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MORTGAGE

This Muetge,e (" Sucurity lmlruuwm ) is given v Lhe wwelfsh day, of danuary. ... 3
19. .95 The morgagor is............B. PETER.GVIDQL. R, A BAChBIAN. ..,

(" Barrower' ). “Thiy Sevurity Instrument is ulvcn W e
Loy NavInEN BNk o whivh is nrannltml and oxisting
umber the taws of .. The Sinty o2 RNijogi . omd whuse mbdross Is 47456 Ny Milwaglicg Ave, |
... .Chigaga,, TL, 60630, . . ¢ Lumder)
Borrower twwos londer the princlpu' varcof FQRTY. ONE THOUSAND AND ND/100thpm=rarmeesr
mmmmemasmemTaeEs Dollan (U8, €. %1,000.00 ). This dubt Is avidenced by Dorrower’s nole
dutedd the sanmo dute is this Securily lnvicunient (2 Nate' ), which ruwtdcu for muinihly p\\ymct\\h. with the full dow,
IF non paricd anelier, due and payable on February .1, 2000, ... ... .. This Socurlty Iistruimomnt
socures to Landor: (1) the rapaymuont of the fub avidonved by the Note, with hllcruul. nmi ol ronewals, extvnaiuns
und moditientionss, (h) the payment of abl other v wihth Interest, mivaneed under porugrpdt 7 to prdect the security
of s Security Instrwnent; and (o) the peclorniace of Borrowar's convanants wind ugreamonts umlber this Sovurlty
Instrumeni urkl the Note. For this purpose, Burrower doos iereby morigago, grant amd convey (o Lamder the fellowing
doscribed propaerty llm.'atml in oo i Caniv...... Ve Fier e Ve Cuiinty, bHlinvis:

-
PARCEL 1
UNIT 8201 IN BRITTANY PLACE CONDOMINIUM AS TELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATZ:
LOT 1 IN GRETA LEDERER DEVELOPMENT CO.'S SULUIVISION OF PART
OF THE EAST 1/2 OF THE SOUTHWEST 1/4% OF SECTION .5, TOWNSHIP
b1 NORTH, RANGE 1] EAST OF THE THIRD PRINCIPAL MEXIDIAN, ACCORDING
TO PLAT THEREOF REGISTERED IN THE OFFICE OF THE RiGISTRAR OF
TITLES OF COOK COUNTY, ILLINOIS ON JULY 25, 1966 A5 DOCUMENT
2283027, IN COOK COUNTY, (LLINGIS;
WHICH SURVEY IS ATTACHED AS EXHIBIT "C" TO THE DECLARATION
FOR BRITTANY PLACE, INCLUDING MATTERS RELATING TO THE BRITTANY
PLACE CONDOMINIUM RECORDED MAY 19, 1994 AS DOCUMENT Oul5)ou7
AS AMENDED BY RECHARACTERIZATION AMENDMENT NO. L RECORDEL Mg
24, 1994 AS DOCUMENT 94556621; TOGETHMER WITH ITS UNDIVIDED
PERCENTAGE (NTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY,
ILLINOIS,
PARCEL 2:
EASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1 FOR
PEDESTRIAN INGRESS AND EGRESS, AS SET FORTH IN THE DECLARATION
FOR BRITTANY PLACE, INCLUDING MATTHERS RELATING TO THE BRITTANY
PLACE CONDOMINIUM RECORDED MAY 19, 1994 A5 DOCUMENT 94451607 -
AS AMENDED BY RECHARACTERIZATION AMENDMENT NO. 1| RECORDED JUNE
24, 1994 AS DOCUMENT 94556621, AND AS CREATED BY DEED FROM
LA?ALLEANGTIONA: T?USZ : A.,NAS TRUSTEE UNDER TRUST AGREEMENT
DATED JANUARY 18, 1994 AND KNOWN AS TRUST _NUMBER 118581 4 e r=
PETER GUIDO, JR. RECORDED 2 -~ ) | . lfr C C _ AS DOCUMENT 951194‘34\

€S26TIS6

MORTGAGOR ALSO HEREBY GRANTS TO MORTGAGEE, I7S SUCCESSORS AND ASSIGNS,
AS RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL
ESTATE, THE RIGHTS AND EASEMENTS FQR THE BENEFIT OF SAID PROPERTY

SET FORTH IN THE AFOREMENTIONED DECLARATION,

THIS MORTGAGE 1S SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICTIONS,
CONDITIONS, COVENANTS AND RESERVATIONS CONTAINED [N SAID DECLARATIONS,
THE SAME AS THOUGH THE PROVISIONS OF SAID DECLARATIONS WERE RECITED
AND STIPULATED AT LENGTH MEREIN.

