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MORTGAGE

THIS IS A FIRST MORTGAGE WHICH SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING FOr CHANGES IN MY INTEREST RATE, FREQUENCY AND
AMOUNT OF PAYMENTS AND PRINCIPAL BALANCE (INCLUDING FUTURE
ADVANCES AND DEFERRED INTEPcST). AT LENDER'S OPTION THE SECURED NOTE
MAY BE RENEWED OR RENEGOTIATEF.

THE MAXIMUM AGGREGATE PRINCIPAL BALANCE SECURED BY THIS MORTGAGE
IS $126,625. 00 WHICH IS 125 % QOF THE “NOTE AMOUNT".

NEPL

. DEFINITIONS OF WORDS USED IN THIS MORTGAGET
(A) Seourity Instrument. This Mortgage, which is dater’ FEBRUARY 17, 1985,

wili be called the "Security Instrument”

(8) Borrower. PHYLLIS |. OSMOLSKI|, AN UNMARRIED WOMAN

89502146

S U7V
sometimes will be called "“Borrower" and sometimes simply "I" or “me.”

{C} Lender. WORLD SAVINGS AND LOAN ASSOCIATION, A FEDERAL

SAVINGS AND LOAN ASSOCIATION » ® ® » * ® % % ¥ |TS SUCCESSORS AND/OR
ASSIGNEES, will be called "Lender” Lender is a Federal Savings and Loan Association which is

SAS - A DIVISION OF INTERCOUNTY

organized and exists under the laws of the United States. Lender's address is 1801

HARRISON STREET, OAKLAND, CALIFORNIA 94612,
AR

0o
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) (D] Note. The note signed by Borrower and having the same date as this Security
ingtrument will be called the "Note" The Note shows that | owe Lander the original principal
amount of US. $100,500.00 ('Nots Amaunt"), plus accrued and defarred intersst and
such othar amounts as stated in the Note | have promised to pay this debt in monthly
payments and to pay the debt in full by MARCH 01, 2026.

{(E)  Properiy. The property that is described below in Section Iit entitied "Description
of the Property” will be called the "Property.”

{F) Sums Secured. The amounts described below in Settion il antitied "Borrowsr's
Teansfer of Rights in the Property” sometimes will he cailed the "Sums Secured*

{G) Feraon. Any person, organization, governmental asuthority or other party will be
called "Person.’

1. BORROWER'S TRANSFER OF RIGHTS IN THE PROPERTY

| mortgage. ircevucably grant and convey the Property to Lender subject to the terms
of this Security Instrunient. This means that, by signing this Security Instrument, | am giving
Lender those rights that are ctated in this Security Instrument and also those rights that the
law gives to landers who hclZ raortgages on real property. | am giving Lender these rights to
protect Lender from possible loseas that might result if | tail to

W pay all amounts owed 12 Lender under the Note and all othar notes securad
by this Security Ingtrument, called the’Sacured Notes including future advances made by
Lender and any changes to the Secured Notss made with the written congent of Lender:

i} pay. with interest, any amounts (it Lender spends under Paragraphs 2 and 7
below to protect the value of the Property and Lrndar's rights in the Property. and

(i) xeep all of my other promises and agrerments under this Security instrumaent,
the Secured Notes and any changaes to the Sscured Nes made with the written consent of

Lender.

i, DESCRIPTION OF THE PROPERTY
| give Lender rights in the Proparty described below:

fi The property which is located at 7802 W 180TH ST T.NL:Y PARK, IL
80477 . » wn » LI ] " % " v - | NN BN N " w » L] » L2 » » " “4 » The {egai

description of the Property is sttached as Exhibit "A’ which is made a part ¢f ithis Security
instrument. This Property is called the "Described Property.”

REAL ESTATE INDEX NUMBER: VOL:
27-24-110-0086 147

(i) Al nouildings and other improvements that are located on the Daescribed
Property,

ilil Al rights in other property that | have as owner of the Described Property.
These rights are known as easements, rights and appurtenancas attachad to the Property.

8000881 {02.02.908/7-9%) AQSC Poage 2 L[N
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3 ' i) ANl rights in othar property that | have as owner of tha Described Property.
Thess rights are known as easements, rights and appurtanances attachad to the Property;

livi  All remts or roysities and other income from the Described Property;

fv) All minerai, ofl and gas rights and profits, water rights and stock that are part
of the Described Property;

tvil  All rights that | have in the land which lies in the streets or roads in front of,
behind or next to, tha Descriped Property;

tvit Al fixtures that are now or in the future will be on the Dascribed Property or
on the property duscribed in subsection (i af this Saction,

(vil ANl of the rights and property described in subssctions (i through (vilh of this
Section thail'scquire in the future;
(ix] /A1 repiacements of or additions to the property descrihed in subsections (il
through (vii) of i Saction; and
(x) Al ¢ e amounts that | pay to Lendsr under Paragraph 2 below.

