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ASSIGNMENT OF RENTS 5

THIS ASSIGNMENT OF RENTS IS PATED FEBRUARY 6, 1995, between AMERICAN NATIONAL BANK AND
TRUST COMPANY OF CHICAGO, vn.se address Is 33 NORTH LASALLE STREET, CHICAGO, Il. 60690
(referred o below as "Granlor'); and PLAZA BANK, whose addreas is 7460 W. IRVING PARK ROAD,

NORRIDGE, IL 60634 (referred to below &3 “cander”).

ASSIGNMENT. For vaiuable conaideration, Gran'o: asaigns and conveya to Lender all of Grantor's right, title,
and interest in and to the Rents from the folicwing described Property located in COOK County, State of

illinols:

PARCEL 1: SUB LOT 5 OF LOTS 1 AND 2 IN BLGCK 1 IN SAWYER'S ADDITION TO CHICAGO iN THE
SOUTHWEST 1/4 OF SECTION 8, TOWNSHIP 30 NGATr, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS. PARCEL 2: 107 3 AND THE EAST 6.44 FEET OF LOT 4 OF
BLOCK 1IN SAWYER'S ADDITION TO CHICAGOQ IN THE COUTHWEST 1/4 OF SECTION 8, TOWNSEHIP
39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL NERIDIAN, IN COOK COUNTY, ILLINQIS.
PARCEL 3: LOT 4 IN DUCK'S SUBDIVISION OF LOTS 1 AND 2,.:#-BLOCK 1IN SAWYER'S ADDITION
TO CHICAGO IN THE SOUTHWEST 1/4 OF SECTION 8, TOWNSHIF 29 NORTH, RANGE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

: lThe Rea! Property or iis address is commonly known as 1307 AND 1309-156 WEST LAKE STREET, CHICAGO,
- IL 60607. The Real Property tax identification number is 17-08-325-006 & 17-08-325-J07 & 17-08-325-008.

- DEFINITIONS. The following words shall have the foliowing meanings when used in this Ase.gnment. Terms not
otherwise delined in this Assignment shall have the meanings attributed to such terms in the Usilorm Commercial
- Code. All references to dofiar amounts shall mean amounts in lawful maney of the United States ¢. £merica.

Aasignment. The word "Assignment” means this Assignment of Renls between Granior and Lender, and
includes without limitation all assignments and securily interast provisions relating Lo the Rents.

mmme Borrower. The word "Borrower® means PECRIA PACKING LTD..

u Existing Indebtedness. The wards "Existing Indebtedness”™ mean an existing obligation which may be
g Secured by this Assignment.

W) Event of Defaull. The words "Event of Defaull” mean and include without limitation any of the Evenis of
Default set forth below in the section titied "Events of Default.”

Grantor. The ward "Grantor" means any and all persons and enlilies execuling ths Assignment, including

without bmitation all Grantors pamod abave.  Any Grantor who &igns this Assignment, but does not sign the
>< Ny, 1§ gigning this Assiginmeant only to grant and convey that Granlor's interest in the Real Property and to

grant a security interest in Grantor's interest in the Rents and Personal Property to Lender and is not
m pergonally liable under the Note excapt as otherwise provided by contract or law.
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02-06-1995 ASSIGNMENT OF RENTS Page 3
Loan No 10749 {Continued)

given and granted the following rights. powers and authority:

Nolice to Tenants. Lender may send nalices to anr and all tenants of the Propeny advising them of this
Assignment and directing all Rents (o be paid directly (o Lendaor or Londer's agenl.

Enter the Property. Lender may onter upon and take possession of the Pru!)mlv.‘ doemand. collect and receive
from the lenants or from any othor persons hable therolor, all of the Rents; inshitute and carry on alf tegal
proceadings necessary for the protaclion of the Proparly, including such proceedings as mar be nocessary to
recover possession of tha Property; collect the Rents and remove any tenant or tanants or olher porsona from

thg Proparty.

Maintain the Pro‘?ertg. Lendur may onter upon the Property to maintiun the Proparty and keep the same in

rePAIE, 0 pay the cokts thargo! and of all gorvicas of all employeos, micluding ther equipment, and of it

continuing costs and expensos of }mamtmnm?‘ the Praperty In propar repalr and conditton, and also to pay all

:gxeg. asarttisamenls ang wator ulilitles, and the premiums on fire and other insurance clfected by Lender on
e Property.

