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THIS MORTGAGE ("Security Instrument”) i given on Pebruary 14, 1895 ,The Mortgagor is
JANET C. GRGSS , Bplnstrr

("Borrower"). This Sccurity [nstrument is given W

Draper and Kramer, Inc.

which is organized and cxisting under the lawsof  Illinois , ing whose
address is 33 West Monroe - Suite 1900, Chicage, I% 60603

£*{ snder"). Borrower owes Lender the principal sum of
ONB HUNDRRD ONE THOUSAND & 00/100

oullars (US. § 101,000.00 ),

This debt is evidenced by Borrower's nole dated the same date as this Security lnstruziont ("Noie"), which provides for monthly
payments, with the Tull debt, if not paid carlicr, duc and payable on March 1, )35 . This Sccurity
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with-ntceest, and all renewals, extensions und
modifications: (b) the payment of all other sums, wilh interest, sdvanced under paragraph 6 .o prolect the securily of this Sceurity
Instrument; and (c) the performance of Borrawer’s cavenants and agreements under this Secarity Instrument and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey fo Lender the following cescrbed property located in
Coak County, lHlinois:

SEE LBGAL RIDER ATTACHED

98067156

which has the address of 601 LINDEN PLACE #1032, EVANSTON [Sirest, City),
Miswis 60202 [%ip CodeI("Property Address™);
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TOGETHER WITH all the improvements now or hereafler erccted on the property, and ull cusements, rights, appuricrancey,
rents, royallies, mineral, oil nnd gas rights and profits, water righty und sock and al fixtares now or hereafier o pary of the
property, All replucements and udditions shalf afso be covered by this Security Instrument. All of the foregoing i referred W in
this Sceurity Instrument as the **Property.”

BORRKOWER COVENANTS thit Borrower i lawlully seised of the estale heseby conveyed and fus the right t mongage,
grant and convey the Praperty und thig the Property i unencumbered, cxcept for encutnbrances o record, Botower warrants and
will defend generatly the title 10 the Propesty agwinst afl claiims and domands, subject 1o mny encumbrances of recond,

1, Payment of Principal, Interest und Late Charge. Borower shall pay when due the principal of, mmd interest o, the
debt evidenced by the Nole and late charges due under the Nae.

2, Manthly Payments of Taxes, [nsurance und Other Charges, Borrower shafl include in euch monihly  poyment,
1ogeiher with the priacioat und intcrest as set forth in the Note and any laic charges, an instaliment of uny (n) taxes and special
assessments levied or w he levied uguinst the Praperty, (b) leaschold payments or ground rents on the Property, and (¢) premiums
for insurance required by purngraph 4,

Each momthly instatiment iar items (@), (b), and (¢} shall equal onc-lwelfth of the unaual amaunts, as reasonably estimated
hy Lender, plus un amanat sufliciént @ mainiin an addivional balance af not more than one-sixth of the estimuted amauniy, The
full annual amount for cach item shull besccumulated by Lender within a period ending one momth before i item would begame
delinquent. Lender shall holi! the amounts zatfected in trust ta pay iems (a), (b), and (¢) before they becarnie delimuent.

{F at any time the total of the payments helrd by Lender for items (), (b), and (¢), together with the [uture monthly payments
for such ilems payable to Lender prior 10 the dus-drias of such items, exceeds by more than one-sixth the estimated amount of
payments required o pay such items when due, and ) payments on the Note are current, then Lender shalf cither refund the
excess over ane-sixth of the estimated payments or ¢redi! the excess over onc-sixth of the estimated puyments 10 subsequent
payments by Borrower, at the option of Borrower. I the tom!-af the payments made by Borrower for item (w), (b), or (¢) is
insufficient to pay the ilem when due, then Borrawer shall pay 10 Lender uny amount necessiry {0 make up the deficieney on or
before the date the item becomes due.

As used in this Sccurity Instrument, "Secrctary” means the Secretr; «f Housing and Urban Development or his or her
designee. In any year in which the Lender must pay @ mortgage insurance premium to the Secrelary (or uny year in which stich
premium would have been required if the Lender sill held the Security Instrumsig, cach monthly payment shall also inctude
cither: (i) an installment of the annual mongage insurance peemium to be paid by Lenderto the Seeretary, or (ii) & monthly charge
insieadt of a mongage insurance premium if thiz Security Instrument is held by the Scerstary, Esch monthly instaitment of the
mortgage insurance premium shall be in an amount sufficient to accumulate the full unniat mortgage insurance premium with
Lender one manth prior to the date the full annual mortgage insurance premium is duc (o Uie Secreiary, af if thiy Sccurity
Instrument is held by the Sceretary, cach monthly charge shall be in an amount equal to onc-waifth of one-half percent of the
autstanding principal balance duc on the Note.