V. BORROWER'S R:LAT TO GRANT A SECURITY INTEREST IN THE PROPFERTY AND
BORROWER'S OBLIGAT.ON TO DEFEND OWNERSHIP OF THE PROPERTY
| promige that (i) | lawrully-own the Property, (i} | have the right to morigage, grant
8nd convey tha Property to Lencer, and lii} there are no outstanding claims, charges, liens or
sncumbrances against the Property, 3xrept for those which sre of public record

| give a general warranty of titic 0 Lender. This mesns that | will be fully rasponsible
for any Josses which Lander suffers becsuss-somaone other than myself has soma of the
rights in the Property which | promise that | have | promise that | will defend my ownership
of the Property sgainst any claims of such righ's.

COVENANTS
| promise and | agree with Lender as follows:

1. BORROWER'S PROMISE TO PAY
| will pay to Lander, on time, all principal end interest uvs under the Secured Notes

gnd any prepayment ancd late charges due under the Secured Notes.

2. PAYMENTS FOR TAXES AND INSURANCE

{A) Borrower's Obligations
| will pay all amounts necessary to pay taxes ang hazard insurance premiums on

the Property as well 88 assessments, leasehold payments, ground rents or morigega insurance
pramiums (if any).

{8} Escrow Aoscunhts
i Borrower's Obligations
if Lenger gives me written notice to do so. ! will pay the amounts in

Paragraph 2(A) above to Lender, uniess the applicable law raquires otherwise. | will make these
payments on the same day that my monthly psyments of principal snd interast are due under

tha Sacurad Notes.

Each of my payments to Lender under this Paragraph 2 will be the sum of the
following:

@ One-twelfth of the estimated yearly taxes and asssssments on the
Property which under the applicable law rmay ba superior to this Security Instrument; pius

SCOMSC 102.01.08/2-08 ACAE MOATOAGE - ADJISTABLE
Fage 3
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) Qna-twelfth of the estimsted yesrly leasshold paymenta or ground rents
" on the Property, if any; plus

0408062

{©) One-twelfth of the estimsted yearly premium for hazard insurance
covering the Property, plus

{d One-twelfth of the astimated yearly premium for mortgage wisurance, if
any.

| will give Lander all notices or bills that { raceive for the amounts dus under
this Paragraph 2.

i) Lender's Obligations
i | make my payments to Lender. Lender will astimate from time to time my

yearly taxes, ne.srd insurance premiums, assessments, leassehold payments, ground rents and
mortgage insurzicy oremiums, which items will be called the "Escrow items” Lender will use
existing asseasmerts ond bills and reasonable estimates of future assessments and bills to
estimate the Escrow tens. The amounts that ! pay to Lender for Escrow itams undar this

Paragraph 2 will be celiva the “Funds."

Lender may hold the Funds Except ag described in this Paragraph 2, Lander
will use the Funds to pay the Euacrow (tems. Lender will give to me, without charge, an annual

statement of Funds activity.

Lender may not chargerne for holding or keeping the Funds. for using the
Funds to pay Escrow items, for analyzing 'y payments of Funds, or for receiving. verifying
and totaling assessments and bills. However: Lender may charge me for these services if
Lander pays me interest on the Funds and if W law permits Lender to make such a charge.
Lender will not be required to pay me any interest o earnings on the Funds unless sither (s}
Lender and ! agree in writing, 8t the time | sign this Gecurity Instrument, that Lender will pay
interast on the Funds; or (b} the law requires Lender to'pay interest on the Funds.

(it  Adjustments to the Funds
If Lender's astimates of the Escrow ltems are too iigh: the amounts that | pay

undar this Paragraph 2 will be too large.

if an excess of Funds remains after all Escrow items have hean paid and if |
am kesping all of my promises and agresments made in this Security Instruriant, then | will
have the right to have the excess amount refunded dirsctly to me, if it excanos §25.00, or
cradited to my future monthly payments of Funds. Any rafund or cradit to whicn i im antitled
will be made once a year.

if, at the time payments of Escrow ltems are due. Lender has not received
enough Funds to make those payments, | will pay to Lender whataver additional amount is
necessary to pay the Escrow ltems in full | must pay that additionsl emount in one or more
payments as Lender may require.

When | have peid alf of the amounts due under the Secured Notes and under
this Security instrument, Lender will promptly refund to me any Funds that are then being held
by Lender. If. under Parag aph 27 below, Lender scquires the Property or the Property is
sold, then immaediately befcre the acquisition or sala, Lender will use any Funds which Lender
ts holding at that time to reduce the Sums Secured.

800080 102.02.98/1-98 AOBF MORTQAGE-ADIUSTABLE 18
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3.  APPLICATION OF BORROWER'S PAYMENTS

Unless the law requires otherwise. Lender will apply sach of my payments under the
Secured Notes and under Paragraphs ' and 2 above in the following order and for the
following purposes:

0408082

First, to pay prapayment cherges due under the Secured Notes:

Second, to pay &ny advences due 10 Lender under this Security instrumaent;
Third, to pay the amounts dus to Lender under Paragraph Z abova,

Fourth. to pay interest dus under the Secured Notes;

Fifth, to pay defarred interaat under tha Secured Notes.

