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THE FIRST MERTGAGE CORPORAT
19831 GOVERNORS HIGHWAY
FLOSSMOOR, TLLINOGIS 60429
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FI{A Case No.

State of Hlinais MORTG AGE 131 ?850‘361 731

THIS MORTOAGE ("Sccurity Instrumet”) is given on FEBRUARY 17th 1935 . The Morngagor is
EDWARD M MCATELZR DIVORCED AND NOT SINCE REMARRIED
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("Borrower”). This Security Lswument is given o
THE FIRST MORTGAGE CORPUFATION

7
4

which is organized and existing under the biws of TLLINQIS . and wh{m;:
sddress is 19831 GOVERNORS HIGHWAY  FLOSSMOOR, ILLINOIS 60422
("Lender”). Borrower owes Lender the principst sum of

FORTY SIX THOUSAND EIGHT HUNDRED' 28D 00/100

Dollars (U.S. $ 46800.00 ).
This debt is evidenced by Barrower's note dated the sari~-daic as this Security Instrumen ("Note”), which provides for monthly
payments, with the full deby, if not paid carlier, due ane pavahle on MARCH  1st 2025 . This Sccurity

Instrument sccures 1o Lender: (a) the repayment of lhe debt (videaced by the Note, with iiderest. and all renewals, cxlcnsi(ms and
inodifications; (b} the payment of all ether sums, with inlerest, wvunced wnder paragraph 6 0 protect the security of tns Security
Instrurnent; and (c) the performance of Borrower’s covenanis e pzreements under this Sccurity Instruinent and the Now. For
&= this purpose, Borrower does hercby morgage, grant and convey /e Lender the following described property focated in
COOK County, Hlinois:

g SEE ATTACHED LEGAL DESCRIPTION
B Tax 1.0.429-36-410-003-1084
. 95%20559
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which has the address of 18555 HICKORY CT UNIT 3-26, LANSING, fStreet, Cityl,
{Hinois 60438 - 70 Codef{" Property Addrc.ss ")
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PDELINERTED Ol PLAT
SECTION 306,
THIRD PRINCIPAL

UNIT 3-26, IW FOREST GLEN CONDOMINTUMS AS
OF SURVEY OF PART OF THE SQUTHERST 1/4 OF
TOWNSHIP 36 NORTH, RANGE 14, ERST OF THE

MERIDIAN, ATTACHED AS EXHIBIT "B" TO DECLARATION OF
CONDOMINIUM OWNERSHIP MADE BY SOUTH HOLLAND TRUST AND

SAVINGS BANK, AS TRUSTEE, UNDER TRUST AGREEMENT DATED APRIL
§, 19R6 AND KNOWN AS TRUST NUMBER 6028, RECORDED JRNUARY 23,
1960 AS DOCUMENT 90-036197, TOGETHER WITH ITS URDIVIDED
PERCENTAGE INTEREST IN THE COMMON RLEMENTS, IN COOK COUNTY,
LLINCIS
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TOGETHER WIETH all the itupravements sw ot bereafier erecied on the property, amtd all casements, righls, apparicnances,
sents, royaltics, mincral, oil und gas rights and profits, woter rights and stock and wfl lixtures now or hereafler a part of the
property. Al replacements and additions shall also be covered by this Security Instrument. All of the furegoing is referred (o in
thas Securily Instrament as the 'Property.”’

BORROWER COVENANTS that Barrower is lawlully seised of the estate hereby conveyed and has the right to mongage,
grant and couvey the Property and that the Propenty is unencumbered, except for encumbrances of record. Burrower warriants and
will defend generally the ude w the Property against all claims and detnands, subject to any cocumbrances of recarnd,

L. Payment of Principsl, Interest und Late Charge. Horrower shall pay when due the prencipal of, and interest on, ihe
debt evidenced by the Now ansd late charges due under the Nuote,

