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MORTGAGE L

__ THIS MORTGAGE | ¢acurity instrument’) ls glven on  February 16, 1995 . The mortgagor is
RENEE M. SATCHELL AND 1118 L. SATCHELL, HER HUSBAND A
. {"Borrower").
This Security Insirument ls glven to . MIOWEST FUNDING CORPORATION L

AN ILLINQ(S CORPORATION - Coe
which la organized and existing undar the iaws of ILLINQIS . and whose
addresals 1020 31ST STREET, SUITE 302, DOWNERS GROVE, IL 60616 ("Lender").
Borrower owas Lender the principal sum of Uiv Thirea Thousand Dollars and no,/100 . L

» T v DD“GW UISI ' 63|m0¢°o . ' ‘)i ThlB

debt is evidenced by Borrower's note dated the sure date as this Ssourlty instrument ("Note*), which providas
for monthly payrnents, with the full debt, i not paid ear'ier, 1us and payable on March 1,2010 . .
This Securlty Instrument seoures to Lendar: (a} the repaumant of the debt evidenced by the Note, with interest,
and ali renawals, extenalons and modifications of the Notw: 0} the payment of all other sums, with Intereat,
advanced under paragraph 7 to protect the security of this Sscurty Instrument; and g:) the parformance of
Borrower's covenanta and agreemaents under this Security Inatiurment and the Note. Forthis purpoge,
Borrower does heraby morigage, grant and convey to Lender the ‘ol owing deacribed property looated In

COOK Caunty, itinols: ‘

LOT 20 INBLOCK 1 | ] HIGHLAND UBDIVISION OFLOTS‘?,?.)AN )
R e e C T L

PRINCIPAL MERIDIAN, IN CO

-

i

Tax!D. 2032-107.01 -
whioh i tha acdross of -0 0" 3043 SOUTH ELIZABETH STREET oy oM

Jatreetl
Ilnols °F3%°coue| ("Property Address");

TOGETHER WITH afi the Improvemants now or hareatter aracted on the property, and ail easements,
appunienances, and fixtures now or hereafter a pan of the proparty. All replacements and additions ahq:l also
ba cavarad by 1his Soourity Instrument. All of tha foregoing Ia referrad to in this Security instrument as the

"Property.”

‘ B?JJROWER COVENANTS thal Borrowor (s (awiuily ueised of the estate hereby conveyed and has the
right ta mortgage, grant and convey the Property and that ihe Proparty s unencumberad, excepl for
encumbrances of recard, Borrower warrants and will dotend generally the tiio 10 the Property againat all cinims
and demands, sublect 1o any encumbrances of record.
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LOAN NO. 1011704
maintained In tho amoums arxd for the periods that Londer requires. The lnlurancoocml':%rovldlng‘mo

insurance shall be chosan by Borrower uub‘aet (o Lendior's approval which aha!l not be unreaeanably withheld.
il Borrowar falts to maintain coverage dosoribed nbovio, Lencer may, at Lander's oplion, oblaln coverageto -
protﬁzl Lender's righta In the Pto’Fonlr in u?%fgnnoo with ‘nruqraph 7.

| Insurance policies and renewdie shail be accoptable to Lender and shall inciude a standard mortgage
clause. Lancler shal have the right to hold the policles and renewals. if Lender raquires, Borrower shall
prompily give to Lender ail receipta of paki premiurns and ronewa! noticas. In the svent of loss, Borrower shall

Ng prompi notice 1o the insurance carvier and Londer, Lender may make proo! of loss If not made prompy