Compliance +uith) Laws. Lender may do any and all things to execute and comply with {he laws of the State of
lllinois and also 'l other laws, rules, orders, ordinances and requirements of all other governmental agencias

affecting the Properly.

Lease the Propertv. ender may rent or lease the whole or any parn of the Property for such term or terms
and on such condidcne as Lender may deem appropriate.

Employ Agents. Lende: imay engage such agent or agents as Lendar may deam appropriate, either in
Lender's name or in Granlur's name, [o rent and manage the Property, incluging the collection and application

of Rents.

Other Acts. Lender may do all si:ch-other things and acts with respect lo the Property as Lender may deem
af)%ropnale and may act exclusive'y ang solely in the place and stead of Grantor and 1o have all of the powers
of Grantor for the purposes stated abrve.

No Requirement to Acl. Lender shai-nai be required lo do any of the foregoinﬁ acts or things, and the fact
that Lender shall have performed ong or.risre of the foregoing acts or things shall not require Lender 1o do
any other spacific act of thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for
Grantor and Borrower's account and Lender may pay »uch costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the aPplvcatlon of any and all Rents receiv bg it; however, any such Rents received
by Lender which are not applled to such costs and evpenses shall be applied 1o the Indebtedness. All
expenditures made by Lender under this Assignment ana rot.reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be pavatle on demand, with interest at the Note rate from

date of expenditure until paid.

FULL PERFORMANCE. |f Grantor pays all of tho Indsbtedne s when due and otherwise performs ali the
obligations imposed upon Grantor under this Assignment, the Nole, and the Related Documents, Lender shall
execute and daliver to Grantor a suilable satisfaction of this Assignment and suitable stalements ol termination of
any financing statement on file avidencing Lender's security interesi«n-the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, it permitted by voglicable law. If, however, payment is
made by Borrower, whother voluntarily or olherwise. or by guarantor or by anv third party, on the Indebtedness
and thereafter Lender is lorced to remit the amount of that payment (a) 10 Boirower's trustee in bankruptcy or 1o
any similar person under any lederal or slate bankrupicy law or law lor the relief ¢t debtors, (b) by reason of any
judgment, decree or order ol any court or administrative body having jurisdiction cver Lender or any ol Lender's
property, 0r (c) by reason of any settlement or comgxise of any claim made by Lender with any claimant {inciuding
wilhout limitation” Baorrower), the indebtedness shall be considered unpaid for the purpacef enforcement of this
Asgignment and this Assiﬂnmen! shall continue to be efective or shall be reinstatec, 43 the case may be,
nolwithstanding any cancellation of this Assignment or of any note or olher instrument oi sereement evidencin

the Indebtedneass and the Property will continue to secure the amount repaid or racavered to ‘he same extent as |
that amount never had been ariginally received by Lender, and Grantor shall be bound by any(uagment, decree.
order, setiiement or compromise relating to the Indaebledness or to this Assignment.

EXPENDITURES BY LENDER. It Grantor faiis 1o compl(y with any provision of this Assignment, including any
obligation 1o maintain Existing Indebledness in good slanding as required below, or 1If any acton or ﬁwceechn I8
commenced thal would materially affact Lender's interests in the Property, Lendar on Grantor's behall may, but
shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in s0
doing will bear intarest at the rate charged under the Note from the date incurred of paid by Lender to the date ol
repayment by Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (b) be added to the
balance of the Note and be apportioned among and be payable with any installment payments (o become due
during elther (r‘) the term of anglapph.cable insurance policy or (li) the remaining term of the Note, or (c) be
treated as a ballogn payment which will be due and J)a able at the Nole's maturily. This Assignment also will
secure payment of these amounis. The rights provi for in this paragraph shall be in addiion to any other
rights of any remedies Lo which Lender may be entilled on account ol the dafaull. Any such action by Lender
ts\hg" not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have
ad.

DEFAULY. Each of the faliowing, at the option of Lendor. shall constitute an event of default ("Event of Detault”)
under this Assignment:
Detauit on Indebtedneas, Failure of Baorrower to make any payment when due on the Indebtedness.

Compliance Default. Failure to comply with any other term, obligation, covenani or condition conlained in this
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a defadit and exorciso its romedies under this Assignment.