2. Monthly Payments of Taxey, tnsurance and Other Charges.  Borrower  shall include o cach momthly - payment,
together with the principal und interest as xet forth in the Note and any nte charges, an instaiment of any (@) taxes und special
assessments levied or 1o be levied against the Property, (D) leaschold payments or ground rents on the Property, and (¢} premiums
for insurpnce required by parngraph 4.

tiach mombly wstallment for ttems (a), (b), arad (¢) shall equal one-twellth of the annual wnounts, as reasonably estimated
by Lender, plus ap anipant sutticient (o maintain an additional balsnce of not more than one-siath of e estimuted wnoums, The
full ansuad wnount for 2ach ilem shall be accumubed by Lender within o period ending one month betore wn item would becoime
dedinguent. Leader sladldwld the amounts cotlected in trust o pay lems (a), (b), amd (¢) before they beeome delingquent.

Hat any time the wil o the payments held by Lender For iteins (1), (h), and {¢), together with the tuture monthly piyments
for such items payable to Lebts orior to the due dates af such items, exceeds by more thare one-sah the estitaated amount of
payments regquired 10 pay such deps when due, and i payments on the Note are current, then Lender shall either refund the
excess over ae-sindl of the estihared, payments or credit the eacess pver one-xxth ol the estimated paymenis 1o subsequent
puyments by Horrower, at the opiiza of Borrower. I the tal of the payments made by Borrower Jor item {a), (h), or (¢} 15
insufficient w pay e ttem when due, Qen Berawer shall pay 1o Lender any amount necessary (o make up the deficiency on or

before the date the itcm becomes duc,

As used in thix Sceurity losteument, "Secretary” means the Sceretary of Housing and Urban Development or his or her
designee. In any year in which the Lender must pay 71 mortgage insurance premium (o the Secretary {or any year in which such
premium would have been required if the Lender SUit pelid the Security Instrument). cach monthly payment shall also include
cither: (i) an instaliment of the annual morgage insuraiceoremiom o be paid by Lender o the Seeretry, ue (i) & monthly charge
insteadd of a mortgage insurance premium if this Sceurity, Instiment is held by the Secrewary. Each monthly instatlinent of the
morigage insurance premium shall be in an amount sufficiert wiasccumudate the full annval morigage insurance premium with
Lender one month prior W the date the full annual morlgags. ircurance preminm is due (o the Secretary, or if this Security
Instrument is held by the Secretary. cach monthly charge shall le Ja.an amount equal to one-twelfth of one-half percent of the

outstanding principal balance due on the Note.

IF Burrower tenders 1o Lender the full payment of all sums secured Oy/wis Security Instrument, Borrower's account shall be
credited with the balance remaining for all instlments for items (a), (b), and/ (=5 and any mornguge insurance premium insuliment
that Lender has not become obligated 1o pay 10 the Sccrelary, and Lender shalt sroplly refund any excess funds 10 Borrower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Bopower's account shall be credited with any
batance remaining for all installments for items (a), (b), and (¢).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be upplicid by Lender as follows:

First, 10 the mortgage insurance premium (o be paid by Lender 1o the Secretary or to the monthly charge by the Sceretary

instead of the monthly morigagce insurance premium;

Sccond, to any taxes, special assessments, leaschold payments or ground reats, and (ire, flood avd other hazard insurance
premiuins, as required;

Thirdd, to wueeest due under the Note;

Fourth, 0 amortization of the principal of the Note; 7

Fifth, 10 laic charges duc under the Note.
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4. Fire, Flood and Other Hazard Insuranee,  Bonower shall insure oll improvements on the Propeity, whether ilow in
existenve or subsegquently erected, against any haznds, casualties, and contingencics, meluding tire, for which Lender requires
wsuraice. This msurance shall be mainmined in the amounts amd for e periods that Lender reguires. Borrower shall also msure
all impravements on the Propedty, whether now in existence or spbsequently ereeted, against loss by floods 1o the extent reguired
by the Scorctary. All insurance shali be carnied wih companies aproved by Lender. ‘The msurance policies amd uny rencwalbs
shall be held by Lender and shall inchide loss payable ¢lauses in Lavar of, and i afore aceeplable ), Lender.