OIrowol, '

y‘ Uniess Lender and Borrowar otherwise agree in writing, Inaurance proceeds shall be applied 1o restoration
ot rapair of the Property damaged, if the restoration ar repalr ls aconomically leasible Bnd Lender's saourity (s
not lgssoned. |f the restoration or repait is not economically teasibie or Lender's securlty wouki ba lessened,
the insurance proceeds shall be applied to the suma securad by this Seourily instrument, whether of not than
due, with any excess paki 1o Borrawer. If Barrawer abandons the Praperty, or coes not anawer within 30 days
& notice fram Lanc'er that the Insurance carrier has offerad to sattie a claim, then Lender may collect the
Insurance proceeo:. Lendor may use the proceads ta rapair or resiore the Propeny or to plflljlﬂl secured by

this Segurity Ingtiurent, whather or not then due. The 30.day pariod will bagin whan the notlop ig given.
U"gm{a or .‘.'.314 Zorrower otherwise aqroae inh\’n tihg, %r?\? appﬂoauo%ool procaads to p?!mﬂ;?u'fnhali not

extend or postpone tie.%0:2 date of the monthly payments retarred o in paragraphs 1 and 2 or change the
amoun! of the payments, .5 v der paragraph 21 the Propcrtx'la acquired by Lender, Borrowar's rigit to any
insurance policies and prouesuy resulting from damage ta the Praperty prior 1o the acquisition shall pass to
Lander lo the extent of the sum: aecured by this Seaurity lmtrumer‘t immediately prior 1o the ai%t:ls jon,

8. Ocoupancy, Preservation, P iintenance and Protection of the Property; Borrower's Loan
Appilcation; Leaseholds, Borrowa! o'l oocupy, estabiish, and use the Propo.'gy as Borrowar's prinoipal
residence whhin sbdy days after the exeaziicn of this Security Instriument and shall continua to ocoupy 1he
Property 43 Borrower's Frlnolpal reaklence for at isast ane year alter the date of nccupancy, unléss Lander
otherwise agreea In writing, which consent ial' not ba unreascnably withheld, or unless extenuating
circurmstances exist which are beyond Borrawe ' control, Borrowar shal! not destroy, damage or impair the
Property, allow the Propenty to deterlorate, or cori % waste on the Praperty. Borrower shall be In default H any
forteiture action or pr ing, whether olvll or criminal, s begtin that in Lender's good falth judgment could
result In forfelture of the Propeny or otherwise material'y impair the llan created by this Securlity instrument or
Lander's securlty Interest. Borrower may cure such & derauit and reinstate, as provided in paragraph 18, by
causing tha action or procesding to be dismissed with a ruiing that, in Lender's good falh determination,
preciudes forfelturs of the Borrower's intereat in the Property ur Giiver material impairment of the lian created by
thia Security Instrumant or Lender's security interest. Barrower atie! vlso be in default H Borrower, during the
loan application proceas, gave materlally false or Inaccurate informe:!z:i or statements to Lender {or talled to
provide Lendar with any material information) in connection with the loar. avidenced by the Note, inoluding; but

)

not limited to, representations conceming Borrowar's ocoupancy of tha Propsrty as a principal residence. If this

Security instrument Is on & leasehold, Botrower ahall comply with all the pravisions of the lease. if Borrower
acqulre? gmllﬂe to the Propenty, the laasehold and the fee thie shall not merge ».i#us Lender agrees to the
merger In writing. ' ' o

g‘. Protoct!gn ot Lender's Rights in the Property, if Borrower fails to periorm: tha covenants and
agreemonts contained In this Securlty Instrument, or there is a legal proceeding that ivay s'anificantly atfect
Landar’s rights in the Property (such as a proceading in bankruptoy, probats, for conden natln or forfelture or

1o enforce laws or reguiations), then Lender may do and pay for whatever [s necessary 16 170! a2 the valie of
the Property and Lender's rights In the Property. Lender's actions may include peying agr sur.a sacured by a
e