If Borrower tenders (o Londer the full payment of all sums secured by this Sccurity Instrument, Borraw.r's account shall be
credited with the balance remaining for all instaliments for iterns (4), (b), and (c) and any mortguge insutance premivm installmen
that Lender has not become obligated to pay (o the Secretary, and Lender shall prompuly refund nny excess funus 1o Borrower,
Immediately prior to a foreclosure sale of the Property or its pcquisition by Lender, Borrawer's account shall be credited with any
balance remaining for all instaliments for items (a), (b}, and (c),

3, Application of Payments, All payments under paragraphs 1 and 2 shall be applied by Lender as [ollows:

First, to the morgage insutance premium 1o be paid by Lender to the Secrctary or to the monthly chorge by the Sccretary
instead of the monthly morigage insurance premium,

Sccond, to any taxes, special assessments, leaschold payments or ground rents, and [ire, flood ond other hazard insurance
premiums, as required,

Thizd, to intercst due under the Note;

Fourth, (o amortization of the principal of the Note,

Fifth, to tate charges duc under the Noie.
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nl Fire, Flood und Other Huzard Insurance,  Borrower shall insure ull impmvmnom on the Property, whether now in
gaistence of subscquently erecied, against any hazardy, cavaoltics, and contingencies, including fire, for which Lender requires
insurnnce. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shull nlso insure
all improvements on the Property, whether now in existence or subscquently erected, against Joss by floods w the extent resuired
by the Secretary, All insurance shuli be carricd with companics approved by Lender. The insurance policies and any rencwals
shall be held by Leader and shalt include loss payable clauses in favor of, and in & form aceeptable Lo, Lender,

[n the event of loss, Borrower shall give Lende: ummediate notice by mail. Lender may make proofl of [oss il not made
promplly by Borrower. Each insurance company concerncd is hereby authorized and dirccted 10 ouke puyment for such loss
direetly 1o Lender, instead of w Barrower and 1o Lender jointly, Al or any part of the insurance proceeds may be applied by
Lender, at its option, cither (1) to the reduction of the indebtedness under the Note and this Sceurity lnstrument, fiest (0 uny
delinquent amounts applied in the order in paragraph 3, and then to propiyment of principal, or (b) to the restoration or repiir of
the damaged Propesty, Any application of the proceeds to the principa) shall not extend or posipone the due date of the monthly
payments which arcanfcrred t in paragraph 2, or chunge the mnount of such pryments. Any excess ifsurince proceeds bver an
amount required to pay Li-outstanding indebledness under the Note and this Security Instrument shalt be paid 1o the entity logally

eniitied thercto,

tn the cvent of foreclosure of this Sceurity Instrument or other transfer of title (o the Property thut exiinguishes the
indebtedness, ail right, title und interes nf Borrower in and to insurance poticics in force shall pass o the purchauser,

S, Occupancy, Preservation, Malatcau'ies.und Protection of the Property: Borrower's Loan Application; Leascholds,
Borrower shall occupy. establish, and use the Pranarty us Borrower's principal residence within sixty days afiee the exccution of
this Security Instrument and shall continug to ocCupy the Praperty as Borrower's principal residence for at least one year after the
dutc of occupancy, unless the Sccretwry determines this nquurcmam will canse undue hardship for Borrower, or unless
cxicounting circumstances exist which are beyond Norower's control. Barrawer sholl notify Lender of any extenunting
circumstances. Borrower shall not commil waste or destroy damage or substantinily change the Property or nllow the Property to
Jeleriorte, reasonable wear and tear excepted. Lender may mspactihe Property if the Property is vacant or abundoned or the lown
i in default, Lender may ke reasonable detion o protect and pregzeve such vacant of abuadoned Property. Borrower shall also
be in default if Borrower, during the loan application process, gave riterinlly false or inaccurile information ar SUMCIICRS (o
Lender (or failed to provide Lender with any maierial information) in unzection with the loan evidenced by the Noto, including,
but not limited to, representiations conceming Borrower's occupancy of Ao Property ns u principal residence, If this Security
tnstrument is on a leaschold, Borrower shall comply with the provisions nf-the lease, [f Boreower acquires fee title 1o the
Property, the lcaschold and fee title shall rot be merged unless Lender ngrees to theneier in writing,

