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THIS MORTGAGE ("Becurity Inatrument") is given on  February 13th ,
1998 ., The mortgagor 34 BARBARA J, THOMAS , A sprmj'“m‘: '
v 1

{"Borrower™). Yhae Security

Thatrunent 18 given to ALWAYZ roWTQAGE BERVICES, INC.
, Whic” 1s organized and exXINting under Cthe
Taws of THE STATE OF ILLINOIS , and whose address is 1756 W, WISE

ROAD SCHAUMBURG, YL, 40193 - ("Lendar™),

Borrower owes Lender the principal eum of Saventy Pive Thousand Nine
Hundred Fiftg and 006100 , DClinre (U.8. §  JB5,080,00). This
e 8 evidence Yy BOrrower’s note rfsted the same date as this

Security Instrument ("Note'"), which provices for monthly payments, with
the full debt, 1f not paid earlier, cdue ana peyable on _ March 1, 2028

+ This Becurity Inmtrument securer to Londer: fai the
repayment of the debt evidenced by the Note, with interest, and all
renewals, aextensions and modifications; (b) the pryment of all other
sums, with interest, advanced under paragraph 6 to protect the security
of this Security Instrument; and (c¢) the performance of Borrower's
covenants and agreements under this Security Instrumenc and the Note,
For this purpose, Borrower does hereby mortgage, grant zgs convey to
tender, the following described Property locvated in COOK -
County:

LOT § IN BLOCK "F" IN NEW ROSELAND SUBDIVISION NUMBER 2, A SUBDIVISION
OF THE EAST 1/2 OF THE EAST 1/2 OF THE NORTHEABT 1/4, NORTH OF THE
LITTLE CALUMET RIVER IN SECTION 32, TOWNSHIP 37 NORTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY ILLINCIB., PIN#
25-32~212-022
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which has the address of 12858 B, GREEN ' ' CHICAGO
[Btreet) [CIEy T,

1L. 60643 ("Property Address');
[State] [21p Code]

TOGETHER WITH all the improvements now or hereafter erected on the
Property, and all easements, rights, appurtenances, rents, royalties,
mineral, oil and gas rights and profits, water rights and stock and all
fixtures now or hereafter a part of the Property. All raeplacements and
additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this BSecurity Instrument aa the

"Property".

BORROWEP  COVENANTS that Borrower is lawfully seized of the estate
hereby conveyad and has the right to grant and convey the Property and
that the Propsity 1s unencumbered, except for ancumbrances of record.
Borrower warrau%? and will defend generally the title to the Property
againet all clalow and demands, subject to any encumbrances of recnrd,

1. Payment of Principal, Interest and Late Charge. Borrower shall
pay when due the prizuipal of, and interest on, the debt evidenced by
the Note and late charges rdue under the Note.

2., Monthly Payments of Taxes, Insurance and Other Charges. Borrower
shall include in each monthly payment, together with the principal and
interest as set forth iln the ’rte and any late charges, an installment
of any (a) taxes and mpecial awseasmenta levied or to bs levied against
the Droperty, (b) leasehold paynents or ground rents on the Property,
and (¢) premiums for insurance requirid by Paragraph 4.

Bach monthly installment for itere (a), (b) and (o) shall egqual
one~twalfth of the annual amounts, ax *masonably astimated by Lender,
plus an amount sufficient to maintain an zdditional balance of not more
than ona=aixth of the estimated amounts: The full annual amount fgor
each item shall be accumulated by Lender wiihin a period ending one
month before an ltem would hecome delinquent. Lender shall hold the
amounts collected in trust to pay items (a), (2 and (¢) before they
become delingquent,

If at any time the total of the payments held by Lender for items
(&), (b), and (c), together with the future monthly payments for such
items payable to Lender prior to the due dates of sucli items, exceeds
by more than one-sixth the estimated amount of payments iejuired to pay
such items when due, and 1f paymenta on the Note are cusrent, then
Lender shall either refund the excess over one-aixth of the astimated
payments or credit the excess over one~sixth of the estimatel payments
to subseguent payments by Borrower, at the option of Borrower., If the
total of the payments made by Borrower for item (a), (b), or (o) is
insufficient to pay the item when due, then Borrower shall pay to
Lesnder an¥ amount neceasary to make up the deficlency on or before the
date the item becomes due.