lien which has priarity over this Security Inatrumer, appearing in court, paying reasonable attorreyy’ fees and
gntaﬁng‘%n thet Pré:pa'rty to make repalrs. Although Lender may take action under this paragraph 7, Laixder
oes not havd to da so. ' ' )
~ Any amounts disbursed by Lender under this paragraph 7 shali bacome acdditional debt of Borrower
secured by this Security Instrument. Unlasa Borrower and Lender agree to-ather terms of panmm. these .
amounts shall bear Intereat from the date of disbursement at the Nota rate and shail be payable, wih interast,
upon notice from Lender io Borrower requesting payment. St
8. Marigage Insurance. It Lender required mofigage insurance as a condition of making the loan seaured
by *his Saecurlty Instrument, Borrower shall pay the premiums required to maintain the morigage Insurance in-
act. i, for any reason, the mortgage Insurance coverage required by Lender lapses or neasas to be In effect,
Barrower shall pay the premiums required to cbiain coverage substantially equivalent to the morigage
{nsurance praviously In effect, at a cost substantially equivalent to the cost to Barrower of the mortgage '
Insurance previously In effect, from an alternate riortgage Insurer approved by Lender. If substantially
aquivalent mortgage Insurance coverage Is not available, Borrower shall pay to Lender each month & sum
aqual to ong-twelith of the yearly morigage Insurance pramium being paki by Barrower when the Insurance
coverage lapsed or caased ta be In effect. Lander will accept, use and retain thesa payments as a logs reserve
in lleu of marigage insurance. Loss reserve payments may ha longer be required, at the option of Lender, it

. .,-‘stﬁttgs
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' LOAN NO, 1011704
Ingtrument or the Naote confiicts wih applicablo faw, auch conflict shail not affect ather provisions of this
Soourity Instrumant or the Note which can bo glven olfect without the conflicting provision. To this end the

n.
o Noto and of this Becurlty

isl { this Soourlly Ingt m
rﬁﬁwﬁpmuu%°ém“§mmwﬂﬁM§
natrumon,

17. Transier of the Property or a Benallolat interest in Borrower, 1 all or any part of the Propeny or
Iany l:nemll !n'n Is sold m| :aan:l:md forita bonlef'iclal lmom|t Ie 'B“c‘:rrower ] :ﬁld or lmmiotr'od la Bolrrfwor
8 nol & natural paraon) withowt Lender's prior writton consent, or may, at Il optign, require Immegiate
anmunﬁnliu.ll BP aﬁ aJma socur ::J lhir Aoouﬂly Instrument. l-?owmr. “\ll oplloglmll ?\‘&’bﬁ oxorosod by
ander il exerclso la prohiblted by tecleral inw a8 of tho date of this Seourlty Instrument,

It Lender axaralsos this option, Lander shali give Borrower notlce of acceleration, The notico shall provido
a period of not losa than 30 days from the date the natice le delivared or malied wihin which Borrower must
pay all sumsg svoured by his Security Instrument, It Barrowaer falln to pay theso suma prior to the expiration of
this period, Landar may invoko any rameclies parmitted by this Securtty instrument withou! lurther natice or

deman on Beiovier,
10. Borrower Right to Relnstate. |t Borrowor moets cortain conditions, Borrowar shall have the right to

have enforcemari ¢/ ihis Socurity Instrument discontinued al nnr time prior to tha sarier of: (a) & days {or auch
other period as appiczie law may speolly for reinsiatemant) belore salo of the Property puriuant to any

r of sale contairw2 i this Security Instriment: or (b) entry of a judgmant entoreing this Security
nstrument. Those condhiloi sre that Borrowor: (a) pays Lender all sums whioh then would be duo under this
Socurlty Instrumant and thy Mat> as i no acceloration had oocurred; (b) sures any dolault of any other
covenanis of agreoments; (o) r4ya ail oxpensos inourred In anforoing this Gecurlty tnstrument, including, but
not limitod Lo, reasonable altornayr ives; and &(-i) laken such action as Lonkinr may reasonably require to
assure that the fien of this Seourity ire*-ument, Londoer's riihts In the Property and Barrower's obligation to fmv
the sums secured by this Seourity Instrurei* shall cominus unchanged. Upon reinstalement by Borrowaer, this
Scourity Instrumont and tho obilgations sacurad hereby shall ramain fully elfectivo as il no accoleration had
ocaurrod. Howevor, this right to reinstata shell 1ot agplnln tho caso of acceleralion under paragraph 17,