Sixta, to pay principsl dus under the Secured Notes,

Last, (0-pay late charges dus under the Sscured Notes.

4. BORROWER S OCBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
| will pay all iayay, assessments and any other charges and fines that may be imposed
on the Proparty and tha'-inay be superior to this Security Instrument

I will also make payments due under my leass if | am a tenant on the Property and |
will pay ground rents (if anyl due on the Proparty. | will pay these amounts either by making
the payments to Lender that are dnscribed in Paragraph 2 above or by making the payments
on time 10 the Person cwed them.

Any claim, demand or charge that is 'mode aganst proparty because an obligation has
not bean fulliled is known as a Hen. | will promptly pay or satisfy all liens against the
Property that may be superior to this Securityinstrument However, this Security Instrument
does not require me to satisfy a superior lien if.JA)! agree. in writing, to pay the obligation
which gave rise to the supsrior lien and Lender appraves in writing the way in which | agree
to pay that ohligation; or (B] in good faith, | argue or/ cefend against the superior lien in a
lawsuit so that, during the lawsuit, the superior lisn may not te enforced and no part of the
Property must be given up; or {C) | secure from the holder-of that other lien an agreement,
approvad in writing by Lender, that the lien of this Sacurity Iniwrument is superior to the lien
held by that Person If Lender determines that any part of the rroperty is subject to a
supsrior lien, Lender may give to me a notice identifying tha supericr tion. | will pay or satisty
the superior lien or teke one or mora of the actions set forth above within 10 days of the

giving of notice.

8. BORROWER'S DBLIGATION TO MAINTAIN INSURANCE

At my sole cost and expense, | will aobtain and maintain hazard insurance <. cover all
buildings and other improvements that now are or in the future will be located on the
Proparty. The insursnce must cover loss or damage caused by fire, hazards normally covered
by "sxtended coverage® hazard insursnce policies and othaer hazards for which lL.ender requires
coverage. The insurance must be in the amounts and for the periods of time required by
Lender. | may choose the insurance company but my choice is subject to Lender's approval
Lender may not refuse 1o approve my choice unless the rafusal is reasonable. All of these
insurance policies and renewals of the policies must include what is known as a Standerd
Mortgagoe Cisuse to protact Lender. The form of all policies and renewals must be
acceptable ta Lender. Lander will have the right to hold the policies and ranewals. (f Lender
requires, | will promptly give Lender all receipts of paid pramiums and renewal notices that |

raceiva.

SO008K (02.02.99/2-95) AQ4C MORTCGAUE-ADJUSTADLE
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_ It | obtein earthquake ingurance, any other hazard insurance, cradit life and/or disability
insurance, or any other ingurance on Or relating to the Property or the Secured Notes and
which are not specifically required by Lender. | will name Lender as loss payee of any

proceeds.

If there is 8 loss or damage fo the Property, | will promptly nctity the proper
insurance company and Lender. If | do not promptly prove to the insurance compeny that the
loss or dsmage occurred, then Lender may do 80

The amount paid by the insurance company is called "Proceeds” Any Procesds received
will be spplied first to reimbursa Lender for costs and expensas incurred .n connection with
oblaining ths Proceads, and then, st Lender's option and in the order end proportion as Lender
may detcirning in its sole and absolute discretion, regardiess of any impsirment or lack of
impairment =f sscurity, as follows (A} to the extent allowed by spplicable law, to the Sums
Securad in & marner that Lender determines and/or {8} to the payment of costs and expenses
of nacessary ‘egevs or to the restoration of the Property to a condition satisfactory to
Lenrder, such applicatiz to be madse in the manner and at the times as determined by Lender.

if | abandon the Property or if | do not snswar, within 30 days, a notice from Lender
stating that the insurance coinpany has offered to settle a claim, Lender may collect the
Proceeds. Lendar may use the P ocvads to rapsir or restore tha Property or to pay the Sums
Secured. The 30-~day period will wegin when tho notice is given.

if any Proceeds are used to redice the amount of principal which | ows to Lender
under the Secured Notes, that use will not delay the due date or change the amount of any
of my monthly payments under the Securec iNotes and under FParagraphs 1 and 2 above.
However, Lender and | may agree in writing to ariavs or changes.

\f Lender acquires the Property under Paragrapn-27 beiow. all of my rights in the
insurance policias will belong to Lender. Also, all of my rights\in any proceeds which are paid
hecauss of damage that occurred bafore the Property is-arquired by Lender or sold will
belong to Lender. Howaver, Lender's rights in thosn proceecs will not be greater than the
Sums Secured immediately before the Property is acquired by Leidac or soid

if | em requirad by Lender to pay premiums for mortgage insurance, | will pay the
premiums unti the requirement for mortgage insurance ends accoruding .o my written
agreemant with Lander or according to lav:

8. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE OBLIGATIONS
| will keep tha Property in good repair. | will not destroy or substantially changs the

Property and | will not aliow the Property to deteriorate. | will keep and maintain the Property
in compliance with any state or faderal hazerdous materials and hazardous waste laws. | will
not use, generate, manufacture or store sny hszardous materials or hazardous waste on, under
or sbout the Property. | will indemnify, defend and hold harmiess Lender and its employees.
officers and directors and thair successors from any claims, damages or costs for required
or necessary repsir or the rsmoval of hazardous waste or any other hazardous meterisls
clgim. 1f | do not own but am a tenant on the property, | will fulfili my obligations under my
iease. | also agree that, if | acquire the fee title to the Property, my isase interest and the fee
titla will not merge uniess Lender agrees to the merger in writing.

