOUTHEAST 1/4 OF SAID SECTION 28, TOWNSAP 35 NORTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIOIAN, IN COOK COQUNTY, ILLINOIS.

The Resl Properly or its address is commonly kriown =8 22223 HILLSIDE DRIVE, FICHTON PARK, 1L 60471,. .
The Real Propeny tax identification number is 31-28-402-006.

Grantor presenﬂy assigns to Lender al! of Grantor's right, title, and interest in and to all leasee ot lhe Propeny M
al' Renis from the Property. In addition, Grantor granis 10 Lender a Uniform Commercial Code tecurily interest in;

IMALTO > BOX 357

@ Personal Property and Renis. ? q
DEFINITIONS. The following words shall have the following meanings when used in this Moﬂgage Terms n
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Unitorm Commerci
C:oae Al references to dollar amounts shall mean amounts In lawful money of the United States of America.
Exlstlng Indebledness. The words “Existing Indebledness® mean the 1ndebtedness aeecrlbed beiow in lhe i
Existing lndebtedness section of this Morgage. ’
"Grantor. The word "Grantor* means JEFFREY L. MARIN and DEBORAH J. MARIN. The Grantor is the
© mortgagor under this Mortgage.
Guszsantor. The word "Guarantor® means and includes without limitation each and ali of the guarantors,
sureties, and acccmmoda:lon parties in connection with the Indebtedness.

"Imprwemem. The word. “Improvements” means and includes. without Hmitation all existing and future [;’@

- umroveumts, fixtures, bufidings, structures, mobile nomes affixed on the Real Property,. facilitias, additions,
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replacemients and other construction on the Real Property. ,
indebtedness. The word "indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Morigage, together with interast on such amounts as provided in
this Mortgage. At no time shall the principal amount of indebtedness sscured by the Morigeage, not
including sums advanced to protect the security of the Mortgage, exceed $40,000.00, o

Lender. The word "Lender" means Bank of Homewood, its successors and assigns. ‘_rhe;lmde'r is the

i o i
: VThefwok! *Mortgage® maans this Mortgage betwesn Grantor and Lender, and includes without
limitation all assignments and security interest provisions relating to the Personal Property and Rents.

Note. The v.ovd "Note™ means the promissory note or credit agreement dated February 6, 1985, in the
original princiz#! amount of $25,000.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note of agreement.
The interest rate o~ the Note is 9.650%. The Note is payable in 58 monthly payments of $526.14 and a fingl
estimated payment of $2.6.63, The maturity date of this Mortgage is February 6, 2000,

Personal Property. The words "Personal Property" mean all ecwlpment. fixtures, and other articles of

operty now or hrrzafter owned by Grantor, and now or hereafter attached or affixed 10 the Real

sonal
B%peﬂy. %gemer with all acceseions, pants, and adcitions to, all replacements of, and all substitutions for, any
of such property; and togethe  v.ith: all proceeds (including without limitation all insurance proceeds an¢

refunds of premiums) from any sal% or other disposition of the Property, _
Property. The word "Property” means coslectively the Real Property and the Perscnal Property.

Reat Property. The words "Real Proparty’ mean the property, interests and rights described above in the
"Grant of Mortgage" section. .
Related Documents. The words "Related Cocuments” mean and include without limitation all promissory
notes, credit agreements, loan agreements, envionmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other Instrumeats, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebledness.

Rents. The word "Rents” means all present and future (erig, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AN THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMEwT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FUILOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mongaca. Grantor shall pay to Lender all
amounts secured by this Mortgage as they become due, and shall strictly petform all of Grantor's obligations
under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantc:'s possession and use of
the Property shall be governed by the following provisions:
Possession and Use. Untl] in default, Grantor mzy remain in posseasion and contro! of and operate and
manage the Property and collect the Rents from the Property.

Duty to Maintain. Grantor shalf maintain the Property in tenantable condition and promptly periorm all repairs,
repfacements, and maintenance necessary 10 preserve its value.

