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State of Ninols MORTGAGE 117824296703

. THIS MORTGAGE ("Sezurily Instrument”) is given on ~ FEBRUARY 17, 1998 . The Mortgagor i
WILLIAM T, BROWN an¢ PiRDER J. BROWN, HIS WIFE (“Borrower”), This Security Instrument is given to
FLEET MORTGAGE CORP.. ':uich is organized and existing under the laws of THE STATE OF RHODE ISLAND,
and whose address is 11200 WEST PARKLAND AVENUE, MILWAUKEE, WISCONSIN, $3224 ("Lender").
Borrower owes Lender the principal sum »f BIGHTY-SEVEN THOUSAND NINE HUNDRED EIGHTY-SIX AND
00/100ths Dollars (U.S, $87,986.00). This_deht {8 cvidenced by Borrower's note dated the sume date s this Securlty
Instrument ("Note”), which provides for monthiv-oayments, with the full debt, if not paid carlier, due and payable on
MARCH 1, 2025. This Sccurily Instrument securce o Lender: (a) the repayment of the debt evidenced by the Note, with
interest, and all rencwals, extensions and modifications; {%)-the payment of alt other sums, with interest, advanced under
paragraph 6 to protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and
agreements under this Sccurity Instrumemt and the Note. \io: fhis purpose, Borrower does hereby mortgage, grant and
convey to Lender the following described property located in COON County, Iiinois:

LOT 2169 IN FREDERICK H. BARTLETT'S GREATER CRICAGO L SDIVISION NO. $ BEING A
SUBDIVISION OF THAT PART LYING WEST OF THRE RIGBT OF ‘42.¢¥ OF THE ILLINOIS
CENTRAL RAILROAD COMPANY OF THE EAST ¥4 OF TRE SOUTH 12 0F THE NORTH 1/2 AND
THE NORTHWEST 1/4 OF THE SOUTHEAST 1/¢ OF SECTION 15, TOWNSHIP 37 NORTH, RANCE
14, EAST OF THE TEIRD FRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

TAX NO. 25-18-223-008 YOL, 289

which hins (he uddress of 10615 SOUTH KING DRIVE, CHICAGO (sueer Ci), ¢
Mlinois 60628 [2p Codej ("Property Address®);
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TOGETIHR WITH all the lmprovemionts now or horeafior oroeted on the property. wixd all sasomenta, rights,
appuricnances, ronts, royaltios, minorul, ofl and g rights and profis, water rights and siock and al) fixtures now or
hereafter a part of tho propenty Al replacormonts wd wdditions ahall nhao be covervd by thia Securily Instruimumt. Al of
the foregolng Iy toforred 1o i this Securlty instrument aa the "Property.”

BORROWER COVENANTS that Borrowor Is Inwhilly selsed of the ostae horeby convoyed and has the right to
mortgage, grant mxl convey the Proporty wiwd thit the Property in unoncumbered, excopt for encumbranees of focord,
Borrower warrants and will defond gonerally tho title to the Proporty againat all clalms nid demands, subject to any
ancumbrances of record,

L, Paywont of Principal, Intorost snd Lato Churge. Borrower shal) pay when due the principal of, amd imerest on,
the dobt evidenced by the Note and Inta chasges due nader the Note,

2, Monthly Payments of Taxos, [nsurance amd Other Churges, Borrower shinll includs in oach monthly payment,
togethor with she peiicipnl and imorost ay set forth fu tho Noto arkd any inte chargon, an Instnllment of uity (1) taxos amd
specinl aisosmonts Jovind or o be levied aguins the Property, () loasohold paymwnts or groumd reins on the Proporty,
and (¢) promiuims for inesrace required by paragraph 4,

Each monthly instaltmon for lioma (a), (b), and (&) xhall gqual ouo-twolfih of the annual amounts, us rensonably
estimated by Londer, plus an”nucunt sufficlent o mnintain an additional bulance of aot more than one-sisth of the
estimated amounts. The Ml antwal amount for ench llem ahall bo aecumulnted by Londer within a period ending one
maonth before an tem would becomo deamquent.  Lender sball hold the amounts collected In trust to pay ftems (a), (b), and
{c¢) before they become dolinguent.

i ot any time the total of the paymomeheld by Lender for items (a), (b), nnd (¢}, togethor with the future monthly
payments for such itwms payable to Lender prior-to the due dates of such ltoms, exceeds by more than one-sixih the
ostimated amount of payments required o pay such weras whon duo, and if payments on the Noto are current, thon Lender
shall cither sefusd the oxcoss over anc-sixth of the estiamute<-naymonts or credit the excess over one-aixth of the estimated
paymenty to subsequent paynients by Boreawer, at the option of Borrower, If the total of the paymonts made by Borrower
for item (a), (b), or (c) is insulficient to pay the item when due, then Borrower shidl pay 10 Lender any amount nieceasary
to make up tho deficiency on or before the date tho liem becomes die

