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CONSTRUCTION MORTOAQE

THIR MORTOAGE, made thins PEBRUARY 17, 1995, by EDDIE D). JONES AND CLARETTA M-I~

JONES, HI8 WIPE, (herein called the "dorrqgagor?i o LASALLE TALMAN HOME SOCTGAGK
COREORATTON, o conporat ion, which ig ovganyzed and existing disder the lawi of the
State ot P inodn and whone addrena nod2ag Horvh Hoag Tean, Mog g fdee, D1 b e 606 14

VaHy fherein, Cogether with U yreceonorn avd o anegigon, ineladang egeh and everpy
hnldery from time te time of the Note horeinattor delined, called the "Mog b qagoe ™)

A YSAO3 [k coni y nin s

WHERESS, Mortyagor ig the owner and holder of fee simple title in and to all
of  the” fenl eastate deacribed it Bxhibit A ottached hereto and by this
velerence made o part Neroal, witiclh real sotate formg a portion of Fremiges
fag hernjpatter definedt, and

WHEREAS, Martygooesr, or if Mortgagar g a trusten, then the bened iciary liag)
of the Mortgagor, desives Mortgagee to lend money in connect ion with Mortogagar’a
catigt ruct fon of  lmprovemes Al an Phe Preminep [asg hereinafter defined. and Mot gagee
i willing to lend money feos constiuction of said dimprovement s providod rhat
Mot pagoer witl grant a mortgqhge lan secarity for aucly hulebtedoenn; and

Whorooa,  Mortgaqgor  {andeds o Trast, Mortgaqgor s benef beiary Cien: han,
concurrent ly herewith, executod and delivered Lo Morlgagee o note (the "Netebv)y o
even cfgte herewith payalile to the ovder ol Mortgades in the amount of  ONE HUNDRPD
NINETY SEVEN THOUSAND TWC HUNDRED AND HG/100 {8197,200.00), beaving inlerest ag
provided therein, and payable as more fullv det {ovth in the excerpt from vthe Kote
which {g guoted below:

n2. The per annum rate of interesy payable under this Note shall change
wonthly tased on an Dmdex,  The Index shall be von "Prime Rare" ag published in the
wall Street Journal and listed aa the bade rate cocorporate leans at Targe: U, 8.
money center commercial banks. The per annum rave of~interest due hereundor shall
be caleoulated each calendar month by adbling one pelfcent, (1% 1o the mos!t recent
lodex figure available on the twenty-fitch day ol il oprevious calendar month,
Interegt shall then be computed, as atoresaid, on the amounts ol any uhpaid
principal for the number of days outstanding dwring the Grovious calendar month.
A menthiy statement showing the ameunt of intevest due and payable shabl be mailed
o the Borrower each month. (! vhe Tndex is no longey available, the Holder will
choose a new index which (g badged on comparable information, Hocice of the new
index will be provided in the monthly statement of interest sent (Lo the boriower .

1. TIntaerest, as computed ahove, shall Le paid monthly commencing sn the firsr
day of MARCH, 199% and on vhe first day of each and avery month thereafter to anpd
including NOVEMBER 17, 1235 (hereinafter referred to as the "Maturity Dayels. The
full principal balance outstanding together with all accrued and unpaid interegt
shall also be due and payable withour notice en the Maturity Date ®

oW THEREFORE, to secure the payment of the principal of and interest on the
More aceording to its tenor and etfect, and to securs the payment of all other gums
witiich may at any time be Jdue and owing or required te Le paid as in the Wote, or
herein including advances made ir accordance herewith to protect the gecurity o!
this Maortgage and to complete saild improvements (the *Indedtedness Hereby Secured®),
apnd the pertormance and observance of all of the covenanrs, aqreements and
provisions herein, and the Note and tor othar good and valuable consideravion, the
receipr and sulficiency whereol ave hereby acknowledsed by the Mortagagor, fhe
Mortaagar DOES HEREBY GRANT, DEMISE, RELEASE, ALIEN, MORTGAGE, AND CONVEY unto
Mort-ages, its guccessors and assgigns  forever, the real estate described in
Exhibit A avvached herero and Py rhis relference made a part hereci.

TOGETHER with: al @i aid singuiar the fenements, hereditaments, easemen's,
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Appurt enances,  padsages,  wdatern,  walber coursen, tipatidn vighte, ot her o ighta,
Libervios and privilegqes Ueot ar dnany way now ov hereafter appeataining to aaid
real eatate, daciuding any other claim at law or in eprity aw well o any aiten