6. Charges to Borrower and Protection of Lender’s Rights in the Property . Torrower shall pay all governmenial or
municipal charges, fines and impositions that arc not included in purugraph 2. Borrower anall pay these obligwious on time
direcily to the entily which is awed the payment, If failure to pay would adversely affect Leader's interest in the Property, upon
Lender's request Borrawer shatl prompily furnish (o Lender receipis evidencing these payments,

Il Borrower fhils (o make these payments or the paymenls required by paragraph 2, or {ails o perforolany other covenants
and agreements comained in this Security Instrument, or there is o legal proceeding that may significantly affest Lender's rights in
the Property (such as a proceeding in bankrupiey, (or condemnition of 1o enforce faws or rogulations), then-Leader may do and
pay whatever is necessary (o protect the value of the Property and Lender's rights in the Praperty, including payment of wxes,
hazard insurance and other items mentioned in puragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower und be secured by this
Sccurity Instrument. These amounts shall bear interest from the date of disbursement, ut the Note rate, and at the option of Lender,
shall be immeiately duc and payable,

7. Condemnation, The proceeds of any award or claim for dumages, dircct or consequential, in connection with any
condemnation or other king of any part of the Property, or for cofiveyance in pluce of condemnation, are herchy ussigned and
shall be puid to Leader to the extent of the full amount of the indebiedness that remains unpaid under the Note and thiy Security
Instrument, Lender shall apply such proceeds to the reduction of the indebtedness uader the Note and this Security Instrument,
first to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any applicalion
of the proceeds (o the principat shail not exiend or posipone the due date of the monthly payments, which are referred 1o in

[
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paragraph 2, or chango the amount of such paymenis, Any oxcess proceeds over an umount required 1o pay all outstanding
indebtedness under the Note and this Sccurity Instrument shall be pald 1o the entity legally entitled thereto,

8. Fees. Lender may coticct fees and charges authorized by the Sceretary,

9, (irounds for Acceleration of Debt,

(a) Default, Lender may, except as limited by regulations issucd by the Sccretary in the case of payment defuully,
requirc immediate payment in full of all sums sccured by this Securily Instrument if:
(i) Borrower defaults by failing o pay in full sny monthly payment required by this Security Instrument prior (0 o
on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for @ period of thirty days, to perform any other obligations contined in this
Sccurity Instrument.

(b) Sate Withor:: Credit Approval.  Lender shall, if permitted by applicable low and with the prior spproval of the
Sccretary, requirs immediale payment in full of all sums sccured by this Security [nsieument if:
(i) All or par o the Property, or a beneficial interest in a trust owning all or part of the Property, is sokl or otherwise
transferred (other tian by devise or descent) by the Borrower, and
(i) The Property is ot zasupied by the purchaser or grantee as his or her principal residence, or the purchiser or
grantec docs so occupy the-Froperty but his or her credit has not been upproved in accordance with the requirements

of the Sccretary.

(c) No Waiver, [l tircumstances occur thal would permit Lender Lo require immediate payment in full, but Lender does
not require such payments, Lender docs nui whive its rights with respect to subsequent events,

(d) Regulations of HUD Secretary, In many Cicumslances regulntions issucd by the Sccreinry will limit Lender's
tights in the case of payment defaulls to require impaiinte payment in full and foreclose il not paid. ‘This Security
Instrument does not sutharize acceleration or forcclosuve if nat permited by regulitions of the Secrelary.

(e) Mortgage Not Insured. Borrower agrees that should thiz. Security Instrument and the Note secured thereby not be
cligible for insurance under the National Housing Act within 60 duy: from the date hercof, Lender may, nt ity option and
notwithstanding anything in parngraph 9, requirc immediate puymesi in [ull of all sums sccured by this Security
Instrument. A writlen statement of any authorized agent of the Sccretary dated subsequent (o 60 duys from the dute
hereof, declining to insure this Security Instrument and the Note sccured-thereby, shull be deemed conclusive proof of
such ineligibility. Notwithstanding the foregoing, this option may not be exercised by Lender when the unavailubility of
insurance is solely duc to Lender's failuze Lo remit o mortgage insurance premium to tne Secretary.