As used in this Security Instrument, "Seeretary” means the Secrewiy of Housing and Urban Development or his or her
designee. In any yeur in which the Lendor must pay n morigage insursice premium to the Sccrutary (or miy year in which
such premium would have been required If the Londer still held the Security Instriment), cach wonthly payment shall also
includo cither: (1) an installment of the annual mongage insurance premium to beoald by Lendor to the Sceretary, or (il a
monthly charge instead of a morigage Insurance premium if this Security lnxaurzent is hekd by the Secretary, Each
monthly installment of the morigage insurance premium shall be In an amount su!ficient (o accumulato the full annual
mortgage insurance premium with Lender ene month prior to the dae the full annval niaitgage insurance premium is dug
to the Sccretary, or if this Security Instrument is held by the Secretary, cach monthly charge caallbe in an amount Lquul &
one-twolfth of onc-half percent of the owtsinnding principal balance due on the Nate,

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrumeni, Dorrower’ saccoutt:
shall be credited with the balance remaining (or all installments for items (u), (b), and (¢) and any Bestgage insura
premium instatiment that Lender has not become obligited to pay to the Seerctary, and Lender shatl prompily refund an
cxcess furkis 1o Borrower, Immediately prior to a foreclosure sale of the Properly or its acquisition by Londetv
Botrower's account shall be credited with any balance remaining for all installments for ltems (n), (b), and {¢).

3, Application of Payments, All payments undor paragraphs | and 2 shall be applied by Lender as follows:

First, to the mortgago insurance premium (o be paid by Lender to the Secretary or to the monthly chnrgc by the
Sectetary instead of the monthly morigage insurance premium;

Second, to any b.xes, speciai nssessments, leaschold pnymemts or ground remts, and fire, flood snd other huzard
insurance premiums, as required;

Third, to interest due uader the Note;

Fourth, to amortization of tho principal of the Note;

Fifth, 1o late charges due under the Note.
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4, Fire, Flood und Other Huzard wsurance. Borrower stiall insure all improvements on the Properly, whether now in
exstence or subsequontly erected, ngainst any hazards, casualties, and contingencies, including {ire, for which Lender
requires insurance. This Insurance shall be maintained In the amounta and for the poriods that Lender requires. Botrower
shal! also insurc all improvements on the Property, wliether now in existonce or subsequently erected, againat losa by
floods tn the extent required by the Secretary. All insurance shull bo carried with companies approved by Lender. The
insurance policies and nny renewals shall be hcld by Londer and shal) include losa payable clauscs in favor of, and in a
form accoplable to, Lender.

In the ovent of loss, Borrower shall give Leder immedinte notice by mail. Londer may muke proof of loss if not made
promplly by Borrower. Each insurance compuny concernied s hereby authorized and directed to make payment for such
loss dircctly to Lender, instend of to Borrower and to Lender jointdly. Ail or any part of the Insurance proceeds may be
applied by Lendor, nt its option, clthae (a) o the veduction of the indebiednoss undor the Nots and ihis Security
listrument, first 1o nny delinguent amounts applied In the ordor in piragraph 3, and then to prepayment of principal, ot
(b) to the restorntion or repair of the damaged Property.  Any application of the proceeds to the principal shall not extend
or postpone the a0 date of tho monthly puyments which aro roferred to in paragraph 2, or change the amount of such
paymenls. Any oxces inautance proceeds over an amount required (o pay all outstanding indebredness wikler the Note and
this Security instrumon; shall be paid to the ontity legally entitled thierato,

in the ovent of forecizaera of thin Sccurity Instrument or other tranater of thio to the Proporty that oxtinguishes the
indebteduoss, alt right, thile ana Jitsres of Borrowor [n and to Insurance policles in force shafl pass fo the purchaser,