S0008F (02.02.9%/2-98) AQBH MORTOAGE-ADJUSTABLE
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7. LENDER'S RIGHT TO PROTECT ITS RIGHTS N THE PROPERTY

If: (A) | do not keep my promises and agreements made in this Security Instrument, or
B! someone, including me, begins a lagal proceeding that may significantly affect Lender's
rights in the Property (such a&s a legal proceeding in bankruptcy. in probate, for condemnation
or to enforce laws or regulstions), then Lender may do and pay for whataver is necessary to
protect the Lender's rights in the Property. Lender's actions may include appearing in court,
paying reasonable attorneys' fees and entaring on tha Property to make rapairs. Lander must
give me notice before Lender may take any of these actions. Aithough Lender may tske action
under this Paragraph 7, Lender does not have to do so. Any action taken by Lender under thig
Paragraph 7. will not relsase ma from my obligations under this Sacurity Instrument

0408082

I will pay to Lender any amounts which Lsnder advances under this Paragraph 7 with
interast, at the interest rate in effect under the Sacured Notes which have not been paid |
will pay thise amounts to Lender when Lender sends me a notice requesting that | do so.
interest on 82Ch amount will begin to accrue on tha date that the amount is advanced by
Lender. Howevir, Landsr and | may agree in writing to terms that are different from those in
this Paragraph 7. Yais Security Ihstrumant will protect Lender in case | do not keep this
promise to pay those amounts with interast.

8. LENDER'S RIGHT TO INSPECT THE PROPERTY

Lender, and others authorized by Lender. may enter upon and inspact the Property.
They must do so in a reusonsblc munner and at reasonable times Betors or at the time an
inspaction is made, Lender must give me notice stating & reasonable purposs for the

inspaction.

9. AGREEMENTS ABOUT GOVERNMENTAL TAKING OF THE PROPERTY
i assign to Lender all my rights: (Al to pruneeds of all awards or cleims for damages

resulting from condemnation, eminent domain or ot/ governmantal taking of all or any part
of the Property; and (B) to proceeds from a sale of i or any part of the Property that is
made to avoid condemnation, eminent domain or ather_¢cvernment taking of the property. All
of those proceeds will ba paid to Lendar.

If all of the Property is taken, the proceeds will be used to raduce the Sums Secured
If any of the proceeds reamain sfter the amount tha! | owe to Lerdar. has been paid in full,
the ramaining procesds will be paid to me Unless Lender and | agrae ctherwise in writing, it
only a part of he Property is taken, the amount that | owe to Lender vvill ha reduced only by
the amount of procesds multiplied by the following fraction: (Al the total amcunt of the Sums
Secured immediately before the taking, divided by {B) the fair market value 0 the Property
immaediately bafore the taking. The remeainder of the proceeds will be paid to nz.

if | abandon the Property or it | do not answer, within 30 days. a notice trom Lender
stating that a governmental authority has offered to make a payment or to settle & claim for
damages. Lender has the authority to collect the proceeds. Lender may than use the proceeds
to repair or restore the Property or to reduce the Sums Secured The 30-day period will

begin when the notice is given.

If any proceeds are used to reduce the amount of principal which | owe to Lender
under the Securad Notes. that use will not delay the due date or change the amount of any
of my monthly payments under the Securad Notes and under Paragraphs 1 and 2 above.
Howaver, Lender and | may agree in writing to delays or changes.

S000AT 102.02.9%/1-40) AQBI MORTQAGE-ADJUSTABLE 1N
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10, CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS
{Al  Borrowsr's Obligations
Lender may allow a Person who takes over my rights and ohligations subject to
this Security Instrument to delay or to change the amount of the monthly payments of
principal and intarsst due under the Secured Notes or under this Security instrument Even if
Lender does this, however, that Person and | will both still be fully obligated under the
Secured Notes and under this Security instrument

Lender may allow those delays or changes for a Person who takes over my
rights and obligations, even if Lender is requested not to do so. Lander will not be required
to bring & lawsuit against such a Person for not fulfilling obligations undar the Secured Notes
or under this Security instrument, even if Lender is requestad to do so.