In the event of kss, Barrower shall give Lender inunediate notice by mail. Lender may make proof of joss il not made
prompily by Borrower, Each insurance company concerned is hereby authorized and direcied o make payment for such loss
directly to Lender, instead of to Barrower and 10 Lender joimly, All or any pant of the insurance proceeds may be applicd hy
Lender, at its option, either (1) to the reduction of the indebtedness under the Note and this Security Instrument, first o any
detinguent amouns applied in the ocder in paragraph 3, and then 1o prepayment of principal, or (b W the restoration or repair of
the damaged Property, Any application of the proceeds to the principal shall not extend or postpone the due date of the menthly
paymznts witch ara referred o in paragraph 2, or change the amount of such paymenis. Ay excess sorunce proceeds over an
amount required o pay alt omstnding indebtedness under the Note and tis Security Instrument shall be puid 0 the entity legally

entitled theretn.

In the event of torectosure of this Security  Instrument or other tanster of ttle e the Property thain extinguishes the
indebgeadness, ol 220hn vike and anlerest of Bortower in and w0 insurance pobuses i luce shall pass o the purclinser,

8. Occupaney, Prasorvation, Maintenance snd Protection of the Property; Horrower’s Loan Apglication; Leascholds.
Borrower shalt occupy-stahlish, and use the Property as Borrower's principal residence within sixty days afler the execution of
this Sceurity Insuumentand/skall continue 10 occupy the Property as Barrower's principal eesidence for at least one year after the
date of occupancy, unless Ui Sceretwry determines this requirement will cause undue hardship for Borrower, or unless
extenualing circumstances exivi waich are beyond Bamower’s control. Borrawer shall notify Lender ol any  exienuating
circumstianees. Horrower shall aol cdanrnit witste or destroy, damage or substantially chiange the Property or allow the Property o
deteriorite, reasanahle wear and o excenied. Lender may inspect the Propenty al the Property is vacant or abandoned or the loun
is in default. Lender may ke reasonatie Sclion © protect and preserve such vacant or abandoned Property. Borrower shall also
be 1w default if Borrower, during the loap application process, gave malerially false or inaccurate information or swtcments w
Lender (or Tailed 1o provide Lender with nny viatcrial information) in connection with the foan evidenced by the Nute, including,
but not limited ., representations concerning, Borrower's occupancy af the Property as a principal resulence. 4 s Seearity
Instrument is on a leaschold, Borrower shall comgply with the provisions of the lease. I Borrower nequires fee tilic w the
Property, the leaschold and fee title shall nol be merged unless Lender agrees (o the merger in wriling,

6. Churges to Borrower and Protection of Lender s Rights in the Property . Borrowcer shall pay all governimental or
municipal charges, lines and impasitions that are not included in paragraph 2. Barrower shall pay these obligalions on time
dizectly W the entity which is vwed the payment. 1 failure wopav.would adversely affiect Lender’s interest in the Property, upon
Lender's request Borrower shall promplly furnish to Lender recelots evidencing these payments,

11 Borrower Tails o make these payments or the payments requara by paragraph 2, or fails o perform any other covenanls
and agreements contained in this Security Instrument, or there is a fegal proceeding tha may significantly alfect Lender’s rights in
the Property (such as a proceeding in bankruptey, for condemnation or i cafurce laws or regulations), then Lender may do and
pay whatever is hecessary (o prolect the value of the Property and Lender's righsdn the Property, including payment of laxes,
hazard insurance and other itenss menuoned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additicna! debt of Borrower und be secured by this
Sccurity Instrurnent. These amounts shall bear interest from the daie of disbursement, atne Note rate, and at the option of Lender,
shall be immediately due and payable.

