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THIS MORTG/AGE ("Securlty [nstrument”) s given on February 18, 1995, The morigagor 18 Mildred C.
Burion, ("Borrower), Tius 3acurity Instrument is givon to Ronsld J. Orlolf, whose nddress is 914 Plainfleld Road,
Joliet, lllinols ("Lender”). ( Sorrower owes Londer the principal sum of Twenly Threo Thousand and 00/100
Dollars (U.S. $23,000.00), ‘T2 debt Is evidenced by Borrower's note dated tho same day 03 this Securlty
Instrument (“Note"), which providss for monthly payments, with tho fuli dobt, If nol paid varliar, due and paynble
on Fobruary 18, 1998, This Securl'y instrumant secures to Lender: (a) tho rapaymont of the dott ovidonced by
the Note, with intarast, and all renewris, extonsions and modifications; (b) the payment of all olher surms, with
Interest, advanced to protect the securily oi this Securily Instrumant; and (¢) the performance of Borrowor's
covenants and agreements under this Secuslty instrumant and the Note. For this purpose, Borrowor doos hereby

morigage, grant and convey to Lender the foils¥ing described properies localed In Cook County, lllinnla:

PARCEL I Lot 38 in Block 74 in Orlginal Town of Chicago Heighis, buing a subdivislon of paris
of Section 20 and 21, township 35 North, Range 14, East of the Third Principal Meridian, in Cook
County, lilinois. COMMONLY KNOWN AS 1616 rianover, Chicago Heights, lltinois.

Permanent Index Number 32.21-320-025 Vol. 013, and

PARCEL Il:  The North 8 feet of Lot 38 and all of Lot 4%'ir. Block 80 In the original town of Chicago
Heights, & subdlvision In Section 21, Township 35 North, Rige 14, East of the Third Princlpa! Maridian,
in Cook County, inals, COMMONLY KNOWN AS 1422 Fifth /venus, Chicago Heighis, llinols,

Parmanent Index Number 32-21.403-046 Vol. 015,

TOGETHER WITH all the Improvements naw or hareafter erecled on the proparty. and all easemenls, rights,
appurtenances, rents, royallies, mineral, oil and gas rights and profits, waler rights ar< stock and all fixiures now
or hereatier a part of the properly. All replacements and additions shall also i covared by this Security

instrument. All of the foregoing Is referred to In this Sucurlly Instrument as the "Proporty”,

BORROWER COVENANTS that Borrower is fawfully selzed of the estale hereby conyeyad and has the
right to morigage, grant and convey the Properly and lhat the Properly is unensumberes, excapt for
encumbrances of record. Borrower warrants and will defend generally the iltie to the Property against all claims

and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute & uniform security instrumaeni covering real property,

UNIFORM COVENANTS. Borrowar and Lender covenants and agrees as follows.

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly
pay when due the principal of and interest on the debt evidenced by the Note and any prepayment and late
charges due under the Note.

2, Application of Payments, Uniess applicable law provides ctherwise, all payments received by
Lender shall be applled: first, {o late charges due under the Note; second, to interest due; and last, to princlpal
due.
3 Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and imposiions
attributable to the Property which may altain priority over this Securlty Instrument, and leasshold payments or
ground rents, if any. Borrowaer shall pay them on time directly to the person owsd payment, (o be pald under this

Snall presagtly furnish to Lender recalpls evidencing the payments.
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Borrowar shall promptly discharge any Hen which has priority over this Security [nstrument uniess
Borrowar, (8) agree in writing to the payment of the obligation secured by tha tlen In & manner ncceplable ta
Lender; (b) contest In gaod falth the lian by, or delonds against enforcomont of the len In, logn! prooaadinga
which. in the Lender's opinlon oporalo la preveill the onforcement of tha fien or fosfeltire ol iy part of the
Property; or (c) secure fram the holder of tha fien an agreainon) saiisfnctory o Londar aubordinating the fion 1o
thin Socurlly Instramont. it Londer detormines that any part of the Propesty {8 subject to a lisn wilch tmay atteln
priogity over this Socurity instrument, Lendor may glve Borrower 8 notico Identifylng the Hen. Borrower shall
satisly the lion or take one or more of the actions sel forth above within 10 days of the giving of nolice.

