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ASSIGNMENT OF RENTS
%)
THIS ASSIGNMENT OF RENTS IS DATEO YEBAUARY 17, 1995, between American National Bank and Trust
Company of Chicago as Successor Trusiee ‘o Bank of Ravenswood, whose address ta 1025 W, Lawrence
Ave., Chicago, IL 60840 (referred to below as "Granlor"); and COLE TAYLOA BANK, whose address is 1965

N. Milwaukee Avenue, Chicago, I 80647 (referie s to below as “"Lender”).

ASSIGNMENT. For valuable consideration, Grantor vaslans and conveys to Lender all of Grantor's right, title,
and intereat in and to the Renta from the following deurribed Property localed in Cook County, Stale of

litinois:

LOT 9 IN BLOCK 4 IN HOLSTEIN, A SUBDIVISION OF TdE WEST 1/2 OF THE NORTHWEST 1/4 OF
SECTION 31, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOX COUNTY, ILLINQIS.

The Real Property or ils addresa is commonly known as 2301 N, Oakiey 4:7e., Chicago, IL 60647, The Real
Property tax identification number is 14-31-104-008.

DEFINITIONS. The loliowing words shall have the following meanings when used In this Assignment. Terms not
otherwise defined in this Assignment shall have tha meanings attributed 1o such terms in 11e Unitorm Commercia)
Coda. All relerences to dollar amounts shall mean amounts in lawful money of the United Si2'es of Americd,

Assignment. The word "Assignment” means this Assignmen! of Rents belween Grantorand Lender, ang
inctudes withou! limitation all assignments and securily interas! provisions ralating 1o the Rens.

Event of Defauft, The words "Event of Defauit" mean and include without limitation any of the Events of
Default set forth below in the section titled "Events of Default."

Grantor. The word "Grantor” means American National Bank and Trust Company of ChiCago as successor

as Trust Numbar 25-6358.

Indebtedness. The word "Indebtedness” means all principal and interest payable under the Notle and any
amounis expended or advanced by Lender to discharge obfigations of Grantor or expenses incurted by Lender
1o enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in
this Assignment. in addition 10 the Note, the word "Indebtedness" includes all obligations, debts and liabilities,
plus inlerest thereon, ol Grantor to Lender, or any one or more of them, as well as aff claims by Lender against
Grantor, or any ene or more of them, whethor now existing or hercafter arising, whether refated or unrelated to
the purpose of the Note, whether votumtary or otherwise, whether due or nol due, absolute or conlingent.
fiquidated or unliquidated and whether Grantor may be llable individually or jointly with others, whether
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obligated as guarantor or otherwise, and whether recosery upon such Indebledness may be of hereafier may
become batred by any statute of limitations, and whether such Indebtedness may be or herealter may become
utherwise unenforceable.  Specifically, without limitation, this Asaignmenl secures a revolving ling of credit
and shall secure not only the amount which Lender has presently advanced to Grantor under the Note.
bul also any future amounts which Lender may advance to Grantor under the Note within twenty (20)
years from the date of this Asaignment to the same extent as if such future advance were made as of the
date of the execution of this Assignment. The revolving line of credit obligates Lender 1o make advances

to Grantor so long as Grantor complies with sl the terms of the Note and Related Bocuments.
Lender. The word "Lender™ means COLE TAYLOR BANK, its successors and assigns.

Note. The word "Note" means the promissory note or credit agreement dated February 17, 1995, in the
original prin<woel amount of $183,750.00 Irom Grantor to Lender, together wih all renewals of, extensions of,
moihfications of iefinancings of, consolidations of, and substitutions for the promissory note or agreement.
The interest rate or. the Note 18 a variable interest rate based upon an index. The index cusrently is 9 D00%
per annum. The {aiees! rate 1o be applied to the unpaid principal batance ol this Assignment shall be at a
rate of 1000 percentage suint(s) over the Index, resulting in an initial rate of 10.000% per annum. NOTICF;
Under no cercumstances siali the interest rate an this Assignment be more than the maximum rate allowed by
apphcabie law

Properly. The word "Property” means the real property, and all improvements thereon, descnbed above in
the "Assignment” section.

Real Properly. The words "Real Progeriy” mean the propeny, interests and nghts described above in 1he
"Property Defimtion” section.

Relaled Documents. The words "Relatea-Doruments” mean and include withou! imiation all promissory
notes. credit agreements, loan agreements, environmental agreements, guaranties, Security agreements,
mortgages, decds of trust, and ali other instrumeits, agreemenis and documents, whether now of hereafier
existing, executed in connection with the Indebtadiass

Rents, The word "Rents” means all rents, revenues, wniome, issues, profts and proceeds trom the Property,
whether due now or later, including withoul imitalion 2% Fents from ail leases described on any exhibit
altached to this Assignment.

