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MOHTGAGE e

THIB: MOM’BAGB IS DA '\J 'IIHUMY 16, 1998, batween CI'ETTY OIVUGAN Iml LAKSHMI SHEVUGAN, hia
wife, whose addvese:is 41 HRBRBHOE LANE, LEMONT, IL . 80430 (referved fo' below: an "Orankor”): and First
. American. Bank, whose addrees b 'l01 l. m stmt. .0. !ox m. Hunwllu. b (§0140 (referred t0. below
umm‘,. e AN Lo e rotgnd

GRANT OF MORTGAGE. For valulhlc sonuiderstion, Grantor morlulqn, warrants, wisd donveys i’ Letider al
‘of Qrantor's right, tite; and Interest In ana i0)the following describad real proparty, togethte with el existing o
-subsaquently. od' o atfixed : bulldings, ‘mhrevements and fixtures; all elisemons;: righte' ob'way, and
appurtenances; &l wator, water righta; walereoused and ditch. rights - (including . stoek:in. wifities: with ditch or
‘Herigation Tighte); and &k other rights, royaliies, aha proma relaling to the real propenty, including without limitation
alt minorals, oll, gas, oemhefmal and aimilar matters, ‘2oated In CODK: coumv.f State of: lﬂlmb‘ (I!n‘ ‘*Real
Property™: . b oy b
LOT 88A IN EGUEQTR!AN RITATEB R!GUBBMWN OF LOTS 88, 132, AND 133! IN IOU!OTRIAN
ESTATES UNIT 10 BEING' A RESUBDIVISION OF ZAAT OF THE SOUTH 12 0F SECTION 24,
TOWNSHIP 37 NGRTH, RANGE 11 EAST OF THE THIRT PRIZCIPAL MERIDIAN, ACCONDING TO THE
PLAT THEREOF RECORDED MAY 18, 1008 AS DOCUMELNT 80026828 AI.L lmMT!D IN' - LEMONT
TOWNSHIR, IN COOK CQUNTY, ILLINCIB, . ‘ NIRRTy

The Real Proparly or s addrens is commonly known 88 41 HORSE&HOE ANI. LEMONT.. ll.. lom The
Real Property tax idantilication aumber s 22-24-306-020~0000. \ e

Grantor presantly aesigns to Lendar all of Grantor's tight, title, and intereat In and to 8% (h8as o! the Pwpony and
all Rents from the Property. ln addition, Grantor grants to Lender a Unifarm-Commeriie! Jade security (nlarest in
the Parsonal Property and Rents,

DEFINITIONS. The foliowing words ehall heve the following maanlnqu when used In'this' Meridge. ' Tefma' Adt
‘etherwise defined in-this: Mmoaga shall have the meanings attribited'to Buch terma in‘thé unit m eom:nmial
‘Code. " All references to doliar amounts shall mean amounts in lawlul'maniey of the UnitecBtales of Amiendd.” '

[T R N I T 1'2‘.‘
. Crodt Amm. The worda "Cradit Aqmmem" ,mm the. rwolvlnn ling of cmdn g0
2 iFebruary-18, 1998, betwean. Lender and Grantor with @ credit limit of. 684,000,00, togeiher with, all m\eyq
ol, extentions of, modifications o, tetinancings .of, .consolidations . of, .and eubstitutions, tor the  Gregit
Agreement. . The maturity date of this Mortgage is March 1, 2000. The interest rate. unqqr, q. Crodit
Agreement s . variable:intarest rate based upon an index. The index cutrently s 9.000% per. annum, The ;
Credit Agreement has tisred rates and the rate that applies to Grantor depends on Grantor's'outstanding
~aceount balance:: The'interest rata 1o be applied to the' outstanding account balance'shall:be at & rate'1.000 .,
percentage points above the index for balances of $49,999.09 and under and at'a rate equalfo the indax'fr . ¢
balances of $50,000.00 and above, subject however 10 the foliowing maximum rate; Under noglrcumetances
ehall the interest rate bo more than the lesser of 18.000% par annum of tha maximurn rhta *mmd by “
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Loan No 10024817971 (Continued)

Existing Indebtedness. The words *Existing indsbledness” mean the indabledness described bolow m the
Existing indebiodnass saction of this Mortpage.