As used in this Security Ianstrument, "Secretary" means the
Secretary of Housing and Urban Development or his or her designee, In
any year in which the Lender must pay a mortgage insurance premium to
the Secrestary, each monthly payment shall alec dinclude: (1) an
installment of the annual mortgage insurance premium to be paid by
Lender to the Becratary, or (ii) a monthly charge instead of a mortgage
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insurance premium if this Security Instrument ib held by the Bouretari.
Fach monthly installment of the mortgage insurance premium shall be in
an amount sufficient to accumulate the full annual mortgage insurance
premium with Lender one month prior to the date the £full annual
mortgage insurance premium is due to the Secretary, or if thia Seourity
Instrument is held by the Secretary, each monthly charge shall be in an
amount equal to one-twelfth of one-half percent of the outstanding
principal balance due on the Nots.

1f Borrower tenders tc Lender the full payment of all sums saecured
by this Security Instrument, Borrower’s account shall be credited with
the balance remaining for all installments for items (a), (b) and (c)
and any mortgage insurance premium Jinstallment that Lender has not
become cobligated to pay to the Secretary, and Lender shall promptly
refund any excess funds to Borrower. Immediately prior to a foreclosure
sale of the Property or its acquisition by Lender, Borrower'’s account
shall be creqited with any balance remaining for all installments for
items (a), (b) and (c).

3., Applicatici) of Payments. All paymente under paragraphs 1 and 2
shall be applied by Yender as follows:

Firast to the moitosage insurance premium to be paid by Lender to the
Secretary or to the mcnthly charge by the Secretary instead of the
monthly mortgage insurancs premium;

Sacond, to any taxes, speclal assessments, leasehold payments or
ground rents, and fire, ficod and other hazard insurance premiums, as
required;

Third, to interest due undez <che Note;

Fourth, to amortizatlon of the rrincipal of the Note;

Fifth, to late charges due under che Note.

4, Fire, Flood and Other Hazarca -fasurance, Borrower shall insure
all improvements on the Property, -whether now in existence or
subsequently erected,  against any - ‘hazarda, casualties, and
contingencies, including fire, for which Lender requires insurance.
This insurance shall be maintained in the arounts and for the periods
that Lender requires. Borrower shall also irsure all improvements on
the Property, whether now in existence or subse(uantly erected, against
loss by floods to the extent required by the Secritary. All inasurance
gshall ba carried with companies approved by Leader, The insurance
policies and any renewals shall be held by Lender' and shall include
loss payable clauses in favor of, and in a form acceptadlé to, Lander.

In the event of loss, Borrower shall give Lender imweilate notice
by mail. Lender may make procf of loss if not made ‘zzomptly by
Borrower. Each ineurance company concerned is hereby autuccized and
directed to make payment for such loss directly to Lender, instead of
to Borrower and to Lender jointly. All or any part of the insurance
proceads may be applied by Lender, at lts option, either (a) to the
reduction of the indebtedness under the Note and this BSecurity
Instrument, f£irst to any delinquent amounts applied in the oxder in
paragraph 3, and then to prepayment of princgipal, or (b) to the
rastoration or repair of the damaged Property. Any application of the
proceeds to the principal shall not extend or postpone the due date of
the monthly payments which are refsrred to in Paragraph 2, or change
the amount of such payments. Any excess insurance proceeds over an
amount required to pay all outstanding indebtedness under the Note and
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this Security Instrument shall be paid to the antity legally entitled
thereto,

In the event of foreclosure of this Sscurity Instrument or othev
transfer of title to the Property that extinguishes the lndebtedness,
all right, title and interest of Borrower in and to insurance policles
in force shall pass to the purchaser.

