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2 {Space Above This Lina For Hecording Data)
Losan No: 02514735 Pata 1D 6R7
Borrower; JOSE RO WARES

MORTGAGE

THIS MORTGAUE (“Security Irstrament™) is given on the 16th day of February, 1995,
The mortgagor is JOSE R, MARES AND ROSA MARIE MARES , Hi3 WIFE
(" Borrower™),
This Security Instrument is given 10 AMERICAN STATVES MORTGAGE, INC, A CORPORATION, whih is organizcd
and exigting wnder the laws of the Stute of ILLINOGS, and whose address is 915 W USTH STREET, 1 OMEWOOD,

ILLINOIS 00430
(“Lender™).

Borrower owes Lender the prineipal sum of FIFTYEIGHT THOUSAND FIVE HUNDRED and NO/HO0--««-Iollnrs
(U8, $ 58,500.00). This debl is evidenced by Borrower's note datzd the sume date as this Seeurity Instrutaent (*Note™),
which provides four monthly payments, with the full debt, if not paid-cailier, due and payable on March 1, 2025, This
Security Instrument secures to Lender: (1) the repayment of the deiq evidenced by the Note, with interest, nnd ull
renewals, extensions and moedifications of the Note; (b) the payment ol il other sums, with inferesl, advanced under
patageaph 7 to proteet the security of this Security Instrument; and (¢) the performance ol Borrower's covenants and
agreements under this Security [nstrument and the Note. For this purpose, Barrewsr does hereby mortgage, grant tind
convey 1o Lender the toliowing described praperty located in COOK County, [llifior

LOT 36 AND THE NORTH 8-1/3 FEET OF L.OT 35 IN BLOCK 29 IN CHICAGO HEIGHTS IN THE

NORTHWEST 114 OF SECTION 21, TOWNSHIP 35 NORTH, RANGE 14, GAST-OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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which hus the address of 1224 EMERALD AVENUE, . o T RN
CHICAGO HEIGHTS,
[Stoet} (cy)

{Hiinois mﬁ‘pw.‘ {(“Praperty Address™);
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Foan Noo 02514735 Pata 1E2: 6K
5 Huzard or Property Insurance, Borrower shall keep the improvesticnts now existing ar hereafler erected on
the Propenty insured against foss by fire, hazards included within the term "extended coverage” and any other zatds,
achuding Voods or Hoading, Tor which Lender reguores insurance. This insurince shall be mamtained i the amounts ind
Tor the peninds thit Leader requires, The imsarance carner providing the insurince shall he chosen by Borrower subjecct
to Lender's approvid witeh shall not be anecimonably withhcld. N Hurrower fiils to maintmn coverape deseribed abose,
Lender may, it Lander's aption, sbtai coveraye 10 protoet fender's mghls 1 the Property in sccondisee willt pavagraph /.

Al insurance policies nnd renewsls shell be acceptable o Lender and shadl include o standard mongape chuse,
Lender shall huve the right 1o hold the policies and renewals. If Lender requires, Botrower shall promptly give 1o Lender
all receipts of puid premivms and renewal notices.  In the event of loss, Borrower shall give prompt nolice to the
inssraney currier and Lender. Lender maty make proot of loss it not made prompily by Borrower.

Uplesy Leader amd Borrower otherwise agree in writing, insumnve proceeds shall be applicd 1o resiorution or
repair of the Property damaged, il the restaranion or repist i cconomicnlly teasthle and Lender's secunty s not fessened.
It the restorabion or repair w ot economically lesssble or Lender's seeunty would be dessened, the myarinee: proceeds
shih be applicd 0 the sums seeared by this Security [nsteament, whether or et then due, wilt any excess paid to
Borrawer. [F Borioser shandons the Praperty, of does not answer within 30 days a notice Trom {ender that the msuranee
currier has oitered tesettde woclaim, then Leader may colleet the insuranee proceeds. Lemdus may ase the proceeds o
repair or restore the @ropenty or 1 puy swims seeured by this Security Instrument, whether or not then due. The 3o
duy period will begus ween the nolice & given,

Unless Lender ard Saprower otherwise agree in writing, ay appheation of proceeds to prncigal shall oo extemd
or postpone 1he due date i tagmanthly gayments referred o i paragraphs T and 2 or change the amount ol the
paymeats. 11 under paragraph 23 the Property i acquited by Lender, Borrower's right 1o any isutanee pohcies ind
procecds resulting from damage-to the Property prive 1o the sequisition shudl pass te Lender 10 the extent of the sums
secured by this Security fnstrument inamedicrely prior W the acquisition,