Grantor. The word "Grantor” meane CHETTY SEVUGAN snd LAXSHMI SEVUGAN. The Grantor is the
morigagor under this Mortgape.

Guaranior, The word "Guarantor” means and includes without limilation sach and ail of the Quarantors,
sureties, and accommodation parties in connection with the indebtedness.

indebtecness. The word *indebiedness" means all principal and interest payable under the crodlt.mmom
and any amounts éxpended or advanced by (ender to discharge oblipations of Gramor or expensas Inturced
by Lender 1o enforce obilgations of Grantor under this Mortgage, together with interest on such amounts as
provided In this Mortgage, Specifically, withou limitation, thia Morigage sscures a revolving line of oredit
and shall sezaro not only the amount whioh Lender hae presently sdvanoed (o Grantor under the Credil
" Agreement, bu) iso ‘sny future amounta which Lender may advance to Grantor under the Credit
Agreemant withiis P.annty (20) years trom the date of ihis Morigage Lo the same exient as I such future
acvanoe were meas o= of the dale of ths sxsoution of this Morigage. The revolving line of oredd
obligates Lender (o mav. stvanoes 10 Granior 00 long 98 Granior complies with ail the terme of e
Credit Agresment and:Re!sl/8:Doouments.; Such. avantes: may. bs made, repaid, and remede. rom time
to Ume, subject (o the: imnatior: hal the lotsl outstending: balancs owing at any one Bime, not including
finance charges on such balsncs 74 & fixed or variable rate or sum s provided in the Credit Agreement,
sny Jemporary, oversyes, other chirges, snd sny amounis expended or sdvanced as provided in this
-paragraph, sheli not exosad the, Crack a7k se provided in the Credi Agresment. ubth-muﬂonol
Grantor and Lender that this Moripage secxr)e the balance oulsianding under the Credit Agreemant from

mumnunmupummunmwmmmmmmmm At no time
shall the principat. amount. of Indebiadness sevsex' by the , NOL including aume advanced 10
protect the security of the Morigegs; sxosed  the Cre24 Limi of 0.00,

Personal Property, The worda "Personal Property™ aezn al equipment, fixtures, and other Articies of
POrRONR! property Now, of hereafter: owned. by Granior, mc.»n'»' or heraafier attached or affixed to the Real
Property; together with all. acceesions, paits, and additions 10, i /epiagemants of, and all substitutions for, any

- of such. proporty; and Sopsther with. all proseeds (including -withos=. imitation all insurance. proceede and
refunds, of premjume) from any, sae. or oihiv. dposition of the Propsy.

Property. The word "Property” means collectively the Reai Property anc 12 Personal Propeny

Renl Property, The words "Real' Property” mean the propery, imeresis cnd rigins described above in the
*Qramt of Morigage® section,

Rents, The word "Rente® means all presect md future rents, revenues, income, is(ues, roynties, profits, and
othar banefits derived from the Property.

THIG MORTGAQGE, INCLUDING THE. ASSIGNMENT OF RENTS AND THE SECURITY INTEREST & THE REHTB
AND PERBONAL PROPERTY, I8 GIVEN TO BECURE (1) PAYMENT OF THE INDEBTEDNZSS AND (2)
PERFORMANCE OF ALL OBLIGATIONS CF GRANTOR UNDER THIS MORTGAGE. Thi MORYTGAGE 8
INTENDED TO AND BHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND
ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING BOLELY TAXES AND ASSESSMENTS LEVIED
ON THE REAL PROPERTY, YO THE 'EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY, THIS
MORTOAGE 18 GIVEN AND ACCEPTED ON YHE FOLLOWING TERMS: )