aceuired title, franchiae, or icenme and the yovoardiong aivl pemaindey heroeot o (D)
abl dmprovements of overy Sind and deaer fpt o pow o eereat tog vaected ar o Laeed
Pherveon ard ol Umatsse bakn dntapded Lo commt y et ian, econnt cuet bony, o rehiabi it at {orn,
altecat Lo, atsl repaton ol ageh Tmprovemesmt g now of hwreafter erected Vhereon, ol
ol whielh waterialn shall be devsmed to beigeladed within the Premives immedrately
upont the sbhebivery theereol to the aforasaid veal estatve, and all fixtures and
art.icles ¢ personal property uow or hereatter owned by Moriqagor and attached to
av torming a part o or used in contect jon with the atevesaid real estata, and all
vepewals or replacementa thereol or articles fu aubst itution theretor, in al! casen
whether or not the same are or ghall be attached ta the Premicos inoany manner, it
beited motual by waareed that all of the aforegald propemity owned by Mot gagoe aned
placed of the bromiges ohall, a0 fary an permittod by law, be deemed to be Lixlures,
A part oftThe realty, and security for the Lodebtodness Heveby gocured: amd (o) ol
vight, W Ly estate, and interest of the Mortgagor an and Lo the Premiaes,
property,  imipovements, twrniture,  baroishing,  apparatus, awd dixtures hereby
conveyed, agsianed, pledged, and hypothecated, or intewied so to be, and all right
to retain possessicon of the Premises atrter detault o paymen? or breach of any
agroement herein vonained (all of which are veteoried to herein an the “Promigen) .

TOOHAVE AND T2HOLD the bPremised, with the appurtenances, and fiztares, unto
the Mortgqagee, Jta agegegiore and agsigos, toyaver, for the pposens and upon Qhe
wies anl purpodes herein_ set forth together with all right to pogsessi-on of the
Proemisesd atter any default Znovhe payment ot all or any part of the Jndebtodness
Hereby Socured, or the breach _of any agreement heprein contained, or upon the
oceurrence of any Event of Defanl: as hereinafrer defined; he Moavgagor hereby
KELEASING AND WATVING all rights dnder and by virtue of the homegtoad exemgst fon Jaws
ot the state of IHlinois.

PROVIDED, NEVERTHELESS, that tohe Mortgagor shall pay when  hue the
ndebtadnesy Hereby Secured and shall by and vimely pertorm and obrerve all of the
terma, provigsions, and agreements hevein ecavided to be performed aml observel by
rthe Mortgaqgnr, Mortgagee shall taelease thie sartaynge without charge to Mortqugor
axcept. that Martgagor shall pay vrecording costs.

THE MORTGAGOR AGREES AS FOLLOWS:

1. Payment of Indebtodness. The Moitgapor shallipay when dus {a) the principal
of and interast un the indebtedoess evidenced by the Nots ) (b any late charges due
under the Note, and te) all other Indebtedness Hereby Seoucsd; and the Mortgasor
shall duly and punctually periorm and observe all of 2heterms, provis.ons,
conditions, and agreements on the Movt jagor’s part 1o be perforwed and ohserved as
provided herein, and in the Note; and this Mortgage shall sccure such payment,
pertormance, and ohservance.

2. Maintenance, Repair, Rastoration, Liens, etec, The Mortqadordshall (a) kect
rhe Premises in yood condition and repaiv, without wasle, and free frvom'achanic's,
materialmein’a, or like liens or claims ov othey liens or claims for [idn; ~ib] pay,
when due, any indebtednesz which may be securved by a lien or charne onl the lien
herest and, upon request, exhibit Lo the Mortagagee garistactory evidence o! the
digcharge of such Lien; () ecomply with all requiiementa of Jaw, municipal
ortinances, and restrictions and covetants of record with respect to the Premijoes
and rhe uge therec!; (v make or perwit no material alterations in the Premiges
except as requirad by law or ordinauce without the prior written ronsent of the
Mortgagae,; and (e) suffer or permit no anlaw!al use o, cor nuisance to exist upon,
the Premigny,

V. other Liens. Except as otherwige expressly provided herein, the Mortqager
ahall not create op suffelr to permit any mortgage, lien, charge, or encumbrance to
artach to the Premisea, whether such lien or encumbrance ia interior, of equal
priority, or superior to the lien ot this Mortaage, excepting only the lien of real
patate taxeg and condominium assessments unot due oy delinguent,
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4. Taxes. The Mortgagar phall pay before any penalty attached, all genoral and
special taxed, anaesamenls, wator chardges, gsewer charaged, amd other Loed, Uaxes,
charges and asgensmentn of every kind and natore whatnoover {all herein qenerally
catledd ®Pagenstt, whether or not asbagaed againat the Mortagaagor, A0 applicable 10 the
Proemisen or any interegl therein, or the Indebtedness dlicreby Secured, or oany
chligat ion or agqresment necured herely; and Mortgqagqar shal b, upnn written pespuest,
tutninh to the Moatgages dupllcate pecerpts Lheretor .