EXHIBIT "AM
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Taxes and Insurance. Subject (0 applicable law or 10 & writlen waiver by Lender, Borrower shall
pay 1o Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum {*'Funds'"}
cqual 1o one-twelfth of: (a) yeasly tanes and assessments which may attain priority over this Security Instrument;
(b) yearly leasehold payments or ground rents on the Property, If any; {c) ycarly hazard insurance premiums; and
(d} yearfy moriguge insurance premiums, i any. These items arc called '‘escrow items.” Lender may estimate the
Funds due on the basis of current data and reasonable estimarte of fulure escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal
or state agency (including Lender i’ Lender is such an institution). Lender shall apply the Funds 1o pay the escrow
items, Lender may not chwige for holding and applying the Funds, analyzing the account or verifying the escrow
items, uniess Lenders pays Porrower imeres on the Funds and applicable law permiu Lender to make such a charge.
Uniess an agreement is made or applicable law requires interest 1o be paid, Lender shall not be required to pay Bor-
rower any interest or earnings on the Funds. Lender shall give 1o Borrower, without charge, an annual accounting
of the Funds showing credits and debits 1o the Funds and the purpose for which each debit to the Funds was made.
The Funds are pledged as additional security for the sums secured by this Security Insirument.

IT the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior
10 the due dates of the escrow items, shail exceed the amount required (o pay the escrow items when due, the excess
shali be a1t Borrowser's option, either promptly repald 10 Borrower or crediled 10 Borrower on monthly payments
of Funds. 1f the stanunt of the Funds held by Lender is not sufficient to pay the escrow 1tems when due, Borrower
shall pay to Lende: an¥ amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in il of all sums secured by this Security Instrument, Lender shall promptly refund to Bor-
rower any Funds held oy Lender. If under parugraph 19 the Property is sold or acquired by Londer, Lender shail
apply, no later than immootely prior 10 the sale of the Property or ity acquisition by Lender, any Funds heid by
Lender at the time of appiiesiion as a credit against the sums secured by this Security Instrument.

3. Application of Paymer«, Unless applicuble luw provides otherwise, all paymenis received by Lender under
paragraphs | and 2 shatl be aor‘icd: first, 10 Inte charges due under the Nole; second, to prepayment charges due
under the Note; third, to amounts 7/ayable under paragraph 2; fourth, (o interest due; and last, to principal due.

4. Charges; Liens. Boyrower shali ray all taxes, asscasments, charges, flines and impositions attributable (o the
Property which may attain priority over th . Security Instrument, and icaschold payments or ground rents, il any.
Borrower shall pay these obligations in thi ma.mer provided in paragraph 2, or if not paid in that manner, Borrower
shali pay thom on time directly to the persos swed payment, Borrower shall promptly furnish to Lender ali notices
of amounis to be paid under this paragraph. 2 Zorrower makes these payments directly, Borrower shall prompily
furnish 10 Lender receipts evidencing the paymeris.

Borrower shall promptly discharge any lien wa ch has priority over this Security Instrument uniess Borrower;
(=) agrees in writing 10 the payment of the obligation securcd by the lien in & manner acceptable 10 Lender; (b) con.
fesis in good faith the lien by, or defends againsi enforc>ment of the len in, legal proceedings which in the Lender's
opinion operate (o prevent tlie enforcement of the e or farflture of any pari of the Property; or (¢) secures (rom
tha holder of vhe Hen &n agreoment satisfactory to Lender subor dirating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject ta a fien which 'niny attain priority over this Security Instrument,
Lender muy give Borrower a notice identifying the lien. Borrower s’wil satisfy the lien or take one or more of the
actions set forth above within 10 days of the giving of notice.

8. Hazard Imsurance. Borrower shall keep the Improvemenis now exiziing or bereafier erected on the Property
insured against loss by Mre, hazards Included within the term *‘cxtended ¢ dverupe’ and any other hazards for which
Lender requires insurance. This insurance shail be maintained in tive amour’s 2nd for the periods that Lender re-
quires, The insurance carrier providing the insurance shall be chosen by Borrover subject (o Londer's approval which
shall not be unressonably withheld.