10. Reinstatement, Borrower has a right to be reinstated if Lender has required immed.ate nayment in full because of
Borrower's failure 1o pay an amount dug under the Nole or this Sccurity Instrument. This right ¢oplics even after foreclosure
proceedings arc instituted, To reinstate the Security Instrument, Borrower shall tender in o lump sum au savaits required (o bring
Borrower's account current including, to the extent they are obligations of Borrower under this Security Inst=ument, foreclosure
costs and reasonable and customary altorneys’ lecs und cxpenses properly associaled with the foreclosuve piocceding. Upen
reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in offect as i€ Lender had not
required immediate payment in full. However, Lender is nat required 1o permit reinstotement ift (i) Lender hus neeepled
reinstaiement after the commencement of forcclosure proceedings within two years immedialely preceding the commencement of
o current forcclosure proceeding, (i} reinstalement will preclude foreclosure on different grounds in the (ulure, or (i)
reinstalement will adversely affect the priority of the ficn created by this Security Instrument,

11, Borrower Not Released; Forbearance By Lender Nut u Waiver,  Exicnsion of the time of puyment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operaic to relcase the linbility of the original Borrower ur Borrower's successor in interest, Lender shall not be recuired to
commence proceedings ngainst any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums sccured by this Sceurity Instrument by reason of any demand mude by the original Borrower or Borrower's siceessors
m interest. Any forbearance by Lender in oxercising any right or remedy shafl not be a waiver of or preclude the exercise of any
right or remedy.

}
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12, Successors and Assigns Bound; Joint und Several Linbllity; Co-Signers, The covennnis and agreementy of  this
Security Instrument shull bind and benefly the successors and ussigns of Lender and Borrower, subject o the provisions of
parugraph 9.b. Borrower's covenants und agreements shull be joint and several. Any Borrower wha co-sighy s Security
Instrument but does not exceute the Note: (b) is co-signing this Sceurity Instrument only o morigage, grant and convey thig
Borrower's interest in the Property under the terms of this Sceurity Instrument; (b) is not personally obligated W pay the sums
sccured by this Sccurity [nstrument; and (c) agrees that Lender and any other Borrower may ggree to extend, madify, forbear or
mauke any accommodalions with regard Lo the terms of this Security Instrument or the Note without that Borrower's consent,

13, Notices. Any notice 1o Borrower pravided for in this Seeurity Instrument shatl be given by delivering it or by mailing il
by Tiest class mail unless npplicable law requires use of another meshod, The notice shall be directed 1o the Property Address or
any other uddress Borrower designales by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any address Lender designates by notice to Borrower. Any notice provided or in this Security [nstrument
shall be decmed to have been given to Borrower or Lender when given as provided in this purageuph,

14, Governing Lar/; Severability, ‘This Sccurity Inswrument shall be governed by federsd law and the law of the
jurisdiction in which tht Pranerty is located. In the cvent that any provision of clause of this Security Instrument or the Note
conflicts with applicable lre, «uck conflict shatl nat alfect other provisions of this Security Instrument or the Noic which can be
given effect without the conflictiing prevision. To this end the provisions of this Security Instrument and the Note are declared to
be severable.

15. Borrower's Copy. Borrower shui e miven one conformed copy of this Security [nstrument,

16. Assignment of Rents, Borrower uncoiditionally assigns and teansfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender's sgeats 1o colleet the rents and revenucs and hereby directs eachi ienwnt of the
Property to pay the renls lo Lender or Lender's ugente Huwever, prior lo Lender's notice to Borrower of Borrower's breach of
any covenant or agreement in the Security [nstrument, Boriower shatl collect and receive all rents and revenues of the Property us
trustee for the beaefit of Lender ond Borrower, This assignmen? ot venls constitutes an absolute assignment und not an assignment

for additional securily only.

If Lender gives notice of breach to Borrawer: (a) all rents receivad 2y Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applicd to the sums secured by the Sceuruy-irsirument; (b} Lender shall be entitled to colfect and
receive all of the rents of the Property; and (c) each tenant of the Praperty shall zay all rents due and unpaid 1o Lender or Lender's
agent on Lender's written demand to the tenant,

Borrower has not exccuted any prior assignment of the rents and has not and wi ot perform any act that would prevent
Lender from excreising its rights under this paragraph 16.