8 Occupancy, Pruservation, Malntonanco und Protection of the Property; Horrower's Loan Application;
Loascholds,  Borrower shall occupy -vxtablish, and use the Proporty as Borrowor's principal residonce within sixty daya
after the exccution of this Sccurity Insvurcont il shall continue 10 occupy the Property ax Borrower's pritcipal residence
for wt loast one yoar ofter tho dmte vf oedupancy, unless the Secrotary derermines thia requirciment will cavse unduo
hardship for Borrower, or unloss oxteruaticg elxeumstances oxint which are boyond Borrowor's control, Borrower shail
notify Lowder of any oxtenunting clecumstinves: Rorcowor shall not commit waste or desteoy, damage or substantially
change the Proporty or aliow tho Propurty 10 aoieriomte, reasonable wear wnd tear excepled. Lowkdor may inspect dhe
Proporty If the Property in vacant or abancloned or the Loan i=.1n dofaull. Lender may take rensonable action to protect and
prosorve such vacant or ubandoned Property. Borrowol shm) nlso be i daluult If Borrower, during the loun application
process, gave materinlly false or itweeurate Information v: smoments (o Londer (or falled w provide Londer with any
matorinl information) in comnection with tho Joan ovidonced by “ho Note, including, but not limited 1o, represoniations
concorning florrower’s occupancy of the Proporty os n principal ranlcence. 17 thix Seeurity Tnatrumont (s on n lossshold,
Dorrower shall comply with the provislons of the Joase. 1 Borrower auguires feo tile t tho Proponty, thie loascliok! and
foe titfo shall not be merged unlese Lendor ngrees to tho merger in writig,

6. Churges 10 Borrower and Protection of Lendor's Rights in tho Property.” Horrowoer shll pay all govornmental or
municlpal charges, fines and impositiona that are not included in prrugraph 20 Porrowor shall pay theao obligations on
time directly 1o tho entlty widehi Ix owed the payment. f failure ta pay would rdv:esely nffect Lomdor's lnterest in the
Propeny, upon Lendor's requost Dorrowor shall promprly furiish to lendor recolpis evidensing these puymeis,

If Borrower fals o make these paymonts or the paymunts royulred by paeagraph 2, o ivdls to porform any othor
covenamta &t agreamonts comained i thiy Security listrumont, or thero is n lognl provocding he: »ay significanily affect
Lender's rights in the Property (such ax u proceeding in banksuptey, for condemnation or to enfares Jaws or roguinions), (0
then Lamlor may do and pay whatovar ia necossary to proleet the valuo of the Property and Tender's rights In lhugl
Peuperty, including poyment of tuxes, hazaed insurance nad other Rems mentloned in prrageaph 2. A

Any miuounts disbuesed by Londor wader this puragraph shndl beeome an additional dobt of Rorrower and be secured by &’.
this Security {nstrument, These amounts aheld bear Intorest from the date of disbursomyent, at the Note rato, wnd ol the &
option of Londor, shatl tw immecdiately due and payablo. v

7. Condemnation. The proceeds of wny nward or claim for dumnges, direct or consoquentinl, in connectlon with any
condemnation or other tuking of any pust of the Property, or for conveyance in place of condemnation, are hereby
nsaigned nand shall bo pald to Lender to the extent of tho fult amount of the lndoblednoss that romalng unpald under the
Note amt this Security Instrumomt, Londer shall apply such proceeds 1o the reduction of the indebleduoss under the Note
and this Securhy Inmrumont, first o uny dolnguont amouitts applied in the ordor provided in paragraph 3, and then to
prepayment ol principnl. Any application of the procecds to thy prineipal shall not exiend or postpone the duo date of the
monthly paymonts, which are reforred to in puragruph 2, or change the amount of such paymenis. Any cxcoss procecds
ovor an amount required (o pay all outstaucing indobiedness undor ihe Nota and this Security Tnmrument shalf bo paid ©
the entity legnily entitied thereto.

Fage S of 6 FIlA (liinots Moriguye « 4/93




UNOFFICIAL COPY




UNOFFICIAL COPY
8. Foes. Lender may collect fees and charges authorlzed by the Sccrcmr&. L -

9, Grounds for Acceleration of Debt.

(®) Default, Lender may, except us limiled by reguintions issued by the Secretary in the case of payment defaults,
require immediate payment in fuli of all sums secured by this Security Insiument ift
() Berrower defaults by falling o pay in full any monthly payment required by this Sccurity Instrument prior
to-or on the due dale of the next monthly payment, or
(ity Borrower defaults by failing, for a perlod of thirty days, to perform any other obligations contained in this
Sccurity Instruiment,

(b) Sale Without Credit Approval, Lender shall, if permitted by npplicable law and with the prior approval of the
Secretary, require immediate payment in full of all sums secured by this Securfty Instrument if:
() All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and
(iiy Th< Propetty is not occupied by the purchaser or grantee nx his or her principal residence, or the purchaser
or granice does so occupy the Property but his or her credit has not been approved in accordance with the
requiremeris »f the Secretary,

{c) No Walver. if rircumstances occur that would permit Lender (o require immediate payment in full, but Lender
does not require suca pavments, Lender does not waive ity rights wilh respeci to subseqguent events,

(d) Regulations of HUL« Secretary. fn many circumstances regulations issued by the Secretury will limii Lender's
rights in the case of payrient defaults to require immedisie payment in full and foreclose If not paid. This Security
Instrument does not authorize accetzaation or foreclosure if not permitted by regulations of the Secretary.