All insurance policies and renewals shall be acceplable 1o Lender and shall incinide'a siandard mortgage clause,
Londer shall have the right to hold tha policies and renewals. If Lender requires, Blosioiver shall prompily give (o
L.andor uil receipis of paid premiums and renewal notices. In the cven! of loss, Borrower sh:all give prompl notice
1o the insurance cacrisr and Lender. Lender may make proofl of loss if not made promyily hy Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be a1t ‘o restoration or
repair of the Property damaged, if the restoration or repair Is cconomically feasibic and Lenser’s securily is noi
lsssenod, If the restoration or repair Is not economically feasible or Lender's secutity would be lesscrca) the insurance
proceeds shail b applied (o the suma sacured by this Security Instrument, whether or not then due, v ti) any excess
paid 10 Borrower, If Borrower abandons the Property, or does not answer within 30 days a notice from Lender
that the insurance cartier has offered (0 seitle & cluim, then Lender may collect the insurance proceeds, Lender may
use the procesds 10 repair or restore the Property or (o pay sums secured by this Security Instrument, whether or
not then due. The 30-day period will begin when the notice is given.

Unless Lendsr and Borrowsr otherwise agree in writing, any application of proceeds 10 principat shall not ex.
terw! or postpone the dus date of the monthly paymenis teferred 1o in paragraphs | and 2 or change the amount
of the paymente, If under paragraph 19 the Property b acquired by Lender, Borrower's right 10 any insurance policies
and proceeds resulting from damags 10 the Property prior 10 the acquisition shall pass 10 Lender 10 the extent of
the sums secured by this Securily Instrument immediately prior to the acquisiion,

6. Preservation and Meintenance of Property;: Lesseholds. Borrower shall not destroy, damage or substantially
change the Proparty, allow the Property to deteriorate or commit waste. If this Security Instrument is on a lzasehold,
Borrower shall compiy with the provisiona of the leass, and If Borrower acquires fee title 10 the Property, the leasehoid
and feo title shail nol merge unless Lender agrees to the merger in writing.

T. Proiection of Lender's Rights in the Froperty; Morisge Insurance. 1f Borrower fails 10 perform the covenants
and agreemenis contained in this Security Instrumemt, or there is & legal procecding that may significantly affect
Lender's rights in ithe Property (such as a procoeding in bankruptcy, probate, for condemnation or 10 enforce lnws
or regulntions), then Lender may do and pay for whatever is necessary 10 protect the value of the Property and Lender's
rights In the Property. Lender's actions may include paying any sums secured by a lien which has gpriority over this
Security instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property 10 make
repairs. Although Lender may take action under this paragraph 7, Lender does not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear
interest from the date of disbursemient at the Note rate and shall be payable, with interest, upon notice from Lender
to Borrowsr requesting payment.
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' If Lender required UlN @nE I;' Io@fl\ kfna@ apedylhh Security Instrument,
Borrower shall pey the premiums required 1o maintain the {nsurance fn effect until such time s the reguiremem

for the Insurance terminates in accordance with Borrower's and Lender's wrilten agreomeni or applicable 1aw,

8. Inspeciion, Lender or its agent may make reasonable entries upon and tnspections of the Property, Lender
shall give Borrower notice at the time of or prior to an inspettion specifying reasonable cause for the inspection,

9. Condemnation. The proceeds of nny award or claim for damages, direct or consequential, in connection with
any condemnation or other taking part of the Property, or for conveyatice in Heu of condemnation, are hereby as-
signed and shall be paid to Lender,

{n the cver! of a lotal taking of the Property, the proceeds shail be applied (o the sums secured by this Security
{nstrument, whether or not then due, with any excess paid to Borrower, In the ovent of a partial taking of the Pro-
perty, unicss Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall
be reduced by the amount of the proceeds mulliplied by the following fraction: (a) the total amount of the sums
secured Immedintely before the taking, divided by {b) the fair market value of thie Property immediately before the
taking. Any bafance shalt be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
1o make an award or seitle a claim for damages, Borrower fails Lo respond to Lender within 30 days afier the date
the notice is given, Lender is authorized to collect &nd apply the proceeds, at its option, elther to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or net then due.

Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shali not ex-
tend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount
ol such paym-ms,

10. Borvowz¢ Not Relensed; Forbearance By Lender Not 8 Walver. Extension of the time for payment or modifica-
tion of amortizeZor of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall no. nperate to release rhe linbility of the original Borrower or Borrower’s successors in interest.
Lender shall not be riquired to commence proceedings against any successor in Inlerest or refuse to extend time for
payment or otherwise in Ly amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Boivo<or or Borrower's successors in interest. Any forbearance by Lender in exerclsing any
right or remedy shall not ve‘a walver of or preclude the exercise of any right or remedy.

