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* ADJUSTABLE INTEREST RATE MORTGAGE

TH!S'MOHTG'AGE {"Sacuyrity Instruinent”) is given on February 13,1988 :
The mortjagaris = Dot e O
LIANG TERENGCE CHANG AND TULING CHANG, HUSBAND AND WIFE - SRS e e

v

(ﬂ'ﬁ;{;rbwer"“li‘ﬂ P @ T . L
This Sacurity Instrument is givento = N, . AU T T
GREAT WESTERN MORTGAGE CORPORATION, A DF{ AWARE CORPORATION ~~ * ~ ™ 1 "=

:vdhich is orgarﬁzed and existing under the laws of THE STATE OF DELAWARE ' and‘{whoao"
d’resa}g‘ L T ' . T L ST O SR TR A
9481 CORBIN AVENUE, NORTHRIOGE, CA 91324 . . - N . S TR AN,
{"Lender"). Borrower.owes Lender the principal sum of - 7 5 o e e e e
X : - .. .. "ONE HUNDRED TWENTY THOUSAMO AND 00/100... - .

R A TIE ol By
Dohars {U.S.  $120,000.00.. ). Thia debt is avidenced by Borrowe: ' fate dated the aame date, as this Security,
Instrument {"Note"), which provides for monthly payments, with the full aeht, if \not‘;paltd ggl&gr. due and llqa‘y_able
on  Merch1,2026 . This Security Instrument secures to Lander’ {al the repayment of the debt evidanced
by the Note, with'interest, and all renewals ' extenslons and modifications of *id No‘te:_'(h[\;hq“pavmorit‘of- Bll’ other
guing, with inturest, advanced under Paragraph 7 to protect the security ‘of thie Sacurity ‘Instrument; end'(c}'the
performance of Borrower's covenants and agreements under this :Security ingirument Land the Note:'For this -~
purposa, Borrowar does ‘hereby morigage, grant and convey to Lender tha fallowing:2escrihed: property; iocated in  ~3
COoOK - e S County,-‘.HHnols:--»a;: e . B F L S L L —

. LOT 8 IN-INDIAN BOUNDARY PARK SUBDIVISION OF THE SOUTH 1208 ... . . . - ..
THE EAST 6 ACRES OF THE NORTHWEST 1/4 OF THE NORTHEAST 1/4 OF e

_ SECTION .36, TOWNSHIP, 41 NORTH, RANGE 13, EASTOFTHETHRD - . . . . -

. PRINCIPAL MERIDIAN, IN COOK COUNTY/ ILLINOIS, " S (' o

SAS-A DIVISION OF INTERCOUNTY

PINITAX ID: © 10-36-209:031, VOLUME 503 : IR 1~ - S

which has the address ot 7034 N ROCKWELL ST - e P
U cdicagol T

Illinaia 30346 S ("PPOPenv Addfﬂ!&"): L. . S C R . ;"fwf;? ‘;'--Au,;ca npot
 TOGETHER WITH all the improvemerits now or hereafter ‘etectad on ' the property, -"dﬁd;“ﬁl’l‘ " Basernehts;

appufteniarices, and-fixtiires riow of hereafter a part of the property. All'replacements and additions'shali"siso ‘be

coverad by this ‘Security Instfument. All-of the foregoing is referred to inithis Security. instrument as.the "Property.”

.+ BORROWER. COVENANTS that: Borrower: is:lawtully: seised of the estate hereby! conveyad:and has the:right 10

mortgage, grant and convey the Property and that the Property Is unencumbered,; except: for, encumbrances.; of
record, .Borrower. .warrants .and will, defend generaily the title to the Property..egsinst, all. claims and dsmands,

subject to any encumbrances.of record, . . .. et e e e e syt al
... THIS SECURITY INSTRUMENT combines uniform covenants for siational, use end.non-uniform. covenants with
limivad variations by jurisdiction to constitute a Uniform seclrity ingtriment coverlng real property, " """
ILLINOIS--Single Family--Fannia Mac/Fraddis Mac UNIFORM INSTRUMENT Form 3014 9/90 (pape T of & pages}

3757

WOBARDY (RIZ/B4




95120737

LY 4
by

.
N

!r\

“"th‘NI.FFICIAL COPY"

UNIFORM COVENANTS. Borrower and Lender covenant and, agree as foilows:
1. Payment of Principal and Interest; Prepayment and Late Chiwges. Borrower shon~pr6mptlv pay.when dus the
:lrinclpal of and interest on the debt evidenced by the Note and any prepaymant and late chargos dua undar the-
ote. i
2. Funds for Taxes and insuranoe, Subjact to applicable law or to a written wsver by; i.ahdar, Borrower ohetl
pay to Lender on the day monthly payments are dus under tha Note, until the Nare is paid in.full, a sum (“Funds")
for: (a} vearly taxes and assesaments which may attain priority over this Sccuritv instrument as a lien on the
Property; (b) yeerly lsasehold payments or ground rents on the Property, .if any; -(c) yearly hazard or property |
insurance premiums; (d) yearly flood insurance premiums, if any: {e). yaatly mortgape insurance pramiums, If any;:
emd {f) any sums. payabie by Borrower to Lender, In accordance with.the provnsions of Paragraph 8, in lleu of the. .
payment of mortgags insurance pramiunis, These items are called "Escrow: ltems." Lender mey, at any time, collsct
and hold Funds in an amount not to exceed the maximum armount a iender for a federally refated mortgage loan'
may require for Borrowar's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as’
smended from time to time, 12 U,S.C. § 2601 et seg. {"RESPA")}, unless another jaw that spplies to tha Funds ssta- -
8 lesser amount, 't 8o, Lender may, at any time, collect and hold Funds in an amount not to exceed the {esser;
amount, Lendar w LY estimate the amount of Funds due on the basis of current deta and reasonable estimates of
expenditures of fumw Ehcr‘ow items or otherwise in accordance with applicable taw.