6. Decupancy, Preservation, Maintsnunce and Protection of the Property; Borrower’s Loan Application;
Tenseholls. Borrower shall occupy, establizh, ind use the Property as Borrower's principal ressdence within sisty days
after the executinn of this Security Instrument ard shall continue to aceupy the Property as Borrower's principal residence
for wt feast one year atter the date of occopancy, wniess Lender athenwise agrees in sriting, which consent shall not he
unreasathly withheld, or enless extenuating circurpianees exist which are beyond Barrower's control. Borrower shall
not desteay, damage or tmpair the Property, allow the Praperty to deteriorate, or commit wiste an the Froperty.
Borrower shall be in default if any forfeiture action Dr proceeding, whether civit or cnminal, is begun that in
Lender's good fuith judgment could result in forfeiture oo te Property or otherwise materiatly anpair 1he lien
created by this Security tnstrument or Lender's security interest,. Borrower miay cure such i detaalt and reinstate,
as provided in paragraph 18, by causing the action or procecitng 'o he dismissed with o raling that, in Lender’s
good faith determination, precludes torfeiture of (he Barrower's mierest in the Property or other malterial
impnirment of the tien created by this Sceurity Instrument or Lenderssccurity interest, Borrower shall also be in
default i Borrower, during the loan application process, gave malerislly, fadse or inuccurite information ar
statements 1w Lender (or tailed 10 provide Lender with any materin] information) in connection with the lvan
evideaced by the Note, tncluding, but not limited 1o, representations conceaning Borrower’s occupaney of the
Praperty as o principid revidence. 1 this Security Instrument is on o leaschold, Sordower shall comply with all the
pravisions of ihe jease. ' Borrower sequires fee itie to the Property, the leasehiold and the fee title shall not
merge urdess Lender agrees 10 the merger i writing,

7. Protectivn of Lender's Rights in the Property,  H Borrower fuils w perforia the covenants and
sgreements vontained dn this Sceurity Instrument, or there s a legad proceeding that ey ssgnthcantly affect
Lender's rights in the Property (such gs a proceeding in bunkruptey, probate, for condemnutian i forleiture or o
ealorce buws or regulations), then Lender may do und pay for whatever s necessary to protees tnp value of the
Praperty and Lender's rights in the Property, Lender’s actians may include paying any sums seeurca By lien which
s priority over this Sceurity Instrument, appearing in court, paying reasonihle atlorneyy’ fees and eatering on the
Property 1o make repairs. Although Lender may tuke action wader this paragraph 7, Lender does not have o do
s,
Any amounts dishursed by Lender under this patugraph 7 shall become additinnad debt of Borrower secured
by this Seeurity {nstrument. Unless Borrower and Lender agree o other terms of payment, these amounts shall
bear interest {rom the date of dishursement ot the Nate rate and shall be payable, with interest, upon notice from
Lender o Borrower requesting payment,

8. Maortgape Insurance, 1 Lender required mortgage insurance as a condiion of making the loan secured
by this Seeurity Instrument, Borrower shall pay the premiums required to maintain the mortgige insurance in effect,
I, for uny reason, the mortgage insurnnce coverage required by Lender lapses or ceases to be in effect, Borrower
shall pay the premums reguired 1o obtain coverage substantiadly equivident 1o the mortgage insurance previousiy
in effect, bt & cost substuntiudly equivalent to the cast to Borrower of the mortgage insuranve previously in cifeer,
rom an ulternate mortgage insurer approved by Lender. If substantially cquivaient mortgage msurance coverage
s ol wvaitable, Borrower shall pay 10 Lender cach month o sum equal 1o one-twelfth of 1the yearly morlgage
msuranee premivm being paid by Borrower when the insuranee coverage lapsed or ceased (o be in elfeer. Lender
will nocept, use pnd retain these payments us G loss reserve in fieu of mortgage msucance.  Loss resemve phivitenis
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th, Borrow.y's Copy. Borrower shafl be given one conformed copy of the Note and of s Security Instrument,

17. Trunsfer of the Property or n Beneficind Interest in forrower. i alb or any part ol the Propenty or uny
imterest in it is sofd or ansterred {or i @ benelicial interest in Borrower is sold or trunserred and Horrower i nol i
patural person) without Lender’s prior writien consent, Lender muy, at ity option, require immediste payrent in full ol
alf sums secured hy this Security Instrument.  However, this optiop shall not be exereised by Lender if exercise i
prohibited by federal law as of the date of this Sceunty Instrument.