7. Condemnation. The proceeds of any awand or claim for dumages, direct or camscgquential, i connection with any
condumnation ur other wking of any part of the Property, or for conveyance in place of condemiatiorn, are hereby assigned and
shall be paid 1o Lender 10 the extent of the full amount of the indebledness that remains unpaid undes Bl Note and his Sceurity
instrument. Lenzdler shall apply such proceeds o the reduction of the indebiedness under the Note and Zus Sccurity Instrument,
first 1 any detingquent amoeants applied in the order provided in paragraph 3, and then o prepayment of prpcipal. Any application
of the proceeds to the principal shall not extend or postpone the due daie of the monthly payments, whickrare referred @’ in
q AR(IL) (o409 Pagedats rnluuqlu_g_f{:___,
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puragraph 2, of change the amount of such psyments. Any cacess procecds aver an amount reguired 1o pay ult vulstanding
indebledgpess under the Note and this Security Instrument shall be paid w the entity legally entitled thereto.

8. Fees, Lender may coliect fees and charges suthorized by the Sceretary,

9. Grounds for Acceleration of Debl,

(o) Defuuit.  Lender may, cavept ay limited by regulnions issued by the Secrctiry in the case of payinest defauslis,
recjuiire immedie payment in Tull of wl saeey secured by dnis Secunly [nstrament
(i) Borrawer defnults by failing wy pay in full any maonthly paymemt required by tis Sccurity Instament prior o or

un the due date of the next monthly payment, or
(i) Rorrower defaulis by fuiling, for u period of thirty days, w perfonn any other obligations contined i this

Security Instrument,

{b) Sale Without Credit Approval.  Lender shall, if permined by applicable law nnd with the prior approval of the

Seeretary, require immediate payment in full of all sums secured by this Security Instrumeny if:
(i) All or paert of the Property, or a beneficial interest in a trust awaing vil or part of the Property, is solid or utherwisc
transfrived (other than by devise ar descent) by the Borrower, and
(i) e Croperty is ot occupicd by the purchaser or grantee as his or her principal resideace, or the purchaser or
gietee Zioes so occupy the Propenty but his or her credit has ot been approved in accordance with the requirements

ul the Secretiry.

() No Walver. 4 Zitvamstances occur tht would permit Lender 10 require inumediate payment in full, but Lender does
not requine such poymer, Lender does not wilive ity righls with respect o subsequent events.

() Regulations of HUD Sesvetary. la many circumstances regulalions issucd by the Sccrctary will limit Lender's
rights tn the case of payment 2ofauis © require immediae paymen in full and foreclose if not pad. This Security
fnsirumetit does aot authurize ccecldation or foreclasure if not permitted by regulations of the Scecretury.

(e) Muorigage Not Insured, Borrowie agrees that should this Securnity Instrutnent and the Note secured thereby aot be
eligible far insurnnce under the Natiossd Mausing Act within 60 days From the date hereol, Lender may, at ils option amd
nolwithstarling anything in paragraph 9. paguire ammediate payment in Tuli of il sums secured by this Sccunity
lnstrment, A written ssatement of any auhorizcd agent of the Secretary dated subscquent 1o 60 days from the dale
hereof, dechining to insure this Security Instruscnt and the Note secured therehy, shall be deemicd conciusive proat ol
such incligibitily. Nowithstnding the foregoing, tiauplion may not be exercised by Fender when the unavailsbilivy of
insurance 15 solely duc w Lender's futlure 10 remit & mongage insurance preinium 1o the Sceretary,

Burrower has a right w be ceinstated i Lender has required immediate payment in full because of

10, Reinstutement,
Barrower's failure ta pay an amount due under the Note or this SeCptity lastrument. This right applics even after fureciosure

proceedings are instinted. To reinstate the Security Instrument, Borrower/shall wnder in a bump sum all amounts required to bring
Borrower's accomt vurrent including, 10 1he extent tey are obligations Of Sorrower dnder this Security fnstrumeni, foreclasure
costs amd reasonable amd custonuiry attorneys” fees and expenses profesy associsled with the Yoreclasure proceeding. Upon
reinstaement by Borrower, this Sceurity lnsirument and the obligations tiat it yecurss shall remain n effect as if Lender had not
toguicedd thumediate payment in full. However, Lender is ol required (o peomit/reinstatement it () Lender has accepied
reinstlement afler e conmencement of foreclasure proceedings within two years vidncdioely preceding the commencemenl of

a current {orectosure procecding, () reinstsement will precfude foreclosure onedifizrent grounds in the faure, or (iiiy
reinstatement will adversely affeet the priority ol the lien created by this Sceuarity Instrumep!