The Funds. shall by, held in an Inatltutton whosé ﬂepcsits ara insured by & federal agency, instrumentality, or
entity (including Lendz(._? Lender is sich ‘an’Institution ‘or in ahy Federat Home Loan Bank. Lender shall apply the
Funds to pay the Escrow. iiems. Lender may: ynot charge Borrower for holding. and applying: the. Funds, annually:
analyzing the escrow account; or verifying the Escrow Items, unless Lender pays Borrowar interest on the Funds
and applicable law permits !=naer to meke: such & charge: (Howaever, Lender may. require. Borrowerto payn.&
one-time charge for an independeiit 'es! estate tax reporting service used by Lender in connection with this loan,
unless applicable law provides otherwise. Unless an agreement is made or applicable law requires intarest to be
paid, Lender shafl not be reguired to pay Bo.rower any interest or earnings on the Funds. Borrower and Lender may
agres in writing, however, that interest snvi Ye paid on the Funds, Lender shall give to Borrower, without charge,
an annual accounting of the Funds, showing, iredits and debits. to. the. Funds.and the purposa for which oach debit
to the Funds was mado. The Funds are plodd <1 s edditicnal security for all suma secured by this’ Securlty
Instrument. SR A e

If the Funds held by Lendor excood the amounts oormltted tc be hold by appiicable Jaw, Lender sha!l account to
Borrowaer for the excess Funds in accardance with the rroviremesnts. of applicabls lew: if the amount.ofithe ‘Funds;
held by Lender at any time is not eufficient to pay the Eccrow Itoma when due, Lender may so notify: Borrower in:
writing, end, in such cese Borrowar shhll ﬂav to 'tender the'arwint: nacessery to maka up the deficiency. Borrower
shall make up the defrcieqcy i no moro than twalve monthlv paymonts, at Lender’s sola’ dtscration

~ Upoen payment in fill of all sums: sccurod by this Security instrurisat, Lender shali promptly refund to Borrower .
any. Funds held by Lender. 'it, undor Paregraph 21, Lender shall Buduiis or sell the Property, . Londor, prior to. tha
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquusition or sale as & crodit
against tha sums. secured by. this: Security Inatrument. . _

.3, Applicetion of Payments. Unless applicable Iaw provldos otherwrse, M payments. racefved by Lender under
Paragrapha 1 and 2 shafl be applied: first, to any prepayment charges .due u.der the Nota, second, to amounts:
payable under Peragraph 2 third, to lmorost duo, fourth to principo! duo, and tao 10\ anv late’ charges due under
the Nots, '

4, Charges; Llens, Borrower ahall pay alr tsxes, Jta.saosarrmsn'rs., chargos, fines. and urprstﬂons attributable to the
Property which may attain priority aver this Security Instrument, and leasatiold payments ur ground rents, if any,
Borrower shall pay these obligations in the manner provided in Paragraph 2, or if not paid ir_ et manner, Borrower
shall pay them on time directly to the person owed payment. Borrowsr. shall. promptty furnish to. Lander: all.notices.
of amounts to be pald under this paragraph. If Borrower makes these pavments d{rectlv Borrower shall promptlv
furnish to Lender receipts avidencing the payments.

Borrowaer shall promptly discharge any lien which has priorhv ovar this Security Instrument unless Borrower [a}
agrees in writing to the payment of the obligation secured by the lien in a mahner gcceptable to Lendes; b}
contests in good faith the lien by, or defands against enforcement of the llen in, tegal proceedings which in the'
Lender's opinion operata to, prevent, the. anforcement of tha llan; or {c} secures from the holder of the lien an
agreement satisfactory to, Lender, subordlnatlng rho fien 10 this Sacurity instrument. {f Lender determinea :hat any
part of the Property.is subject to. a. fisn which :may- attain priority over this Security. Instrument, Lender. may give
Borrower a notlce identifying the: fien. Barrower: shalh aatiahr the han or take one or more of thc actions set forth
above within' 10 days of the giving of notice. -~ - - :

B. Hazerd or Property Insurance. Borrowsr shall kaap the Improvaments now existing or hereaftor orectad on
the Property insured against loss by fire, hazards included within the term "extendad coverage” and any other
hazards, including floods or ﬂcodlng, for whlch Londor roquiros lnauranco This insurance shall be maintatned in the