FMC# 10071350

(e) Mortgage Not Insured. Borrow:r ugrecs that should this Sccurlty Instrument and the Note sccured thereby not
be eligible for insurance under the National Houslng Act within 60 days from the date hereof, Londer may, at its
option and notwithstanding anything in paragtaph 9, require immediate payment in full of all sums sccured by this
Security Instrument, A written statement-of any authorized agent of the Sccretary dated subsequent to 60 days
from the date hereof, declining to insure this Secuzity instrument and the Note secured thercby, shall be deemed
conclusive proof of such incligibility. Notwithsiinding the foregolng, this aption may not be oxercised by Lender

when the unavallability of insurance is solely due to Lewler's faflure to remit a mortgage insurance premium to the
Secretary,

10. Reinstatement, Borrower has a right to be reinstated if Lerdes as required immediate payment in full because of
Borrower's fallure 1o pay an amount duc under the Note or ths Czcurity Insteument. This right applics even after
foreciosure praceedings are instiuted. To reinstate dhe Sccurity Instruremy, Borrower shall tender in a lump sum all
amounts tequired to bring Borrower's account current including, ‘o the extent thay ure obligalions of Borrower under this
Securlly Instrument, foreclosuiro costs nnd reasonable and customary attorneys” ‘vas and expenises properly assocluted with
the foreclosure proceeding, Upon roinstaement by Borrower, this Security Instrameat and the obligations that it secures
shall remaln in effect as if Lendor had not requited immedinte payment In full. However, Lender [ not requited to permit
relnstatement It (1) Londer has accepted reinsintement after the commencement of foreclosure proceedings within two
years immediately preceding the commencement of a curremt forcclosure proceeding, (' reinsiatement wil preclude
foreclosure on difteromt grounds in the future, or (ill) roinstatement will ndversely affect the priuriv.of the len created by
this Security [nstrisment,

1. Borrower Not Reloused; Forbearunce By Lender Not o Walver, Exiension of the wine of paymemt or
modification of amortization of the sums sccured by this Security Instrument granied by Lender 1o any succossor in
intorest of Borrower shall not aperate to release the lability of the original Borrower or Borrower's successor in fmorest,
Londer shall not be required (0 commence procecdings ngninal any successor in insrest or rofuso to exiend time for
paymant or otherwise modify mmortization of tic sutus sccured by this Securlty Instrumont by reuson of any demand mude
by tho original Borrower or Borrower's successors in fiterest, Any forbenrance by Lendor in excrcising any right or
temedy shall not bu o walver of or prechude the exorcise of any right of reimedy.

12, Succossars and Assigns Bound; Jolat and Sevorai Lisbility; Co-Signers, The covenants und agrooments of this
Sceurity Instrumen: shall bind nnd bonefit the suceessors and asaigns of Lender and Borrowor, subject to the provisions of
puragraph 9.b, Borrower's covenants muid agreoments shall be joim and sevoral, Any Borrower who co-signe this
Socurity Instrument but dous not exceuls the Note: (a) i co-signing this Security Instrument only to morigage, grant ad
convey that Borrower's inlorest in the Proporty under thie term of this Socurily Instrament; (b) (s not personally obligated
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to pay tho sums securcd by this Security Instrumont; and (¢) agreos thue Lender and any othor Borrower may agreo (o
oxtond, modify, forbear or make any accommodutions with rogard (o the [wrs of this Sucurity lnstrument or the Now

without that Borrowor's consoil,

13, Notices, Any notico to Borrower provided for in this Sesurity Instramont shall b given by delivering it or by
maling by first cluss mafl unloss applicable faw requires use of another method. Tho natice shall de dircted 10 the
Proporty Address or any other addross Borrowor dusignates by notlee to Londor. Any notice to f.andor shalt bo given by
first closs mall to Lendor's address sinted horoin or any sddresn Londor desiguntos by notice to Borsower,  Any notice
provided for in this Securlty lnstrument shall bo deemed to have boon glven to Borrowor or Landor when givan an

provided In this paragraph,

14, Governing Law; Soverubility, Thiv Sccurity Instrumont shall be govorned by fedoral Inw and the law of the
Jurisdiction In which the Proporty is located. In the ovent thi any provision or clause of this Security [nstruniont or the
Nots conflicts with naplicable taw, such conflict shnll not atfect other provisions of this Security Instrument or the Note
which can be given efcec: without the conflicting provision, To this end tho provisions of this Security Instrument and tho
Note aro declared 10 b #oveiphle,