P&%‘ﬂ '&n P%RF'RPWO!. Exe n otherwise dgavldod mhhls Mortg;g: Grantor dﬂaall o 0al.l. 1

poss:mon AN mmmu o: m nonm'v Grantor agrees that Granior's possesalon mxi Lo ol
the Property shall Bn governed ay the foliowing. provisions: ' e

Wt in delaul,. amwmt remaln in posseesion and Sontrol of and mand"-‘
mnnmlmlﬂﬂ Sroperty. and ¢ %' y op 4§

Maintsin. Gr all he P | tabi jon om, } e,
5t D ot P o orgy s

Nllillﬂﬂ. wm‘ Grantor shall not cause, conduct or parmit any nuisance nor commit, permit, or sulfer any
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l.o n No 10034817971 (Continued)

b rt ping ororwme ortofhn Propengora portion of (e’ P ,&"" likting the generst
rantm remove, n
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'DUE ON BALE « GONOENT BY LENDER, Londor mly. at ts option, declare lmmcdiltdy duo and. pmblo all
‘oums eacured by thie: thgaqe upon the sale or transfer, withoul the Lender's: prior wrm m o '8k or any
‘part of the Rea) Property, or ary Interest In the Rea) Propeny. “gaj0 OF tranater® mean nnca ol Roal
_Property or any right, xitie or interest therein, whether legal, beneficial or equilabla' ﬁ pr
involuniary; whether by outright sale, dead, instaliment sale contract, land coniract, contri Iot dud.
interest with & term.greaier than three (3) ysars, Isase~option contract, or by sale, assignment, or-transfer of: lny
'beneficlal interast jn or (i any land trust'holding title to the Real Property, or by any othet method of conyeyiince
of Real Property Interes!, . ) any Granior s & corporation, partnership or limited llablity company, lunmr [
rincludes any chazoe in ownership of more than twenty=five percent (23%) of the voting stock; plrtnmhlp interests
' Or fimited liabificy somparly interests, as the case may be, of Grantor, However, thlt option shail not bq qmim
"y Lender if such @xzicige.is prohibited by federal law or by tilinola \aw, }
| “ms AND LIENS. Tnp following provisions releting 1o the taxee and llens on the Pmpony m p pm ol thls
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Losn No 10034617071 - (Continued)
mm lemgr‘m Jho lollowlng provisions  concerning existing indeblednass (the ‘Emtlnn
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Applicable Law. This Morigage has been deliversd to Lender end acospted by Lender in the Siate of

:'l::nolt mnmmondmpvmwmmmmmmunumummu
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Time is of the Essence. Time i~ of tha essence in the porlormnncaoﬂhu Monoaoo
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Loan No 10034817071 (Conlinued)
EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.,
GRANT?\ -
x__( Al
“SEVUGAN

X Q&O‘MQ\ u‘.f\:\ QQ’J \\M_:quu\\

TAKSHMI SEVUGAN

This Morigage prepared by: REGCOIE BETHEA
700 @.s80 Road
Elk Grove, /. 60007

INDIVIDUAL ACXNOWLEDGMENT

‘ "OFFICIAL SEAL"

smareor __L L1 ) MICHAEL O RAMSOEN
NOTARY PUBLIC, STATE OF ILUINOIS

1, h,. 5 yer MY COMMISSION EXPIRES 7/16/97

COUNTY OF oIy 5 \ WSS A

On this day before me, tho undersigned Nolary Public, personally appuiia) CHETTY S8EVUGAN and LAKSHMI
SEVUGAN, 10 me known {0 be the Individuals described in and who axeciie (he Morigage, and acknowledged
that they signed the Morigage as thelr free and voluntary act and deed, for tne uses and purposes therein

mentioned,

Given under my hang apd ofticlal seal this /51y day of f Ehrum, STKAS

By M 0/? “ . Roalding o Qownes Liwe.
Nolary Public In and for the State of 2w )

Ky commiasion expires 72/ fe / g7
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