Hazardous Subsiances. The terms "hazardous waste," "hazardous substance,” "disposal,” "release,” and
“threatened release” as used In this Mortgage, shall have the same meanings as set forth in the
ComPrehenslve Environmental Ree?onse, Compensation, and Liablllav Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Heauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 49 U.S.C. Section 6901, o sag, or other applicabla’state or Fedaral laws,
rules, or regulations adoptéd pursuant to any of the foregoing. ' The terms "hazardous wasie® and “hazardous
substance”™ shall aiso inciude, without limitation, Pelroleum and petrolsum b{—products or any fraction thereof
and asbestos. Grantor represents and warrants 1o Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance by any person or, under, or about the Property, a%
Grantor has no knowledge of, or reason to bellave that there has baen, excep as previously disclosed 10

acknowledged by Lender in writing, () any use, generation, manufacture, storage, tréatment, disposal,
releass, or threafened release of any hazardous waste or substance by any prior owners of occupants of the
Pro or (i) any actual or threatened litigation or claims of any kind ¥ any n relating to such matters;
an azi‘c Except as previously disclosed to and acknowledged by Lender in writing, (i} neither Grantor nor any
tenant, contractor, agent or other authorized user of the Property shall use, generateb manutacture, store,

treat, dispose of, or release any hazardous waste or substance on, under, or about the Proparty and (ii) any
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such aclivity shall be conducted in compliance with all applicable lederal, stale, and local laws, regulations
ang ordinances, including without limitation those laws, regulalions, and ordlnances_ described above. Grantor
authorizes Lender and its agents 1o enter upon the Property to make such inepections and tests, al Granlor's
expense, as Lender may deem approfiate to determing compliance of the Property with this seclion of the
Mortgage. Any inspections or tesis made by Lender shall be for Lender's purposes only and shall not_be
construed (o create any responsibility or liabcrzy on the pan of Leader to Granior or 0 any other person. The
representations and warranties confained heréin are based on Grantor's due diligence in investigating the
Pro%ror hazardous waste. Grantor herebua) releases and waives any future claims against Cender for
indemnity or contribution in the event Grantor becomas liable for cleanup or other costs under any guch laws,
and P) agrees o indemnify and hold harmless Lendar against any and all claims, losses, liabilities, damages,
alties, and expenses which Lender may directly or indirectly susiain or suffer resuhing from a breach of
his saction of the Morigage or as a consequence of any use, gensralion, manylacture, storage, disposal,
release or threatened release occurring prior 1o Grantor's ownership of interest in the Property, whether or not
the same was or shouid have been known lo Grantor. The provisions of this section of the Mortgage.
including the okligation to indemnify, shall gurvive I!:%‘pavment of the Indebtedness and the satisfaction and
reconveyance of 'he fien of this Mortgage and shall be alfected by Lender’'s acquisilion of any inlerest in
the Property, whetxer by foreciosure or otherwise.
Nuisance, Waste. Granlor shall not cause, conduct or permil any nuisance nor commit, permil, of suffer any
stripping of or wasla on o2 10 the Property of any on of the Property. Without limiting the generality of the
rormng. Grantor win w! remove, of grant 1o any other pady the righl 10 reémove, any limber, minesals
including oll and gas), s gravel or rock products without the prior written consent of Lender.
Removsl of improvements. Cirantor shall not demolish or remove any Improvements from the Real Property
without the prior written cone_iit of Lender. As a condition to the removai of any Improvements, Lender ma
require Grantor to make arme.qements satisfactory to Lender 10 replace such improvements wit
Improvernents of at ieast equal val.a
Lender's m?m to Enter. Lender and its ogents and represenialives may enler upon the Real Prg)euy at all
reasonable times to aflend 10 Lende’s Interestg and to inspect the Property for purposes of Granior's
compliance with the terms and conditions f this Mongage.
Compliance with Governmental Requirement~. ‘Grantor shall prompily comply with all laws, ordinances, and
reguiations, now or herealfler in effect, of all gorcrcmental authorities applicable 1o the use of occu ol the

Property. Grantor may conlest in good laith any si'ci law, ordinance, or regulation and withhold compliance
opriate apﬂea 8, 80 fong as Granlor ha%g:otiﬁed Lender in writing prior to

dunng any proceeding, inclgdirtgf%ppt. : g ]

dL::? 80 and so long as, in er's gole opinion, Lender's interasls in the Pr ¢ are not jeopardized.
er may require Grantor 10 post adequate sacufity o, surety bond, reasonably salisfactory 10 Lender, 10

protect Lender's intesest.