Fcrm 3014 9/90 {page 2of 6 m»)
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amounts and for the periods that Lender requires. The inaurance carrier providing the’Insiirante shall' be’chiosan by
Borrower subjedt to Lender's approval- which-shalf not be unreasonably withheéid.' |f‘Bofrower fails’to faintain
coverage doscribed above, Lender may, at Lender’s option, abtaln coverage to protect Londer's rights’in the
Property In‘accordance: with Paragraph 7, T i C AL U G
Al insurancs policies ‘and renewnls shall be acceptable to Lender and shall include a standard: mortgage ‘cleuse.
Lender shall ‘have the right to hold ‘the policies and renewals. If Lender requires, Borrower: shial promptly give to
Lender all receipts of pald premiums sind rénewal notices: in the event of loss, Borrower shall glve ‘prompt nctice 16
the insurance carrier and Lender, Lender may maka proof of loas if not made promptly by ‘Borrgwer, ' O e
. ‘Unless Lender-and Borfower 'othetwise egrea in writing, insurance ‘proceeds shiailba 'applied 1o’ restoration or
repair of the ‘Propsrty-damaged; If 'the restoration or repair is economically feasible and’ Lender's ‘security ‘18 pot
lessensd. ‘if the restoration or repeir is not economically ‘feasible ‘o Lendar's securlty 'would e Iaasaned; ithe
insurance proceeds shalt be applled to the siims sacured by this Security' instrument, whather of’ ot then ‘due; with
ahy excass paid to Borrower.'} Borfower sbandons the Property, or dots not answer within 30 days'd notice tram
Lender that the insutatice ‘carrier ‘has otfered fo settle a claim, then Lender may collect’ the insurantce ‘proceeds.
Lender may use the Ji‘icéeds to rapsir or restore the Property of to' pay sums sacuréd by this ‘Security ‘Instrument,
whathér 'or not then‘ous. Tha 30:day périod will begin when the notice Is-given. = - R
'Unless Lender ang BurioWwar otherwise agres in writing, any ‘application of proceeds to principal shail:not extend
6r ‘rostpone the due’dats e+ the mionthly payments refeired to'in Paragraphs 1 -and 2of chengé'the ‘amount ol ‘the
payments. If under Paragraisr <1 the: Property is acquired by Lender; Borrower's right to any insurarice ‘policles’ and
procesds restlting’ from: dameysic 'the Property prior ta the' acquisition shail ‘pass to Lender to the axtent of the
siifng secirad by thig'Securlty Inctiiment immediately prior to the acquisition, 1 @ " - ot o T i B
'8, Ocoupancy, < Pteservation,” Maintenance and Protaction of: the Property; : Borrower's:: Losn': Application;
Leassholds. Borrower shall oacupy, 8itzal’sh, and use the Property -as Borrower’s principal residence within sixty
days ‘after' the okegution of this ‘Security I=ztrument-and: shall: continue 'to occupy-the: ‘Property- 8s--Borrower's
principal ‘residence’ for at-least one year af'er the data of occupancy, -uniess: Lender: otherwise agreas.in-writing,
which consent shall not be unreasonably witliheld, or unless extenuating circumstances exist which are:beyend
Borrowar's ‘coitral, ‘Borrower shall not destroy, damara or impair the Property; ‘allow: the.-Proparty to detaridréte, or
comimit waste on ‘the Property. Borrower shall ba i cefault Jf any forfelture sotion or procasding;  whather. civil‘or
criminal; ‘is" begun ‘that in ‘Lender's” good faith judgmerit could result’ in forfeiture of the: Property: or otherwise
materially impair the'lien crested by this Security Instrurient-or Lender’s security interest.. Borrower may: cura:such
8 defablt and relnstate, as provided In Paragraph 18, by causlag the action or procseding ‘to ibe: dismissed with-a
ruling ‘that, in: Lendér's ‘good: taith determination, praciudes fcrfe'.ure of the Borrowar’s interest in:the: Praperty: or
other moteral' impairment of tHe-lien created by this Security Inst-ument or tender's security. interest. Borrower
ghall ‘slso be in" default it Borrower, during " the foan application  riocess, ‘gave ‘materially’ false “of -inaccurate
information or stateriients to Lender- (or failad to provide Lender with ary inaterial Information) i’ connection” with
the'loan evidenced by the Note, including, but not limited to, representations concermning Botrower's' occupancy-of
the Proparty ss 8 principal residerica.”If this Sacurity Instrument'is on a lazsahold, Borrower shill comply ‘with ai
the provisions of the laese. |f Botrower acquires fee title to the' Property, the’iezsehold and'the' 168 tltle ‘shisll ot
marge urless Lender agrees t¢ the merger in writing, =~ * e ' Ve e L
7. Protection of 'Lender's Rights In the Property. |f Borrower falls ‘to perform'the ‘covenants' and ‘agreefionts .1
contained In this Security Instrument, or there is a legal praceading” that may alghificar dy" ifect-Lender's’ rights we
the Propaity {such as & proceeding'in bankruptcy, prabate, for condemination or forferure % 1o’ entdvie laws or;.!
regulationsy, then Lender may do and'pay for whatever is necessary to prctact the valua'of the’ Properiy: aitd:.
Lander’s rights In the' Property: Lender's actions may include paying 8Ny’ sims secured by s llan which has priority -
ovar this Sectrity Instrument, appearing'in court, paying reasonabie attofnays' feas dnd entering oy’ the Property'to ™
mak repairs. Althiough Lender may take actlon under this Pardgtaph 7, Lendsr does riot have to do g, < Y
""" Any amounts disbursed by Lendeér under this Paragraph 7 sliall becomé'additional debt'a? ‘Borrower secirad by
this Sacurity instrumiént. Unless Borrower and Lender agree to other terma of payment, these ‘amounts’ shall bear
interest from’the date of disburssment 5t'the Note fate end shiall 'bé payable, with ifterest, upen notiés ffom Lender