L Ocoupancy, Preservation, Maintenance and Protection of the
Property; Borrower's Loan Application; Leaseholds. Borrower shall
occupy, establish, and use the Property as Borrower's prinoipal
residence within aixty days after the execution of this Ssourity
Instrument and shall continue to occupy the Proparty as Borrower'’s
principal residence for at least one year after the date of occupanoy,
unlesa the Secretary determines this requirement will cause undue
hardship fo1 Borrower, or unless extenuating oircumstances exist which
are beyond sorrower’s control. Borrowsr shall notify Lenders of any
extenuating circumstances. Borrower shall not commit waste or destroy,
damage or suuvw.entially change the Property or allow the Property to
deteriorate, reasonable wear and tear excepted. Lender may inspect the
Property if the Trroperty ls vacant or abandoned or the loan is in
default. Lender may “rke reasonable action tu protsct and preserve such
vacant or abandonea Property. Borrower ahall also be in default if
Borrower, during the loxr application process, gave materially false or
inaccurate information or statements to Lender (or falled to provide
Lender with any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representations
concerning Borrower's occupuryy of the Property as a principal
residence., If this Becurity Instrument ie on a leasehold, Borrower
shall comply with the provisions o¢ the lease. If Borrower acquires fee
title to the Property, the leasshold ¢nd fee title shall not be merged
unless Lender agrees to the merger in 'riting.

6, Charges to Borrower and Protection of Leander’s Rights in the
Property. Borrower shall pay all governmsntal or municipal chargea,
fines and impositlons that are not included i Paragraph 2. Borrower
shall pay these obligationa on time directly “o the entity which is
owed the payment. If fallure to pay would adversely affect Lender's
interest in the Property, upon Lender’s request Buriower shall promptly
furnish to Lender reaceipts evidencing thesa paymentu.

If Borrower fails to make these payments or the poyients required
by Paragraph 2, or fails to perform any other covenanty »pd agreements
contained in thie Security Instrument, or there ls a legs. procesding
that may significantly affect Lender’s rights in the Propei’y (such as
& proceeding in bankruptey, for condemnation or to enforue laws or
regulations), then Lender may do and pay whatever is necessary to
frotect the value of the Property and Lender’s rights in the Property,

ncluding payment of taxes, hazard insurance and other items mentioned
in Paragraph 2.

Any amounte disbursed by Lender under this Paragraph shall become
an additional debt of Borrower and be secured by this Becurity
Instrument. These amounts shall bear interest £from the date of
disbursemsnt, at the Note rate, and at the option of Lender, shall be
immediately due and payable,

7. Condemnation. The proceeds of any award or claim for damages,
direct or consequential, in connection with any condemnation or other
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taking of any part of the Property, or for conveyance in place of
condemnation, are hereby asasigned and shall be paid to Lender to the
extent of the full amount of the indebtedness that remains unpaid under
the Note and this Sacurit{ Instrument. lLender shall apply such proceeds
te the reduction of the indebtedness under the Note and this Becurity
Instrument, first to any delinquent amounts applied in the order
provided in Paragraph 3, and then to prepayment of principal. Any
application of the proceeds to the principal shall not extend or
postpons the due date of the monthly payments; which are roferred to in
Paragraph 2, or change the amount of such payments. Any excess proceeds
over an amount required to pay all outstanding indebtedness under the
Note and this Security Instrument shall be paid to the sntity legally
entitled thereto.

8., Feeas. Lender may collect fees and charges authorized by the
Secretary.

