THIS MODIFICATION of Multifamily Mortgage, Asaignment of Rente and
Security Agrcamont and Multifamily Note~Land Trust 4is made the 9th day of
Decembex, 13994 by and between NBD Bank, not parsonally but solely as
Trustes under Trust Agreoment dated November 22, 1994 and known as Trust
Number %53211-8K (hersinafter raeferred to as “Mortgagor"), Bargon Q.
Boudakh, Khammo Boudakh and Josephine Boudakh (collectively herelnalter
referred to as ‘“Guarantor') and Inland's Monthly Income Pund, L.P,, @
Delawara limited partnership (herelnafter referred to as "Mortgagee').

WITNESSETH

WHEREAS, ‘o Necember 2, 1994, MNortgagor deslivered to Hortga o that
certain Multilurily Note-Land Trust executed b{ Mortgngor and Guarantor
dated as of Novemezr 30, 1994 (the "Noto"l n the original ernolpal
amount of Two Hundr« Thirty-Two Thousand Pive Hundred 8ix Dollars and
78/100 ($232,506,73) and that certain Multifamily Mortgagt, Assignment of
Rents and Becurity Agreevent dated as of November 30, 1594 and recorded in
the Office of the Recordes of Deads, Cook County, Iliinolu as Document
4 {the ”Nartqago"l and that certain Combined Security
Agreemant and Assignment of Runts alsc dated as of November 10, 1994 and
recordad in the Office of the fevorder of Deeds, Cook County, Illlnpit as
Document # anu affecting the real ostate described on
Exhibit "A* attac reto.

WHEREAS, Mortgagor, Guarantor and ortgages have acknowlsdged that the

maturity date stated in the Note and ortgage le incorrect and should be
changed,

WHEREAS, Mortgagor and Guarantor have rezuested that the grace period
for the imposition of a late charge and/or the default rate of intereat
stated in the fourth paragraph of the Note ba chinged from five calendar
days to ten calendar days, and Mortgagee has agres( .n such changse,

NOW THEREFORE, for good and valuable considerat.or; the receipt and
nutiigioncy of which ia hereby acknowledged, the partiey do heraby agree
as follows:

1., 'The maturity date as currently stated in the fixst prcagraph of
tha Note and the first recital paragraph of the Mortgage ie hereoy changed
to December 1, 2004.

2. The grace period for the imposition of a late charge and/or the
default rate of interest stated in paragraph 4 of the Note is hereby
changed to ten calendar days.

3, The Note and the Mortgage, ae well as the Guaranty of Note and
Mortgage, the Collateral Assignment of Beneficial Interest, the Combined
Security Agreement and Asslgnment of Rents and all inatruments,
assignments, security agreements, financing statemente and other documents
given to evidence or secure the obligations and liabilities evidenced by
the Note (collectively the “Loan Documents”) are heraby amended generally
to be consistent with the modifications contained herein.
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4, Except as expressly amended horabi, the Loan Documents shall
remain unchanged and are herchy ratified and in full force and effect,

5. Guarantors are executing this Modification to evidence their
agreement to the amendments contained herein, and to acknowledge that
their liability under the Guaranty is unchanged, continuing and in fulil
force and effect,

IN WITNESS WHEREOF, the parties hereto have executed this Modification
as of the date first atated above.

MORTGAGOR ¢

GUARANTORS

MORTGAGEE!

NBD BANK, not perscnally but as Trustee under Trust Agreement
riated November 22, 1894 and known as Trust Number 532il~8K
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STATE OF ILLINOIS l
a8,

COUNTY OF cook )

I, Diana Duebner , @& Notary Public, in and for said County
in the State aforesald, do hereby certify that _lossph F, Soclwicki, Trust Officer Whe®
Prasident 05 NBDdBank, and p%m Ropenfald, IIM; Qiga?ar - w
Secxetary of said Company, who are raonally wn to me to same
pergons whose names are subscribed topetha foregoing instrument as such Viee
Reesddent and Assistant-Secretaxy, respectively, appeared befora me this da
in person and acknowledged that they wsigned and delivered the said instrumen
as their ovn free and voluntary act. and as the free and volunt act of said
Company, 4. Trustee as aforesaid, for the uses and purposes therein set forth;
and the 8z1id .Assibéani-~Secwetary then and there acknowledged that, as
custodian of ‘t!in corporate seal of said Company, did afflx the corporate seal
of sald Compary o eaid instrument aes his/her own free and voluntary act and
as the free and cinntary act of sald Company, as Trustee, as aforesald, for
the uses and purpcere therein set forth.