11, Rorrower Not Released; Forbearnnce By Lender Not & Walver.  Exicnsion of the time of payment or modification
ol wnortization of the sums secured by this Security Tnstrumemt grunied by Lender i any suceessor i interest of Borrower shall
not operate W release the liability of the original Borrower or Borrower's suceessor ininterest. cendershatl ot be required (o
commence procecdings against any suceessor in interest or refuse w exiend tme for payment or utheryise molify amortization of
the sums secured by 1his Sceurity lnstrument by reason of any demand made by she original Borrower/ar Harrower's successors
in intorest. Any torbearance by Lender in exercising any right or remedy shall not be o waiver of or preciide the cxereise of any

right or remedy.
,{)

q ~4R{IL} (vs0 Page 4ot 8

unlul!" _,_‘"____;_




UNOFFICIAL COPY




UNOFFICIAL COPY

12, Successors und Assigns Bound; Juint and Several Linbility; Co-Signers, The  covenants  and agrecments of - thas
Sccurity Instrnent shabl buad and beuelit the successors add assigns ol Leader und Bogrower, subject 1o the provisums ol
paragruph 9.b. Borrower's covemants and agreements shall be joint and several. Any Borrower who co-signs this Security
lnstrument bui does nol execute the Note: (a) s co-signing this Security Instrument only 10 mortgage, grand and convey that
Rorrower's interest in the Praperty under the terms of this Sccunty Instrument; (b)) is not peesonably obhligated to pay the snms
secured by tlus Scourity Instruments and (1) agrees ihal Lender and any other Borrower may agree o extend, modify, Torbear or
make any accommadations with regnrd (o the teems of this Sceeurity Instrimicit or the Note withont that Horrower's consenl,

13, Notices.  Any nulice to Barrower provided for in this Security [nstrument shadl be given by delivering it or by mailing it
by First class mail undess applicable law requires use of another method. “The notice shall be direcied o the Properly Address or
any other address Borrower desigrates by notice tw Lender. Any notice to Lender shall be given by first class mail Lender’s
ackdress stued herein or any address Lender designates by notice W Borrower, Any notice provided for in this Security Instrument
shall be deemed to have been given o Borrower or Lender when given as pravided in this paragraph.

14, Guverning Law; Severability. ‘This Sccurity lnstrument shall be governed by federal law and the Juw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sceurity [nstrument or the Note
conflicts with applicable taw, such conflict shall nov affect other provisions of this Security Insuument or the Note which can be
given effect withouthe conflicting provision. To this end the provisions of this Sccurity Instrument and the Note are declared o

be severable.
1S, Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrament.

16. Asslgnment of Pents - Borrower unconditionally assigns and transfers o Lender abl the rents and revepues of the
Property. Borrower authorize: tepder or Lender’s agents o coltect the rents amd revenues and hereby directs cach wnunt of the
Propesty o pay the rents o Lender e Lender's agents. However, prior to Lender's notice W Borrower ol Borrower's breach ol
any covemnt or agreement in the Sevurity Instruiment, Borrower shull collect and receive all rents and revenues of the Property as
trustce for the benelit of Lender add Borrewer, This assignmeni of rents constitates an absolute assignment and nol an assigement

tor iklditional securny only.