9., Groundd ‘or Acceleration of Debt.
(a) Defaul’. Lender may, except as limited by regulations issued
by the Beciztary in the case of payment cdefaults, require
immediate paydent in full of all sume secured by this Security
Instrument if:
(1) Borrower defouits by failing to pay in full any monthly
payment rlguircd by this Security Instrument prior to or on the
due date of the nex:u wonthly payment, or
(11) Borrower defaults Ly failing, for a period of thirty days,
to perform any other uriigations contained in this 8Security
Instrument.
(b) Sale Without Credit Approval, Lender shall, if permitted by

applicable law and with the grior ffproval of the aoorotar!,
uil a 8

7!

require immediate payment in £ 1 the sums secured by th

security instrument 1if:

(1) All or part of the Property, o< a beneficial interest in a
trust owning all or part of the Iroperty, is otherwise
tr:nltorrcd (other than by devise or duzent) by the borrower,
an

(11) The Property is not occupled by the purcnaser or grantes as
his or her principal residence, or the purchasy: or grantes does
80 occupy the Property, but his or her credic has not been
approved in accordance with the requirements of tha Jecretary.

{¢) No Waiver. If circumstances occur that would perwit Lender to
require immediate payment in full, but Lender does not require
such payments, Lender does not walve its rights with csaspect to
subsequent events,

(d) Regulations of HUD Secretary. In many ciroumastances
regulations issued by the Secretary will limit Lender's rights,
in the case of payment defaults, to require immediate payment in
£ull and foreclose if not pald. This Security Instrument does not
authorize acceleration or foreclosure if not permitted by
regulations of the Secretary.

(e) Mortgage Not Insured. Borrower agreea that should this
Security Instrument and the note secured thereby not be eligible
for insurance under the National Housing Act within 60 DAYS

from the date hereof, Lender may, at its
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option and notwithstanding anything in Paragrabh 9, require immediate
payment in full of all sums secured by this Security Instrument. A
written statement of any authorized agent of the BSaecretary dated
subseguent to 60 DAYS from the date hereof, declining
to insure this BSecurity instrument and the note secured thereby, shall
be deemed conclusive proof of such ineligibility. Notwithstanding the
foregoing, this option may not be axarcised by Lender when the
unavailability of insurance is solely due to Lender’s failure to remit
a mortgage insurance premium to the secretary.

10. Reinstatement. Borrowor has a right to be reinstated if Lender
has required immediate payment in full because of Borrower‘s failure to

pay an amount due undar the Note or this BSecurity Instrument. This

right applies even after foreclosure proceedings are instituted. To
reinstate *ne Becurity Instrument, Borrower shall tender in a lump sum
all amounts required to bring Borrower’s account current including, to
the extent Lhey are obligations of Borrower under this Seocurity
Instrument, fozeslosure costs and reasonable and customary attorneys’
fees and expensea properly associated with the foreclosure proceeding.
Upon reinstatement ~by Borrower, this Becurity Instrument and the
obligationa that it s=scures shall remain in effect as if Lender had not
required immediate payrent in full. However, Lender ia not required to
permit reinstatement 12: (i) Lender has accepted reinstatement after
the commencement of foreclosure proceedings within two Yyears
immediately preceding the -commencement of a current foreclosure
proceading, (ii) reinstatemenr will preclude foreclosure on different
grounds in the future, or (iii} <ainstatement will adversely affect the
priority of the lien created by this Security Instrument.

11. Borrower Not Released; Furhaarance By Lender Not a Walver,
Extension of the time of payment or nudification of amortization of the
sums secured by this Security Instrunsdt granted by Lender to any
successor in interest of Borrower shali not operate to release the
liability of the original Rorrower or Borrrwer's successor in intersst.
Lender shall not be required to commence proceadings against any
guccessor in interest or refuse to extend time frr payment or otherwise
modify amortization of the sums secured by this Gscurity Instrument by
reason of any demand made by the original Boricwsr or Borrower'’s
successors in interest. Any forbearance by Lender in exerclsing any
right or remedy shall not be a walver of or preclude *he exercise of

any right or remedy.