Duty to Protect. Grantor agrees neither (o abandon nor leave unattended the Property. Granlor shall do all

other acts, in addition to those acts set forth above in thig section, which from the character and use of the

Preperty are reasonably necessary to prolect 279 preserve the Froperty:,

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, Zariare immedialely due and payabie all
sums secured by this Mortgaga upon the sale or ransfer, without the Lend(s's nrior written consent, of all or any
pan of the Rea! Property, or any interest in the Real Property. A “sale or transfe”” means the conveyance of Real
Property or any right, title or interest lherein; whether legal, beneficial or aquiable; whether voluntary o
involuntary; whether by oulright sale, deed, instaliment sale contract, iand contraci, coptract lor deed, leasehoid
interest with a tesm grealer than three (3) years, lease-option coniraci, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust hoiding titte 10 the Real Property, or by any other ‘ncinod of conveyance
of Real Property interest. If any Grantor is a corporation, partnership cr limited liability conicany, lransfer aiso
includes any change in ownershig ¢! more than twenty-five pescent (25%) of the voting stock, partrership interests
or limited liability company interests, ag the case may be, of Grantor. However, this option shall w0t be exercised

by Lender if such exercige is prohibited by lederal iaw or by iliinois law.
TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are a parnt of this

Mortgage.
Payment. Grantor shall when due (and in all events prior to delinquency)} all taxes, payroll laxes, special
taxes, assessments, watgra gharges and sewer service chasges levied against or on account of the ﬁropeny.
and shail pay when due all claims for work done on or for services rendered or material furnished 1o the .
Property. Grantor shall maintain the Propertr free of all liens having priority over of equal to the interest of -
Lender under this Mortgage, except for the lien of taxes and assessments not due, except lor the Existing .

Indebtedness refefred Lo below, and except as otherwise provided in the lollowing paragraph. .

Rlﬂ?l To Contest. Grantor may withhold payment of any tax, assessment, or claim in coanection with a good
faith dispute over the obligalion to pay, s0 longas Lender’s interest in the Property is nol l}' yardized. 1l alien
ariges of is filed as a result of nonpayment, Grantor shall within filteen {15) days after the lien arises or, it 2 .
lien is filed, within fikeen (15) days afer Grantor has nolice of the filing, secure the dischasge of the lien, or il
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
ory to Lender in an amount sufficient to discharge the lien plus costs and attorneys’ fees or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shali

£AELT 96

" defend ‘itself and Lender and shall satisfy any adverse n.mmem befora enlorcament nst the Property.
-Ger'émor‘ shall name Lender as an add ai; obligee under any surety bond fumlgg% in the contest




UNOFFICIAL COPY

mirealed as a b : _ ) yrity. Tt )
: (ppayment of these amounts. The rights provided for in this paragraph shall be in addition to ant other ?ghts or any
e

N
I

4

02-06-1995 MORTGAGE Page4
Loan No 2300038568 (Continued)
proceedings.

Evidence of Peyment. Grantor shall upon demand furnish 10 Lender satisfactory evidence of payment of the
laxes or assessments and shall authorize the appropriate governmental official to deliver 10 Lender at any time
a written statement ¢f the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifigen (15) days before any work is commenced,
any services are furnished, or any materials are supplied 10 the Property, if any mechanic’s lien, materialmen’s
lien, or other lien could be a ed on account of the work, services, or materials. Grantor will upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvements.
mggsnﬂ DAMAGE INSURANCE. The following provisions relating to Insuring the Property are a part of this
age.
Maintenance of insurence. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on & replacement basis for the full insurable value covering all
nprovement, of the Real Property in an amount sufficient to avoid a%plfcation of any coinsurance clause, and
with a standard mongagee clause In favor of Lender. Policies shall be written by such insurance companies
and in such forn a5 may be reasonably acceptable to Lender. Grantor shall dellver 1o Lender certificates of
coverage from each 17.curer containing a stipufation that coverage will not be cancelled or diminighed without a
minimum 0f len (17; davs’ prior written notice 10 Lender and not contalning any discialmer of the insurer's
liability for failure to gh'e v,uch notice. Each insurance policy also shall inclute an endorsementd)lovidlng that
caverage In favor of Lendar will not be impaired in any way bly any act, omission or defavlt of Grantor or any
other person. Should the Gieul Prope any lime become (ocated in an area deaﬂ}‘?nated by the Director of
the Federal Emm Marsgement Agency as a special fiood hazard area, Grantor agrees to oblain and
maintain Federal Insuranre, 10 the extent such insurance is required by Lender &nd is or becomes
available, for the term of the loan-ury for the full unpaid principal balance of the loan, or the maximum: limit of
coverage that is availabie, whichever is(2ss.