5. Insurance Coverage. The Mort:upar at ita cwn expense will insure and Keep
insure-d all o Vhe bulldings and improvements now or herealter included within the
Premises, and each and every part and parecl thereol aqainat such perils and hazardn
ad the Mortqgagee may From time bo o bime tequise, Sucly dnowiance nhiall dne Tuide,
without Limitat ion, "malbders Risk" fnouranee together with instranoe againgt bodily
injury and property damaeps, aed adeguate (in the sole judgement ~f the Mot gaqgee)
"Workmap s Compensation” and *Contractor's Liability® Insurance,

¥

n. Infdvance Paltcies, ALl policien of insurance to he maintained and provided
an redgquiredsapdd Iobe o with companies and in Lorm oand ameunts atislactory to the
Mort qacene, A oll pelicies ol casualty insutanen shall have atvachei thereto
mart gangee olansdavor endorsementy in favor of and with logs payable te and in form
gat istactory to rdaesdartdgages and shall provide that suech dusurance may not be
caneelied or altered fee to Morbgagee without at least 10 days prior wiitten notice
Lo Mortdages, The Moptgaagar will deliver all policies aul certiticares ol
insurance, including ad@ivienal and renewal policies o the Mortgagee ant, b gape
ot insurance policies abopt 1o expire, the Mortdagqor will deliver venewal palieies
et less than ten (10) cdaysa Hrive to the peapective dalen of expirat jon,

't. Deposits for Taxes anc Yasuyrance Premiums. In order o ansure Lhe paymen
of Laxes anel indurance premiums piyaobe with respect to the Premises ay and when the

game shall become due and payable:

{a) The Murtagagor chall deposgil with the Mortgaguee on the tirst day of each
and every month, commencing with the <date the tirst payment of interest
or principal and interast ghall tecome due on vhe Indebredness Secured

Herelby, an amount e-qpual to:

(1) One-twelfth (1/12) of the Taxis next to become due upen the
Premises; provided that in thecase of the [irst such deposit,
there shall be doposited in addivion an amoun' which, when addec
to the agjyregave amount of montnly.suss nexy payable under rhis
gubparagraph (i), wlll result in a sdfcicient reserve to pay tha
Taxes next bevoming due one mourh prioy™to :he date when such
Taxes ave, in fact, due and payable, plus

One-twalfth (1/12) of the annual premiume _on each policy of
ingsurance upon the Premiges; provided vhat inJinhe cvase ol the
first guch doposit, thera ghall be depogitec inaddition ab
amount which, when a.ded ro the aggregate anount of sonthly sums
next payable under thig subparvagraph (L), willdpcoulr in o
gut ficient ressrve to pay the lngurance promivms (el becomsng
due one wonth prior to the ate when such insurance (premiumg
ave, in fact, due and payable; provided that the amongt ot such
depogits (herein generally called "Tax and Insuraice Deposits")
shall be based upon the Mortgajgee’'s reasonable estimate as to
the amounl o! Taxes and insurance premiumsg next to he payable;
and all Taxes and Insurance Deposits shall be held by the
Morrgagque without any allowance ol intervest thereon.

The Agrregate of the monthly Tax and lnsurance Depositg, togarher with
morthly payments of interest or principal and interest payable on the
dote shall De paid in a single payment each month, teo he applied prior
ro dufault to the following items in Lhe order stata:l:

(i} Any late charqgea dus under the Note:

9302156
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Fagen and b anes preaium;

Indeblednesn Hereby Secured other than princlpal and intorent
on the Note;

{iv)  lirerest o the Hoto,
{1 The printipal badanes of the Note

The Mo tegagee wil), out ob the Tax and Ineuraiee beperiitn, npon the
pregentat ion to the Mortgagee by the Morlbgagoy of Che Billy thasetor,
pay the dpaaraies prembume and Taxes o wi D, apon fle present ot on ool
voceipted Billa thoretor, reimburne Vhe Mortgagor for such peapment o
mevfer by Che Mot tdgagor unlean the Taz and Tasaranes Depoit o o Hayd e
ot sut Cieleat to pay fatare tax Db and bumarance promiamg ap they
come doe. T the tatad Pax o oana fnouranee Beposito o on heael bl nor
po st ficient to pay <11 of the Taxes and Tnsurance prewminmig when he
sotie shall become due, then vhe Mortqagor shall pay to the Mortgager
Insemand any amount necessaly Lo make up the deficieney . 1f the toata)
of Guch. Depogits exeeedy the amount voguired to pay the Taxes ol
Insuraned, premivms, such excess shall be credited on subueguent
paymenta fte be made for such Tax and Tusurance Deponita,

in the evert ofea detanlt in any of the provigions contained i this
Mort jage, or Yae Note, the Moptgagee may, abt its oplion, without being
requived oo ot 40, gpply any Tax and lnsurance Deposits on hand to any
cf the Tndabtediness. Hereby Secured, in such orvier and matnner os the
Mortgagee may eledt..  When the Indebtedness Heroby Secured has been
tully paidi, then any Cemaining Tax and Insurance Deposivg shall be paid
to the Mortgagor., ALl fax and Insurance Depogits arve hereby pledyed
as additional security for the Indebteduess Hereby Secured, and shall
be hell by the Mortgadee rg belirrevocably applied for the purposes taor
which made as herein proviadsd, and shall note be subject to the
direction or control of the Modrgagor.

