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MORTGAGE 950123147

THIS MORTGAGE (*Security Instrument®) is given on FEBRUARY 17TH, 1995 . The morigagor is
mﬁmx P ARGUELLO and ‘%¥D1A B ARGUELLO, HUSBAND AND WIFE

("Borrawer”). This Security Instrumen's glvento ALLSOURCE MORTOAGE INC

1

which Is organized and existing under the laws %, 'THE STATE OF ILLINOIS , and whose
addressis 300 CENTRAL STREET, EVARSTON, 1L 60201
{“Londer). Borrowor owos Londer the principal sum of
ONE HUNDRED FIFTY THREE THOUSAND FOUR (HINDRED TWENTY FIVE AND NO/100
Dollars (U.8. 3 153,428,00 }.
This debt Is evidenced by Borrower's nole dated the same dela.as this Security Instrument ("Note"}, which provides
tor monthly payments, with the full debt, if not paid eariler, due an% sayable on MARCH 1, 2025
This Security Instrument secures to Lendar: (a) the repayment o: itie.debt gvidenced by the Note, with interest, and
all renewals, extensions and madifications of the Note; (b} the paymeri af all other sums, with interest, advanced
under »aragraph 7 to protect the security of this Security Instrument; rad (c) the performance of Borrower's
covenants and agreements under this Security Instrument and the Note.” ~a- this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following described property locerey Ir. COOK County,
Minois:
THE NORTH 10 FEET OF LOT 37 AND THE SOUTH 20 FEBT OF LOT 3¢ IN THE
RESUBDIVISION OF BLOCK 2 IN ROSE PARK, A SUBDIVISION OF THE FAS) 1/2
OF THE SOUTHWEST 1/4 OF SECTION 13, TOWNSHIP 40 NORTH, RANGE 12, RA8T
OF THE THIRD PRINICPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

mmmth 872 "% :

. B018TTGC6

P.I7.N. 13~13-306-014

which has the address of 4323 N FRANCISCO CHICAGO
(Street] {City)
lilinois 60618 7
(2ip Code) ("Property Address"); (
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roprosentations concorming Borrowar's accupancy of tha Proparty ts o ﬁtlt\clpnl roskinhce. It this Bueurity Instrument
fs on a foasehold, Borrower shiall comply with all the provislons of the lonae. 1! Bottower acqulies lee llle 1o the
Propotty, the lensohold anti the feo litlo shill not mergo unloss Landor ngreoa la tho morgor [ writing,

7. Protection of Lender's Rights in the Proparty. Il Buttowor falls la porform the covennms and agreements
contined in this Securily Instrumont, or therw 18 o lugal procueding that may signaiticonty altect Londer's rights in the
Property (such as procesding In bankrupicy, probale, for cotdamnation or foreliuto or lo enfoice laws ar ragulations),
the Lander may do and poy lor whitever i necassiry to proledt the valuo of the Propurty and Lander's tighte in the
Property. Lender's aclions may includo paying any sums sucuruet by a lan which has priotity over this Seourlty
Inatrument, appedring In coun, paying rensonuble atlomeys' fuos and entering on the Propoerty 1o make ropalrs,
Although Lender may lake action undor this parngraph 7, Lender doos nof have [o do 8o,

Any amounts disburaed by Lender under this paragraph 7 shall become additional debt of Borrowsr secured by
this Security Instrumant.  Uniess Borrowsr and Lender agrae o othar terms ol paymant, those amounts shall bear
inares! from 1ho dnte of disburaemont ol the Nole rate and shall bu payable, with interest, upon notioe from Lender to
Bornrowaot roguaesting haymaont,

8. Morigage Insvrance. |f Lender roquirad morigage Insurance as a condition of making the loan secured by
this Security [nstrument; Porrower shall pay the pramiums raquired to maintaln the maitgage insurance in effect. I,
for any reason, the marigaye (nguranco covaraga roqulred by Lerclor lapsos ar ceasos o be In offoct, Borrowar shall
piy the pramiums roquitod o ehtain coverngo substantinlly oqulvalent to the mottgago Insurance proviously In effect,
at 0 cost subatantinlly oquivalent 1o the cost to Bortowar of the motgage osutancy proviously in effect, from an
allornate mortgage insuror approvad by Londer, | gubstantinlly oguivalent moilgage Insurance coverage is not
available, Borrower shalt pry to Letde zach manth o sum equal o one-twellth of thy yewrly mongage Insurance
promium bolng paid by Borrower when<ne ssuranco goverago lapsad or consatl (o be In oftect, Lentdar wit aconpt,
usu ond rolain these poymants as 1 loss tosutve in lisu ol morlgage Insuranse, Loea redorvo puyments may no
langer be required, wt the oplicn of Loixior, ¥ mortgage insurance covorage (In the amount and for the potlod that
Lendar requires) provided by an nsurer approvod by Landor agaln becomos avalinble ond s obinined.  Bomowor
shall pay tha premiums required lo maintain mortyage Insurance in offecl, or 1o provide a loss rosorve, unill the
requirament tor morgage Insurance ends in accordance wlilt: any writlen agreament betweasn Borrower and Lender or
applicable law,