If Lender gives notice of breach to Borrwer) (a) all rents received by Borrower shall be held by Burrower as trustee for
benefit of Lender only, o be applicd 10 the sums secured by the Security lostrument; () Lender shall be entitled o collect and
reccive all uf the rents uf the Property; and (¢) eact] wrant of the Property shatl pay all renes duc and anpaid o Lender or Lender's
agemt on Lender's written demangd 1o the tenant,

Barrower has not exccuted any prior assignment of Jhe rents and has not and will not perform any act that would prevent
Lender from exereising its rights under this paragraph 16.

Lender shiall no1 be required o enter upon, ke control of (v raintain the Property before or after giving notice of breach 1o
Borrower. However, Lender or a judicinlly appoinied receiver may (Jo4o m any time there is n breach, Any application of rents
shall not cure or waive any default or invalidate any other right or reeiedy of Lender. This assignment of rents of the Property

shall eerminaie when the debt secured by the Security Instrument is paid i fratl
NON-UNIFORM COVENANTS. Borrower and Leader further covenant and agrec as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full vaslor paragraph 9, Lender may foreclose
this Security lustrument by judicial proceeding, Lender shall be entitled to colicev/'s’l expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasunable aticrazys’ fees und costs of tille evidence.

18, Release,  Upon payment of all sums sceured by tis Security Instrument, Lender shal! release this Sceurity Instrument
without charge 10 Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestend. Borrower waives all right ol homestead exemption in the Property.

.
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20. Riders to'th: Security Instrument,  If one or more riders are execuwd by Borrower und recarded together with this
Security Instunent, the covenants of cach such rider shall be incorporated ini and shall amend and supplement the covenanis
and agreements of das Scourily Instrument as iF the rider(s) were s part of this Security Instrument.

[Check applicable hoxesy)
[ X ] Condomimam e [4:_ I CGirnduaned Py ot Rider Fx] omes Pspecily )

(1 Planned Unit Develoyvnsat Ruder [ 1 Growing Equity Rider ADJUSTABLE RATE RIDER
LEGAL, DESCRIPTION RIDER

BY SIGNING BELOW, Borrower acecpls and agrees to the terms cnnunm.d n s Scumly Instrument an(l 1y any nider(s)
l.xu.utu] by Borrower and recorded with it

S e TG
(L L{L(L&a/ \)UL}LC (/,]’/—_ EDOWARD M MCATEER .

-Borrower

(Scat)

-Borrower

{Seal)

-Horrower

(Seal)

-Borrower

STATE OF ILLINOSS, COOK County ss:

THE UNDERSIGNED , & Nowry Public in and 1o saud county and state do hereby certify that

R
EDWARD M MCATEER DIVORCED AND NOT SINCE REMARRIED

. peesonally known W me 10 e e same person(s) whose name(s)

subscribed to the toregotng instrument, appearcd belore me his day in person, and acknowledpc ] that he

signed and delivered the said instoument as HIs [free and voluntary act, {or the uses anajaurpeses therein set forth,
Given under my hand and official scal, this 17TH day of FEBRUARY . 11995

0

My Conunission Expires:
Notary Public

This Instrument was prepared by,

q <AR{IL} (9405 Pagesols

LISA LEONI
THE FIRST MORTGAGE CORPORATION

19831 GOVERNORS HIGHWAY
FLOSSMCOR, IL 60422
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATT RIDER is maie this 17th  dayof
FEBRUARY . 199% ., and s incorporated inw and shall be decmed o amend  and

supplement the Morgage, Deed of Trust or Sceurity Deed ("Security Instrument™) of the same dale given by the
undersigned ("Barrower”) o secure Bocrower's Now ("Nole™) o
THE FIRST MDRTGAGE CORPORATION,

(the “Lendee”) of the same date and covering the propenty described in the Security Instrument aid Joented at:

18555 HICKORY CT UNIT 3-26, LANSING, IL 60438
[Property Address]

TUF-~NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTELEST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOZNY 'THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIMIE
AN THIL M AXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL CGVENANTS. Tn addition w the covenanis and agreements made i die Security lastrumeny,
Boerower atdd Lender fusler covenant and agree as fallows:

INTEREST RATE AND MOPaLY PAYMENT CHANGES

(A) Change Date

The interest rule may change on the first day of JULY  1st ' 1996 , and on that day
of each succceding year, "Change Date” (neins each daue on which the interest rale could change.