sl

10 Borrower requesting payment.’ , o e
B, Mortgage lnetirance; 1f Londer raquired mortgage insurance‘as a condition of making- the'loan'ssoured by
this Security instrurnent, Borrower shell pay the premiums required to maintain the martgage Insurance:in effect.\f;
for any reason, the martgage Insurarice coverage required by Lender apses or ceases to'be in alfsct, Borrowdr' shai
pay the premiums raquired to obtain coverage substantially equivalent to- the ‘mortgage Insurance’ previousty' in
effect; at’'a"cost substantldlly equivalent to the  cost to Borrower of the mortgagjé ‘Insurance’ prévioualy: ih effect,
from'an alternate mortgage insurer' approved- by Lender. If substantially equivalent - mortgage ihsurdhcs covarags’ls
not’ available, Borrower shall pay ‘to Lender each month 8 sum equal'to -one-twelfth ‘of the- yearly “mortgage
insurance’ premium:belng pald ‘by Borrawer when the insurance coveérage lapsed of ‘ceassd to ba-in atfect:’ Lender
will accept, use and retain these payments as a loss reserve in'lieu‘of mortgage insurenice. ‘Loss cdserve’ payments
may no longer be required, at the aption of Lender, it martgage insurance coverage (in the amount and for the
L e T Form 3014 B8/90 [page 3 of 6 pagas)’
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period that Lender. raquiraonNQ ErErJr QJALLMQQ EeZoYes available and ia obrainod.

Boirower shall pay the pramiums required. to. maintain morigage insurance in effect, or to provide a loss reserve,
until the requirement. for. mortgage: lnsursnoo ends in accordance with any written agreement betwesn Borrower,
and Lender or spplicable law, . . . ,

9. Inapection, Lender or its agont may mako reasonabls entries upon and inspocttona of the Propom/ Lendar'
shall giva Borrower. notice at the time of-or. prior. to.an inspection specifying reasonable cause for the inspection:

10. Condemnation. The. proceeds. of any.awerd or claim for demages, direct or consequential, in connaction
with any. condemnation. or. other, taking of any part of: the Property. or for oonvovanca in lieu of condemnation, are:
hereby assigned and.shall be paid to Lendey, . :

~In the avent of a total taking of. the Propartv, the proooods shall be- appllad to the sums socurod hv this Secunty
Instrument whether. or. not, then: dua, with any_excess paid to Borrower. In the avent of e partial taking of the
Property in which the fair market.value of the Property Immediately before the taking is equal to or graatar than the.
amount of the sums secured.by this Saourity Instrument immadistely before the taking, unless Borrower and Lander:
atherwise agres in writing, the sums secured. by this Sscurity Instrument shall be reduced by the- amount of the
proceeds multiplied by.the. fol!owlng fraction: {m the total amount of the sums secured immaediataly baforo the:
taking, divided by (hl the fair. market valus of the Proparty immediately. before the taking. Any balance shall. be. pald-
to Borrower, In e event of a partial. taking of, the Property in- which.the fair market . valus of tha Property
immediately bafore t'we taking is less than the amount of the. sums secured immediately before the taking, unless
Borrower and Lender Otherwise agree In.writing, or unless applicabla law otherwise provides, the proceeds shall be,
applied to the sums securar, hy.this Sacurity Instrument whether or not tha sums are then due. . . . .. .

if the Property is abandanur by Barrowar, or:if, after. notice by Lender to Barrower that the. oondomnor orfers 10.
make an award or settle a claim (ur damages, Borrower.fails to respond. to Lender within 30 days after the. date the'
notice Is given, Lender is. authoriz »Z:1o coallact and apply the proceeds, .at its. option,. gither to restoration.or repair of
the Property or to. the sums securad by this Security Inatrument, whether or not then dus. B

Unless Lender and Borrower..otherw’se agiree |n writing, any application of proceeds 1o prino;pal sholi not axtond‘
or postpone the due date of tho monthlv pavm anto referred to-in Paragraphs 1 and 2 or change the amount of suchf
payments,

11. Borrower Not. Holuud. Forhurlnoo d, '.ondu Nut a Wohm Extonsion of tha timo for poymont or=
moditication of amortization:of the sums.gecurea ¥ this: Security Instrument granted by Lender to any successor.in
interest of Borrowar shall: not operate to relesse tha liesility. of the originel Borrower or Borrower's successors.in
interest. Lender shall not be. required: to. commence \rocesdings againet any successor in.intersst or. refuse. 10
extand time for payment.or otherwise modify. amortization: of the sums secured by this Security. Instrument by
reason of -any demand mada. by. the: original Borrower of Borrowar's: successors in interest. Any. forbearance by
Lender in exercising any-right oriremady shall not-he a waijver 67 0" v'ecluda the exerciss of any right or remady,