9. Inspection. Lender or fis agent may make reasonabis e:itries upan and inspaclions of the Propery, Lender
ahall give Borrower notice at the time of or prior to an ingpection gpeibing reasonable cause for the ingpection,

10. Condemnation. The proceads af any award or claim for_daninges, direct or consoquential, in connection
with any condemnation or other taking of any pan of the Froperly, or irr cunveyance In lleu of condamnation, are
heraby assigned and shall be paid lo tha lendor.

tn the aven! of a tolal loking of the Proporty, the proceeds shall be applied t3 iha sums secured by this Sacurlty
Instrument, whether or not than due, with any excoss paid lo Borzower. I the even' of a parial taking of the Property
in which the falr markat value of the Properly immediately belore the taking is equal (o or greater than the amount of
the sums secured by this Security Instrument immediately befara the taking, unless Borrrwer and Lender olherwise
agree in writing, the sums secured by this Security tnstrumenl shall be reduced by the-cmaunt of the procesds
mulliplied by the following fraction: (a) the total amount of the sums secured immediatsly before (12 taking, divided by
{b) the tair markst value of the Property immediately belfore tha taking. Any balance shall be paid to Barrawer. Inthe
event of a partial taking of the Property In which the falr market value of the Property Immediately bifc e the taking is
less than the amount of the sums secured immediaiely belore the taking, uniess Borrower and Lender otherwise
‘ agree in writing or unless applicable law otheiwise provides, the proceeds shall be applied 1o the sums secuted by
this Security Inslrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lendsr to Borrower that the condemnor offers to
make an award or setlle a claim for damages, Borrower falils to respond to Lender within 30 daya after the date the
netice Is given, Lender Is authorlzed to collect and apply the proceeds, ot its option, either to resloration or repalr of
the Property ar to the sums securad by this Securlty Instrument, whether or hot then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not axtend
or postpone due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such @
paymenls, .

11, Borrower Not Roleasad; Forbearance By Lender Not A Waiver, Extension ol the time for payment or
modification of amortization of the sums secured by this Securlty Instrument granted by Lender to any successor in

interast of Borrawer shall not operate lo relaase the liabllity of the original Borrower or Borrower's successors in
1041 1/95 page 4 of 7
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interes!, Lender shall not be requirad to commence proceedings ageinst any successor in inferest or refuse to extend
time for payment or otherwise madity amortization of the sums secured by this Security Instrumant by reason of any
demand made by the original Borrower or Borrower's successors in interast, Any forbearance by Lender in exercising
any right or remedy shall not ba a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co.signers. The covenants and
ngreoments of this Securlty instrument shall bind and beneflt the successors and asaigns of Lender and Borrower,
subjoct 1o tho pravisions of paragraph 17, Borrower's covenants and agresments shail be joint and several, Any
Bottawor who co-signs this Socurity Instiument but doos nol execute the Nate: () in co-signing this Becurlty
instrument only to mortgage, grant and convey thut Borrowor's intorest it the Proparty undser the terms of this Becurity
Instrument; (b) is not persanally obligaled 1o pay the sums socured by this Sacurlty tnstrument; and (c) agraes thal
Landar wril any other Borrower may agrea to extanr!, modily, tarbaar or make any accommadations with ragard fo the
torma of this Security Instrinont or tho Note without thet Borrowst's congant,