12. Succesmors and Assigns Bound; Joint and Severai Liability;
Co-8igners. The covenants and agreementa of this Security  Inetrument
shall bind and benefit the successors and assigns of Londer and
Rorrowar, subject to the Erovinionu of Paragraph 9.b., Borrower'’s
covenants and agreements shall bs joint and several. Any Borrower who
co~signa this Security Instrument but does not exscute the Note: (a) is
co~aigning this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Propsrty under the terms of thies
Security Instrument; (b) ie not personally obligated to pay the sunma
secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower may agres to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or
the Note without that Borrowsr's consent,

13. Notices, Any notice to Borrower provided for in this Becurity
Inatrunent shall be given by delivering it or by mailing it by first
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class mail unless applicable law requiras use 'of another method, The
notice shall be dirascted to the Property Address or any othear address
Borrower deaignates by notice to Lander. Any notice to Lender shall be
glven by first class mail to Lender’s address stated herein or any
address Lender deaignates by notice to Borrower, Any notice provided
for in this Security Instrument shall be deemed to have been given to
Borrower or Lender when given as provided in this paragraph.

14. Governing lLaw; Severability, This Becurity Instrument shall be
governed by Federal law and the law of the Jjurisdiction in which the
Froperty is located. In the event that any provision or olause of this
Security Instrument or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Saecurity Instrument
or the Note which can be given effect without the conflictin
provision.,  To this end the provisions of this Security Instrument an
the Note ~re declared to ba saverable.

15. Borrowser'’s Copy, Borrower shall bhe given one conformed copy of
this Security instrument,

16, Assignwsat of Rente., Borrower unconditionally assigns and
transfers to lLenusr all the rents and revenues of the Property.
Borrower authorizec¢ L(ander or Lender‘s agents to collect the rents and
revenues and hereby directs each tenant of the Property to pay the
rents to Lender or lLendec’s agents., However, prior to Lender’s notice
to Borrower of Borrower's treach of any covenant or agreement in the
Sacurity Instrument, Borruower shall collect and receive all rents and
revenues of the Property (s trustes for the benefit of Lender and
Borrowar. This assignment of (ronts constitutes an absolute assignment
and not an assignment for additisnal securlty only.

I1f Lender gives notica of breach to BRorrower: (a) all rents
received by Borrower shall be hela ©v Borrower as trustee for benefit
of Lender only, to be applied to <tlie sums sacured by the BSecurity
Instrument; (b) Lender shall be entitled to collect and receive all of
the rents of the Property; and (c) aach tenant of the Property shall
pay all rents dus and unpaid to Lender << lender’s agent on Lender’s
written demand to the tenant.

Borrowsr has not executed any prior assignuras of the rente and has
not and wili not perform any act that would rcravent Lender from
exercising its rights under this Paragraph 16.

Lender shall not be required to enter upon, tzke control of or
maintain the Property before or after giving notica of breach to
Borrower. Howavar, Lender or a judicially appointed receivss may do eo
at any time there is a breach. Any application of rents spnzll not ocure
or walve any default or invalidate any cther right or remedy. ~f Lender.
This assignment of rents of the Property shall terminate whei the debt
gsecured by the Security Instrument is paid in full.

17. Poreclosure Procedure. If Lender requires immediate payment in
full under Paragraph 9, Lender may invoke the power of sale and any
other remedies permitted by apflica le law. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this
paragraph 17, including, but not limited to, reasonable attornays’ fees
and costs of title evidence.

18. Release. Upon payment of all sume secured by this Bacurity
Instrument, Lender shall release this BSecurity Instrument without
charge to Borrower. Borrower shall pay any raecordation costs,
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19, Waiver of Homemtead. Borrower waives all right of homestead
exemption in the Property.