Lender shall not be required (o enicr upon, take control of or maintain the Property before r after giving notice of breach 10
Barrower. However, Lender or a judicially appointed receiver may do so ot any time there is o bresch, /2y upplication of rents
shall not cure or waive any defaull or invalidaie any other right or remedy of Lender, This assignment. ot cenis of the Property
shall ierminate when the debt secured by the Security Instrument is paid in Tull,

NON-UNIFORM COVENANTS, Borrower and Lender urther covenant and agree as [ollows:

17. Foreclosure Procedure. If Lender requires Immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shail be entitled to coliect all expenses incurred in pursuing the
remedies provided In this paragraph 17, including, but not limited to, reasonuble attorneys’ fees and costs of title evidence,

18, Release, Upon payment af all sums sccured by this Sccurity instrument, Lender shall release this Sccurity {nstrument
without charge to Borrower. Barrower shall pay any recordalion cosls.

19. Walver of Homestead, Borrower waives all right of homestead cxemption in the Praperty.

q AR{IL) 19i08 Page ol 6 IMW&T(’C 1
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20. Riders to this Security Instrment, I onc or more riders are exccuted by Borrower and recorded together with this

Security [nstrument, the covenants of “s<h such rider shall be incarporated into und shall amend and supplement the covenaniy

and agreements of this Security Instrument i if the rider(s) were a pact of this Security Instrument,
[Check applicable box(es))

[X] Condominium Rider [ Croduated Payment Rider (x_] Other (s{)cct;fy]
) Planned Unit Development Rider L) Growing Equity Ridor ARM RIDER

BY SIGNING BELOW, Borrower accepts and agrees 10 the fermg contained in this Sceurity Instrument and in uny ridee(s)
executed by Borrower and recorded with it

Wilnesses:

(Seal)

Horrawar

(Scal)

Horrower

- 7

JANET C. GROSS

(Seal)

-Borrower

(Scal)
Rorrower

(
STATE OF ILLINOIS, L County ss:

L, \PPUA el (et X}L.l d

N, }(_‘uu T C o
, personally known ta me to be the same person(s) whose nume(s)
subscribed 1o the foregoing instrument, appearcd before me this day in person, and acknowledged that ahe

signed and delivered the said instrument ns s v frec and voluntary act, for the uses and purposes therein set forth,
Given under my hand and officiut seal, this Y[ day of “Je v o . LN

i e N X AMAD
N N Publi

“QFFICIAL SEAL" oy Fue
This Instrurnent was preparpd by: ~ Steve Gustas

q.‘ﬂ(“_) (9408} Notary Public, State of Imm(h' .

My Commission Expires Mug. 5, 1908

, & Notary Public in and for said county and state do hercby certify that

My Commission Expires:

iy w
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FILA CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER IS MADE THIS 2/14/9% , AND I3
INCORPORATED INTO AND SHALL BE DEEMED TO AMEND AND SUPPLEMENT A MORTOAGE
(HEREIN "SECURITY INSTRUMENT") DATED OF EVEN DATE HEREWITH GIVEN BY THE
UNDERSIGNED (HEREIN "BORROWER") TO SECURE BORRCWER'S NOTE TO:

DRAPER AND KRAMER, INCORPORATED

(HEREIN "LENDER") AND COVERING THE PROPERTY DESCRIBED IN THE SECURITY
INSTRUMERT AND LOCATED AT

601 LINDEN PLACB #1032
EVANBTON, Illinois 60202

THE PROPERTY COMPRISFS-OF A UNIT, TOGETHER WITH AN UNDIVIDED INTEREST IN THE
COMMON ELEMENTS, IN A CORDOMINIUM PROJECT KNCWN AS:

&Ry BIBCUIT LOFT CONDOS

IN ADDITION TO THE COVEMANTS AND AGRELMENTS MADE IN THE SECURLTY INSTRUMENT,
BORROWER AND LENDER FURTHER COVENANT AC- POLLOWS:

1. RESQLUTION OF INCONSISTENCY. IF THIR SmCURITY INSTRUMENT AND NOTE BE
INSURED UNDER SECTION 234 (C) OF THE NATTUMAL HOUSING ACT, SUCH SECTION
AND REGULATIONS ISSUED THEREUNDER AND IN EFFECT ON THE DATE HEREOF SHALL
QOVERM THE RIGHTS, DUTIES AND LIABILITIES UF THE PARTIES MERETO, AND ANY
PROVISION OF THIS OR OTHER INSTRUMENTS EXECUTED IN CONNECTION WITH THIS
SECURITY INSTRUMENT AND NOTE WHICH ARE INCONSISTAENT WITH SAID SECTION OF

THE NATIONAL HOUSING ACT OR REGULATIONS ARE HEREsY AMENDED TO CONFORM
THERETO.