THIS ASSIGNMENT S GIVEN TO SECURE (1) PAYMENT OF THE iNDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THi5 ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FCLLOYWING TERMS:

PAYMENT AND PERFORMANCE. Excepl as otherwise provided in this Assignmen, Grantor shali pay to Lender
all amounts secured by this Assignment as they become due, and shall strictly perform ati of Grantor's obhigations
under this Assignment. Unless and until Lender exercises its right 10 collect the Rents as rrovided belaw and so
fong as there 1s no default under this Ass'anmem. Grantor may remain in possession anr cuntrol of and operate
and manage the Properly and coliect the Rents, provided that the granting of the right to<Coilect the Rents shall
not constitute Lender's consent to the use of cash collateral in a bankruptcy proceedng.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. Wb respect 1o the
Rents, Grantor represents and warrants 1o Lender that

Ownership. Grantor 1s entitled to receive the Rents free and clear of all rights, loans, lrens, eacumbrances,
and claims except as disclosed to and accepted by Lender in wnting.

Right to Assign. Grantor has the full right, power, and autharity to enter into this Assignment and to assign
and convey the Rents 1o Lender.

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by any
iNsSlrument now in force.

No Further Tranafer. Granior will not sell, assign, encumber, or olherwise dispuse of any of Grantor's rights
in the Remts except as provided in this Agreement.

LENDER'S RIGHT TQO COLLECT RENTS. Lender shall have the right at any hme, and even though no default
shall have occurred under this Assignment, 1o collect and recewe the Rents. For this purpose, Lender is hareby
given and granted the following rights, powers and authorty:

Notice to Tenanis. Lender may send notices 10 any and all tenants of the Property advising them ol this
Assignment and directing all Rents to be paid direcily to Lender or Lender's agent.

Enter the Property. Lender may enter upon and take possession cf the Property, demand, collect and receive
lram the tenants or from any other persons hable therefor, all of the Renls. institute and carry on all legal
proceedings necessary lor the protaclien of the Property, including such proceedings as may be necessary 1o
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{ﬁcogeor pg%ssession of the Property; collect the Rests and remave any tenant or tenants or othar pargons kom
e Pr y.

Maintain the Praperty. Lender may enter upon the Property 1o maintain the Property and keep the same in

ropair; 10 pay tha costs thereol and of all services of all employees. including thaic aquipment, and o all

continuing cosle and expenses of maintaning tha Property in proper repair and conditton, and aiso to pay ail

{gxeg, assst)ssmenls angd water utilities, and the premiums on fire and other insuranca elfactec by Lender on
e Proparty.

Campitance with Laws. Lender may do any and all tinga (o execule and comply with the laws of the State of
hnors and algo all other awn, rulos, orders, ordmancos and togquiremonts of all othor govistnmaental agancion

altocling the Propey

Lensa the Property. Lendor may runt or lonsa thy whole or any part of the Properly lor uch term of teims
and an such condilions as Lender may daem appropnite.

Employ Agentr. Lender may engage such agent or a%ents as Lender may deem appropnate, either in
Lender's narmre. ol in Grantor's name, o rent and rnanage the Property, including the coltection and application

ol Rents.

Qther Acls. Lencer may do all such other things and acts with respach 1o the Property ay Lender may deem
anopnale ang may «C' exclusively and solely in the place and stead of Grantor and to have all of the powers
of Grantor for the purpones stated above.

No Requirement to Acl. Lerder shall not be ra(]um)d 10 tlo any of the loregoing acts or things, and the fact
thal Lender shall have perfurcied one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing

APPLICATION OF RENTS. All cosis and axpenses incurred by Lender in connection with the Propenty shall be for
Grantor's account and Lender may pay'such costs and expenses from the Rents. Lender. in 18 soie istreton,
shall delermine the application of any and ail Ronts recoved by 1l howover, any such Rents isceved by Londer
which are not applied to such costs and OADONBCH shalt bo -'Ig[lllqd to tho Indehbtoditess. Al expendiiuios matle by
Lender undur this Assignmant and not rismoursed from the Bonty shall bocome a part of the indeblodness
gecured Dy s Assignment, and shall be payanie. on demand, with interost at the Note rate from date of

expanditure until pad.