13, Loan Ctaryes. If the Joun sectned by this Sucunlty Instrument s gtibjoct 1o o inw which aots maximum lonn
charges, and that v Is finally (nlerproted so that tho interest or othos loan chatgos colloctod or to be collacted In
connectlon with the (02 exceed the pormittad fimits, then: (a) any such laan eharge shall be reduced by the amount
necessary to reduce ‘e charge to the permitied limit; and (b} any suma already collectod from Borrower which
axceaded permitted fimits_ wil be retunded to Borrower, Lender may choose to make this refund by reducing the
principal owad under the Note st by making a direct payment to Borrower. |l & refund reduces principal, the reduction
will be treated as a parial prepayent without any prepaymant charge under the Note,

14, Notlces. Any notice to Borswai provided for in this Security Insirument shall be glven by delivering {t or by
mailing it by firs! class mail unless appliceuia law requires use of another method, The notice shall be directsd to the
Property Address ar any other address Burrowar dosignates by notice lo Lendar. Any natice lo Lender shall ba given
by first class mail Lo Lender's ackdress staled tie;ain or any othar addreses Lender designates by nollce to Borrowet,
Any natice pravided tor in this Security inatrumerni shall be doemed to have been given to Borrowat ar Lender when
given as provided In this paragraph,

15, Governing Law; Severabiity. This Security instrumont shall be govemad by federnl law and the law of the
jurisdiction in which the Praperty s focated. in the event taai uny provision or clause of this Security Instrument or the
Note canilicts with applicable law, such conflict shall not affect o%iisr provisions of this Security Instrument or the Note
which can be given etect without the conllicting provision. To this-end the pravisions of this Security Instrument and
the Note are doeclared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of tha Note and of this Securlty instrument,

17. Transter of the Property or a Beneficial tnterest In Borrower, (1i-#!l or any pan of the Propaity or any
intorest in it sold or transferred {or If a beneficial interest (n Borrowar g solu o tronsfamed and Borrower {8 not a
natural person) without Lender's prior wiliten consent, Lender may, et its option, aquire immediate payment in full of
all sums secured by this Security Instrument. Howuver, this option shall not be ¢idrcisad by Lender if exerclse Is
prohiblled by federal law as of the date of this Sacurity Instrument,

if Lender oxercises this option, Lender shall give Borrower notice of acceleration, Ths rotice shall provide a
period of not less than 30 days from the date the notice s deliverad or mailed within which [sor;ower must pay all
sums sacured by this Security instrumant. if Borrower falls to pay these sums priot to tho expiraian of this perlod,
Lender may Invoke any remedias permitiad by this Security instrument without turther notice or demand on Borrower,

18. Borrower's Right to Reinstate. (I Borrower maets certain conditions, Borrower shall have the right to have |,
anforcement af this Security Instrument discontinued at any time priar to the earlier of: (n) 5 days (or auch other ¢
perlod as appiicable law may speclly for roinstatemant) betore saie of the Property pursuant 1o Bhy power of sale v,
gontainad In this Sacurity instrument; or (b} sniry of & judgemant enfarcing this Securlty Instrument. Thoae conditions }";
aro thal Borrower: (a) pays Lender all sums which then would be due under this Security instrument and the Note as ={»
If no acceleration had otcurred; (b) cures any default of any other covenants or agreaments; (c) pays all expenses @
incurred In enforcing this Security Instrumant, including, but nat limited to, reasonable atlorneys’ fees; and (d) take :
such action as Lander may reasonably require to assure (hat the lien of this Security Instrument, Lender's rigita inthe -

Propserty and WS
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1-4 FAMILY RIDER

Assigninent of Renla

THIS 1-4 FAMILY RIQERP s madle this  17TH duy of FEBRUARY , 18 98,
and Is Incorporated into and.dhall he deamed to amend and supplement the Morigage, Deed of Trust or Securlty
Doad {the "Securlty Instrumezi’) of tha same date glven by the undersigned (the "Botrower’) to secure Borrower's

Notelo ALLSOURCE MORTGAGL TN%
(the "Lender"}

of the same date and covaring the Property doscribed I the Security Instrument and located ul:
4323 N FHANCISRO, CHICAGO, 1L 60618
{Properly Addisas)
1.4 FAMILY COVENANTS, In addition to the sovonants an agroements mado in tho Bacurlty Inatrumant,
Borrower and Lender lurther ¢covenant and agieo s {owsws