Application of Proceeds. Grantor ehall promptly ngtify Lender of any loss or damage to the Property if the
estimated cost of repair or replacement excv.mg *5003’00 Lender m%y make proof %? loss i Grantor fails to
do so within fiteen {15) ggs of the casuaiy. Ybether or not Lender's secum}( i8 impaired, Lender may, at its
election, apply the proceeds to the reduction v’ the Indebledness, payment of any lien affectin.? the Property,
or the restoralion and repair of the Property. f Lender elects to apply the proceads to restoration and repair,
Grantor shall repair or repiace the damaged or drsircyed improvements in & manner satisfactory 1o Lender.
Lender shall, upon satisfactory proof of such expenditure. pay or reimburse Grantor from the proceeds foy tha
reasonable cost of repair or restoration if Grantor is rot in default hereunder. Any proceeds which have not
been disbursed within 180 dars after their receipt an, which Lender has not committed to the repair or
restoration of the Property shall be used first o pay any &pount owing 10 Lender under this M ge, then 10
Flepa accrued interest and the remainder, il any, sheioe ied to the principal balance of the
ndel: e%nes?. it Lender holds any proceeds after payment in il of the Indebtedness, such proceeds shall be
paid 1o Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall \wure 0 the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at ang trustez «-sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Propeny.

Compliance with Existing Indebledness, During the period in which any Cxisting Indebtedness described

below is in effect, compiiance with the insurance provisions contained in the instrument evidencing such

Existing !ndebtedness shall constitute compliance with the insurance provisions under this Morigage, to the

extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. |f

any proceeds from the insurance become payable on loss, the provisions in thix Mortgage for division of

ﬁ'rdogg?g shall apply only to that portion of the proceeds not payabie to the Foler of the Existing
ness.

EXPENDITURES BY LENDER., !f Grantor fails 10 comply with any provision of this Mortgag, including any
obligation to maintain Existing Indebtedness in good standing as required below, or if any action %egroceergi is
commenced that would materially affect Lender's interests in the P:gPeenn Lender on Grantor's behalf may, but

shail not be required to, take any action that Lender deems appropriate. "Any amoun! that Lender expends in 80
doing will bear interest at ihe rate charged under the Note from the date incurred or paid by Lender tu the date of
repayment by Grantor. All such expenses, at Lender's option, will (&) be pa){ab!e on demand, (b) be added 1o the
balance of the Note and be apporntioned among and be payable with any installment payments {0 become due
during either aﬁ) the term of any applicable insurance policy or 'Sn) the remaining term of the Note, or (c) be

oon payment which will be due and payabie ai the Note's maturity. This Mortgage also will secure

remedies 1o which Lender may be entitied on account of the default. Any such action by Lender shall 701 be
construed as curing the default 5o as 10 bar Lender from any remedy that it ctherwise would have had.

WARRANTY; DEFENSE OF TITLE. The foilowing provisions relating to ownerghip of the Property are a part of this

v4Mortgage.

]

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all fiens and encumbrances other than those set forth in the Real Pr _desgg')ﬂon
or in the Existing Indebtedness section below or in any titie insurance policy, title repori, or final title opinion

i
issued in favor of, and accepted by, Lender in connection with this Mgggage. and (b) Grantor has the full
right, power, and authority to execute and deliver this Mortigage 1o Lender.

Defense of Title. Subject to the exception in the pargﬂraph above, Grantor warrants and will forever defend
parsons. In the event any action. or proceeding is

the title to the Property against the lawful claims of
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commenced thamastlons Grantor’s title or the intarest of Lender under this Mottgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal in such proceeding, but Lender shall be

antitled to parnticipate in the proceeding and 10 be represented In the proceeding by counsel of Lender's own

choice, and Grantor will daliver, or cause to be delivered, (o Lender such instruments &8 Lender may request

from time 10 time to permit such participation. :

Compiiance With Laws. Grantor warranis that the Pro and Grantor's use of tha Property ¢ ies with

all axisting applicable laws, ordinances, and regulations %ggvammental authorities. Y comed
EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (e “Existing
Indebtedness”) are a pan of this Mostgage.