{B)" “Lender's Rights
cvan if Lender does not exercise or anforce any of its rights under this Security
instrument or uifa: the law. Lender will still have all of those rights and may exercise and
enforce them ir \he iuture. Even if Lender obtaing insurance, pays taxes, or pays other claims,
charges or liens againsc the Property. Lender will have the right under Paragraph 27 below to
demand that | make iminediate payment in fuil of the amounts that | owa to Lender under the
Secured Notes and under thie-Security Ingtrumant.

n OBLIGATIONS OF BORROWER AND OF PERSONS TAKING OVER BORROWER'S

RIGHTS OR OBLIGATIONS
Any Person who takes over my rights or obligations under this Security Instrument will

have all of my rights and will be obligeted to keep all of my promises and agresments made
in this Security Instrument. Similarly, any Perion who takes over Lender's rights or obligations
under this Security Instrumaent will have all ot Lunder's rights and will be obligated to keep all

of Lender's agreements made in this Security ingirumant

If more than ona Person signs this Security instrurent as Borrower, each of ug is fully
obligated to keep all of Borrower's promises and -coligstions contained in this Security
Instrument. Lender may enforce Lendsr's rights under this fscurity Instrument against each of
us individually or against all of us togather. This means that any sne of us may be required to
pay all of the Sums Secured.

12. MAXIMUM LOAN CHARGES
If the loen secured by this Security Instrument is subject to a law whirh sets maximum

loan charges, and that law is finally interpreted so that the interest or other ioan charges
collectad ar to be collected in connection with the loan exceed permitted limits, -then: (A) any
such loan charge shall be reduced by the amount necessary to reduce the cieiqd to the
permitted limits and (B) any sums already collected from Borrower which exceedesd permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Secured Notes or by making a direct payment to Borrower. If a
refund reduces principsl, the reduction will be treated as a partial prepayment without any
prepayment charge under the Secured Notes.

13, LEGISLATION AFFECTING LENDER'S RIGHTS
If a change in applicable law would make any provision of the Secured Notes or this

Security linstrument unenforceabls, Lender may require that | make immediate payment in full
of all Sums Secured by this Security Instrument

SDO0AH (01.02.9%/7 34} AQRJ MOATGAGE-ADJUSTABLE
Page 8
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14, NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT

Any notice that must be given to me under this Saecurity Instrument will be given by
delivaring it or by mailing it by first class mail unless applicable law requires use of another
method The notice will be addrassed to me at 7802 W 180TH ST TINLEV PARK, 1L

804”? » ] L] » L} L * L] L] » L] L] L] L ] L] L LJ » L] L] L " »

A notice will be given to me at an alternative address if | give Lender a notics of my
aiternative address | may designate only one mailing address st a tme for notufication
purposes. Any notice that must ba given to Lender under this Sacurity instrument will be givan
by mailing it by first class mail to Lender's eddress stated in Section 1(C) ahove entitied,
"Definitions of Words Used In This Mortgage,” uniess Landar gives me notice of a differant
address. Any notice required by this Security Instrument is given whan it is mailed or when it
is dalivered according to the requirements of this Paragraph 14 or of applicable law.

04080862

18, GOVEFRNYNG LAW, SEVERABILITY

This Seczurity Instrumant snd the Secured Notes shall be govarned by and
gonatrued under \';".-rl! jaw and federal rules and regulations inciuding those for federal
savings and locan ssancistions, cailed '‘Federal Law.'' In the event that any of the terms or
provisions of this Security Instrument or the Sscured Notes are interprated or construed by a
court of competent jurisaiction to be void, invalid or unenforceable, such dacision shall affect
only thosa provigions so coretiiad or interpreted and shall not affect the remaining provisions
of this Security Instrument or the Senured Notes.

6.  BORROWER'S COPY
| acknowledge the receipt of one onformed copy of the Secured Notes and of this

Security Instrument.

17, LENDER'S RIGHTS TO RENTAL PAYMENTS #ND TO TAKE POSSESSION OF THE

PROPERTY

I Lender requires immediate payment in full or-i{"1 abandon the Property, then Lender,
Parsons suthorized by Lender, or 8 receiver appointed by a court at Lender's request may: (A)
collect the rental payments, including overdua rental payments. zicectly from the tenants: (B)
enter upon and take possassion of the Property, {C} manage the Froparty: and (D) sign, cancel
and change rental agreements and leases. If Lender notifies the tecants that Lender has the
right to collect rental payments directly from them under this Paragragh 17, | agree that the
tenants may make those rental payments to Lendsr without having to ask ‘i -lLender whether |
have failed to keep my promises and agreements under this Security Instrumest. or (i) me for
my permission to do SO

If Lender acts to have the Property sold after a Breach of Duty as defined in
Paragraph 28, | understand and agree that (A} my right to occupy the Property ceases at the
time the Property is sold; (B) | shall have no right to occupy the Property after such sale
without the writtan consent of the new owner of the Property, and (C) my wrongful and
uniawful possession of the Property may subject me to monetary damages, including the l0ss
of reasonable rent and the cost of eviction. All rental payments coilected by Lander or by a
receiver, other than the rent paid by me under this Paragraph 17, will be used first to pay
the costs of coliecting rental payments and of managing the Property. If any part of the rental
payments remains after those costs have been paid in full, the remaining part will be used to
recduce the Sums Secured. The costs of managing tha Property may include the receiver's
faes. raasonable attorneys fees and the costs of any necessary bonds.