8. Procesds of Insurange. The Martgagor willegive the Mortgaane prompt notice
ot any damage ro or destruction of the Pramises

Unlens Mortgagee and Mortgagor of herwise agres Snowriting, ingurance procecdy
shall be applind to restoration or repaitv of the premisesd damaged, 1, in the sole
opinlon ¢! Mortgagee, the restoration or repair is Jetonomically fragible and
Mortyadgee's gecurity 18 not lessened. In the event that wpieMortgargea et ermines,
in irsg sole discretion, that it is not economically feasible yo-restore the Premises
or that the Mortgagee's security interesr will be legsened, shen the insurdance
proceeds shall be applied to the sumg gecurad by this Mortgawge, vhether or not then
dum, with any excess paid to Murtgagor. 1f Mortgager ahacdons the Premises, or -ives
net answer within 30 days a notice for Morrgagee that the insuratctecarvier has
nfrarad te gevtle a claim, then Mortgagee may cellect the insuranos progecds.
Mortgagee may use the proceeds to repalr or restore the Premiges or ro.jpay sums
secured by this Mortgage, whether or not then due.  The 30-:day period will begin
when the notice 1s given, Unless Morrgagee and Mortgagor otherwise (oree in
writing, any application of proveeds to principal shall not extend ov postpone the
due date of rthe monthly payments or chang: the amount of the payments.

5. Condemnation. The Mortgagor hereby assigns, transtoers, and setg over unto
the Mortiagee Lhe eptite proceeds of any award or claim for damages for any «f the
premises taken ov damaged under the power of eminent deomain ov by copdemnation
including any payments made tn lieu of or in settlement ot a claim ar threat ol

condemnation,

10. Prepayment Privilega., The Moidigagor may prepay all or any portion of the

addicion wte the required payments

unpaid principal balance of the Note (in
bur

thereunder) in accordance with the terms and conditions set forth in the Nove,
not otherwise.

+RSO>IgE
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Vo BiTect of Extenalong of Tiwe and pmondmenty on Juniut Liens and Othera,
PEthee payment of the Dudebt ediens flvoby Secured, or any ot oot be ext onded
cbtovaried, ot odoany part o of the pecurity theretor beopeleanesd, all peraoin pow sa
at wny bidwe heveattvasy Pable theretor o for any peort therooll, o sntepeoted ip
the Bremisen, ahall be bield to asuent o el exlennion, vaviat ion, o1 1elease; and
their blabidity, ant the Tien of rhis mortaqage, and all provigions bereor, ohall
cont inwe dn full foree and eltect; the right of recourae againnt o1 such per o
bedng expreaniy venerved by thee Mostgagee, aotwithst anding any ouch ext e,
Vet lal tat, ar peleans s AUy pevoon, Phon, on corporat bon tak g o punies et e,
ctoother Lien apun the rembaon o any anterest theredn, ahall take the naid Yien
mibject to the righto ot the Mortgagew 1o amend, madify, aod osupplemeat Vhip
Mortagagpe andd Che tiote, and to extend the maturity of the helebtedness Hopeby
Secured, inoeach and every cade without obtaining Lhe congen? ol the holder of auch
junior Lien and without Lhe Tien of this Mortgage loging ito priority over the
tighta ol any such junior lien.

12, Conptruction Loan Agreemant. The Movtgaor has exneuted and Jdelivered to
and with theddtatgagee q construct ton loan agreement  (thevetn oalled "Construct ion
Lovan Agreomers* Y dated ag of the date hernol, in conneet jon with the econgtruct ion
and erection of Ceckain improvements vpon Lhe Premises and the disburgement of all
ar part of Che Indabtednenss Hepreby Secured for the purpose o! titancing the comty

thereal ;) aml:

{al The Constriction loan Adqrecnent is by this reference incorporated
herein with the game ctfect an if pev forth herein in g ent ity

() Thio Mortgage aecupsg all funds advanced pursuan! te the Copgtyaet fon
Lo Agreement (wbaceh  wlvances shall  conostitate  part of the
[ndebtednosa Hereby Geguded, whather more or loeuss than Yhe principal
amount stated in the A7cer and the dur and punctual  porformenee.
chgetrvance and payment or altlhof the torma, conditionn, provinions and
arreement provided in the Contt ract fon Loan Aqreement to e petbavme:d,
obnerved or pald by any paarty thernto other Chan Mortgagee; and

Mortganqor hereby agreey to daly widpunctaally perform, observe and pay
or cauge to be duly performed, obdcived and paid all of the toerms,
conditions, provisions and paymente provided fer in the Censtructien
Loan Agreement vo be performed. obgeived or pajd by any party thereto
cther than Mortgagae,