A. ADDITIONAL PROPERTY SUBJECT TO THE SECUPITY INSTRUMENT. In addkion to the Propery
described in the Security Instrument, the following items are arad to the Property doscription, and shall aiso
constitule the Property covered by the Security Instrument: building mraerials, appilances and goods of every nature
whatsoaver now or herealter localad in, on, of used, or Intended {c-bu used in connection with the Propaerty,
Including, but not limited to, thase for the purposes of supplying or distributiag nsating, cooling, elactricity, gas, water,
alr and light, fire prevention and extinguishing apparatus, security and acceys co::trol apparalus, plumbing, bath tubs,
waler heaters, water closels, sinks, ranges, stoves, ralrigerators, dishwashers, clspyaals, washers, dryers, awnings,
storin windows, storm dooars, screens, blinds, shades, curtaing and curtain rods, attached mirrors, cabinets, paneling
and altached flcor coverings now of hereafier atlached 1o the Properly, all of which, Inciuding replacements and
additions thersta, shall be deemed to he and remain a part of lhe Properly covered by the Senurty Instrument. All of
the faregoing together with the Property described In the Security Instrument (or the leasaho.d Sstate If the Security
Instrument Is on a (gasehold) ere referred to in this 1.4 Famlly Rider and the Securlty instrumen:-az-iie “Property.*

8. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall nat sack, agree to or make a change In
the use of the Property of its zoning classification, unless Lendor has agreed In writing to the change. Borrower shall
comply with all laws, ordinances, regulations and requirements of any governmental body applioable to the Property.

C. SUBORDINATE LIENS. Except as pormitted by tederal law, Borrower shall not allow any llen Inferior to the
Security Instrument to be perfected against the Property without Lender's prior written permission,

0. RENT LOSS INSURANCE. Borrower shall maintaln insurance against rent loss in addition to the other
hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED, Uniform Covenant 18 |s deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first sentence in < - .

s« K0OYSIICE

~

Uniform Covenant 6 conceming Borrower's occupancy of the Property is deleted. All remaining covenants and -

agreaments set forth in Uniform Covenant 6 shall remain in eflect.

MULTISTATE 1-4 FAMILY RIDER
Fannie Mae / Freddie Mac Uniform Inshument FNMA 3170 9/80 1001 2/95 Page 1 of 2
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G. ABSIGNMENT OF LEASES. Upon Lender's request, Borrowor shall assign to Lender all Jansus of the
Property and all mevurity doponiis mada in connection with ieanes of the Propmty.  Upon the assignmeni, Lanedor
shall have the right to modily, uxtend or terminate the exlsting leasos and o exacule new Jenses, i Landui's Bolo
dlacrotion. As uaed in this paragraph G, the word "lease® shall mean "sublease® If the Sacurity instrument is on A

leasshold,

M. ASBIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESS|ON, Bariowor
absolutely and uncenditionally assigns and transters to Lender all the rents and revenues {"Rents} of tha Praperty,
regardiesa of to whom tha Renia of the Property are payabls, Borrower authorizes Lender of Lender's agents to
coliect the Rents, and agrees that each tanant of the Property shall pay tho Rents to Lender ot Lendar's agents.
Howsever, Borrowor shall racelve the Rants until (i) Lendor has givan Botrower notlce of dafault purauant o
paragraph 21 of the Security Instrument and {ij) Lander has given notice tc tha tanant(s) ihal the Rants are lo ba paid
to Lender or Lender's agent, This assignment of Renla conalitutes an absolito assignment and nol an Assignmant

tor additional securlty only,

It Landar givax rotico ol broach to Borrowai: () all Rents received by Bonowor shall ba hold by Bonowor s
trustes for the bane’s of Lander only, to be applied to the sums socued by the Socunty Instrument; (i} Lendar shall
be entitled 1o colloct ‘nudd recolve wdi of the Rents of the Propamity; (i) Botiowor agteos thal onch tanant of the
Property shall pay all "erie-due and unpaid lo Lender or Lender'a agents upon Lender's wiitten demand to the
tenant; (iv) uniess applicails '2w providas otheiwise, all Rents collacted by Lender of Londer's agents shall ho
appiled flrst to the cosls of takig control of and managing the Property and collacting the Rents, including, but not
limited to, atiorney's fees, recs!srs feas, premiums on receiver's bonds, repair and maintenance costs, insuraice
premiums, taxes, assessments and otker-charges on the Propery, and then lo the sums secured by the Securlty
Instrument; {v) Lendar, Lendar's agents or Any Judicially appointad recelver shall be liable to account for only those
Renls actually recolved; and (vi) Lender chall bo ontitlad 1o have n recelver appointad 1o taka puatussion ol and
manage the Property and collect the Ronts an¢ profits derlved from the Properly withoul any ahowing as (o the
Inadaquacy of the Proparty as sacurity,

it the Ranta of the Proparty ara not sufficient to'cover-tha costs af taking contiol of and managing the Pioporty
and of collacting the Renls any funds expended by Landar for such purposos shall bocome Indebledness of
Borrower to Lender sacured hy the Security Instrument pureusit to Unitorm Covenant 7.

