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ASSTONMENT _GF PENTE AND LEAGRES
January 31, 1894

Cosmopolitan Bank & Trust, successor f'rustee Lo Firgt Bank
of Oak Park, not personally but golely as Trastee under a Trust
Agrecment. dated danuary 30, 1950 and known as Trogl Number 2209
("irgt pParty"), in contsideration of Ten and No/Tob Dollary
($10.06 and other qgood and valuable consideration, the receipt
of which7are hereby acknowlodged, does heroby assign, Lranglor
and ot over unto Beleorp Minancial Services, the., an TElinois
corporat fedeaender®), and g succedsords amd assigng all the
pot y, carnltereeineome, usues aud probbeg ob gt from the
Premiges {(as such term ig defined below) that are now due and
that may herealtor become due, payabito or colloctible under or by
virtue of any leasd. whether wiilten or verbal, or any letting
of, possession ol, ot eny agreenent for the usc or occupancy of,
any part of the pPrewises which First party may have heretofore
made or agreed to or may(horeaftor make or agree to, or which may
be made or agreed to by Leunder under the powers hereinabtoer
granted to it, it being the intention horeol to make and
establish an absolute transter fanl assignment o' all such leuses
and agreements and all the rents, earnings, igsues, income and
profits thereunder, unto Lender herein, all relating to the "Real
Estate" situate, lying and being v fuok County, !l1lineis and
degscribed in Exhibit A attacaed heretoy which, with the property
hereinafter described, is referrad toderein as the "Premises . ®
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AFTER RECORDING THIS DOCUMENTh5““
SHOULD BE RETURNED TO: -

\\‘-________,__-—ﬂ——*’“““’""*_ ADDRESS OF ABOVE PREMISES:
Belcorp Flnanclal Servicas, Inc. 200-210 W. Harrlson Straeet
Sulte 125 Gak Park, Tllincis 60304

120 E. 0gden Avenue
Hinsdale, Illinois 60521
Attention: Mr. Norman J. Heles, Frasidan:
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TOGETHER with all improvemants, Lenements, cascments,
[ixtures, and appurtenances theroto belonging, and all apparalug,
equipment. or articles now or hereafter therein or thercon used Lo
supply heat, agas, air conditioning, water, light, power,
refrigerat ionr (whethoer single unirg or centrally controlled), and
ventitation, includin {without rogtricting the foregoiadg),
goroond, window ghades, storin doory and windowd, [loor covoer bngs,
itn-a-door bedy, aswniogs, stoves  and water hoators, AL of Ul
foregoing are declared to be o part of gatd Real Egtate whether
physicaliyv attached thereto or not, amd (L 18 ayreed Lhat all
gimilar apparatud, oequipmoent of articlies hercelter placed in the
Premised by First Party or its suceessors or assignsg shall be
congidered a9 congtituting part of the Real Estate,

This Assigroment of Rents and Leases {8 given Lo secure
payment of the prancipal sum of Two Hundred Thousand and NO/1DD
bollars {($200,000.00) plus interest upon a Revolving Credit Note
dated January 31, 1299 exccutoed by First Party in favor of Lender
and any extengion, renced! or other modif ication thereaf (the

“Note"), and this instruaest shall remaiog in full force and 8
of fect. anti! gaid loan and 2he e aredt theoreon, and ol other I
canla and charges that may Hove acorued or may hercalter acarue D"
have beon fully paidd, ¢
o

. . =t

This Assigrnment of Hents and Lodgses shall pnolb boecoms -
operative until a default exists ip_the payment of principal, <

interest or other charqes Jdue and payaole under the Note,

Without limitavion of any of the leasad rights of Lender as
the absolute asgignee of the renls, issuces_anrd profits of the
Premises and by way of enumeration only, Fiist Party hereby
covenants and agrees thal in the evene of any Aciault by First
Party, First Party will, whether belore or alter the Note is
declared to be immediatoly due, ov before or after any sale
therein, forthwith, upon demand oi Lender, surrcnder te Lender
and Lender shall be entitled to take actual posseggion Gf the
Premises or of any portion vtherazol, personally or by its agents
or attorneys, as for cordition broken, and, in tLs discration,
may with or without force and wiih or without process of law, and
without any action on the part of the hoider or holders of the
Note, enter upon, take and mainltain possession ot all or any
portion of the Premises, togethar with all documents, books,
records, papers and accounts of #irst Party relating thereto, and
may exclude FPirst Party, its aqoenus or servants whelly therefrom
and may, in itg8 own pame, as assignee under this Assignment of
Rents and Leases, hold, operate, manage and control the Premises
and conduct the business thereol!, eithet personally or by its
agents, and may, at the expense of the Fremises, from time to
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time, either by purchasge, repair, or consbruction, make atl
nocegsary or proper repairs, renewals, replacements, useful
alterations, additions, betterments and improvements to the
Premises as to it may seem judicicus, and may insure and reinsgure
the same, and may lease the Premises in such parcels and fur such
rimes and on such termg as to it may seem fit, including leases
for terms expiring beyond the maturity of the Note, and may
cancel any lease or gublease for any cause or on any ground that
wotlld entitte Firsl party ro cancel the same, and in cvery such
cage Lender shall have the right to manage and operate the
Premiged and carry on the buginess thereof ag it shal! deom best,
and Leoraed shall be entitled Lo collect and receive all carningd,
revenuas, (rantd, issues, profils and income of Lhe same, and any
part, thoree . and, afrer deducting the expenses of conducting the
buginesg thersclt. and of all wmaintenance, repalrs, ropowals,
replacements, alterations, additions, bettermentd and
{mprovements, and-ail payments that may be made for Laxes,
agsessments, insurancoe.and prior or proper charges on the
Promiges or any portion thereof, including the just and
reagonabloe compensation for rhe services of Lender and of itg
attorneys, aygents, clerks, servanty and others cmployed by it,
properly engaged and employed,  for sorvices rendered in
connection with the operation management and control ot thoe
Premises and the conduct of the /business therecf, and such
further sums as may be sufficient to indemnify Lender against any
liability, loss or damage on account of any matter or thing done
in good faith in pursuance of the rights and powers of Lender
hereunder, Lender may apply any and al) moneys arising as
aforesaid:

{1} To the payment of the principal trem time Lo time
unpaid on the Note;

{2) 1o the payment of the interest accrued and unpaid on
the Note;

(3} "To the payment of any late charges or other Charges
accrued and unpaid on the Note; and

{4) To the payment of the balance, if any, after the
payment in full of the {tems hereinbefore referred to in
subparagraphs (1), {2) and {3) above, to First Party.

This Asgignment of Rentsa and Leases shall be assignable by
Lender and all of the terms and provisions hereot shall be
binding upon and inure to the banefit of the respective heirs,
beneficlaries, executors, administrators, legal representatives,
successorg and assigns of Lender and of each of the parties

hereto,
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The fallare ol Lendir or any ol fLy agants, attorneys,
JueCnsSOrs or asdgigng to avalil dwgelf or thomaelves of any of tho
Lering, provigsitons and conditions of this Assignment of Rentsg and
Loases at any time or times shall not be construed or deemed to
be a waiver of any of its or their rights under the terms hereof,
but Lender or itg agents, attorneys, succedsors or assigng shall
have full right, power and autbhority to enforce this Assignment
of Rents and Leased or any of Lhe terms, provigions or condit iond
hoereod, and exercise vthe powers hoereander, at oany time or times
that shall be deemed fit.

The payment of the Note in full shall automabtically oporate
ai oa rolease of this Agsslgoment ot Rentd and Ledgen,

This Assignment of KRents and Leases 18 executed by
Cosmoposiban Bank & Trust, not personally but as Trustee under a
Trust Agrzemenlt dated January 30, 1950 and known as Trust Number
2259 as aforezaid, in the exercise of the power and authority
conferred uporc-and vested in it as such trustee (and Cosmopolitan
Bank & Trust heozby warrants that it possesses full power and
authority to execuce this Assignment of Rents and Leases), and it
is expressly undevstood and agreed that nothing contained herein
or in the Note shall be-construed as creating any personal
liability on Cosmopolitan Bank & Trust to pay the Note or any
interest or late charge that may accrue thereon, or any
indebtodness acoruing horcunder, ot to perform any covenant,
elthoer expresa ov impliod, HQeeein contained, ol such Tiabitity,
iEoany, bueing expreasly waived by hendor and by overy person now
or herealter claiming any vight /o1 sccurity hercunder, and that
80 far as Cogmopolitan Bank & Trusi, is personally concerned, the
legal holder or holders of the Notg - and the owner or owners of
any indebtedness accruing hereunder shall look solely to the
Premises hereby conveyed for the paymepc therecof, by the
enforcement of the lien hereby created, in the manner herein and
in the Note provided,

IN WITNESS WHEREOF, First Party has execuhed Lhis
Assignment of Rents and Leases the day and year_ cirst above
written,

Cosmopolitan Bank & Trust, not
personally but as Trustee under
Trust Number 2259 as aforesaid

e

Attest:

BY=“M,QﬁLmiB§£L«

Title:\ Adgsistant Secretary

0310=1%8s
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Exhibit A

LOTS 21, 22, 23 AND 24 IN McBROOM'S SUBDIVISION OF THE EAST 172 OF THE
SOUTH EAST /4 OF THE SOUTH WEST 1/4 OF THE NORTH WEST 1/4 OF
SECTION 17, TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN.
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STATE OF ILLINGIS )
} 88:
counrty oF __Cook

1, _Judith "llen lewis , a Notary Pubiic in and

tor qaid CounLy In the state aforesatd, DO HEREDY CERPIFY
that _Frank J. Pracha, 177 ypg | dohn Mach

_ ol Conmopol | Lol Bank & Fruat,
who are pnlnunu!!y known Lo me Lo be Lho same pRrgong WhUHP
pamnn are pubscribod Lo the toreqgoing Instrument. ag guch

Trust OfTlcer and

T:{\r.\:_!ifstunt. t:‘.‘(.rvttlrv .. respectively, appeared
before me this day in person and acknowledged that they
signed and delivered the said instrument as their own free
and vuluntary act and as the free and voluntary act of
Cosmopalitan Bank & Trust for the uses and purposes therein

get foroh.

GIVEN under my hand and notarial seal this _ 18t day
of January, 1995,

<

Cohadoed L iz

7} NoLary Pubkic
OFFICIAL sEaq Commission Expires:; August 11,
JUDITH ELLEN (Ewis
Notaiy Pubie, Stare or Minafs

My Commission Expires 8/13/08

CILITTIC6




UNOFFICIAL COPY