11. Mortgages's Performance of Mortgagor’s Qbligeuiong. In case of lejauln
herain, the Mortgagae, either betore or alter accelwraion/c! the Intebledness
Hareby Secured or the foreclosure or the lien hareof and’uring the period of
redemption. 1f any, may, bub ghall not be required to, make any(payment or periorm
any art herein requived of the Mortgagar iwhether or not the Morijagor is persenally
liable theretfor) in any torm and manner deemed expedtient to the M /rtgagee; and the
Mortaagee may, but shall not be rvegquired to, make fuli or partisdgayments of
principal or interest on prior encumbrances, 1f any, and purchasge  fischarge,
eompromige, or settle any tax lien or other prior lien or titje clamm JAlureot, or
redoesim from any tax sale ar forteiture atfecting the Premises or contest apgrax oy
asgesgmant . ALl monies paild foar any o! the purpoges heroin aut horgaed,Cand all
expendas paid or incuvesd in conneotion Lherowith, including arvrorneys' tees and
other monies advanced by the Mortgagee ta protoct the Premives and Phe Dien heveof,
shall be so puch addivional Inlebtedness Hereby Secured, whether ov not they exeeed
the race amount of the Note, and sghall become {mmediateily e and payable without
netice, and with interest thereon at the Pafault Rate set out in the Norte., Inaction
¢f the Mortgagee shall never be congidered as a waiver of any right accruing to it
on aceount of any detault on the part cf the Mortgagor. The Mortgagee, in making
any payment herveby authorized {ar relating to taxes and assessments, may do g0
according to any bill, statement, or estimate, without inquiry into the vali::ivy of
any rax, assessment, sale, forfeicure, tax lien, or title or claim thereof; or 'k}
for the purchase, diacharge, compromise, or settlement of any other prior lien, may
do so without injquiry as to the validity or amount of any claim for lien which may

e asserted,
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Fromiges v reagonable Uumes, andl acdean thersto alad b b peamitied tor
UL preinger

1. Restrigtion opn 1 glar, |t nhall beoan kyvent of bedaalt hepeunder o 1 he
Prbebtodosns Hereby decured shall be fmmadintaty due amd payakile tio Che et enl
pormitted by law) i1, without the prior written catpent of the Mortdganges, any one
or more of the tollowing chatl ocour;

{a} 1 the Morbtaagqor shall oredate, ellect or congent to or shall sutter or
permit any conveyance, dale, assigomont, leage, or transier the
Premiges or any part thereof or interest therein;

PEothe Mortaagor b trastes, then if any beneficiary of the Mortgaqgor
ahall vreate, oftect, o conaent to, on ahabl nubter sa peamit oy
mate, ansiqument . lease or Cranster ol all ov oany port fon ot aaeh
benet (elavy’s beneticial interest in the Mortgaqor;

in cach cane wierher any duch canveyance, dale, agaigoment, tvansfer, e, pledqe,
me Vg, aecar A0y interedt,  enpcambrance  or o alienation o etfected direct Iy,
Pelirect by, valunt orily o tovelantarily, by operat tan of Taw or atheswyoge; provided
fhat thee toaeqofng guavidions of thin Paragraph 15 abadl oot apply to0 () Lienn
pocarthng the fodebod@uens Hereby Socgred, G the Yien of  cuarvent Lareo sl
antedsment s oot iR cbetaul o amd 1 any tranpfersn oot the Premineas, o pagd
thereat, or interegt thevedn, or any beneficial interests, in the Mo qagor or any
beneficiary of a trustee mo/lgagor by or on behall ol an owner thereol who s
deceagsed or declared judicially incompetent, to such owner’s heirs, legatees,
deviges, esecutors, administratOorn, estate, personal representatives, or committee,
the provisiong of this Paragrapli 45 ghall be cperative with respret ro, and shall
bo binding vpon, any persons who, “iplaccordance with the terms hereof or otherwise
shall acquirve any parl of or interes in or encumprabhce upon the Premises, or such
beneficial interest in the Mortgagor oF any boeneficiary of a 2 rustee montgagor.

16. Evanta of Default. 1 one or mcre o the tollowing svents {hervein called
“Events of Derault*) shall ocour:

‘a) 1t default be made and shall contidue for tifresn (15} days in the due
and punctual payment of the Note op any installment thereof, either
principal or intereat, as and when the gamne is due and payakle, or if
default be made and shall continue for fifteen (15) daysa in the making
of any payment of menies required ro be rigds hereunder or under Lhe
Nave; or

11 any one or more of the rollowing events occyrs;

i Mortgagor ghall file a petition in voluntary Luniruptoy undoer
any vhapter of the federal bankruptcy coda, or any similar law
for the relief of deabtors, #Late or fedeval, Op hareattar in
attect, or

Mortgagor shall file an answer admitting insolvency o /Anability
te pay its debts, ov

Within thirty (30 days atter the filing agrinst Mortgagor of
any involuntary proceeding undar the taderal bankruptey code or
gimilar law for the relief of dubtors, such proceedings shall
not. have been vacatad or staved, or

Mortagagor shall be adjudicated a bankrupt, or a trustee or
receiver ashall be appointed tor the Mortagagor for all or a
material part of the Mortgagor's property or the Premises, in
any involuntary proceeding, or any court shall have taken
jurisdiction of all er rhe major part of the Mortgagor’s
property or the Premiges in any involuntary proceeding for the
reorganizat ion, dissolutien, liguidation or winding up of the
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Mortgagor, and Auceh Lrwiloe or veceiver shall not be discharged
ar auch jurisdict fon relinquished ar vacated o stayed on appeal
or otherwige ntayed within sixty (60} days, ov