12. Successors and Assigns.Bound; Joint and Several Liebiiits;. Co-signers. The covenants and sgreements, of
;hio Security Instrument shal) bind and boneflt tho successors and-assigns of Lender and Borrower, subject to tho
provisions of Paragraph 17,, Borrower 8 covenants and agreoments shill ba joint and several,. Any ‘Borrower who
‘co-signs this Security Instrumant but does not exacute the Note; (a) is. co-signing this Sacurity. Instrument only to.
mortgage, grant and convey tha‘l Borrower a interest in the Property undor the terms. of this Sacurity tnstrumsnt,.
(b) i8 not personaily obligated to pay the sums ‘secured by this Securlty Instrums i and (c} agrees that Lender and,
any other Barrower may agree: to,extend, niodify, forbear.or make any, accommooations with ragard to the terms of

Pthls Securltv Instrument or tha Note. without that, Borrowor 8 congent.
% ' 13, Loan Charges. 1f tho toan aoourod by this Sacurity !nstrumont Is .Subject to a lavt w' ur-h sots maximum loan,
chargen. and that law is. ﬂnally, intorpratod so.that the lnterost or other loan charges collecies o7 to be collectad In,
rponnoot}on with the loan. exceed. the perm:tted limits,, then: {a). any such loan cherge shzil s reduced . by tho;
WRmount necessary to reduce, tho chargo to the pormittod limit; and {b} any. sums already. collsctag from Borrowar_
Qwhich exceaded permitted. Ilmits will be. reiundod 1o Borrowor Lender may choose to make this. refund by reducing
the principal owed under the Nota of. by msking 8 diroct payment. to Borrower, If a refund reduces principal, the
reduction will be treated as a partiat prepayment without, any prapayment charge under the Note.

14. Noticea, Any notlco to Borrowor prov(ded for In, this. Security Instrument. shall be given by dohvenng it or bv_
maillng it by first class mall unless applicabls law raqulros use of another method. The notice shall be directed - to
the Property Address or. eny othar address. Borrower designates, by notice to Lender. Any notice to. Lender shall be
given by flrst class mall. to Lendar's .address_ stated herein or any other address Lender dasrgnatos by notice. to
Borrower. Any notice provided.for. in this. Security Instrument shall be deemed to have besn given to Borrower or
Lender when given as proyvided In thisparagraph. . : .

15. Governing Law; Severability, This Soourltv Instrument shall be governad by federal law and the law of. tho
jurisdiction in which the Property-la-located..ln the avent that any provision or clause of this Security Instrument or
the Note conflicts with applicable law,- such conflict shall-not affact other provisions of this Security Instrument of.
the Note which can be given effect wi;hout the. conﬂlcting provision. To this end the provisions of this Socuntv
Instrument and the Note are declared. to be- savorable

Form 3014 9/90 (page 4 of § papss)
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Loan No.:1-626231.9 ° | ADJUSTABLE RATE RIDER
Mo | \ ARM G-3. TIEHED cAP

THIS ADJUSTABLE F\A"F FHDER dated Februnry 13, 1995 . changas and adda to. tha Mortgage,
Dead of .Trust, or Securicy Deed - {the "Sacurlty Instrument) I signed this day Tba Security

Instrument secures my Notu 1ihe "Nate"} to T
GREAT WESTERN MORTGAGE "ORPORAT!ON. A DEI.AWAHE CORPORATION '~ ™ 'j' AR

tthe "Lender" ), also, signed this dav. ,..:' covers mv propartv as dascrlbed in the Securitv lnstrumem

and iocated at. - Cie e e
. o IGMNHO(KVIELLST. CHICAGO Il. 80845 ot
.. -lProparty-Address} -
ATTENTION 'THE - NOTE ODNTAIHS PR ASIONS. ALLOW!NG FOR ADJUSTMENTS TO MY
INTEREST -RATE AND MY. MONTHLY INSTALI%IENT. THE. NOTE. LMITS THE MINIMUM AND
MAXIMUM INTEREST i MUST PAY AND HAS Tl {E FOTEMTIAL FOR NEGATIVE AMORTIZATION

The amount of my: schedulad monthlv insta\lmem couu be lass than tho amount raqulrad to pav the
interest: due after a rate adjustiment: for: that Installmen rariod: If.80, the Nate Holder: will subtract
the amount of my scheduled monthly inatallment from the smount of interest that '} ows for that
month and will add the .diffarence to the outstanding principul ‘batance of my foan:’ This-iaccurrence
is:known as negative amartization. This unpald interest iz called. "Se'erred interest.” Under the:Note,
I'must:pay interest on the amount ‘added to the principal’ balanw at the aamo rate of lnterest l am
required 10 pay on tha outstandirfg loan balnnce each month !

ALL TERMS AND CONDITIONS CONTINUED ON 'ms Arxru
" OF THIS RIDER ARE PART-OF THISRIDER™ """ "+«

 SIGNATURES OF BORROWEHS
{Please sigh’ your nama exacrfy as it appaars befo w)"

BY SIBN!NG BELOW ¥ accapt nnd agraa to the terms and covenants i this’ Ad}Ustah.e rmte Rldar.

