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SUNORDINATION OF LIEN

THIS SUBORDINATION OF L, made in the City of Chicago, Statc of Illinois as of
January 9, 1995 by Robert V. Lewis. Zdwin S, Brown and F. B. Hubachcek, Jr., Successor
Trustees of the Chapman and Cutler Profit-Sharing Retirement Trust, (collectively, the
“Trustee™ ) to and for the benefit of LaSalle [!ational Bank.

(/317220

WITNESSEWH

WHEREAS. the Trustee is the owner of a Mortgage dated December 15, 1986 (the
“Trustee's Mortgage™) and recorded on December 19, 1986 witk the Coek County Recorder
of Deeds as Document No. §6-610211, made by Mark J. Kneedy, to sccure an indebtedness
of $50,000.00.

WHEREAS. Mark J. Kneedy and Cheron M. Kneedy, are the owners of that certain
parcel of real estate commonly known as 2025 Spruce Drive, Glenview, !Hliims and more
specifically described as fellows (herein, the “Premises™):

Lot 3 in Swainwood. & subdivision of part of the North 1/2 of the Northwe:t 174 of
Section 35, Township 42 North, Range 12 East of the Third Principai Meridias and of
part of Lots 16, 17 and 18 in C.D. Rugen's Subdivision of part of Section 26, 27 and
34, Township 42 North, Range 12 East of the Third Principal Meridian, also Lot “A™
in Swainwood Unit No. 2, being a subdivision of part of the North 172 of the
Northwest 1/4 of Section 35, Township 42 North, Range 12 East of the Third
Principal Meridian, in Cook County, Iilinois.
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| WHEREAS, LaSalle National Bank has refused to make a $150,000 loan excepi upon
| condition that the Trustee’s Mortgage be subordinate to its $150,000 mortgage lien.
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NOW, THEREFORE, in consideration of the sum of Ten ($10.00) dollars in hand paid
by each of the parties hereto to the other, the receipt whereof is hereby acknowledged, and
of other good and valuable consideration, and in order to induce LaSalle National Bank to
make the loan to Mark J. Kneedy and Cheron M. Kneedy, it is hereby mutually agreed, as
follows:

I.  The Trustee covenants and consents that the licn of the Trustee's Mortgage shall
be subject and subordinate in licn to the lien of the LaSalle National Bank Equity Line of
Credit Maortgage dared January 9, 1995 and to all renewals, extensions or replacermnents of
said Mortgage; and

2. This Agreement shalf be binding upon and shall inure to the benefit of LaSalle
National Bark_i.s suceessors and assigns,

WITNESS our hepds and seals as Successor Trustees and Trustee aforesaid as of the

Chapman and Cutler Profit Sharing

Rc(ircW

.13 Hubachck.rjr. Suuécssor Trustee of the
Chapman and Cutler Profit Sharing
Retirgrrait Trust

)
w _:_ ~

Edwin S. Brow:i <Successor of the
[ Chapman and Cuiler Profit Sharing
| Retirement Trust

)

Hime:tl
January 9, 1995

&L
!
i‘_:
a}
Lo
L3
&




eNOFFICIALECOPY




UNOF#ICIAL COPYe

STATE OF ILLINOIS )
) S8
COUNTY OF COOK )

{, the undersigned. a notary public in and for the said County, in the State afoiesaid,
DO HEREBY CERTIFY that Robert V. Lewis, Edwin S. Brown and F.B. Hubacheck, Jr.,
Successor Trustees of the Chapman and Cutler Profit Sharing Retirement Trust, personatly
known to me to be the same persons whose names are subscribed to the forcgoing
instrument, appearcd before me this day in person, and acknowledged that they signed,
sealed 2nd delivered the said instrument as their free and voluntary act, as such Successor
Trustee and Trustee for the uses and purposes therein set forth.

Given unase my hand and official scai, this Eh (;uy of f’{&,ﬁ{é% 1995,
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- / \
// . , [ J
W/ "/
¢l | I RS Notary Publi¢
CAROLYN WODDALL J
NOTARY PUBLIC STATE OF ILLINC }
LMy commic W EXP NOV. 23,19%
Commission expires ‘aY

This instrument was prepared by:

Mark J. Kneedy

Chapman and Cutler

111 West Monroe Street
Chicago, HHlinois 606(3-4080
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