' 18, Borrower's Copy, Borrowsr shall be given one conformed copy of this Securlty tstrumont,

16, Assignment of Rents. Horrowsr unconditionally nssigns and teansfors to Lendor all the rents axd revenues of the
Property. Borrower authorizes Londuror Lender's agents to collect the reiis and rovenuos and horeby directs each tenant

of the Property to pay the ronts to Londer or Lendor's agonts. Howover, prior to Lender's notice to Borrower of

Borrower's breach of any covenant or agreeraut in the Security Inastrumont, Borrower shall collect and recelve all ronts
amd tevenues of the Property na trusiee for the temyfi: of Lender nnd Borrowor, ‘This nssignment of renis constitutos an
absolute assignment and not an assignment for additicn il security onty,

If Lender gives notice of broach to Borrower: (n) all ent=.recelved by Borrower shall bo hold by Borrower us trusteo
for bonefit of Lender only, to be applied to the sums secwisit by tho Sccurity Tnstrument; (h) Lender shall bo enthiled to
collect and receive all of the rents of the Property; utkd (¢) cach (pzavof the Property shall pay all remis due and unpaid to
Lender or Lender's agent on Lender's written demand to the tenant,

Borrower has not exccuted any prior nssigmment of the rents and Fus 1t ard will not perform any act that would
prevent Lender from exercising its rights under this parugraph 16,

Lender shall not be required to enter upon, take control of or malmtaln the Fr;any before or afior giving notice of
breach to Borrower. Howover, Lender or a judicially nppoimted recciver may do so at@ay time thore is & breach. Any
application of rents shall not cure or waive any defult or invalidato any other right or remedyoiLender. This asalanmom
of rents of the Property shall terminate when the debt secured by the Security Instrument is paid-o {ull,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17, Forcciosure Procedure, It Londor requires immedinte payment in full under purograph 9, Londer may
toreclose this Securlty Insirument by judicial procceding, Lender shiall be entitled to coliect all expenses incurred In
pursuing the remedies provided in this paragraph 17, Including, but not limited to, reasonable attorneys' fees and

cosis of title evidence.

18. Reloase. Upon payment of all sums sccured by this Sccurity Instrument, Lender shall release this Security
[nstrument without charge to Borrower. Borrower shall pay any recordation costs,

19. Waiver of Homestend, Borrower waives all right of homestead excrption in the Property.
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20. Ridors to thix Security Instrument, If one or more riders are executed by Borrower s recorded together with
this Security Instrument, the covonants of cach such rider shall be incorporated into and shall amond and supplament the

covenanis and agreoments of this Securlty Instrument as if the rider(s) were n pars of this Sceurity Instrumon,
{Check applicable box(es}}

CICondominium Rider (I Gradunted Payment Rider [ Other [Specify)
{1Planned Unit Development Ridor {71Growing Equhty Rido,

BY SIGNING BELOW, Horrower accepts and ngrees (o the torms contained In this Security Instrument and in any
rider(s) oxecuted by Borrowor and recorded with i,
Witneases:

M{/A«@;{ 7"’ M‘U (Seal)

WILLIAM T BROWN Srrower

A s
L &emremmemrmmeernnen éé/ﬁ( ML LG D (800
\‘éuu 2 an Pottowe

hrpas

STATE OF ILLINOIS, COOK County ss:

[ LH uf (AN f(e/(—d ﬁ:” , it Notary Deobic In and for aaid county und sine do horeby conify
that WILLIAM T, BROWN und"BIRDKR J. BROWN, RIS WYKE. ;sraonatly knows 10 mo 10 bo the sanie parson(s)
whose mame(s) OARG  subseribed to the foregoing inmrumont, appemsd before me (his day in porson, am
acknowledged it 7 :?/ sigied nid delfivored the sald Instrunieis: 7 OALAAL  freo and voluntary act,
{or the uses and purposes therbin act forth, I

Given undor my hand and official out, s >N dy ol [y b v /‘;//5’95

My Commission Expiras: e f@%

vty Public

part — "SI

UFHCMI Sta”
AN £, Warson
Nolary Buptie.

State
My co i) “”n
mmission " Explrag 1) 5!9{'5

<OSETIS6

This Instrument wis prepared by:
Pamela Bollu for:

Feet Mortgage Corp,

L1800 South 7$th Aveaue, 2nd Floer
Pnios Heights, 1liinois 60463
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