Exisling Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior 10 an

existing lien. Grantor expressly covenants and agrees (0 pay., of gee lo the ¥menl of, the Existing

Indebtedness and 10 prevent any default on such indebtedness, any delaull under the instruments avidencing

such indebledness, of any default under any security documents for such Indebledness,

Detsult. If thz nayment of any Installment of principal or any interest on the Existing Indebledness Is nol made
within the time rzquired by the note evidencing such indebtedness, or should a default occur under the
instrument secuiing vuch iridebtedness and nel be cured during any applicable grace period therein, then, al
the option of Lender, *1e Indebledness securest by this Mortgage shall become immediately due and payable,
and this Mortgage #:a) p2 in default,

Na Modification. Granter #iall not enter into any apreement with the hoider of any marigage, deed of Lrust, o
other security agreement whicr: has priority over this Mortqage by which that agreément is modified, amended,
axtended, or renewed withou' tie prior writlen consent of er. Granlor I neither request nor accept
any futwe advances under any such security agreement without the prior written consent of Lender,

CONDEMNATION. The following provisizas relating to condemnation of the Property are a part of this Mongage.

ication of Nel Proceeds. 1f ail or/any pant of the Property is condemned by eminent domain proceedings

of by any {xoceedmg or purchase in hau of condemnation. Lander may at its election require that all or any

Bomon of the net proceeds of the award bu applied 10 the indebledness or the repair or restoration of the

roperty. The net proceeds of the award 818" mean the award after payment of all reasonable coste.
axpensas, anc attorneys’ fees incurred by Leus<in connection with the condemaation.

Proceedings. If any praceading In condemnatiun ir ied, Grantor shall promptly notity Lender in writing, and
Grantor shail gomply take such stops as may te nocessary to defsnd the action and oblain the award.
Grantor may be the nominal party in such proceedtip but Lender shall be entitled to participate In the
proceeding and to be represented In the proceeding by caunsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments as ma, e requasied by it rom time io time to permit such

paticipation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMEN" AL AUTHORITIES. The following provisions

relating to governmental taxes, fees and charges are a part of lhig inortgega:
Current Taxes, Fees and Chargl::a. l;:)on ret“:est by Lender, Granize shall execute such documents in
addition to this Mortgage and take whatever other acfion is requestcr’ by Lender to perfect and continue
Lender's fien on the Real Property. Grantor shall reimburse Lender for M “xes, as described below, together
with all expenses incurred in recording, perfecting of cantinsing this Martgace. including without limitation all
taxes, fees, documentary stamps, and other charges for recording or regisieiing inis Mortgage.

Taxes. The lollowing shall constitute taxes ta which this section applies: (a) & Jpecihc tax upon this type of
Monga&e or upon all or aenJ part of the Indebtedness secured by this Mongaeg ; (b) & apecific tax on Grantor
which Grantor is authorized or required to deduct {rom payments on the Indeotedness secured by this type of
Mortgage: (c) a fax on this type of Mortgage char le against the Lender or the hoidr .7 the Note; and (d)

¢ tax on all or any portion of the | edness or op payments of principal arJ interest made by

Grantor.
Su uent Taxes. I any tax to which this section applies is enacted subsequent to the dale of this
Mort: , ihig event shall have the same effect as an Event of Delault (as defin belowl, and Lender may
exercise any or all of its avaliable remedies for an Event of Defaull as provided below unless Grantor either
: m pays the tax before it becomes delinquent, or (b) conlesis the tax as grovided above in the Taxes and
soction and deposits with Lender cash or a cient corporaie surety or other security salisfactory 0

to Lender. L
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating 10 this Mongage as a £
security agreement are a part of this Mortgage. Py

N |

Security Agreement. This instrument shall constitute a security agreement to the extent any of the Property
constitutes fixtures or ,othgrogersonal property, and Lender shall have all of the rights of a secured party under 2¥'
the Unilorm Commercial Code as amended from time to time. 8