[t Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of mot tess thun 30 days from the date the nobee is delivered or muited within which Borcower must pay all suins
secured hy this Security Instrument. [ Borrower fudds to puy these sums prior Lo the expirsiion of this period, Lender
may invoke any remedies permitted by this Seeurily nstrument wichott turther notice or demand on Bortower,

14, Borrower's Right o Relnstate, 1 Borrower meets certin conditions, Horrower shall hine the nght 1o
have enforeement of this Security Instrument diseontinued sl nny lime pror o the eatlier of Go § dieys {or sich other
preniod as appheatic Taw may specily (or reinstatement) belore sile of the Property puisuant nangy poswer ol sile
contuined in this Security Instrument; or (b) entry of o judgment enforcing this Security Insttument. Those condifonm
are thut Borrower: Gespays Lender all sums which then would be due wnder this Sccarity Instrnment and the Note as
it no aceelermtion hid seesared; (b cares any defaull of iany other covennnts or agreements; (¢} piys all expenses meurred
in enlorcing this Seeuriy-Lastrument, including, hut net Emited to, ressonable attorneys’ fees; and (d) takes such action
as Lender may reasonably reguive to assure thot the licn of this Security Instrument, Lender's tights in the Property ing
Horrower's obligation to pay theauns seeured by this Seeurity Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Seeurity (nstrament and the obligations sccured hereby shull remain fully eltectve as b no acecleration
had oceurred. However, this right o repezate shad) nol opply i the case of aceelerition undee parsgraph 17,

19, Saje of Note; Chunge of Loan_Servicer, The Note or a parhad interest i the Note (fogether with this
Security Instrument) may be sold one or more Jimes without prior notice 1o Borrower. A sale may resull in i chanye
in the entity (known as the "Loan Servicer') Aol collects monthly payments due uader the Nole and this Security
fnstrament. There also may be one or more charge: of the Loan Servicer unreluted 0 i sade ol the Note, B ihere s
a change ol the Loun Servicer, Borrower will be given waitien notice of the change maceerdanve with pasagraph 14 above
and applicable law. The notice will state the name andaddress of the tew Loan Servicer and the addiess to whicts
payments should be made. The notice wilk ulso contain tny other informition required by sppheable Taw,

20. Huzardons Substances, Borrower shall not causcor permit the presence, use, dispasal, storage, or rekease
of any Huzardous Substances on or in the Property.  Borrowershall not do, nor affow anyone clse to do, anything
wltecting the Propesty that is in violation of uny Environmental Law. /e preceding twa sentences shall not apply to the
presence, use, or starage on the Property of small quantitics of Huzdrdius Substances 1hat are generally recognized to
be appropriate to normal residential uses and 10 maintenance of the Froperdy:

Borrower shall promptly give Lender writien potice of any investigition, <fuim, demand, lawsuit or other uction
hy any governmental or regultory agency or privide party involving the Praperiy and any Hazardous Substance or
Environmenta) Law of which Borrower has actual knowledge. 1V Borrower kearns, 2 i notilicd by sany governmental or
repukutory atthority, that any removal or other remediation of any Huzardous Sanstinee alfecting the Property s
necessary, Borrower shall promptly ke )] necessary remedin! actions in accordance wite Environmental Law,

As used in this parsgraph 20, "Huzardous Substances™ are those substanves detipcans toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other thunmeable or joxic peirojeum
products, toxic pestivides and herbivides, volatife solvents, mitertuls contmning asbestos or formidachiyde, and radiouctive
matctinls. As used in this paragraph 20, “Environmental Law” means tederal laws and Ews of the jarsdction where the
Property is located that relate to health, safely or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender 1unther covenant and agree as follows:

21, Acreleration; Remedies. Lender shall give notice 10 Borrower prior to acceleration following Rorrower's
brench of any covepnnt or agreement in this Security Instrument (but not prior to accelerntion under puragruph
L7 unfess applicable law provides otherwise). The notice sholl specify: (n) the defuult; (b)) the aetion regulred to cure
the default; (c) u date, not less than 30 days from the date the notice is given to Borrower, hy which the definlt
must be cured; and (d) that foilure o cure the default on or before the dute specified in the notice may result in
accelecation of the sums secured by this Securlty fnstrument, foreclosure by judicld proceeding und sale of the
Propecty. The natice shal) further inform Borrower of the right to ceinstate alter aeceleration and the right to assert
In the foreclosure proceeding the non-existence of u defuult or any other defense of Burrawer to aceeleration nod
foreclosure, I the defnult is not cured on or hefore the date specilied in the notice, Tender ot its option may regqlre
immediate payment In full of wll sums secured by this Security Instrument without Turther demand and muy
foreciose this Security Instromem by Judicial proceeding, Lender shuill be entitled to collect all expenses {ncurred
in pursuing the remedies provided in thls paragrenph 21, including, but not limited to, reasenable attorneys' fees and
vosts of title evidence.

Form 3014  9/90 {Page § of 6 pages)
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Joan N (02514735 Data §1: 087
Borrower:  JOSE R MARFES

1-4 FAMILY RIDER

Assignment of Rents

TH!G -4 FAMILY RIDER is made this 1oth day of February, 1905,
and i incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Secunly Deed
(the "Sceurity Instrument”) of the same date given by the undersigned (the "Borrower”) 1o sceure Borrower’s Note 1o

AMERICAN STATCS MORTGAGE, INC,
(the "Lender™)

of the seme dite unaeayering the property deseribed in the Security Instrument and located

1224 EMERALD AVENUE
CHICACO HEIGHTS, [LLINOIS a0411
{Property Address|

1-4 FAMILY COVENANTS. i addition to the covenants and agreements made in the Securily Instrument,
Borrower and Lender turther covenant ang agiee as foliows:

A ADDITIONAL PROPERTY SUBJECE 20 THE SECURITY INSTRUMENT.  1n addinen 1o the Property
deseribed in the Security [nmrument, the folkswingtcrs are wdded o the Property deseripian, and shall alsa constitne
the Property covered by the Sceurity Instrument: buiidingmaterials, applinnees and goods of every nisture whatoever
now or hereatter located iy, an, of usedd, o intended 1o belused in connection with the Property, including but not Limited
to, those fur the purposes of supplying or distributing heating conling, electrivity, gas, waker, afr and tight, fire prevention
and extinguishing apparatus, seeurity and iceess contral apparatagy plumbing, bath tubs, water heiters, water clusets, sinks,
ranges, stoves, tefrigerators, dishwushers, disposals, washers, deyers, swiings, storm windows, storm doors, screens, blinds,
shudes, curtains and curtain rods, attached mirrors, cabinets, paneling and attached Ooor coverings now or hereafter
atlached to the Propenty, all of which, including replucemens and addivess theretw, shall be deemed to be and remain
o part of the Property covered by the Security [nstrument. All of the loregrang togetiwer with the Property described in
the Sceurity Instrument {(or the leaschold estate il the Sceurity Instrument is.onafeaschold) are referred to i this 1-4
Family Rider and the Security Instrument as the "Property.”

B USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seck, auree 1o or micke o change i
the use of the Property or its zoning classilication, unless Lender has agreed in writing (o the change. Borrower shll
comply with all laws, ordinances, regulations and requirements ol any governmental body appiicaile Lo the Property.

C. SUBORBGINATE LIENS, Except as permitted by federal law, Borrower shull not allow Gy i¢n intesior o the
Security Instrumient to be perfected aguinst the Property without Lender's prior writlen permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the other hizards
for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BORROWER'S OCCUPANCY. Uniess Lender and Borrower othenwise ageee in writing, the first sentence in
Unitorm Covenant 6 concerning Borrower's occupnney ol the Property is deleted. All remaining covenants and agreements
set forth in Uniform Covenant 6 shall remain in effect,

G, ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign o Lender all leases of the Property
and all security deposits mude in connection with leases of the Property. Upon the assignment, Lender sholl have the
right to modity, extend ot lerminate the exiting leases and to execete new teases, in Lender's sole discretion, As used
i thi paragraph G, the word "lease” shall mean "sublease® i the Sccurity Instrument 5 on i leasehold,

MULTISTATE 1-4 FAMILY RIGER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3170  9/90
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