(v Mot tgagor shall make an asgignment tor the benol it of creditors
or shall admit in writing his inability to pay it debry
generally as they become due or shall condent to the appeint ment
a reeaiver of trastes ar Piguidator o all o0 g materal part ol
tta praperty, ol ther Promloea; on

{r) fothe Premises shall be abandoned, or in the caae af oo dedtaunit ande
Parwpaph 1% hereol; or

(b HEoan Bvent ot Pefawlt ohadl ocear utider the provisionn of the
Conatriet fon Laant Agieemeant pabject to the applicabioe ol fee o grace
Boraed, o any, conbalwed theypeing o

{n) L caetault shall continue tor thirty (34 days alter written notice
Virren? by the Mortgagee to the Mortgagor in the due and punetual
pertfovnanee or obgervance of any other angreement or conditions herein,

then the Mortpages (s/hereby acthorized and empowered, at its option, and without
atfecting the lien hereby creaved or the priorvity o sald lien or any right of the
part e hereunder to Gellare, without turther notice, «l) Indebtedoenn Herehy
Secure:d to be inmediately die aad payable, whetbior or not such detaalt be therna! te:
remeidie by the Moptgagar, agcd the Mortgaues may tmmediately proveed to torecloss
thia Mortgage or Lo exercige any-vight, pownr, ot remedy pravided by thin Mot qage,
the note, under ahy other docutern - given to further gecure the Note, ar by law o
in equity contevred;

17. Procession by Mortgagese, When M tndebtedinens Herehy Secupyed nhial ]l become
due, whether by accelerat fon o atherw s, the Mortgaspee shall, it applicable faw
permita, have The pight to onter into agd apon the Promines and take possesnion
thereo! ar to appoint an apent or tragtee 100 the collaction (O applicable) ot the
tents, tssuesd, and profits of the Premises;vand the ner income, after allowing a
reasonable tee (o1 the collection thereo! and 2020 the managemant of the bremises,
may be applied to the payment of Taxes, ingulance premiums, and other charqes
applicable to the Premises, or in reduction of the Indebtedness Hereby Secured; anid
the rents, issues, and profite of and fvem the preuisca are heveby specifically
pladasd to the payment of the Indebteduess Heveby Secuved.

pary thereofl,

8. Foreclosure. dhen the luodebtedness Hereby Secuvcd s or any
rall have thue

shall become .lue, whetne: by acceleration or otherwise, the Ndriqagee s
rigaht ro toveclase the ltien hereof !or such Indebtedness or pabvy theraof.

[ any suit to foreclose the lien hereor, there shall be allowed apnd included as
adlitional Indobtedness in the docree of sale, all expenditurves and expenses which
may be pait or incurred by or on behalf of the Mortgagee for wioirney's toes,
appraiser’s tee, outlays for documentary and expert evidence, ‘g¥enographer's
charges, publications couts, anl eosts (which may be estimated as o Sems Lo be
pxponded at:er entry of the decree) of procuring all such abstracts aof v dn, title
grarches anl examinations, title insurance policies and similar Jdata and assurance
with respect Lo rtirle, as the Movetgadgee may deem reasonably necessary eivher to
progecute such suit or to evidence to bidders ar sales which may be had pursuant to
auch decree, the true conditions of the rivie vo or the value of the Fremises. Al
expondi' ures and axpenses ol Lhe nature ment joned in thia Pavagvaph, and such ather
sxpenses and Fees as may be incurret  in the pretectien of the Pramises and the
maintenance of the lien of the Mortgage, including the tees of any attornay caployed
by the Martgagee in any Litigation ov proveeding aftecbing this Mortgage, the fHote,
or the Premiges, inclwiing probate and bankruptey progesdings or on appeal, or in
praparat ion of *he commencement or nfense of any proceedings or threatened suit or
proceading, shall be so much addivional [ndebtedness Hereby Secuved and shall be
immediavely Jue and payable by the Mortgagor, with interespt thereon at the Defaul:
Rate as set torth in vhe Note until Paid,

1%. Receiver. Upcn, or at any time after, the tiling of a complaint to

-
i
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e
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foreclome Phils Movtaape, The eourt in which such complatat b i led may appoint
tevediver of the Premiaen . Such appointament may beomade cither belove or atter pale,
without poopird te aolveney ar insolvency of the Mortagagot at the ime of applicat 1on
tar such recedver, sl without reqgand to the then value ot the Premioes op whet hoy
the game shall be then oceupled ag oo homeateoad oy not; and the Moptagagee begeander
croany employee o agqont Lhereofl may be appoinued ag such receive] . Such 1eceiver
nhall have the power to collect (8 applleable) the s, fosaen, and protita of
the Fremiaces Pring the pendency o auch Torecloaure sait and, bnocase of a0 male and
deticioucy, during the tull statwory period of redemption, it any, whether there
e a yedenmption or not, ad well wd during any turther Limeg when the Morrgagor,
vxeept tor the ipntervention of such recetver, woull be entitled 1o collertjon ot
such rents, tasues, and protiva ani all other powess which may be necennary ar ave
usual 1o sueh casea tor the preotect {on, ponsession,  control,  management . and
aperat ion of the Promiges duaving Chey whole of sald period The court may, trom time
to time, duthorize the receiver to apply the not jncome {88 applroabled Drom Lhe
Premiqaed G b hands o payment ia whole av o part ol