Security interesl. Upon request by Lender, Grantor shall execule financing statements and take whalever
other action is requested by Lender to perfect and continue Lender's security interest in the Rents and
Personal Pr . In add to recording this Mortgage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies of reproductions of this
Mortgage as a financing stalement. Grantor shall reimburse Lender for alt expenses incurred in perfecting o
continuing this security intesest. Upon default, Grantor shall assemble the Peraonal Prope:%\iig a manner and
at a place reasonably convenient to Grantor and Lender and make it availabie to Lender three (3) days
after receipt of written demand from Lender. . .
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Addreases, The mailin? addresses of Grantor (debtor) and Lender {secured party), from which information
concemning the securlty Interest granted by this Mortt?lage may be obtained {(each as required by the Uniform
Commerclal Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to funther assurances and
attorney-in-fact are a part of this Mortgage. ‘
Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender of to Lender's designes, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such morigages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, other documents as may, in the sole opinion of Lender, ba necessary or desirable
in order to effectuate, complete, perfect, continue, or greserve {a) the obllqa:lons of Grantor under the Note,
this Mortgage, and the Retated Documents, and (b) the Hens and security interests created by this Mongage
on the Propertv, whether now owned or hereafter acquired by Grantor, Unless prohibited by iaw or agreed o
the conlrary ‘o)_.ender in wriling, Grantor shall reimburse Lender for all costs and expenses incurred in
connection wilth trc matters relerred to in this paragraph. .
Aftorney-in-Fact. If Grantor falls to do any of the things referred to in the preceding paragraph, Lender may
do s0 for and in 1"e name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably a[ppolnts Lesaor as Grantor's attorney-in-fact for the purpose of making, exacuting, delivering,
filing, recording, and doing all other things as may be necessary or desirable, In Lender's sole opinion, to
accompiish the matters retér.ed to in the preceding paragraph.
FULL PERFORMANCE. If Grartu pavs all the Indebledness when due, and otherwise performs all the obligations
imposed upon Grantor under this Meapape, Lender shall execute and deliver to Grantor & suitabie satisfaction of
this Morigage and suitable statemenis of termination of any financing statement on file evidencin’; Lender's
security interest in the Rents and the Persunal Property. Grantor will pay, if permitied by applicabie law, any
reasonable termination fee as determined dy Lender from time to time. If, however, payment is made by Grantor,
whether voluntarily or otherwise, or by guaranion or by any third party, on the Indebledness and thereafter Lender
is forced 1o remit the amount of that payment (%)« Grantor's trustee in bankruptc¥ or 19 any similar person under
any ledetal or state bankruptcy law or law for \he ra'ef of debtors, (b) by reason of any judgment, decree or order
of any court or administrative body having jurisdictian over Lender or any of Lender's pr , or () by reason of
any settfement or comprise of any claim made by Lencar with any claimamnt (including without limitation Grantor),
the Indebtedness shall be consigered unpaid for the puarpose of enforcement of this Mortgage and this Mortgage
shall continue 1o be effective or shall be reinstated, as thn case may be, notwithstanding any cancellation of this
Morigage or of any note or other Inetrument of agreemen: evidencing the indebtedness and the Propeny will
continue to secure the amount repaid or recovered to the sainz £xtent as if that amount never had been originally
received by Lender, and Grantor shall be bound by any juagrent, decree, order, settiement or compromise
relating to the Indebtedness or to this Mortgage.
DEFAULT. Each of the following, at the option of Lender, shall cunstitutc-an event of default ("Event of Default™
under this Mortgage:
Default on Indebledness. Failure of Grantor to make any payment whoe due on the indebledness.

Default on Other P nts. Failure of Grantor within the time requircd Ly this Morgage to make any
payvﬂent for taxes or insurance, or any other payment necessary to preven! fiiing of or to effect discharge of
any lien,

Comptlance Defaull. Failure to comnolr with any other term, obligation, covenanior rzndition contained in this
Mortgage, the Note or in any ¢f the Related Documents.

False Sialements. Any warranty, representation or statement made or furnished to Lerd« by or on behaif of
Grantor under this Mortgage, the Note or the Relaled Documents is false or mislecdiino in any material
respect, either now or at the time made or furnished.

Death or (nsolvency. The death of Grantor, the insolvency of Grantor, the intment of & toceiver for any
pant of Grantor's |pmperty any assignment for the benefit of creditors, an of creditor workout, or the
commencement of any proceading under any bankrupicy or insoivency laws Dy OF against Grantor.

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfelfure proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor of by any governmental
agency against any of the Froperty. However, this subsection shall not appl‘y in the event of & good faith
dispute by Grantor as to the validify or reasonableness of the claim which is the basig of the foreclosure or
forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Breach of Other Ammem. Any breach by Grantor under the terms of any other agreement between

Grantor and Lender that is not remedied within any grace period provided therein, including without limitation
any agreement concerning any indebledness or other obligation of Grantor to Lender, whethes existing now or

later.

Existing Indebledness. A default shall occur under any Existing Indebtedness or under any instrument on the
Pr securir;gaagy Existing Indeotedness, or commencement of any suit of other action to foreclose any
roperty. _

existing llen on . .
Events Affecting Guarantor. of the preceding events occurs with respect to any Guarantor of any of the
indebtedness of any Guarantor dies or becomes incompetent, or revokes o disputes the validity of, or tiability

under, any Guaranty of the indebtedness.
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(Continued)