. Haza:d Insurance, Borrower shall keep the improvements now exisling or hereafier erected on
the Properly insured against loss by fire, hazards included within the term “exiended coverage” and any other
hazards for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The Insurance carrier providing the insurance shall be chosen by Barrower subjoct
to Lender's appravel which shall not be unransonably withhold.

Al insuranre policles and renowals shall be acceptable to Lender and shall Include a standard morpage
clause. Lender sha'i hiwve the right to hold the policies and renewals, If Landar requices, Borrower shall promplly
pive to Lender all recup's of paid premiums and renewal notices. !n the event of lass, Borrawsr shafl give
prompt natice lo the instyadice carrier and Lender, Lender may make proof of loss if not made promplly by
Borrower.

Unless Lender and 3nreawer otherwise agree In wriling, (nsurance proceotis shall boe applied to
restoralion or repalr of the Property-damaged, If the rostaration of ropalr s aconomically feasible and Lendors
securlly s nol fessened. If the restaeratian or repalr is not economically teasible or the Lender's security would be
lessened, the insurance proceads shall te applied to lhe sums secured by this Securlty Insicument, whether or
nol then due, with any excess paid to Borvawe:. I Borrower abandons the Propery, or doos not answar within 30
days a nolice fram Lender thal the insurance-csilar has offered 1o seltle a claim, then Lendes may collact tie
insurance proceeds. Lender may use Ihe procasys to repalr or restars the Propenty o to pay sums secured by
this Security Instrument, whether or not then dus. The 30 day period wiil begin whan the notice is givon,

. Unless Lender and Borrower otherwise agrae n wilting, any application of procoueds lo principal shall nol
extend or postpane the due date of the monthly payments isferred to in paragraph 1 or change the amouni of
the paymemts. If under the Property Is acquired by Lencor. Borrowsr's right to any insurance policles and
proceeds resulting from damage to the Properly prior to the acquisition shall pass to Lendar to tho extent of the
sums secured by this Securily Instrument immediately prior lo the acqulsition.

5. Praservation and Maintenance of Property; L.eszgnolds, Borrower shall not dosiroy, damage
or substantially change the property, allow the property to doteriorate ar commit wasto. 1f s Securily
Insirument is on a leasehold, Borrower shall comply with the provisions oi i%¢-laase, and If Borrower noquires foe
tille ta the Property, the leasehold and fee tite shall not merge unless Lende: ap-20s to the merger In writing.

8. Protection of Lender's Rights In the Property; Mortgage )izurance. (f Borrower falls (o
perform the covenants and agresments contained in this Security lnstrument, or haie.ls a legal procaeding that
may significantly affect Lenders righls In the Property (such ns a procesding vt barkrupley, probate, for
condemnation or to enforce laws or reguiations), then Lender may do and pay for whatevar s nacaessary o
protect the value of the Property and Lender's right In the Property. Lender's actions may (nciude paying any
sums secured by a tien which has priority over this Security Instrument, appesring In cour. 7#5!ng reasonable
altorney's fees and entering on the Property o make repairs. Although Lender may take a2'on undar this
paragraph , Lender does not have {o do so.

Any amaunis disbursed by Lendar under (his paragraph ., shall become additiona! debt of Borrower
secured by this Securlly Instrument. Uniess Borrower and Lender agree 1o other terms of paymanl, hass
amounts shall bear interest from the date of disbursement sl the Note rate and shall bo payable, with Interest,
upon notice from Lender to Barrowar requesiing payment.

7. Inspection. Lender or ils agent may make reasonable entrles upon and inspections of the
Property. Lender shall give Borrower nolice at the time of or prior to an inspection spacitying reasonable cause
for ihe Inspection. .