ASSESSMENTS. FAILURE OF THE BORROWER TO PAY THE BORROVER'S SHARE OF THE
COMMON EXPENSES OR ASSESSMENTS AND CHARGES IMPOSED BY THE OWNER'S
ASSOCIATION AS PROVIDED FOR IN THE INSTRUMENTS ESTABLISHING THE OWNER'S
ASSOCIATION, SHALL CONSTITUTE A DEFAULT UNDER THE PROVISIGHS QF. SECTION
234(C) OF THE HOUSING ACT AND RESULT IN A LIEN MORTGAGE., A5 JSED IN THE
SECURITY INSTRUMENT THE TERM "ASSESSMENTS" EXCEPT WHERE IT REFTRE TO
ASSESSMENTS AND CHARGES BY THE OWNER'S ASSOCIATION SHALL BE DEFLNCD TO
MEAN "SPECIAL ASSESSMENTS BY STATE OR LOCAL GOVERNMENTAL AGENCIES,
DISTRICTS OR OTHER PUBLIC TAXING OR ASSESSING BODIES".

IN WITNESS WHEREOF, BORROWER HAS EXECUTED THIS FHA CONDOMINIUM RIDER.

Tt C e

JANET C. GROSS

98063156
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611675

"F1{A Case No.

131-78458559-721

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this l4th tny of

February . 1985 und is incorpornted int and shall be deemed to amend and

supploment tho Mortgage, Deed of Trust or Security Deed ("Security Instrument™) of the same dute given by the
undersigned ("Borrower™) o secure Borrower's Note ("Note") to

Draper and Xramer, Inag.
{the "Lender™) of the same date and covering the properiy described in the Security Instrument and located ut;

6§01 LINDEN PLACK #102 EVANSTON Illinois 60202
| Propesty Addrent)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND/ THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWE ('S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE 7% BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition 12 the covenants and agreements made in the Sccurity Instrument,
Borrower and Lender further covenant and agree as follow

INTEREST RATE AND MONTHLY PAYMENT CH/ANGYES

(A) Change Date

The interest rale may change on the first day of  July v 1996  , and on that day
of cach succeeding ycar, "Change Date" means cuch datc on which the inigrest rute could change,

(B) The Index

Beginning with the first Change Date, the inlterest rate will be bascw.on sa Index. "Index” means the weekly
average yield on United Stutes Treasury Sccurilies adjusied to it constant maturiyy of one year, us made available by
the Federal Reserve Board, "Current Index™ means the most recent Index (igare available 30 days before the
Change Dale. If the Index {us defincd above) is no longer available, Lender will Usc 28 o new Index any index
prescribed by the Sccrotary. As used in this Rider, "Secretary means the Sccrelry of Housing and Urbin
Development or his or her designee.” Lender witl give Borrower notice of the new [ndex,

(C) Calculation of Interest Rate Changes
Before cach Change Date, Lender will calculale a new interest rate by adding  margin of
TWO AND THREE-FOURTHS percentage poini(s) { 2,750 %)
to the Current Index and rounding the sum to the nearest ong-cighth of one percentage point (00.125%). Subject to
the limits stted in parngraph (D) of this Rider, this rounded amount will be the new interest rute until the next
Change Date,

{D) Limits on Interest Rate Chinges

The inlcrest raie will never increase or decrease by more than one percenlage point (1.0%) on any single
Change Date. The interest raie will never be more than five percentage points (5.0%) higher or fower than the initinl
interest rale.
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(F) Calculation of Puyment Change

If the interest rale changes on o Chunge Date, Tender will calculate the amount of monthly puyment of
principul and intcrest which would be necessary to repay the unpuid principal balunce in full ut the matunty date w
the new inlerest rte through substantially equal payments, [n making such calculation, Lender will use the unpaid
principul bulance which would be owed on the Chunge Dute if there hil been no defaul in payment on the Note,
redduced by the amaunt of any prepayments o principal. The result of this caleulnion wilk be the amount of the new
monthiy payment of principal and interest,