:'E"I'Snal)
SRS G T e
M) " L Sea

sz (Soage Below This Line for Ackniowladament)
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INTEREST RATE AND MONTHLY INSTALLMENT ADJUSTMENTS

The Note provides for adjustmaents to my interest rate and my monthly instaliments as follows:

Initial Interest Rate: 5.260% First interest Rate Adjustment Date: June 1, 1996
Initial Monthly instaliment: $662.85 Instaliment Due Date: 1st

First instaliment Due Date; April 1, 1995

First Installment Adjustment Date: April 1, 1996

Maturity Date: March 1, 2026 Maximum Hate Limitations*:
Minimum At *s 8.260%. - Tier 1:  8.950%

Reta Ditfereride!: 2,550 Tier2:  10.960%
*The Minimum Rete #.ic Yaximum Ante Limitations are subject 1o adﬁ;lsalrngnt- a'i'ﬁmgﬁffs’gi“u‘a‘? ftg):‘ 950%

1. METHOD OF COMPUTING INTEREST RATE ADJUSTMENTS. i S
(8} Adjustment Datzs The interest rate | will pay will be adjusted on the First Interest Rate
&djustg\ant Date. {sh>wn on the .front of this Rider) and on' evary installment Dua Date

areaftar. (R O e UL ot UNs Rigelt and- . it ol
(b) The index. Beginning wvi*:: the First interest Rate Adjustment Date, my interest rata will ba
bagad on an-index. Tha "fndex” ix the monthly welighted average cost of savings, borrowings,
and advances published from time to time by the Federal Home Loan Bank of San Francisco
|called the "Bank"). If the index 1s to longer publishad during the term of the Note, or if Note
Holder, in its sole discretion, finds (nnt the index no longer represents the cuirent monthly
weighted average’cost Rf.‘SEYlﬁ???f‘bﬁnrfAmin 8-and advances by:the Bank . available to Arizona,
California'and ‘Nevada ' 8avings'Institutions’ ofa fype that ‘wefe eligible to'be members: of the'
Bank ‘on ‘August 5, 1989; then tlié Note: ¥older ‘may: select an siternato index. to-calculate ‘the:
Intereat rate, and that aiternats index shall be-the "Index,” If the alternate index selected by the
Note Holder: is. no. longer published: du‘rln?‘- the tor;n of the ‘Note, the. Note Holder may choose
another: alternate index. to. calculste .the interast rit». Each published update of the: Index.is
called the "Current.Index.”: ~ ... . =« 1 e e
{c} Calculation of Adjustment. The: Note Holder. will decermine each adjusted interest rate by
adding the Rate-Differentisl (shown: on:the front:of this Rider). to the most recently published
Current index. The sum of the:Current.index and the Aate Difisrential is: the interest rate.that
will apply to my loan untll the next month's interest rate-adjuztmant, . . e

The Note Holder may choose nect to increase my interest rate even If an increase is
permittad because-of an increase-in.the Current:Index. The Note Yoi-er is not required to give
me advance notice of intarest rete sdjustments.- - .. . - . .
{d} Limits on interast Rate Adjustments. The interest rate | am raquired to pay during the term
of this loan will not be less than.the Minimum Rate nor more than the Mauximiu Rate Limitations
{shown on the front.of this Rider), unless the property securing this loan is solc and the loen is
assumed, Sale of the property and asstimption of my loan require the Note mider’s consent.
Until the - 36th . Inataliment Due Date my Interest rate may not be adjusted to:more then the
Tler 1 Maximum Rate shown o Page One.-Beginning on the  36th  Instsliment Cue Date until
the 72nd Instaliment Due Date my interest rate may not be adjusted to more than th) Tier 2
Maximum RAate shown on Page One. Beginning on the  72nd  Instaliment Due Dawe and for
the remainder of the loan term my interest rate may not be adjusted to more than the Tier 3 -
Lifetime Maximum Rata shown on Page Qne, - '
{e) Limits on- Interest’ Hata‘Adjuptm‘ents;;qRon' Asgsumption.- The Minimum: Rate and Maximum
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Rete Limitations shown on Page ‘Oné shall apply uniass my property is sold and the loan is
assumed. i my property is sold and my foan is assumed, the Note Holder may adjust the
Minimum Rate and one or more of the Maximum Rate Limitations not mare than two (2)
percantage points sbove.or below the Minimum Rate and. Maximum Rate Limitations shown on
Page One. Tha Nota Holder may increase or decrease the Minimum Rate and the Maximum Rate
Limitations each time the praperty (8 sold and the loan is azsumed. The Note Holder, however,
may choose not to adjust the Minimum Rate or Maximum Rate Limitations each time the
property is sold and the loan is sssumed. The Note Holder's choice whether to adjust the
Minimum Rate or Maximum Rate Limitations will ba made at the time the Note Holder consents
to the sale and assumption,
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2. METHOD OF COMPUTING ADJUSTMENTS TO THE MONTHLY INSTALLMENT.

{a} Adjustment Dates. My monthly instaliment will be adjusted on the First Installment
Adjustment Date {shown on the front of this Rider) and annusily thereafter. The date the
instaliment will be ad|usted is called the "Installment Adjustment Date".

(bl Calculation of Adjustments. The new Instaliment will ba calculated apl)roximataly 80 days
prior to the Installment Adjustment Date by using the Interest rate which ls then in effect and
the loan balance which would be owing on the Instaliment Adjustment Dste if all regularly
scheduled instaliments are made., The new instaliment will be an amount which would be
sufficient to rapay the loan balance used in the calculation over the remaining term of the loan
at the interest rate used in the calculation, in substanttally egual payments.