(H) The Index

Beginning with the first Change Date,tiemterest rate will be based on an Index. "Index” means the weekly
average yield on United States Treasury Svcuritics adjusted to a constant maturity of one year, as made availabic by
the Federat Reserve Board, "Current Index” means te most recent Index figure availabie 30 days before the
Change Date. IF e Index (as defined above) is na_longer available, Lender will use as a new Index any index
prescribed by the Scoretiry. As used in this Rider. “Sccretary means the Secretary of Housing and Urban
Development or his ar her designee.” Lender will give Borjowar notice af the new Index.

(€} Caleulation of Interest Rate Changes
Belore cach Change Date, Lender will calculste a now interest ree by adding a margin of
THREE pereentasc-naini(s) ( 3.6G00%)
to the Current Index and rounding the sum W the nearest one-cighth Of one percenuge point (0.125%). Suhject (o
the limits stated in parugraph (I} of this Rider, this roundesd amount witl be the new interest rate until the next

Change Dale.

(1)) Limits on interest Rate Changes
The interest rate wil) never increase or decrease by more thas one percentags point (1.0%) on any single
Change Date. The interest rate will never be more than five percentage points (5.0%) highezor fower than the initial

nterest eate.
a‘/
p
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(E) Culculution of Puyment (Change

IF the interest rate changes on o Change Date, Lender will caleulate the amount of moanthly payiment ol
principatd and interest which would be necessary w repay the unpaid principal balsace w full st the maturily dite st
the new inderest mile through substantially cqual payments. In making such calculation, Lender will use the unpaid
principal balance which would be owed on the Change Dute if there hid been no default in payment on the Now,
reduced by the amount of any prepayments (o principial. The result of this caleultion will be the amount of the new
monthly payment of principal and intcrest.

{F1 Natice of Changes
Lender will give nouce 1 Borrower of any change in ihe interest rste ad monthly payment snount, The

natice must be given ot least 25 days before the new monthly payment amaunt ss dae, ind must set forth (1) the duge
ol the nouce, (1) the Change Date, (iit) the old interest rate, (iv) the new nterest rate, (v) the new monthly payment
wrnsant, (v) the Current Index and the date it was published, (vii) the method of calculating the change in monthly
payment puount, and (vii) any other infonnation which may be required by law from bme w time,

(G Errectve Daie of Changes

A new zaterest rate caleulited m sccordance with paragriaphs (C) and (1) of this Kader wil) become eltechve
on the Change e, Burrower shall make a payment in the new monthly amount begimning on the first payment
date which occarswrdcast 25 days afier Lender has given Borrower the notice of changes required by paragraph (F9)
of this Rider. Borrewveshall have no obligation w pay any increase in the monthly paymient amount calcalated in
accordance with paragrazna (E) of this Rider tor any payment date occurring less than 25 days afier Lender has
given the required notice. Mt monthly payment amount calenlated in accordance with paragraph (1) ol this Rider
decreased, but Lender tailed 2= give nmely notice of the decrease and Borrower made any monthly payment
amounts exceeding the paymantamacunt which should have ieen stated in o umely notice, then Borrower has the
option 10 cither (i) demand the r2wrm 10 Borrower ol any excess payment, with interest thereon at the Note rate {a
rate cqual to the interest rate which shoald have been stalcd in a umely notice), or (ii) request that any excess
payment, with interest thereon at the pMate rate, be applicd as payment of principal. Lender's obligation to return any
excess payment with interest on demand is ot assignable cven if the Note is otherwisc assigned belore the demand

for return is madc,
BY SIGNING BELOW, Borrower accepts and.sgrees W the lerms und covenants contined in this Adjustable
Rate Rider. "> e
-7 Paiel - - ‘
R e o, 4 .
o - j/f
WL/_.{”{// ZC _— (Seal) (Seal)
"ENWARD M MCATEER