Given under hand and notarial seal, this _Q _day of
1992 A.D. my (..,\" oy —E“-\“-““‘%—

-W/Lﬁ
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OFFICIAL SEAL
STATE OF ILLINOIS ) DIANA DUEBNER
yas. Notary i'ubile, State of imnols
COUNTY OF ) My Comimsslon Expires 7/11/95
N O

L e o VLV W P A
__F_éee_%&gg » a ieeaxy Publie, in and for said County
ate aforeeald, do hereby certify irat ' ,

Vice President of Inland Real Estala Inv

Partner of Inland's Monthly Income Fund, L.P., 4nc

} NP of sald Corporation, who are pexiro Y

8ame persons wiose 8 arq subscribed tc the toragoing instrument as such

vice President and E F!u ' respectively, afpeamd before me this day in

person and acknowledg ey signed and delivered the said instrument ae

their own free and voluntary act and ae the free and voluntary act of said
Corporation for the uses and purposea therein set forth; aid the said

ﬁg“j&&! then and there acknowledged that, as custodian of the

corporate seal of aa Corporation, did affix the corpozece seal of said

Corporation to said instrument as his/her own free and voluncary act and as

the free and voluntary act of said Corporation for the uses cnd purposss
therein set forth.

Glven under my hand and notarial seal, this ¥ _ day of M

1994 A.D.
M X
ANN‘KI @o :
NOTARY l;‘l.lmuc,' mﬁ'{ an RLINOIS
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STATE OF ILLINOIS
] ]
COUNTY Q¥ cook )

I,  James M. Murra , & Notary Public in and for said County,
in the 3tate a!orouaf%, doc hereny certify that Sargon G. Boudakh, Khammo
Boudakh and Josephine Boudakh whose names are subscribed to the foregoing
instrument, appeared before me this day in person, and acknowledged and swore
that they signed, sealed and delivered the said instrument as their free and
voluntary act and dead.

Gizﬂn under my hand and notarial seal, this _ <7  day of

r 1994,

/
rr%’@ﬁ“’/’ ﬂ%ﬂ«q—
o} C

My commission explires:

Prepared by Samuel A, Citicelll
and after recording retir: toi
The Inland Group, Inc.

2901 Butterfield Rd.

Oak Brook, IL 6052}

Property: 2391 John Smith, Schawaura, IL
vath 7-18-200"007




UNOFFICIAL COPY




UNOFFICIAL COPY

UNITS _2391-A, 2390-0, 2391, 2391-0, RWU-E, 230L-F. IN THE
SCHAUMBURG TERRACE CONDOMINIUM AS DELINEATED ON A SURVEY OF THE

FOLLOWING DESCRIBED REAL ESTATE:

THAT PART OF THE NORTHEAST 1/4 OF SECTION 18, TOWNSHIP 41 NORTH, RANGE
10 EAST OF THE THIRD PRINCIPAL MERIDIAN, LYINO SOUTHERLY OF SHEFFIELD
VILLAGE APARTMENTS UNIT NUMBER 1 BEING A S8UBDIVISION OF THE
NORTHFEAST 1/4 OF SAID SECTION 18, RECORDED JUNE 11, 1970 AS DOCUMENT
NUMBZR 21181558] AND BOUNDED ON THE EAST BY THE FOLLOWING DESCRIBED
LINE:

COMMENCIN%G AT THE CENTER OF SAID BECTION 18; THENCE NORTH 85
DEGREES 33 MINCTES 18 SECONDS EAST ALONG THE 8OUTH LINE OF S8AID
NORTHEAST 1/4 Q- SECTION 18, A DISTANCE OF 827,22 FEET TO THE POINT OF
BEGINNING; THENCE, NORTH 4 DEGREES 26 MINUTES 42 SECONDS WEST, A
DISTANCE OF 44,18 FEET TO A POINT OF CURVATURE; THENCE NORTHERLY
ALONG AN ARC OF A CIRCE i1AVING A RADIUS OF 780 FEET, BEING CONVEX TO
THE WEST AND TANGENT TC: THE LAST DESCRIBED LINE, AN ARC DISTANCE OF
251.01 FEET TO A POINT OF TAWGENCY; THENCE NORTH 13 DEQREES 859
MINUTES 36 SECONDS EAST, /i DISTANCE OF 18.38 FEET TO A POINT OF
CURVATURE; THENCE NORTHERLY ALONQ AN ARC OF A CIRCLE HAVING A RADIUS
OF 800 FEET, BEING CONVEX TO THZ EAST AND TANGENT TO THE LAST
DESCRIBED LINE, AN ARC DISTANCE OF 274 -76 FEET TO A POINT OF TANOGENCY;
THENCE NORTH 17 DEGREES 20 MINUTES 57 SECONDS WEST, A DISTANCE OF
303.40 FEET TO A POINT OF CURVATURE; THM’ £33 NORTHERLY ALONG AN ARC OF
A CIRCLE, HAVING A RADIUS OF 1,490 FEET, BEING CONVEX TO THE S8OUTHWEST
AND TANGENT TO THE LAST DESCRIBED LINE, AN AF.* DISTANCE OF 476.81 FEET
TO THE SOUTHWEST CORNER OF KNOLLWOOD DR/ AS DEDICATED IN SAID
SHEFFIELD VILLAGE APARTMENTS UNIT NUMBER 1 AS 4 TERMINATION OF SAID
EASTERLY BOUNDARY LINE, ALL IN COOK COUNTY, ILUNOIE

COMMONLY KNOWN As;__ 2391 John Smith , SCHAUMBLRG, IL

PIIUNI 07' l 8'200'007
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