{c) Limitation on Adjustments to the Monthly instaliment. The Increases and decreases which
oceur te.the monthly instaliment on the Instaliment Ad]ustmoglt Date will not exceed 7 1/2% of

the previcus monthly instaliment except on the fifth (bth) anniversary of the First
instalimer:.Due Date, and on each fitth {5th} annlversarr durlng the remaining term of the {oan.
On the fitth (5th) anniversary, and each fifth (bth) enniversary following, ‘the

increases or Jacreases to the monthly installment may exceed 7 1/2% of the previous
installment zmeunt if the calculation of instalimant adjustment dsscribed In Section 2{b) would

rebult in a greatar adjustment.

ADDITIONAL COVENAMNTS, In addition to tha covenants and sPraementa made in the Security
Instrument, Borrower and “ander further covenant and agree as follows:

A. TRANSFER OF THE PROVEA™Y OR OF A BENEFICIAL INTEREST IN BORROWER

Paragraph 17 of the Security Insirument is amended to read as follows:

{The Note Holider is called the ' Lender;" | am cailed the “Borrower,"}

17. LENDER'S CONSENT REQUIREL. Lendor mar declare all sums secured hareby Immadiately
due and payable within 30 days af.ex such declaration except as expressly limited by lew, if
Borrower without Lender's prior writes onsent: {a) sells, conveys, contracts to sell, alienates
or further encumbers all or any part ot.{%s ropartty,' or (b) Ieases all or any part of the property
for a term, together with all exercisable optizns, of b years or more; or {c) leases il or any part
of the property and, in connaction with su:h luase, grants the lessee an optian to purchase all
or any part of the property; or (d) suffers tho-tiiy or any Interest In the property to be divested,
whether voluntarily or Involuntarity; or (8) changea or permits to be changed tha character or
use of the property; or {f) Is a partnership and a7y of the gensral partners’ interests in the
partnership are transferred or assigned whether valunterlly or Involuntarlly; or (g)' Is a
corparation with fewer than 100 stockholders at” % date of execution of this- Security
Instrument and more than 10% of its capital stock is 2cid, transferred or assigned during 8

12-month period.

B. FUNDS FOR TAXES AND INSURANCE :
The third sentance in the second paragraph of Uniform Covaneni 2 of the Security Instrument
is amended to read as follows: Lender mey not charge for hoiding and applying the Funds,
anal¥zin the account or verifying the escrow items, unless Lende: pays Borrower interest on
the Funds and applicable law permits Lender to make such a charge, pruvided, however, that

Lender may impose upon Borrower 8t closing a fea to compensate a irird rarty who shall be

responsible for the monitaring and payment of real estate taxes withou: thireby becoming

obligated to pay Borrower interest on the Funds. '

C. OCCUPANCY AGREEMENT
if Borrower was requirad to executa an Occupancy Agreement s a condition for ohizlning the
loan secured by this Security Instrument, the tarms of the Occupancy Agreement, inluding the
rovisions which meke a violation of its terms an event of default under this Security
nstrument, are incorporated herein by this referencs,

LELOTISE

F AL

&
7 .

e

[




95320737

UNOEFICIAL COPY




UNOFFICIAL COPY

22; Reloase. Upon pavmant of all sums secured by ‘this Sacurlty Inatrument, Lender shall release this Sacurlty
Instrugnient to ‘Borrower. Borfowet ‘shall pay any- recordation costs. Lender' may charge’ Borrowar & fes for mehsing
this Sscurity inatrumaenit, but only. it the fee'Is puid to’ 8 thlrd party: for servlcea rendered and*the charglngfof tha fee
ia permitted under-applicable law. .+ . Fombeine o

- 23, Walver.of Homestead.- Borrnwer waives all right of homeatead exemption ln ?he,Propeny,. 3ot

.24, Riders to. this Security, Inatrument, If one or.more riders are. axecuted by Borrower and, reoordqd togather
with this Security Instrument, the covenants and agreamants of each such rlder. shall be’ incory arated,lnto and. anal
amend and supplement the covenants and agreements of this Secunty lnstrument o if the rﬂterls) wora? 8 pan of’
thls Securlty instrumem lCheck applicabta Iina{sn . - o , ‘ ‘

f)t ‘Adjustable ‘Rate Rider *: = - Gondominlum Rlder . LIS k 4 Famliv Hldor-
- Graduated Payment:Rider+ .© -~ Planned. Unit Davaiopment Hldar ' Blwseklv Pavmnntlnldar‘
Balloon Rider _____ Rate improvement Rider Sacond Home Hider.x L
.. Other(s} {specityl: IR T P N P TR W

IR
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“BY S!GNING QE_OW, Borrower accopts and ‘agrees to the terms and covenams contalned In thls Shcurlty
Instrument and in ar', aidartsl executed by Borrowar and recordad with It ' " e

Witnesséu: .
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p aona Iy Icﬂown 1o ;rga'?o%a Ihecz Gl petsa'u(s whose nama(si su cribad to ths oregoluo mstrumam, appaarad
before me this day in.person, and acknowledged that, . T S . o

signied and deliverad the said instrument 88 1Y\ @, © . free and voluntary qgt,}l.ur‘,tvhg, iu_s!‘e‘_g\‘_ qqg_‘
purposes therein set forth.” ' T T e
~_ Given ‘under my hend and official ssa, this |3}h"day of
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16. Borrower ] Cepy. Borrower ehall be given ene cunforrned copy of the Note and of this, Security Inetrument.