11, Successors and Assigrs aound; Jolmi snd Several Linbiiity; Co-signers, The conenanis and ugreements of
this Security Instrument shall bind-and beneflt the successors and assigns of Lender and Borrower, subject 1o the
provisions of paragraph 17. Borrowar’s covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument bul does not execute the Nole: (a) is co-signing this Securlty Instrumen! only 1o
mortgage, grant and convey that Borrover's interest in the Property under the terms of this Security Instrument;
(b} is not personally obligated 1o pay the suris secured by this Security Instrument; and (¢) agrees that Lender and
any other Borrower may agree to extend, nioZfy, forbear or make any accommodations with regard (o the terms
of this Security Instrument or the Note without .but Borrower's consent,

12. Loan Charges. If the loan sccured by this Security Instrunment is subject to a law which sots maximum loan
charges, and that law is finally interpreted so Lhat the Zivarest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (1) any such loan charge shall be reduced by the amount
necessary to reduce the charge (o the permitied limi; and/ () ony suma already collected from Borrower which ex-
ceeded permitted limits wiil be refunded o Borrower. Lendsrinay choose to make this refund by reducing the prin.
cipal owed under the Note or by making a direct payment 10 Porrawer, If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepaymenl charge under the Note,

13. Legisintion Affecting Lender’s Rights. If enactment or expira.ion of applicabie lnws has the effect of render-
ing any provision of the Note or this Security Instrument unenforceeZie according to its terms, Lender, at [ts option,
may require immediate payment in tuil of all sums secured by this Securi’y Inyirument and may invoke any remedies
permitted by paregraph 19, I Lender exercises this option, Lender shall tak s sheaieps specified [n the second paragraph
of paragraph 17.

14. Nolices, Any notice to Borrower provided for in this Security Instriineri-shall be given by delivering It or
by mailing it by first class mail unless applicable law requires use of another me2::c3,. The notice shall be direcied
to the Properly Address or any other address Borrower desighates by natice to Leader. any notice to Londer shall
be glven by First class mall 10 Lender’s address stated herein or any other address Lender designates by notice (0
Borrower. Any notice provided Tor in this Security instrument shall be deemed to have buen given 10 Borrower or
Lender when given as provided in this paragraph.

13, Governing Law; Severabllily. This Security Instrument shali be governed by federal Jaw and the Iaw of the
jurisdiction in which the Property is located. In the evewt that any provision or clause of this Sceurlty Instrument
or the Note conflcts with applicatle law, such conflict shall not affect other provisions of this SCeuily Instrument
or the Note which can be given effect without the conflicting provision, ‘To this end (he provisions a7/ his Security
Instrument and the Note are declared to be severable,

16. Borrower's Copy. Borrower shail be given one conformed copy of the Note and of this Security Instrument,

17. Tranafar of the Propsrty or » Benelicial Interest in Borrower, If all or any part of the Property or any in.
terest in it is sold or (ransferred (or If a beneficial inerest in Borrower is sold or transferred and Borrower is not
a natural persond without Lender's prior writien consent, Lender may, a1 lts option, require immediate payment
in full of all sums secured by this Securlty Instrument. However, this option shall nol be exercised by Lender if exer-
chae is prohibited by federal law as of the dute of this Security Instrument,

If Londer exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a
period of not 1ess than 30 duys from the date the notice Is delivered or malled within which Berrower musl pay all
sums secured by this Security instrument. If Barrower fails to pay these sums prior 1o the eapiration of this period,
Lender may invoke xny remedies permnitted by this Securlty Instrumem wiihout furiher notico or demand on Borrower,

18. Borrowsr's Right to Reinstate. [ Borrower meais certain condltions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 10 the eartier of: (a) 5 days (or such other
perlod as applicable lnw may specify for reinstatoment) before sale of the Propeny pursuant 10 uny power of ale
contained In this Security Instrument: or (b) entry of & Judgment enforcing 1his Securhiy tnstrument, Those condis
thons arc 1hit Borrower: (n) pays Lender all sums which then woukl! be due under 1his Security Instrumont and the
Note had no acceleration occurred; (b) cures any default of any other covenants or agreeinents; (¢) pays all expenses
Incursed in enforcing this Security Instrument, including, but not lntlted (o, reasonable sitorneys’ fees; and (d) takes
such action &s Lender may reasonably require to assure (hat the tion of this Security Instrument, Lender's rights
in the Properiy and Borrower's obligation to puy the sums secured by this Securily Insirument shall continue un-
changed. Upon ieinstatement by Borrower, this Security Instrument and the obligations securod hereby shall remain
tully effective as If no acceleration had occurred, Howevar, this right o reinstate shall not apply in the case-of ac:
veleration under paragraphs 13 or 17,
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