$D0031 (02.02.58/2-98) AQBK MORTGAGE-ADJUSTABLE L
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18. - INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS

An assignment s a transfer of rights to ancther | may have rights to bring fegal
action against pergons, other than Lender. for injury or damage to the Fropsrty or in
connection with the loan made to me by Lender and which aross or will arisu betore or after
the date of this Security Instrument These rights to bring lagsl action may include an action
for breach of contract, fraud, concealment of 8 material fact or for intantional or negligant
4cts. | assign these rights, and any proceeds arising from these rights, as permitted by
applicable law, to Lender. Lender mey, at its option, enforce thess rights in its own name and
mey apply any proceeds resulting from this assignment to any amount that | mey owe to
Lender under the Note snd this Securilty Instrument sfter deducting any expenses. inciuding
sttornays’ fees, incurred in enforcing these rights. At the request of Lender, | will sign any
further assignments or other documents that may be necessary to enforce this assignment

04080862

19. CLERICAL ERRORS
In the zvant Lender at any time discovers that this Sacurity Instrument, the Secured

Notes or any urher document related to this loan. called collactively the "Losh Documents,”
containg an arror vihich was caused by a clerical mistake, calculation error, computer error,
printing error or siriar error, | agree, upon notice from Lender, to reexacuts any Losn
Documents that are neceuscry to correct any such error(st and | also agree that | will not hoid
Lander rasponsible for any ramage to me which may result from any such error

20, LOST, STOLEN OR MUTILATLD DOCUMENTS
if any of the Loan Documant: are lost, stolen, mutilated or destroyed and Lender

delivers to me an indemnification in my favar, signed by Lander, then [ will sign and daliver to
Lender a Loan Documaent identical in furm and content which will have the sffact of the

original for all purposes.

21, WAIVER OF STATUTE OF LIMITATIONS
i will walve, within spplicabie law. the pie«diic of the statute of limitations as 8

defense to enforce this Security Instrument inchidirg any obligations referred to in this
Security Instrument or Sacurad Notes.

22. CAPTIONS
The captions and headings at the beginning of each priagraph of this Security

instrument are for raference only and will not be used in the interpre'ation of any provision
of this Sucurity Ingtrument

23, MODIFICATION
This Security Instrument may be modified or smended only by an agreeinan: in writing

signed by Borrower and Lender.

24, CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS

if the Property is 8 unit in @ condominium, cooperativa or planned unit develcpment,
sach of which shall be called the "Project,” and ¢ have an interest in the con mon elements of
the Project, then Lender and | agree that:

{A} If an ownars association or other entity, called "Owners Association,” holds title
to Property for the benefit or use of the Projest and its members or sharsholders, the
Property also includes my intersst in the Owners Association and the uses, proceeds and
bansefits of my interest.

SDOORJ (02.02.80/2-98) ALBL MOARTGAGE-ADJUSTABLE
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(8] The fallowing are called the "Constitusnt Documents” (i} The declaration or any
other document which created the Project; (i} By-laws of the Owners Assocustion; (i) Code
of ragulations for the Project; (iv} Articlas of incorporation, trust instrument or equivaient
document which creates the Owners Asscciation; (v} The Project's covenants, conditions and
restrictions; {vi} Other aquivaient documents.

04080862

t ghalt perform all of my obligations under the Constituant Documents, including
my obligation to pay, when due. all dues and pssessments If | do not pay the dues and
assessments when due, Lender may, at it§ option, pey them. | will pay to Lender any amounts
which Lender advances under this Paragraph 24 according to the terms describod in Paragraph

7 sbove.

{C} ~'f the Owners Associgtion maintains, with an insurance company reasonably
acceptahle o _lender, a8 master or blanket policy on the Project which is satisfactory to
Lendar and which provides insurance coverage on the terms, in the amounts, for the periods,
ond ageinst the rarards Lender raquires. including fire and hazards inciuded within tha term
"gxtended caveraye and Lender is provided with svigence of such master or bisnket poiicy,
than, (i} Lender waives ‘he provision in Paragraph 2(B) above for the monthly payment to
Lender of one-twelfth ¢f the estimated yearly pramium instaliments for hazard insurance on
the Property; and liij hazard-insurence coverage on the Property as required by Paragraph §
above ia deemed to be satzlied to the extent that the required coverage is providad by the
Owners Asscciation poficy. | shui give Lender prompt notice of any lapse in the raquired
hazard insurance coverage. | shall nrevide a copy of such master or bianket policy to Lendar

annually.

In the evant of & distribution o/ hozerd insurance proceeds in lieu of rastoration
or repair following a loss to the Property, whather to the unit or to common elaments, any
procesds peyable to me are hereby assigned 2nc shall be paid to Lender for application to
the Sums Secured by this Security Instrument, witix ?:iy excess paid to me.

i shall take such actions as may be iessorzhie ta insure that the Owners
Association maintains a public fiability insurance policy accaptabia to Lender in form, amount

and extent of coverage.