17. Transler of the Property or, 8. Beneficial intevest in Borrowar;:|f alt or any part of the Property. or any. interast
In it is sold or transferred {or if a beneficlal interest in Borrower is sold or trensferred and Borrower is. not & natural
person} without Lender's prior writterr consent; Lender may, &t its option, require Immediste payment in full of all
sums ‘secred by thls Security’ lnstrument However, this option shall not be exercised by Lender h exerclse i
prohibited by federal law as of the date of this Security instriment,”

If Lender exercises this optioh, ‘Lendat shall ‘give Borrower notice of ecceleratlon. The notice’ shall prewde e
period of not less than 30 days from the date the notice Is delivered or ‘malled within which Borrower must pay ail
sums secured by this:Sacurity instrument. If Borrower fails to. pay, these sums prior to the expiration: of this.period,
Lender may invoke any remedies permitted bv this Securitv Inetrument without further notice or demend on
Borrower. - -

18. Borrowsr's Right to Reinstate, If Borrower meete certeln conditions. Borrower shall have the rlght to have
enforcemant of this Security Instrument discontinued at any time prior to the earlier of: {a) b days {or such other
period as applicable law may specify for reinstatemant) before sale of the Property pursuant to any power of sale
contained In. this<Security Instrument; ar (b), entry of a judgment enforcing this Security Instrument, Those
conditions are that Br:rowaer: (a) pays Lender all.sums. which then would be due under this. Security lnetrument and
the Note &s if no accelaretion had occurred; (b cures any default of any other covenants of agreements; (c) pays al
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ feus;
and (d) takes such action a2 Lender may reasonably require to assure that the lien of this Security Instrument;
Lender’s rights in the Property ard Borrower's obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstr.tement by Borrower, this Security instrument and the obligations secured hereby
shall remeln fully effective as if no acs leretlon had accurred. However, this right to reinstate shell not apply in the
case of acceleration under Peregreph Adie s vy

19. Sule of Note; Change of Loan Senri,m The Noto or a partial interest in the Note (together with this Security
Instrument} may be sold one or mare timex without prior notice to Borrower. A sale may result in a change in the -
entity (known as the "Loan Servicer’) that r'.r“er:te monthly payments due under the Note and this Security
Instrumeént, There also may ba one or mére chaiozs of the Loan Servicer unrelated to 8 sale of the Nota. If there is
a8 change of the Loan Servicer, Borrawer will be gh en written notice of the change in accordance with Paregraph
14 above and applicable Jaw, The notice will state the 1ama and address of the new Loan Servicer and the address
to whick payments should be mads. The notice will also craisin any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or wermit the presence, use, disposal, storage, or release
of any Hazardous Substances on or In.the Property. Borrowe: snill not do, nor allow anyone else to do, anything
affecting the Property that is In violation of any | Environmentei Lew. The preceding two sentences shall not apply to
the presence, use, of storage on the Property of small quantitie: of Hazardous Substances that are generally
recognized to be appropriate to normal residential usss and to maintenaice bf the Property.

Borrower shall promptly give Lender written ngtlce of any investigatiup, ~laim, demand, lawsuit or other action
by any governmental or regulatory’ egencv ‘or private perty invelvrng the Proourv and any Hazardous Substance of
Environmental Law of which Borrower has actus! knowledgs, Jf Borrower lsariis. 2 |a notified by any governmemut
or ragulatory authority, that any removal or other remediation of any Hazardous Subsiance affecting the Propertv is
necessaty, Borrower shall promptly take all nacessary remedial actions In accordance with.Environmental Law,

As used In this Paragraph 20, "Hazardous Substances” are those substances’ de'inei! as:toxic or hazerdous
substances by Environmental Law end the foilowing 'substances: gasoline, kerosene, otk flammable of foxic
petroleum - products; ‘taxXic’* ‘peBticldes” “afid" Herbicldes, volatile' - solvents,’ materials * cor. w'ning esbestoe ‘of
fermaldehyde, and redloective materiele. As used in this Peregreph 20, "Environmental Law" m=ans, federel Iawe
snd laws of the juriedlction ‘where the Fropeny is located that relate to health, safety or environmnral protecticm. \,

... NON-UNIFORM COVENANTS. Borrowsr and Lender further covenant and agree as follows; :
> 21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration 1ollowlng Borrowere

breach of any covenant or-agreement in this Security Instrument (but not prior to acceleration under Paragraph 17

unless applicable law. provldu atherwise). The notice shall specify: (a) tha default; (b) the action required ‘to’ cure

;:defeult, {c) a dates, not less ther 30 days from the date the notice Is given to Borrower, by which the defauit must
he cured; and {d} that failure to cure the defsult on or before the date specified in the notice may result in
. ‘acceleration of the sums secursd by this Security Instrument, foreclosure by Judicial proceeding and sale of the

Property. The notice shall fuﬂher‘inlorm Borrawsr of the right to reinstate after acceleration and. the rinht to:asamt
in the foreclosure procesding the: non-existence of a default or any other defense of Borrower to acceleration: and
foreclosure. If the default is not cured on or hefore.the dete specified in the notice, Lender at its option may. require
immediste payment in full of all sums secured by this Security Instrument without further demand and may
foreciose this Security inatrument by juditial procesding. Lender ahall be entitled to collect all expenses incurred in
pursuing the remadies provided in this Paragraph 21, including, but not limited to, reasonable attorneys’ leel and

costs of title e\rldence
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