19. Sale of Note; Change of Loan Serviowr. Tha Noto or a partial Interost In tha Note {together with this
Seourlty instrumant) may be sold one or more timas without prior notios to Borrower. A sale may result In a
change In the entity (known as tha “Loan Servicor*) the: uoliects monthly paymonts duo under the Note and
this Securlty Inatrument. Thero also may bo one or mere onanges of the Loan Sorvicer unrolated (o a salp of the
Nole: If there is 2 change of tho Loan Servicor, Barrowar will bo given written notice of the change In
accordance with parngraph 14 abovo and applicablo Iaw. 1’ notice will alate the hame and address of the
new Loan Sorvicor and tho addross to which paymams shouks t:0 made. The notice wilf aiso contain any other
Information re'sulrod by applicable law. ‘

20, Hazardoue Substances, Borrower shall nul causo or perr:X ine presence, uso, disposal, slorago, or
reloase of any Hazardous Substances on or in the Froparty. Borrower el not do, nor allow anyone slae 10
do, anything atfecting the Property that is in violation of any Environmet.isi Law, The precoding two ssntencos
shall not apply to the presence, use, or storage on the Promrg of small queithies of Hazardous Subistances
that are genarally recognized to bo appropriale lo normal residontin! uses and ' malntenanco of the Propeny.

Borrowor shall promptlv give Lender writton notico of any inveatigation, clalra aemand, lawsult or other
action by any govommoma or regullalory agency ot privaid party Involving the Propery and any Hazardous
Substance or Environmental Law ol which Borrowsr has actual knowledgo. || Borrowet Ipaine, of Is notlfied by
any governmental or rogulatory authorlty, that any removal or othor remediation of anr Haze/dous Substance
affecting tha Property I8 necessary, Borrower shall promplly take all neceasary remedial actuns in accordance

with Environmental Law.
used In this paragraph 20, “Hazardous Subsiances” are thoso substances delined as tox ¢ or

hazardous substances by Environmental Law and the following substances: gasoline, korosena, 0'ho,
flammabie of toxic petroleum products, toxic pestickles and herbickies, volatile solvents, materials contalning
asbasics or formaidahyde, and racticactive materlals. As used in this paragraph 20, "Environmenial Law"
means faderal laws and laws of the jurisdiction where the Property is looated that relate to health, safety or
envlmnmemalemlamlon. ‘

NON-UNIFORM COVENANTS. Borrower and Lender further covenan and agree ns follows:

21, Acoeleration; Ramedies. Lender shall give natice to Borrower (0 acoeleration folfowing
Borrower's breach cf any covenant or agrsemaent in this Sscurity instrument (but not prior to
acosleration under paragraph 17 unless lpgllclbh inw provides oth«wlug. he notics shall specity: (a)
the default; (b} the motion required to oure the defauli; Lc) o date, not lees than 30 days from the date the
natlce la given to Barrower, by which the delault must be cured; and (d) that fallure to qure the default on
or bafors the date lpoomod in.the notice may result in accelaration of the sums secured by this Sacurity
(natrumant, foraclosure by judiclal procesding and sals of the Property. Tha notice shal! further Inlorm
Borrower of the right to reinstate atter acoeleration and the right to assert In the foreclosure procesding
the non-existence of a default or any other defense of Borrowaer to acceleration and {areciosurs. if the
default is not cured on or before the date specified in the notice, Lender at its option may require
ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNlFOR&J IN%FHUMENT FORM 2014 9/90
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1-4 FAMILY RIDER LOAN N, (O, .

ASSIGNMENT OF RENTS

THIS 1-4 FAMILY RIDER ls made this 16th  day of February . 1888, and la Incorporated into
and shall be deamed to amend and supplemant the Martgaee, Deed of Trust or Saourny Deed (the "Sacurity
instrurnent®) of the same date given by the undersigned (the "Borrowar") to secure Borrowsr's Note to

MIDWEST FUNDING CORPORATION, AN ILLINOIS CORPORATION {the *Lender"}
of the same date and covering the Property described in the Security Instrument and jocated at:

7943 SOUTH ELIZABETH STREET,CHICAGO,IL 60620
|Property Address)

1-4 FAMILY COVENA 4TS, In addition to the covenants and agreements made In the Security tnstrument,
Borrower and Lender b ar covenant and agree as followa:

A. ADDITIONAL PROPLRA’ Y SUBJECT TO THE SECURITY INSTRUMENT. in addition to the Property
described In the Security Instrment, the following ftems are added to the Property description, and shatl also
constitute the Property covared by the Security Instrument: bullding materials, appliances and goods of every
nature whataoever now or herealte: jocated in, on, or used, or Intended to be used in connaction with the
Praperty, Including, but not limitec-t0. tnose for the purpoees of supplying or distributing heating, coaling,
elactricity, gas, water, air and Hght, firo nicvention and extingulshing apparatus, security and access control
a?paratus. plumbing, bath tubs, water hiaters, water closets, sinks, ranges, stovas, relrigerators, dishwashers,
disposals, washers, dryers, awnings, storm viinelowa, slorm doors, acreens, bilnds, shades, ountains and ouriain
rods, attached mirrors, cabinets, paneling ard attached floor coverings now or hereafter attached to the
Property, all of wnich, including replacements arw =2ditions thereto, shall be deemed to be and remain a pan of
the Proparty coverod by the Security Instrument. Al of *=a foregaing together with the Property described In the
Securlty ingtrument (or the leasahald estate It the Security instrument is on a leasehold) are relerred to in thig 1-4
Family Rider and the Security instrument as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW.  Bo:vower ahall not seek. agrea to or make & change in
the use of the Property or tts zoning classifioation, uniess Leri#: xas agread in writing to the change. - Sorrower
shal comply with all laws, ordinances, regulations and requiremeits of any governmental body appiicable to the

Property,
C. %"UJDRDINA‘I‘E LIENS. Exc:gn as permitted by federal law, Borrov:ac shall not allow any lien inferlor to th
Seourity instrument to be pertected againet the Propenty without Lender's priv: written permission. ‘<

D, RENT LOSS INSURANCE. Borrower shall mainta'n insurance agal-e: vent loss in addltion ta the other
hazarda (gr which Insurance I8 requited by Unitorm Covanant 5.

E. "BORROWER'S RIGHT TQ REINSTATE® DELETED. Unllorm Covenant 184 dcibled. ,

F. BORROWER'S OCCURANCY.  Unleas Londar and Borrower otherwiso agran (a wrlting, the firet santence
In Unilorm Covenant 8 congerning Borrowor'a ogoupancy of tho Property is delated. ~ll re:waining covenanis and
agreementa sot forth in Unitorm Covenant 6 shali remaln in atfect.

G, ABSIGNMENT OF LEASES, Upon Lender's requeat, Borrowar shall asaign to Lone'er all leases of the
Propenty and all securlty deposits made (n Gonnaction with isases of the Property. Upan the eveignmanl, Landar
shall have the right to modify, extend or terminala tha axisting lonses and 1o oxocule naw leases,n Lander's sole
Fltcrﬂm. As uted [n this paragraph G, tho word ‘feaso” ahall mean “subloase” If the Securlty Instiuinent 1s on a
oasohoid. ‘

H. ABBIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER (N ROBSESSION, Borrowor
abaoiutoly and unconditionally assigns an iranafors to Lendar all the ronta and ravenues “'Runu'z ol tho
Proparty, regardiaas of to whom the Ronts of the Proparty are payable. Borrower authorizes Lander or Londor's
agents to collect the Ronts, and nproas that cach tenant of the Property ahall pay tho Honls lo Londor or Lendor's
agonts. Howaver, Borrawer shall roosive tho Ronts until (1} Lordler has qlvon arrowor noticu of dalnult pursuant
to paragraph 21 of the Security instrumont and (i) Landar hag given natice to tha tonant(s) that tho Rents aro to
be paid to Lender or Landar's agant. This assignmant of Ronta conaifites an absolute assignment and not an
asaignmont for ackiitional securlty only.

MULTISTATE 1.4 FAMILY RIDER . FNMA/FHLMC UNIFQRM INSTRUMENT - FORM 3170 08/80
ISC/C14FR**//0201/3170(09-00) L PAGE | OF 2
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