{as Thee [ndeble dltean Heyveby Socutaerd op the indobtoedness seoured by a doecrene
farverloulng this Mortgage, or any tax, spocial agsessment, o ot her
Lierehiteh may be or become gaupesior to the lien hereot or ot such
decriie; mrovided sguch applicat ton dia o mede prpior to the toreclosure
wale; or

(b The detieleqaey in cadn of o gale and deticiency,

20, Proceeds of Foreclosuce Sale, The proceeds ol any toreclonure sale ol (he
Iremiages sliill be distribatedand applied in the tallowing order of priovity: Fivat,
on account, of all costs and ¢xpenses incident 1o rhe foreclaosure proceedings,
including all such itemg as ave seationsd in taragqraph 18 hereot; Second, all other
items which, under the torms hevedf, constitute Indehredness Hereby  Secured
atfitional 1o rhat evidenced by thel flote, with {nterest on such ftema ay herein
pravided; Thizd, to interest remacinitg unpaid upon the Note; Fouurth, to the
principal remaining unpaid upon the Notegoand Filtl, any overage Lo the Mortgagoy
and itg successors or assigng, as thelr risocg may appear.

21, Insurance Upon Forecleoaure. Ilu case/of an insure:d lods atlter {oreclosure
proceedings have been justituted, the proceeds O any [nsurance policy ov policies,
shall be used to pay the ampunt due in accordange”with any Jdecree ol foreclosure
that may be enrered in any such proceeding:, and the Datance, it any, shall be paid
ag the ¢ourt may direct,

22, Mortgage in Posgession, Nothing herein containzd shall be constirued as
constituting the Martgagee as a morcgagee in posgsegsion in‘the absence of the actual
raking of possession ot the Fremises,

23. Further Agguranceg. The Mortgagor will do, execute, avknowledge, and
deliver all and every further act, deed, conveyance, tvanster, jand assurance
hacessary or propev, in the sole judgsment of the Mortgagee, tarcthe betver
aaguring, conveying, mortgaging, asgigning, and cenfirming unte the Joit dague all
property mortgag:ed hereby ov property intended so ro bke; whether ndw owned by
Morvagagor or hereatter agguived.

24. Mortgagor's Succeasora., [n the event that the ownorship of rhe Premises
becomes vestad in a4 pergon or pervsons other rhan the Mortgagor, the Morbtgajgee may,
without notice to tha Martgasger, deal with such successor or suCeessors in Lnterest
of the Mortgagor with reterence to this Mortgage and the indebtedness Hereby Secured
in rhe same manner aa with the Mortgagor. The Mortvyagor will aive immediate written
norice va the Mortgages of any conveyance, transfer, or change of awnership of the
pramises, but npothing in this Paragraph 24 shall vary o1 negate the provisjions o!
Paragraph 1% hereot,

25 . Rights Cumulative. Each right, powevr, and remedy herein confavved upon the
Mortgagee is cumularive and in addition o every other rijght, poway, or remedy,
nxpregged or implied, given now or hereatter exiabing, at law oy in vouity, and each
ad overy vight, power, and resedy herefn ser faorrh or otherwise so existing may be




UNOFFICIAL COPY




UNOFFICIAL COPY

oxercised from time to vime as often and in such order as may be doemed sxpedient
to the Mortgagee and rhe exercige or the beginning ot the exercise of one right,
power or remedy shall not be a walver of the right to exercise at the same time or
thercatter any cther right, powar or remedy; and no delay or amission of the
Martgagee in the exercige of any right, power or remedy aceruing hereunder op
ariuing otherwior ghall imparr any nueh il power or pemedy, or be o connt paed 1o
beoa o waiver ol oany detault or o acquiencence therejn,

2h. dyuccaepsore _and Assigna. Thio Mortgage and each and every agqreement and
other provision hereot shall be binding upon the Mortgagor and ity suceeusors and
asgigng Cincluling, without limitarion, each and every record owner from rjme to
time of Yhe Premigos or any other persopn having onterest theresn), and shall fnure
oo the bt 0 ot the Martguegess ared ity puccennoin and anodagne. Wierewer haeregn Lhe
Mortogagee oo getereved to, much relerence phall beodesmed voo e bude sy Lo biler o
Phee Hote Zutad bt o exprossed o oot aned each guch heodder of the Mote shall have
atel enjoysald oot the riqghta, privilegen, powern, optionn, and benetaits alttorded
heveby adbegeunder, and may entorce all and every of the terms anid provisions
hereot, as fubly andd 1o the same extent and with the same effect as il such holder
were herein by pame gpecitically granted such rights, privileaaes, powers, opticnsg,
and penetitg and wng herein by name designated the Mortgagee.

