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ASSIGNMENT OF RENTS ;

RNOW ALL MEN BY THESE PRESENTS, that whoicas RAVINDER SUTHY

and HANINS SETHE hoshand and wile, of the City of Clicago, and State of

inois, in vrder to secure an wdebiediess of THREE HUNDRED THIRTY 1L B
THOUSAND nd no/800 Dollars ($330.000.00), excented o mortgage (Hrust J"lau()ll
deedd of even dite herewith, morigagiag (o Chicago Ditle and Trust Company as

Trustee, the following described real estate:

Pots 9 and Wi Blook 2 Flek's Sidsdivision of the North 1£2 of the Narth
West 1A ol the South West 14 of Seaion 29, Fown-ship 3 Noath, Ranpe 1
Fast el the Thud Peeneipal Meridian, i Cook County, Winas,

PERMANINTINDES NOS 5 W DR A 10 09 ) o

amd, wheres JANAKLE JANAKHY and PENKA JANAKHY, hushand aml R
wile, are the holdets Of said wadgage and the noles sceared thereby: AR IR
NOW, THEREFORE in wder to further seeuse saied Indebiedness, and as a part

of the consideration of Suid) transaction, the wadeesigied RAVINDER SETHI

and RANINA SETHL nusoand and wife, herehy assign, transfer and set over

unto JANAKLJANAKIEY aad AN KA JANAKIEY, hushaad and wife, heret ks 4 a0
nafter referred to as the mortgapees, and/Zon their heirs, saccessors amd assigns,
albthe rents now due or which maz-icrealter become due under or by vittue of
any tease, either oral oe written, or ang Biting of, or any agreement foe the wse
or ieenpaney of any parl of the premises ierein deseribed, which may have reen
heretolore or may he herealter made or agreed e, o which may be made o
agreed to by the mongagees under the powerdcredn pranted, i being the inten
tion herehy to L'thh“\tl are shsotute taamsfer and aaeament of all such Teases sl
agteements and all the avarh hereunder anto e maatzogeen wiid espegially thase
cettam teases and apeements oow exmting epon the property hercimabuoye de-
sepibed, ‘

MY Ol Y RECOHE i

The uilersigned do hereby irrevocably appoint the said mortgaces the agents of the undersigned Tor the masagement of
said property, and do hereby anthorize the mortgagees (o let acddedder said premises o any patl thereol, according o
their own discretivn, wd to Dring o defemd any suits in conneetion wirasaid premises in their own name or i the names
of the undersigned, as they may consider expedient, and 1o make such @ paies 1o the premises as they may deem proper or
advisable, amd to do anvthing in and abowt said premises that the undeasipnedemight do, hereby ratilying amd confirming
anything and everyrthing thit the said martgagees may do.

I is uaderstood and agreed thai the said mortgagees shall have the power 1o uselandapnly said availy, isues and profirs
toward the payment of any present or future indebedness ar ability of the wodersignerd 1o the said morkgagees, due of t
become due, or that may herealter be contracted, and also towasd the payment of all expenses Tor the care and manige:
mem of said premises, including fises, suFance, assessnients, ustial amd customary comimisons toareal estate broker
for Jeasing said premises and collecting renty and the expense Tor such attorneys, agents and sarvapts ay may reasonably
b neeessary.

B i wilerstoodd and agreed than the mortgagees will not exereise their rights under this Assipnmentaa! afies defanh in
any payment seeured by vhe mongage or after a breach of any ol its covenants,

It is further understood wnd anieed that, in the event of e exercise of this assipnment, the undersigned will pay reat Lor
the premises oceupicd by the undersignesd at the prevailing rate per month for eacl room, and a Lailare o the part of the
undersigned o prompiy pay suid rent o the Tiest day of cach and every momh shall, in and of il constitite forcibie
cotry and detainer and the mortgagees may in theie awn tarmes and without any notice or demand, maintain an action of
Torcible entry and detainer and obtain posseasion of said  promises. This assignment and power oF atorney shall he
bimding upom and inure (o the benefit of the heirs, exeewtors, adsministrators, suceessars and assigns of the parties hereto
and shall be constried as & Covenant running with the land, wmd shall contine i fall foree and cleet until all ol the
indebtedness on liability of the undersigned 1o the said mortgagees shall have been fully paid, at which time this assign-
ment and power of atterney shall terainate.

The failure of the mortgagees o exereise any right which they might exercise bereundes shialh not be deemed a waiver by
the muortgagees of their right of exereise therealter.
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IN WITNESS WHERECH, the undersigned have Terewnto et their Basds and seads s YO0 day of Febrary, 1995
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STATE OF ILLINOIS
)5S
COUNTY OF COOK )

L the amdersigned, a0 Notary Public i and Tor sed County, in the State aloresad, DOCHIERERY CHRTEEY HHAD
RAVINDER SETHL and RANINA SEFH pshasd and wile, personally hnown 1o me o be the samg persons whose

mames e subsenhed 1o the Toregoimg imstment, appeared belore me this day in peeson, awl acknowledged that they
signed, sealed and delivered the sad instrament as the free and vnluul;uv}lﬁ fop ihe uses and plupnws thcu noed Tonth.

GIVEN under my haad and Notanal Seal, February 17, 18999, / ) /) / / [SEEAL
Nﬁldly | \ﬂ’r‘

This instrument wis presares by Albent Koretzhy, T T Wacker Drive, Chigago, 11 60601 d85

;w.-'.w.m.- o AR
“OFFIOIAY, SEALY
Kaly Thomus
Notary Fublic, Stae of Hlinuis
&uay (.ommimou Fapilron _prﬂ g, 1994

<
&
b
by
-
-
pub
b

BOX 333-CTI




‘ UNOFFICIAL COPY .