(D) | shall not, except after notice to (ender and with Larder's prior written congent,
gither partition or subdivide the Property or consent ta: li} the abandcrment or termination of
the Project, except for abandonment or termination required by law in tre case of substantial
destruction by fire or othaer casualty or in the case of condemnation, eminant ¢:omain or other
governmental taking; (it any amendment to any provision of Constituent Documents unless the
provision is for the express benefit of Lender or of lenders generafly, (il taraination of
professionsl management and assumption of seif-management of the Owners Assyociation; or
{ivi any sction which would have the effect of rendering the master or blanket hazard
insurance policy end/or the public liability insurance coverage maintained by the Owners

Association unacceptable to Lender.

28, FUTURE ADVANCES
At Borrower's raquest, tender, at its option (but before ralsase of this Security

instrument or the full raconveyance of the Property described in the Security Instrumenti may
lend futurs advances, with interast, to Borrower. Such futurs advances, with interast, loan will
then be sdditionsl Sums Secured under this Saecurity Instrument.

SO008K (02.02.98/2-98] AOSM MORTOAGE: ADJUSTABLE
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26,  AGREEMENTS ABOUT LENDER'S RIGHTS IF THE PROPERTY IS SOLD OR
TRANSFERRED

0408082

Acosleration of Payment of Sums Secured. Lender may. st its option, require
immadiata payment in full of il Sums Sacured by this Security instrument if all or any part of
the Property, or if any right in thae Property, & eold or transferred without Lendar's prior
written permission. Lender also may, at its opthon, reguire immsdiate peymeni in full f
Borrower is not a natural Person and a beneficial intarest in Borrower 18 sold or transfarred
without Lender's prior written permission. However. Lender shall no! require immadiate
payment in full if this ig prohibited by Federal Law in effect on the date of the Security

Inatrumant.

if Lendar exercises tho option to require immediate payment m full, Lender will give
me notict o/ acceleration (f | fail to pay all Sums Secured by this Security Instrument
immadiately, .ender may then or thereafter invoke any remedies permitted by this Security
instrumant withsu-further notice 10 or demand on ma.

Exveption tu “uneleration of Payment of Sums Secured. If the sale or transfer of
il or any part of the Pronerty, or of & beneficial interest in Borrower, if Barrower is not g
natural Parson, is the first one to occur after the date of this Sacurity instrumant, Lender will
not exercise the option to' 2iruierate payment in full of ail Sums Securad and the loan may

be assumed if.

i}  (ender raceives a conwlited written application from transferee o svaluate the
creditworthiness of transferee as if a nuy. loan were being made to the transferee by Lender;

iy  Lender approves the creditwuorthisass of the transferae in writing,

(i) transferee makas & cash downps msm sufficient to maat Lender's then current
underwriting standards.

fivi  an assumption fes, in an amount to be Zelarmined by Lander (but not to exceed
1% of the balance of principal and interest due under 'nc Securad Notes at the time of sale
or transfer of the Property or af the interest in the Borrosver! is paid to Lender. and

v the transferee exacutes an assumption agreement which js satisfactory ta Lender.

The ioan may be assumed under its then existing terms &nd conditions with one
exception; the Lifetime Rate Cap may be changed The Lifetime Rate (ep shall be changed to
an interest rate which is the sum of the interest rate in effect on thaJate of a sale or
transfer of the Property or beneficial interest in Borrower plus © percantrps points, if that
sum exceeds the Lifetime Rate Cap stated in the Secured Notes.

27. RIGHTS OF THE LENDER if THERE IS A BREACH OF DUTY

It will be called a "Breach of Duty" if (i} | do not pay the full amount of sach monthly
payment on the date it is due; or i) | fail to parform any of my promises or agraements
under the Note or this Security Instrument, or (il any statement made in my application for
this loan wes matariglly false or misleading or if any statement in my apphcation for this loan
was materiglly faise or rnisleading by reason of my omission of certain facts. or livi | have
made any other statement to Lender in connaction with this loan that is materially false or
misieading. f there s 8 Breach of Duty by me, Lender may demand an immediate payment of

alt sums secured

SO008L (02.02.9%/2-98) AQEN MORTGAGE-ADJUSTABLE e
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if thers is a Breach of Duty by me the Lender may take action to have the Property
sold under any applicable Federal Law. rule or regulation and. where Federal Law (s not
applicable, under the lsw of the state where the Property is located, which will be cailed the
"Applicable Law."