27. Provisionas Yeverable. The unenforceability or invalidity of any provision
or provigiens hereat=ahall note render any other provision or proviniong herein
cant ainel unenforenable/orn invalid.

MH, Walver of Detenge; o Aclion for the epforcement ot the lien o any
provigion hereo! shall be subject to any delense which would not be good anid ovalid
to the party interposing the sime tn oan action at law upon the Note

29, Time of the Essence. Tioedis ol the masenee of the e, v hin Mongage,
Al any other docwment evidencing or neeaing the tedebt edness Horoby Heourod

10, Captlons and Propouns. ‘The caplions and headingy of the various geoet jons
¢! thig MorLgage are tor conveniensce only..aml are not to be construed as conlining
or limiting in any way rthe scope ov intent Gt/the provisiona hereot. Whanever the
context roquires or permita, the singular shalda Fpelwie the plaral, the plural shall
vhe  gingulac and masculine,  fominige and  neuter shall  be frecly

e Luce
inrerchangeable,

11, Noticws. Any not ice which any party herverc mavidegitve or may be ragquired
te give to any other party shall be in writing, <odthe mailing thereoi by
reqistered or ewrtified or equivaient mail, postaye. peesaid, return receipt
rejqueste i, to the respective addresses of the parties sget fosth below, or to such
other place as any party herato may he notice in writing designate tor itgel!, shall
constitute service by notliee hereunder two (2) business days after the mailing
thereot:

{(a) I{ to the Mortgagee: LaSalle Talman Home Mot gaage @orperat fon
4242 North Harvlem Avenue
Morpridae, Illinols 60634
- . - N ey . w1t Y Say PG
Artn: Rich Jankowski ’thwﬂ\é 81‘\‘ "1 ey
Il 1o the Mortdgagor: EDDIE D. JONES & CLARETTA'UONES ‘')
19812 LAKE WOOD -
LYNWOOD, IL 60411

Any such cther notice may be garved by personal dnlivery therect to the othier party,
which delivery shall constitute service of notice hereunder on the .ate ot such
delivery.

17, Joint and Several. !f there is more than one Morrgador, all herein shall
be the joint and several obligations and agreements of both or all such Mortgaqgors
and a!l obligarton, and agreem ntg, releascs, and waivers hereunder shall be the
joint and several obligations, ayreemants, releaaes, and waivers of both or all such
dortgaqgors,
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11. Ridars. Ridewn, Uf any,

AR A

4 part heveof.

nY STl BELOW, Morbgagor

and recoried wirth it

(i

EDDIE D. JONES (Mortgagor)

STATE OF LLLINOTA )

anl official ageal

WUTNESS my hand
day of

this 17
1995

'OFF ICIAI. SEAL"

Notary Puhlc. Sb d Itinois
My Commlsslon Expires ll30/97

phytgyiytterNraT

accepty
vontained in thig Construction Mortaage and in any riderd

__¥ebruary __

Attached hereto are incorporat ed herein and made

the terms ond covenants

and
i) exncuted by Mortgagor

dqrees Lo

7

(Mortgagor)

n
(AL (~. \/( (L(f{m /]_/I{'g[dl S SRS

CLARETTA J4)

MA LW ING D
(Y

1 88
COUNTY OF  Cook 2
1 o PR,
@011 tebruary _U‘ ]Emf" f boetare me, the wedersigoed, o Hotary 'ablie ion
NN and o the s \t;" atotenatd, prisonalty appeared  Fdie DL Jones dt]i% Cland to Mygkbw-
‘_ku‘:i y,!,t;yy‘;wg‘!,,{}ljﬁ;f ;F,.W.if:{.‘._,_____‘ “opersonsl Ly known to me or proved coome on the basis
oot mwistactory evidenen to b the person g o owhooo e
are qubucribed Yo the withion ingtrument sl acknowledged that
T hey e e weculed
the same awg __h_wghg_u_ fres aod voluntary act tor the uses ani purposes
therein get forth,

Adigme typed or printed

My Commission Expires:

I\

b330 156
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EXHIBIT "A"

LOT 24 I[N TRAILS OF OLYMPIA FIELD PHASE LT, A SUBDIVISION
OF PART OF THE NORTHRAST 1/4 OF SECTION 14, TOWNSHID 35
NORTH, RANGE 13, BAST OF THE THIRD PRINCIPAL MERIDIAN, 1N
COOK COUNTY, TLLINOIS,

PERMANENT  INDEX NOQ: 31-14-205-027, VOLUME 178

PROPERTY ADDRESS: 20039 MOHAWK TRALL
OLYMPIA FIELDE, TL 60461

THIS DOCUMENT WAS PREZARED BY AND RETURN TO:

LASALLE TALMAN HOME MORTOAGE CORPORANTION
4242 NORTH HARLEM AVLENUL
NORRIDGE, ILLINOLS 60634

ATTN: RICH JANKOWSKI
RUILDER SERVICES
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