Attornays’ Fees; Expenses. I Lender mglitutes any sl ot action v enforcn any of thp terms ol this
Assignment, Lender shall be entitlext to recover such sum as the coun may adjudge reasonable as attorneys’
foes at tnal and on any appoal. Whothar or not any court action is involved, all reasoniable expenses incurred
by Lender that in Lender's opinion are nocuasan{ at any time for the profechon of its inlerest or tho
enforcement of its rights shall become a part of he Indebtedness payable on demand and shall bear inlerest
from lhe dale of expenditure until reﬁald al the rate provided for in the Note. Expenses covered by this
aragraph include, without limitatian, however subject 1o any limits under applicable iaw, Lendar's attorneys'
ees and Lender's legal expenses whether or not there is a lawsuil, including attorneys’ fees for bankruplcy
procemh&?s (including etorts to modily or vacate anr automatic stay or mluncnoni. appeals and any
anticipated post-judgment collection services, the cosl of searching records, oblamin%ti le reports (including
foreclosure reports), surveyors' roporls, and appraisal fees, and litle insurance, 1o the extent permitted by
applicable law. Borrower also will pay any court costs, In addition to ali other sums provided by law.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part o this Assignment:

Amendments. [:g Assignment, lnﬁether with any Relaled Documents, constitutes the enlire understanding

. and agreement 0l.ino parlies as to the matlors set forth in this Assignmeant. No alteration of or amendment 10
this Assignment shad“be effective unless given in writing and signed by the parly or pariies soughl {o bo
charged or bound by the alteration or amendment.

Applicable Law. This Arsigiment has been delivered to Lender and accepted by Lender in the Slate of
llinoia. This Assignment chalt-be governed by and conalrued In accordance with the laws of the State of

Hilinols.

Muitiple Parties; Corporate Authurlly. All obligations of Grantor and Borrower under this Assignment shall be
oinl and several, and all references ‘o Grantar shall mean each and every Granlor, and all raferences to
orrower shall mean each and ever Burrower. This means thal each of the persons signing below 18

rasponsible for all obiigatians in this Assigiiment.

No Moditication. Grantor shall not enter Int) a1 v agreement with the helder of an}(l mortgage, deed of trust, of
other security agreement which has prionty cver this Assignment by which that agreement is modified,

amended. extended, or renewed withoul the pricr written consent ol Lender. Grantor shall neither request nor
accept any future advances under any such securily agreement withoul the prior written consent of Lender.

Severabllity. !f a court of competent jurisdiction nras any provision of this Assignmem to be invalid or

unenforceable &s to any person or circumstance, sucr finding shall not render thal provision invalid or
unenforceabie as to any ather persons or circumslances.” ) teasible, any such offending Prowsnon shall be
deemed o be moditied to be within the limits of enforceatilit, & validity, however, if the olfending provision
cannot be so modified, t shall be stricken and all other provisizns of this Assignment in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in (nis Assignment on transler ol Granlor's
interest, this Assignment shall be binding upon and inure to the berali of the parties, their successors and
assigns. [l DwnefSth of the Property becomes vested in a person othe; than Grantor, Lender, withcut notice
10 Grantor, may deal with Grantor's 'successors with relerence to this Aseigriment and the Indebtedness by
way of forbearance or extension without releasing Grantor from the obligatiznc of this Assignment or fiability
under the indebtedness.

Time |8 of the Esaence. Time is of Ihe essence In the parformance of this Assignment

Waiver of Homestead Exemﬁt)on. Grantor hereby releases and walves all rights and henefits of the
homestead exemption laws of the State of Illinois as to all Indebtedness secured by this Assignment.

Waiver of le\t of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS 1C THE CONTRARY
CONTAINED IN THIS Assignment, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS Of REDEMPTION
FROM SALE UNDER ANY ORDER OR JUDGMENT CF FORECLOSURE ON BEHALF OF G®ANTOR AND
ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUOGMENT CREDITORS OF GRANTOR.
QCQU.'RlN? ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS
gsignment.

Waivers and Consenta. Lender shall not be deemed to have waived any rights under this Assignment (of
under the Refated Documents) unless such waiver is in writing and signed by Lender. No delar of omission
on the part of Lender in exercising any right shall operate as a waiver of such right or any other right. A
waiver by any party of a provision of this Assignment shall not constitute a waiver of or prejudice the paru{'s
right otherwise to demand strict compitance wilh that growanon or any other provision. NG prior waiver hy
Lender, nor any course of dealing between Lender and Grantor or Borrower, shall constitute a waiver of any of
Lender’s rights or aerg of Grantor or Borrower's obligations as to any (uture transactions. \Whenever consent
by Lender Is required in this Ass;gnmem. the granting of such consent by Lander in any instance shall not
constitute continuing consent 10 subsequent instances whare such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS,

GRANTOR:
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