RIGHTS AND REMEDIES ON DEFAULT. Upon the occuirence of any Event ol Default and al any time thereafter,
Lender, at its , may axercise any one of more of the following rights and remedies, in addition (0 any other
nghts or remedies prov!d%d by faw:
Accelorats Indabledness. Lender shall have the right at its option withoul notice to Granior 10 declare the
regq lr"e! édnc{gbégt;ness immadiately due and payable, including any prepayment penalty which Granlor would be
UCC Remedies. With r to all or any part of the Personal Pr , Lender ghall have all the rights and
remedies of a secured under the Unirorm Commercial Coda. operty 9

Coilect Rents, Lender shall have the right, withcut notice 1o Grantor, to take possession of the Property and
collect the Rents, inciuding amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this n!?hl. Lender may require any tenant or other
user of the Pr to make payments of rent or use fees directly to Lender. 1f the Rents are coliected by
Lender, then Grantor irrevocably designates Lender as Granlor's attorney-in-fact to endorse instruments
received In puvment thereof in the name of Grantor and to gsgot!ate the same and collect the proceeds.
Payments by t.ants or other users to Lender in response lo Lender’s demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rignts, under this subparagraph either in person, by agent, or through a receiver,

Morigagee in Poszesiion. Lender shall have the right o be placed as mongagee in possession or to have a
receiver appointeq tu taky possession of all or any part of the Property, with the power o protect and preserve
the Property, to operaic 1% Propglr"tg preceding foreclosure or sale, and (o collect the Rents ltom the Property
agply the proceeds, Jver above lhe cost of the recelvershig. against the Indeblednass. The
iited by law. Lender's right lo the

and
mort in Possesslon 0 ieceiver ma¥' serve without bond it perm
a{%:o?: nt of a receiver gha'- exist whether or not tha apparent vaiue of the Property exceeds the
l“wness by a substantla) amuid. Employmert by Lendar shall not disqualify & pargon from serving as a

I (

&uedipcial Foreclosure, Lender may ¢htair a judicial decree foreclosing Grantor's interest in all or any parsnt of
_ roperty. . ) . :

. Deficlency Judgment. Y permitted by applicedle law, Lender may obtain a judgment for any deficlenc

‘ remalninn‘gﬂ-’fn the lndebtedneg:‘ due to Lgnder nacr application of all a%ounts -rece‘v from the axgrclae of lhg

- rigits provided in this saction.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Nole or
available at iaw or in equity, : _
Saie of the Property. To the axtent permitted by appiicatie law, Grantor heteb)gwa!ves any and all right to

have the property. marshalled. In exerciging its righta and ramadies, Lender shall be free to seil all or any part
of the Property together or separately, in one sale or by separun sales. Lender shall be entitled to bid ai any

public sale on all or any portion of the Property. :

Notice of Sale. Lender shall give Grantor reasonable notice of the tine and place of any public Sale of the
. Personal Propenty or of the time altar which any private sale or 0the” intended disposition of the Parsonal
- Property-is lo be made. Reasonable notice shall mean notice given ! ‘east ten (10) days before the time of

the sale or disposition.

Walver; Election of Remedies. A walver by ang party of & breach of a privision of this Mortgaga shail not

- constitute a walver of or prejudice the m 8 rights otherwise to demand stnct compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall nov-axclude pursult of any other
remedy, and an election to make expenditures or take action to perform an oblig dior. of Granlor under this
Morigage after failure of Grantor to perform shall not affect Lender's right to declars o diiault and exercige its
remedies under this Mortgage. L - . S
Altorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any a te terms-of this
Mortgage, Lender shall be entitled to recover such sum as the count may adjudge reasonau'e as attorneys’
fees al trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessan{ at agg lime for the protection of ils interest or the
enforcement ol its rights shall become a part of the Indebledness payable on demand and shall bear interest
from the date of expenditure unlil re at the rate Prowded for in the Nole. Expenses covered by this
?aragraph include, without limitation, however gubject to any limits under applicable law, Lender's attoine
ees and Lender's legal expenses whether or not there is a lawsuit, including attorn fees for bankrup?c?
proceedings (including efforts to modify or vacale any automalic slay or injunct on} appeals and any
anticipated post-judgment collection services, the cost of searching records, obtaining 1 fe reponts (including
foreclosure reports), surveyors’ reports, and appraisal fees, and litle insurance, to the extent permitted by
applicable law. Grantor also will pay any court costs, In addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mongage, including without limitalion agf
notice of default and any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shall
be effective when actually delivered, or when deposited with a nationally recognized gvernight courier, or, if
mailed, shall be deemed eHective when deposited in the United States mail first class, registered mail, postage

epaid, directed o the addresses shown near the beginnin? ol this Mortgage. Any party may change its address
or notices under this Mortgage by giving formal written notice to the cther parties, specﬂmlg that the purpose of
the notice is to chang’:eI the party’s address. Al coplies of notices of foreclosure from the er of any lien which
has priority over this Mortgage shall be sent to Lender’s addreagl as shown near the beginnlggdof this Mortgage.
For notice purposes, Grantor agrees to keep Lender informed at ail times of Grantor’s curremt address.
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MISCELLANEQUS PROVISIONS. The following miscelianeous provisions are a par of this Mortgage:
Amendments. This Morngage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as 10 the matters set forth in this Mortgage. No afteration of or amendment to this

ortgage shall be effective unless given In writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment.