Riders to this BSeourity Instrument. If one or more viders are
executed by Borrower and recorded together with this 8eourity
Instrument, the covenants of each suvh rider shall be incorporated into
and shall amend and luHhmant the covenants and agresments of this
Security Instrument as the rider(s) were in a part of this Becurity

Instrument,
[Check applicable box(es)).

C] condominium Rider {J Graduated Payment
@ othar(s) (Specity) REHAB
(] planned Unit Development Rider [J Growing Equity Rider

BY SIGNLNG BELOW, Borrower accepts and agress to the terms
contalned in shis Security Instrument and in any rider(ms) executed by

Borrowsr and rezardesd with lt.
}
j s p
a{éuﬂf
Orrower

= _Sorrower

witnassas!

{Space Above This Line for Remording Data) _ -

STATE OF ILLINCIS ) gnt
COUNTY OF DUPAGE )

I, gkﬁ,g‘,g ' g:-.L..a&ﬁggg ___+ & notary public, in and for the
county and State alorssald, Do Hereby Certify That BARBARA J. THOMAS
A SPINSTER, IN SEVERALITY

' . personally Known to mae Lo be the aams person whose

name{s) 18 subsoribed to the foregoing instrument appearaed
before me this day in person and acknowledged that She signed,
sealed, and delivered the said instrument am Her frees and
voluntary act for the uses and purposes therein set Iforth, including
the release and waiver of the right of homestead,
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Given under my hand and official seal, thig _13th day of _ February _,
1995 ., Y
b Ngornes
) otary Fublic, YRR BHINA0N,
T My Commission DR '5‘?{" ; ;9‘ ) Z_

L%

My commission expires:i/i2/%
AGE SERVICES

Y1 ALWAYZ MORTG

This Inetrument was prapared b
o st BN Ti
1756 W, WISE ROAD
HAUMBURG, IL.,
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REHABILITATION LOAN RIDER

THIS REHABILITATION LOAN RIDER is made this _13 day of _ February ,

1995 , and is {nuorporated into and shall be desmed to amend and
asupplement the Mortrege, Deed of Trust or Securiti Deed ("Security
Instrument") of the zame date given by the undersigned ("Borrower") to
gecure Borrower’s Note ('Note") to ALWAYZ MORTGAGE SERVICES, INC,

- ("Lendex™)
of the same date and cover.ng the property described In the decurity
Instrument &and located at:

12858 8. GREEN CHICAGO IL. 60643

[ Proz33vty Address)

ADDITIONAL COVENANTS. In addition to the covenants and agreements
made in the Security Instrument, Boirower and Lender further covenant
and agree as follows:

A. Loan proceeds are to be advanced fcr the premises in accordance

with the Rehabilitatlion Loan Agreemerc dated

February 13 . 1995 , batween Surrrwer and Lender. This
agreement 1s incorporatad by reference and rade a part of this
Security Instrument. No advances shall be X~de unless approved by
the Secretary of Housing and Urban Developmen’..

If the rehabilitation ia not groperly completed, Enrrormad with
reasonable diligence, or is discontinued at any timc ricept for
ptrikes or lockouts, the lender is vested with full aucliority to
take the necessary steps to protect the rehabilitation
improvements and property from harm, continue existing ciniracts
or enter into necessary contracts to complete the rehabilitation.
All sums expended for such protection, exclusive of the advances
of the principal indebtedness, shall be added to the principal
indebtedness, and sacured by the Security Instrument and be due
and payable on demand with interest as set out in the Nota.

If Borrower fails to perform any cbligation under the loan,
including the commencement, progress and completion provisions of
the Rehabilitation Loan Agreement, and such fallure continues for
: pariodlof 30 days, the loan shall, at the option of Lender, be
n default.
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BY SIGNING BELCw, Borrower accepts and agrees to the terms and
covenants cantainca in this Rehab litntion Loan Rider.

v J/'( /(1’ § b /_// //t"//(ff’«f 4BEAL)

BOTYOWST BARBARA J. *ruonas

(BEAL)
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