8, Condemnation, The proceeds of any award or claim for damages, direcl or consequential, in
connection with a condemnation or other taking of any part of the Propery, ar for conveyance In leu of
condemnation, are hereby assigned and shal! be pald to Lender.

In the event of & total taking of the Property, the proceeds shall be appiied to tha sums secursd by this
Securily instrument, whether or not then due, wilh any excess paid to Borrower, In the event of a parilal taking
of the Property, unless Borrower and Lender otherwise agree in wriling, the sums sacured by ihis Sacurily
Instrument shall be reduced by the amount of the proceeds mulliplied by the following fraction: (a) tha lotal
amount of the sums secured immediately before the taking, divided by (b) the fair market value of tho Proparty
immediately before the taking. Any balance shall be paid to Borrower.
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If the Property Is abandoned by Borrower, or If, afler notice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower falls to réapond to Lender within 30 days after
the date lhe nolice Is glven, Lender is authorized to collect and apply the proceeds, at its option, either to
restoration or repair of the Property or lo the sums secured by this Security Instruimant, whether or not then due.

Unless Lender and Borrower otherwise agres in writing, any appllcation of proceeds {o principal shall not
extend or postpone the due date of the monthly payments referred to in paragraph 1 or change the amount of
such payments.

9, Borrower Not Released: Forbearance by Lender Not a Waiver. Extension of the time for
payment or modification of amortizetion of the sums secured by this Security Instrumen! granted by Lender to
any successor In Interest of Borrower shall not cperale to release the ilability of the original Borrower or
Borrower's successars in interest. Lender shall no! be required to commence proceedings against any successor
in Interest or refi:32 to extend time for paymonl or otherwlse modify amoriization of the sums secured by this
Securily Instruraent by reason of any demand made by the original Borrower or Borrowor's succossors in interest.
Any forbearance By L.ander In exercising any right or remedy shall not be a waiver of or preclude the exercise of
any right or remedy.

10. Succeszors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanis
and agreemenis of this Sccuiity Instrument shall bind and benefil the successors and assigns of Lender and
Borrower, subject to the provisinuns of paragraph 17. Borrowers covenant and assignment shall be joint and
saveral. Any Borrowers who cg-sign this Securily Instrument but do nol execule the Note: (a) is co-signing this
Securily Instrument only to morigage. g-ant and convey that Borrower's Inerest In the Propenly under the terms
of this Sacurity Instrument; (b) is not perspnaily obligated to pay the sums secured by this Security Instrument;
and (c) agrees thal Lender and any o her Borrower may agree to exlend, modify, forbear or make any
accommodations with regard 1o the tarms ot tiis Security Instrument or the Note wilthout that Borrower's consent.

1. Loan Charges. If the [oan securad by ihis Security Instrument is subject {0 & law which sets
maximum loan charges, and that law Is finally Inter.~cled so that the Interest or other loan charges cotlected or to
be collected in connection with the loan exceed the rerinitted limits, then: (a) any such loan charge shall be
reduced by the amount necessary to reduce the charge ta tha permiited limil; and (b) any sums already collected
from Borrower which exceeded permitted limits will be reiurdad lo Borrower, Lender may choose (o make this
refund by reducing the principal owed under the Note or by maving a direct payment to Borrower. |f a refund
reduces principal, the reduclion will be treated as a partial prepayreat without any prepayment charge under the
Note.

12, Legislation Affecting Lender's Rights. If enactment ci-oxpiration of applicable laws has the
effect of rendering any provision of the Note or this Securily Instrument unsnforceable according to ils terms,
Lender, at its option, may require immediate payment in fult of all sums securca by this Security Instrument,

13. Notices. Any notice to Borrower provided for in this Securily 'astrument shail be given by
delivering it or by mailing it by first class mall unless applicable law requires use ¢1 aiother method. The nolice
shall be directed to the Property Address or any other address Borrower designates ty nolice to Lender. Any
notice to Lender shall be given by first class mail lo Lender's address stated herein or ary ¢!her address Lender
designates by notice to Borrower. Any notice provided for In this Security Instrument snall s deemed to have
been given to Borrower or Lender when glven as provided in this peragraph,

14.  Governing Law; Severability, This Security Instrument shall be governed by rederal law and
lhe law of the jurisdiction in which the Property is located. In the event that any provision or <ieuse of this
Security Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of this
Security Instrument or the Note which can be given effect without the conflicting provision. To this end the
provisions of this Security Instrument and the Note are declared to be severable.

18, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securily
Instrument.

16, Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Properly
or any interest in it is sold or transferred (or if a beneficial intarest In Borrower is sold or transferred and Borrower
Is not natural person) without Lenders prior written consent, Lender may, at ils optlon, require immediate
payment in full of all sums secured Dy this Security Instrument. However, his option shall not be exercised by
Lender If exercise Is prohiblied by federal law as of the date of this Secutity Instrument.

it Lender exercises this option, Lender shall glve Borrower nolice of acceleration. The notice shail
provide a period of not less than 30 days from the date the notice is delivered or malied within which Borrower
must pay all sums secured by this Securty Instrument. If Borrowers fail to pay these sums prior to the expiration
of this period, Lender may invoke any remedies permitted by this Security Instrumant without further notice or
demand on Borrower.

17.  Borrower's Right to Reinstate. I Borrower meels certain conditions, Borrower shall have the
right 1o have enforcement of this Security Instrument discontinued at any time prior lo the earlier of \(a) § days
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{or such other period as applicable law may spacify for roinstatoment) bofore sale of the Proparly pursuant to any
pawer of sale contalned in Ihis Securily Instrument; or (b) entry of a judgment enfarcing this Sacurity Instrument,
Thase conditions are that Borrower: (a) pays Lender all sums which then would be due under this Sucurtty
Instrument and the Nate had no acceleration occurrod; (b) cures any default of any other covenanis or
agreements; (c) pays all expenses incurred In enforcing this Security Instrument, including, bul not imited to,
reasonable altorneys' fees; and (d) takes such action as Lender may reasonably require to assure that the lien of
this Security tnstrument, Lendar's rights In the Property and Borrowers obligation to pay the sum secured by this
Securlty Instrument shall continue unchangad. Upon reinstalament by Borrower, this Security insirument and the
obligations secured herohy shall remain fully offective as If no acceloralion had occurred.

NON-UNIFORM COVENANTS. Borrowor and Lundor further covonant ond agroo as (ollows:

18, Acceleration; Remadies. Lendar shall give notice to Borrower prior to acceleration following
Borrowers breach of any covenanl or agreement (n this Securily insirument. Tha natice shall specify: (a) the
default; (b) the action required to cure the delault; (c) a date, not less than 30 days from the date the notice Is
given to Borrower -hy which the default must be cured; and (d) thai fallure lo cure the default on ar balora the
date specified i ‘né nolice may resull in acceleration of the sums sacured by this Securily Instrument,
foreclosure by judicia’ praceeding and sale of the Property. The nolice shall further inform Borrawer of the right
la reinstate after acceterativn and the right to assent in the foreclosure proceeding the non-oxistence of a defaull
or any other defense of Bor:owar to acceleration and foreclosure. If the default Is not cured on or before the date
specified in the natice, Lender at. its option may require immediate payment in full of all sums secured by this
Security Instrument without ruriher-demand and may foreciose this Security Instrument by judicial proceeding.
Lender shall be entitled to callecy-=it oxpenses incurred in pursuing the remedies provided in this paragraph,
including, but not limited to, reasenable #iiurney's fess and costs of title evidence.

" 19, Lender in Possassion.._Unran acceleration or abandonment of the Property, and at ‘any time
prior 10 the expiration of any period of redernntion foliowing judicial sale, Lender (in person, by agent or by
judicially appointed receiver) shall be entitled \a.unier upon, take possession of and manage the Property and 10
collect the rents of the Property Including those pest due, Any rents collected by Lender or the receiver shall be
applied first to paymaent of the costs of managemen’ of \he Property and collection of rents, including, but not
limited to, receiver's fees, premiums on receiver's boiids and reasonable attorney's fees, and ihen to the sums

secured by this Securily Instrument.
20, Releases. Upon payment of ail sums secura® oy this Security Instrument, Lender shall release
this Security Instrument without charge to Borrower. Borrower sizil pay any recordation costs.