Applicable Law. This Morigage has been dellvered o Lender and zccepled by Lender in the State of
iflinols. This Mortgage shall be governed by and consglrued in accordance with the taws of the Siate of

Iinois.

Caption Headings. Caption headings in this Morigage are for convenience purposes only and are not to be
used to interpretggr defir?c‘ai the provis?ons of this Mo?tggge. P y

Mzrger, Thers chall be no merger of the interest or estate created by this Morigage with any other imerest or
estate in the Fruperty at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lendsr.

Multipie Parties, 2. bligations of Grantor under this Mongage shall be joint and several, and all references
to Grantor shall rozar each and every Grantor. This means that each of the persons signing below is
respansible for all obhigaiins in this Moitgags.

Severabliity, If a court’ of ~ompetent jurisdiction fings a'rg provision of this Mortgage t¢ be invalid or
unenforceable as to any pe/esn or circumstance, such finding shall not render thal provision invalid of
unenforceable as 10 any ouwer persons or clircumstances. |f feasible, any such offending grovlsion shall be
deemed 10 be modified to be withii *he limits of enforceabllity or validity, however, it the olfending provision
cannot be so modified, it shall be siricken and all other provigions of this Mortgage in all other regpects shall
remain valid and enforceable,

Successors and Assigns. Subject to iiir iimitations stated In this Mortgage on fransfer of Grantor's interest
this Mortgage shall be binding upon and in:2 1o the benefit of the , thelr successors and assigns. i
ownership of the Property becomes vested .n.4 person other than Grantor, Lender, without niotice to Grantor
may deal with Grantor's successors with rcisrence to this Morgage and the' Indebtedness by way of
}o&be%%re%n%% or extension without releasing Grantoriium the obligations of this Mortgage or liability under the
n ness.

Time Is of the Essance. Time is of the essance in the parformance of this Mortgage.

Waiver of Homestead Exemgﬂon. Grantor hereby re'azzes and walves all rights and benefits of the
homestaad exemption laws of the State of lilinois as to all Irdeutadness sacured by this Mortgage.

Walvers and Consents. Lender shall not be deemed to have wiivad any rights under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed tv Lender. No delay or omission on the
part of Lender in exerc sing'an right shall operate as a walver of such. right or any other right. A waiver by
any party of a provision of this Morigage shall not constitute a waivei of o+ prejudice the party's right otherwise
10 demand strict compliance with that provision or any other provision  tlo prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of %ay of Lender's rIB%‘\m or any of
Grantor's obligations as to any future transactions. Whenever consent by Lzide! Is required in this Morigage,
the granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent

instances where such consent 1 required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORIZAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:
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This Morigage prepered by: SHEILA A. BERENS / SJH

INDIVIDUAL ACKNOWLEDGMENT

STATEOF |/ | | A/11.5 )
yes
couNTY OF__ (VLA £7 )

On this day before me, the urdiersigned Notary Public, personally appeared JEFFREY L. MARIN and DEBORAH
J. MARIN, 10 mea known 10 be the individuals described in and who executed the Mortgage, and acknowledged
that they signed the Mortgags as their free and volunlary act and deed, for the uses and purposes thersin

)
1 t - s ' Y
Given undgr my hand and official seal Ciis /! dayo! [~£3QuVAL L, 199<.
5/ . 4 N
) . 5! - : .
By, /g; th i 2L 1 A Resiangat /S(:E  N/Xip WY
~— a . , .
. L i - p j( ji‘k- : "c P )\ ‘/L
Notacy Public in and for the State of it 4 L L A PN g e
)  OFFICIAL SEAL
My commission expires _i, KATHLEEN M. MAREK
\_?;0'sry Public, State of Itnois
LARER PRC. Reg. U5 PaL. & 7.0 OFF., Ver. 3198 fc) 1995 CF1 ProSarmces, Inc. umtm%ﬁl ' 1 &
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