’ - ilorruwcr -Borrower
(Scal) - (Scal)

-Borrower

-Borrower
{Space Below This Line Reserved for Acknoviledgriemt]
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A Ca
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is mude this 17th  day of

FEBRUARY . 1995 . and is incarporated into and shall be deemed (o amend and

supplement the Mongage, Deed of Trust or Sccurity Deed ("Sceurity Instrument”) of the same dawe given by the
undersigned ("Borrower”) w secure Borrower's Nole (o

THE FIRST MORTGAGE CORPORATION,
("Lender™) of the same date and covering the Propeny described in the Sceurity Instrument and located al:

18555 HICKORY CT UNIT 3-26, LANSING, 1L &0438
|Property Adidress]
The Propenty Address incfudes o unit in, together with an undivided imerest in the common clements ol, &

condominiuin zrosect known us:

FOREST GLEN CONDOMINIUMS
[Name of Condominivin Project]
"Condominium Projest”) A6 the owners association or other entity which acts for the Condominium Project
('Owners Association”) holds tite to property for the benefiv or use of its members or sharcholders, the Property
also includes Borrower's—interest in the Owners Association and the uses, proceeds und benelis of Borrower’s

interest,

CONDOMINIUM COVENANTN. In addition to the covenants and agreements made in the Security
{nsteument, Borrower and Lender iurther covenant and agree »s fullows:

A.  So long as the Owners Assaciauea fainaing, with a generally accepted insurance carricr, a "naster”
ur "blanket” policy insuring all jiroeny subject 1o the condominium documents, inchuding all
improvements now existing or herealier erected on the Progerty, and such palicy s sabisfactory 1o
Lender and provides insurance coveragd in the amounts, for the pericds, and against the hazards
Lender requires, including fire and other Ssep=ds included within the term “extended coverage,” wnl
loss hy thood, 0 the extent required by te Gecretary, then: (i) Lender waives the provision in
Paragraph 2 of this Sccurity Instrument for the mionthly payment o Lender of one-twelfih of the

yoarly prenium installments for hazard insurance’ot the Property, and (i) Borrower’s obligation

under Paragraph 4 of this Security Instrument to madaran hazard insurance coverage on the Property

iv deemed satisficd W the extent that the required covenge is provided by the Owners Assocition

policy. Burrower shall give Lender prompt notice of any lapsoin required hazard insurance coverage

and of any koss occurring from a hazard, In the event of o Histriontion of hazard insurance proceeds

in licw of restoration or repair following a oss 0 the Property, witether 1o the condominium unit or 10

the common clements, any proceeds payable to Borrower are hereby assigned and shail be paid o

Lender tor application o the sums secured by this Security Instruriens, with any excess paid (o the

entity legally entitled thercto.

B. Borrower pramises o pay Borrower's allocated share of the conmuion expenses-or assessments and
charges imposcd by the Owners Association, as provided in the conduaminium (ocunents.

«/-
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16 Horrower does aot poy condonmam dues amd assessments when due, then Lender may iy themn,
Any amnognts disharsed by Lender under this paragraph C shall become addivonal debt of Borrower
secured by the Scourity Instrument. Unless Borrower and Lender agree to other tenans ol payment,
these amounts shall bear interest from the date of disbursement al the Noe rate and shall be payable,

with interest, upon notice from Lender 1o Borrower requesting payment,

BY SIGNING RBELOW, Borrower iccepls and agrees (o the terms and provisions costaitied in this

Condominium Rider.
hl

» e ‘ o
Ty ! s Rl ¥} g
; S V4
kr‘_/:;’n_{ff"-r/ 7 /é/ A 1) (Seal)
FOWARD M MCATEER ’ Borrowae -Horsuwer
—(Seal)

Burtower
{Space Betow This Line Reserved for Acknawledgment!

(Seal)

‘Hotrower
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