Borrower rapfesenta and warranis that Borrower has not uxwcuted any prior assignment of the Rents and has
not and will not perform any act thal would prevent Lender from exarziging its rights under Ihis paragraph,

Lender, or Lender's agents or a judicially appointed recelver, siiall not-ta raquired to enter upen, take conlrol of
or maintain the Property before or afier giving notice of defauli 1o Borrowar, Howaever, Lender, or Lender's agents of
a [udiclaily appointed recelver, may do so at any time when a detault occure! <any application of Rents shall not cure
or walve any default or invalidale any other right or remedy of Lender. This essignment of Rents of the Property
shall tarminate when all the sums secured by the Security Instrument are paid in tail

., CROBS-DEFAULT PROVISION. Borrower's defaull or breach under any-note_or agreement In which
Lender has an interest shall be a breach under the Securlty Insirument and Lender may invo«e any of Ihe remedies
parmittad by the Security Instrument,

BY SIGNING BELOW, Borrower accepls and agrees to the tarms and provisions conlained in th's *-4 Family

s o s , : . N
A ;/’,4/‘.4"%§55¢""4/) Seal D?A?WC) B ( éﬁfw(ta’ Seal

FRANK ¥ ARGUELLO -Bomower ~yy 'RCUELLD -Borrower

Seal
B ____Scal
-oorrower ‘Borrower

Seal g
eal
-oorower “Borrower

MULTISTATE 1-4 FAMILY RIDER
Fannie Mae / Freddie Mac Uniform Instrument FNMA 3170 8/90 1001 2/85 page 2 of 2
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{Check applicablo box{as)]

it

¢ | Adjustable Rats Rider Condominium Ridar %] 1-4 Family Rider
Graduated Payment Ridec | | Piannad Unlt Development Rider | | Biwoskly Payment Rider
Balloon Rider | Rato Improvement Rider .1 8acond Home Rider
VA Ridoer Other(s) {spocifty}

BY SIGNING SELOW, Borrower accepls and agrees o the terms and covenants contained in this Securlty
tnstrument and livary fder{s} executed by Borrower and recorded with It,
Winesses:

r

ZL 's._(—‘r | 9-1’ ¢ 9’({ 4—»\,(/_’(/2 (Seal)

INTEARQUBLLS T T -Botrower
Saclal Sucurity Numbet

{Seal)
Borower

Soclal Securlty Number

. l.-'] ’ ’J .a} .
/ S ‘o
elr S S el
. ,.//*?» < /-, A”’f.fﬁ /(((},) (Soal) '955)_.__ {Seal)
RANK P ARGUELLO Barrower (_~ S Bapower
Social Security Number Scctai Sacurity Number 8{&

STATE OF ILLINOIS, COOK County se:
|, THE UNDERSIGNED ,a Nolarz Public In ard o2 sald county and state do hereby ocertity
that FRANK P ARGUELLO and NYDIA B ARGUELLO, HUSBAND ANC WIFE

, parsonally known o me 10 be thy sgrms-vemon(s) whose namal(s)
subscribed 1o the loregoing instrument, appeared befora ma this day in person, and-aicki\aw/srfghd that ¢ heY

signed and dellvered the sald instrument ag ~ thelr e n fe-dhaugos and purposes
therein set forth, -,
Given under my hand and officlal seai, this ~ 17th bbr Uy ) 1995

e -
R -~
My Commission Expires: " / i

Notary Public

. e

THIS INSTRUMENT WAS PREPARED BY: HEN RECORDED RETURN TO:
KENNETH KORANDA MIDAMERICA FEDERAL SAVINGS BANK
1112 S, WASHINGTON ST, ™ 1112 8, WASHINGTON 8T,
NAPERVILLE, IL 60540 § : NAPERVILLE, IL 80540

W

redihd AL

G ;P'\Lc“m o
ANnn Canchol

Kotary Public, State of llllnaols

My Commission
v Eles 102698 1041 1/98 Page 7 of 7
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