Lender does not have to give me notice of & Breach of Duty unless notice is raquired
by Applicable Law. 1f Lender does not make a demand for full payment upon g Breach of
Duty, Lender may make & demand for fuli payment upon any other Breach of Duty

If there 1s a Breach of Duty, Lender may also take action to have a receiver appointad
under the Applicable Law to collect rents from any tenants on the Property and to manasge
the Properiy. The action to sppoint a receiver may be taken without prior notice to me and
regarclass o the value of the Property

The sale of the Property may be postponed by or at the diraction of Lendar except
a8 limitad or prohbited by the Applicable Law. If the Property is sold under the Applicabie
Law, | agres that it may be sold in one parcel. | also agres that Lander may add to the
smount that | owe to Liider all legal feas, costs, allowances, and disbursements incurread as &
result of the action to sell the-Property, except to the extent that the Applicable Law limits
or prohibits any such charges

Lender will apply the proceczs-from the sale of the Property in the following order:
{A} to all feas, expansas and costs incurrad in connaction with the sale, including trustees’ and
attornays fees, if any. (B) to sll Sums Secured by this Security instrument; and (C) any excess
to the Person or Persons legaliy entitied to it

28. LENDER'S OBLIGATION TO DISCHARGE TH!s 3%CURITY INSTRUMENT
When Lender has baen paid all of the amounts secured by this Security instrument,
Lender shaii release or cancel this Security Instrument witheut charge to me except that | will

pay any recordation Costs.

29. STATEMENT OF OBLIGATION
To the extent allowed by law, ! will give Lender a fee for furhishing any statement of

obligation with respect to this Security Instrument or the Secured Notes.

3. WAIVER OF HOMESTEAD
My right to any applicable homestesd exemption in the Property is waived.

THIS SPACE INTENTIONALLY LEFT BLANK.
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3. ©  QUICK QUALIFYING LOAN PROGRAM
| have qualified for this loan by making statements of fact which were relied upon by

Lender to approve the loan rapidly. This loan is called a "Quick Qualifying Loan" | have stated
and | confirm that {A) | do not have any other Quick Qualifying Loans with Lander; (B} | hava
agreed to not further encumber the Property and do not intend to further encumber the
Property for at least six months after the date of the Secured Notes and this Securily
Instrument; and (C} (f | am purchasing the Property, all of the terms of the purchase
agresment submitted to Lender are true and tha antire down payment is cash from my own

funds.

0408062

it any of the statemants of fact that | have made are materially falae or misleading, |
will be in default under the Sscured Notes and this Security Instrurnent. f | sm in such
default, Lanrer may. at its option, increase the interest rate gnd margin subject to the Lifetime
Rate Cap swatud in the Secured Notes.

32. OWNER CCCUPANCY
Lender hia ~elisd upon statements of fact which ! have made to qualify for this loan |

have stated and contirra that (Al the Property is my personal dand primary residence; {B) | will
occupy the Property not later than 30 days after this Security Instrument is racorded. and (C)
I will use the Property-as my residence for st least (2 months from the date this Security

Instrumant is recorded.

¥ any of the statemants of 'act that | have made are materially faise or misleading, |
will be in default under the Secuac Notes and this Security instrument If | am in such
default, Lender may. at its option incraase the interest rate and margin, subject to the Lifetime
Rate Cap ststed in the Secured Notes.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS.
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0408082

BY SIGNING BELOW, | accept snc agres to the promises and agreements contained in this
Security instrument and in any rider(s) signed by me and recorded in proper official records.

’ ‘ - 1

[PLEASE SIGN YOUR NAME EXACTLY AS IT AFPEARS BELOW)

g0 b

} p Cqoe

| [ [SALALATIEN U
BORROWER(S) 's Pt

g \ "'-!, l e b '

’ AN
1 ted é_.l / - (Seall

ye!

.
. S

g L T
<N

{Seal}
(Saal)
(Seal)
&
). {Ses!) b
l :
|
N
oy
@&
(Seal)

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT
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< 1g of 3ilinods, County of P i 8. I, the undazrnigned, &
Kotary Puldic in and for said County, in tha State aforesald,
PAAAAA A g 17 L 2 ocert iy that .
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AN | CooTat e hf_‘_rf:.'ne and voluntary act, for tar
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EXHIBIT "A
LEGAaL DESCRIPTION

LOAN NO. 0408082

ALL THAT CERTAIN REAL PROPERTY SITUATED IN THE COUNTY OF CDOK
STATE OF ILLINOIS * * = * = »  DESCRBED AS FOLLOWS:

PARCEL 1 : THE WEST 21.00 FEET OF TME EAST 6%.3¢ FEET OF THE
NORTH 62,00 FEET OF THE SOUTH 88.00 FEET OF LOT 7 IN RSHPORD
MANOR RESUEDIVISION, A PLANNED UNIT DEVELOPMENT OF LOT 3 IN
MACINTQSH SURDIVISION OF PART OF THE "NORTHWEST 1/4 OF THE
NORTHWEST /4 OF SECTION 24, TCWNSHIP 36 NORTH. RANCE 12,
EAST OF THE To{1RD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINCIS,

FARCEL 2: EASEMENT FOR)INGRESE AND ECRESS APPURTENANT TO
AND FOR THE BENEFIT CF-PARCEL 1 AS SET FCRTH IN DECLARATION

REQORDED AS DOCUMENT 80457310, AS AMENDED.
27-24-110-006 vol, 47

TAPE ONLY THE LEGAL DESCRIPTION TO THIS PARGE.
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