BY SIGNING BELOW, Borrower accepts and agrees to the lerms and covenanls conlained in this
Secuiity Instrument and in any tider(s) executed by Borrower and recorasd with It,

.

?{2’ ) p Y -
@MI((” = (Seal)

'MiEDREDC. BURTON

STATE OF ILLINOIS )
)
COUNTY OFd‘L‘—/J»—- )

* 1, the undersigned, a Notary Public in and for said County, in the State aforesald, DO HEREBY CERTIFY
that Mildred C. Burlon, personally known to me lo be the same person whose name is subscribed to the
foregoing instrument, appeared before me this day In person, and acknowledged that she signed, sealed and
delivered the said Instrument as her free and voluntary acl, for the usas and purposes herein set forth,

GIVEN under my hand and official seal, this day Q ,.-Ffebruary. 1995 ,'/

4

|
2 ¢ Mtir—

" Notary Public

“OFFICIAL &F
EILETY oo ER
Notary Pu = ¥ [l

My tommaaar b o foaM

/

s

V4
PREPARED BY AND RETURN TO: Sue A. Gergescz, 914 Plalnfleld Road, Joliet, IL 80435
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OPTION ONE MORTGAGE CORPORATION
2020 EAST FIRST STRELT, SUITE 100 451184549
SANTA ANA, CA 92703
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ATTN: QUALITY CONTROL

Loan Number: 041002028
Servicing Number:  910543-8

BEPT-01 RECORDING $37.00
194084  TRAN 6671 02/21/9% 0913100

WHd3 ¢ LLC W~ 11849
CODK LOUNTY RECORDER

(Space Abuve ‘Thia Line Mor Reconding Detal_

MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on Fabruary 1 5(t995 » The mongagor s
ROBERT 2. TAYLOR,  MARKI®ZD.TO, Krlstl L. Taylor ")

{"Barrower*),

This Seeurity Instrament Is givento CPTION CNE_MORTOAGL CORPORATION, A CALIFORNIA CORPORATION
which is organized and existing under the laws of  CXLFORNIA » Ancl whowo
address fs 2020 K, FIRST STREET, SUITH 100, SANTA ANA, CA 9270Y ("Lender™).
Borrower owes Lender the principal sum of
THIRTY EIGHT THOUSAND FIVE HUNDRED

JAND NI/L00TH Dollars (U.S, $38,500,00 ).
‘This debt is evidenced by Borrower's note dated the same dnte as this Secrisity Instrument (*Note®), which provides for monthly
payments, with the full debl, if not paid earlier, due and payable on Moreh 1, 202S . This
Securlly Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with infeieat, advanced tnder pacagraptt 7 10 protect
the security of this Securily Instrument; and (c) the performance of Borrower's coviuants nnd agreements under this Securit $
[nstrument and the Note. For this purpose, Borrower docs hereby mnrigage, grant and-srivey 1o Lender the following describe
property located in Cook County, Hinols
LOT 12 IN BLOCK 17 IN SOUTH LYNNE, SAID SOUTH LYNNE BEING A SUBDIVISION OF 'THE NORTH /28

OF SECTION 19, TOWNSHIP 38 NORTH, RANOGE 14, EAST OF THE THIRD PRINCIVAL MERIDIAN,
IN COOK CQUNTY, ILLINOIS.

Permanent Real Espe Nwmber: 20-19-108-027

which has the address of 6428 S CLAREMONT AVENUE, CHICAGQ [Street, Cltyl,
[Hinois 60635 § {"Property Address”);
(Zip Code)

o, it init, ik It
ILLINO lo Family

Page | o DI (12-07-94)

Bex.by »
37 %%
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