(¥} Notice of Chunges

Londer-will give notice o Borrawer of any change in e interest rte ancd monthly payment smount. The
notice must be giver ot least 25 duys before the new monthly payment amount iy due, and must set forth (i) the die
of the notice, id-the Change Date, (i) the old intcrest rme, (iv) the new interest rite, (v) the new monthly puyment
amoum, {vi) the Suzvem [ndex and the daie it was published, (vii) the method of caleulnting the chunge in monthly
payment amount, and (i) any other tnformation which may be required by law frata time 1o time,

{G) Effective Date o7 Caanges

A new interest rale caiculated in nccordance with paragraphs (C) and (D) of this Rider will become elfective
on the Change Date. Borrower theil sagke a payment in the new monthly amaunt beginning on the first pryment
dale which occurs at least 25 days after Lender has given Borrower the notice of changes required by paragraph ()
of this Rider. Borrower shall have nio obligation to pay any increase in the monthly payment amount calculaed in
accordance with paragraph (E) of this Rider for any payment datc oceurring less than 25 duys after Lender hns
given the required notice. If the monthly payiene smonm calculited in aecordance with parngraph (E) of this Rider
decreased, but Lender failed 1o give timely notce of tic decrcase and Borrower made any maathly payment
amaunts caceeding the payment atiount which show'l have been stated in a timely notice, then Borrower hus the
option o either (i) demand the return to Barrower of iy crcess payment, with interest thereon at the Note rale (8
rale equal 1o the interest ralc which should have beon sural in i timely notice), or (i) request that any cxcess
payment, with intcrast thereon al the Note ruie, be applied us peymen! of principal. Lender's obiigation to return uny
cxcess payment with interest on demand is not assignable even it the Note is atherwisc assigned before the demand
for retuen is made.

BY SIGNING BELOW, Borrower accepls and agrees to the ierms ane csvenants contained in this Adjustable
Ratc Rider.

;ﬁ?@f (’ (}/Zﬁ%z (Seal) = (Seal)

JANET C. GROSS .Rortower -Horrowst
{Scal) - (Scal)
fortower -Borrower

{Space Below This Line Reterved for Acknowledgmant]
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PARCEL 1:

UNIT 102 IN NEW BISCUIT LOFT CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATES:

THAT PART OF LOTS 3 T0 6 TAKEN AS A TRACT IN BLOCK 7 IN KEENEY &
RINN‘S ADDITION TO EVANSTON IN SECTION 19, TOWNSHIP 41 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN; TOGETHER WI'TH
THOSE PARTS OF VACATED LINDEN PLACE, LYING EAST OF THE LAST LINE
OF CUSTER AVENUE AND WEST OF THE WESTERLY RICGHT QF WAY LINE OF
THE CHICAGO NORTHWESTERN RAILROAD, ALL IN COOK COUNTY, ILLINOIS.

WHICH SURVEY IS ATTACHED AS EXHIBIT "C" TO THE DECLARATION OF
CONDOMINTUM RECORDED AS DOCUMENT NUMBER 04007446; TOGETHER WITH
ITS UNDIVIDLED PERCENTAGE INTEREST IN COMMON ELEMENTS IN COOK
COUNTY, ILLIMOIS,

PARCEL 2:

THE EXCLUSIVE RIGHT TO-THE USE OF GP-6, A LIMITED COMMON BLEMENTS
AS DELINEATED ON THE ‘SURVEY ATTACHED TO THE DECLARATION AFORESAID
RECORDED AS DOCUMENT 04007446,

MORTGAGOR ALSO HEREBY GRANTS TO MORGAGEE, ITS SUCCESSORS 2ND
ASSTGNS, AS RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE
DESCTIBED REAL ESTATE, THE RIGHTS AND EASEMENT FOR THE BENEFIT OF
SAID PROPERTY SET FORTH IN THE AFOREMENTIONED DECLARATION CF
CONDOMINIUM.

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICTIONS,
CONDITIONS, COVENANTS AND RESERVATION CONTAINED IN SAID
DECLARATION THE SAME AS THOUGH THE PROVISIONS OF SAID DECLARATION
WERZ RECITED STIPULATED AT LENGTH HEREIN

98063156
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