FULL PERFORMANCE. It Grantor pays all ol the Indobtedness when due and otherwise performs all the
obligatons imposed upon Grantor under this Assignnent. the Note, and the Related Documents, Lender shall
exacute and deliver 10 Grantor a suitable satisfaction of s Assignment and suitable statements of termination of
any linancing statement on file ewidencing Lender's security interest in the Rents and the Propery. Any
termination fee required by law shall be paid by Grantor, if pernitted by applicable law. !f, however, paymen! is
made by Grantar, whether voluntarily or otherwise, or by guarar.or ¢r by any third party. on the Indebledness and
thereatter Lender is forced to remit the amount of that payment () o Grantor's trustee n bankrupicy or to any
simitar person under any federal or stale bankruptcr_ law or law_frr-ihe relief of debtors, (b) by reason of any
judgment, decree or arder of any court or administralive body having jusisdiction over Lender or any of Lender's
property, of (C) by reason of any settlement of comprise o any claim meade by Lender with any claimant {including
without limitation” Grantar), the Indebtedness shallt be considered unpatd forthe purpase of enforcemant of this
Assignment and this Assignment shall continue to be eliective or shall e reinstated. as the case may be,
nolwithstanding any cancellation of this Assignment or of any nole or other isstrament or agreement deencmg?
the Indebledness and the Proparty wil cantinue to secure the amount repaid or ‘ecovered to the sRame exient as
that amount never had been onginally recetved by Lender, and Grantor shall be bound by any judyment. decree,
order, seltlement or compromise relating ta the Indebledness or Lo this Assignment.

EXPENDITURES BY LENDER. if Grantor fails 1o comply with any provision of this Assignmant, or il any action or
Proceedmg is commeanced that would materially atlect Lender’s interests in the Propernty Lander on Grantor's
»ehalf may. but shall nat be required to, take any action that Lender deems appropriate.  Any imoun! that Lender
exnends in s0 daing will bear interest at the rate charged under the Note from tha date incutred of paid by Lender
1o the date of repayment by Grantor. All such exponses, at Lender’'s option, will {a} be payabie on demand, (b)
be addet to the balance of the Note and be apportioned among and be payable with any installment payments to
become due dunng either (i) tha term of any applicable insurance policY1 or (i) the romaining term of the Note, or
{c) be reated as a balioon payment which will bo due and payable al the Note's maturity. This Assignment also
will secure payment of these amounts. The n%hts provided for in this paragraph shall be in addition ta any other
fights or any remadies to which Lender may be entilled on accoum of the defaull.  Any such action by Lender
ghgi‘. not De construed as curing the default 8o as to bar Lender from any remedy that it otherwise would have
ad.

DEFAULT. Each of the loliowing, at the option of Lender, shall conslitute an event of delault ("Event of Default”)
under this Assignment;

Default on Indebtedneas. Failure of Grantor lo make any paymant when due on the ndebiedness.

Compliance Default. Failure to compl& with any other term, obligation, covenanl or condition contained in this
Assignmeant, the Note or in any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behall of
Grantor under this Assqnmem. the Note or the Related Documents is faise ar musleading 1 any matenal
respect, either now or at the tme made of urmshed

Other Detsults. Faiure of Grantor 1o comply with any term, obligation, covenant, or condition comtained in any
ather agreement between Grantor and Lender.

insolvency. The dissolution or termination of the Trusl, the insolvency of Grantor, the appointment of a
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receiver for any part of Grantor's property, any assignment for the benefit of creditors, any lyge ol crednor
gnri«?ul, or the commencement of any proceeding undér any bankrupicy or insolvency faws by or aganst
rantor.

Foreclosure, Forfeiture, elc. Commencement al foreclosure or forteture procecdings, whether by judiial
proceeding, setf-hielp, repossngsion or any other method, by any creditor of Grantor of by Any governmental
agency agamnsl any ol the Properly.  However, this subsection shall not apply 1in tha avent of @ good faith
dispuie by Grantar as 1o the validdy or reasonableness of the clam which 15 the hasis ol the foreclosure o
foreledure proceedmng, provided that Grnlor grves Londer witten notice of such claim and lurmishes reserves
o @t qurety hond lor tho ciaim satisfactory to Lender

Events Aftecting Guarantor. Any of the precedmg evenin occurs with tespect to any Guarantor of dny of the
Indebtedness or any Guarantor dies or hecomes incompeton], on 1ovokes o1 disputes tha valehly of or bty
under, any Guaranty of the Indohlednnss

Adverse Change. A malenal adverse change vccurs m Grantor's hnancial condition, or Lender heheves the
prospect of payment or performance of the Indebtedness s impaiied.

insecurily. ierwar reasonably deems itsell insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender may excrcige ary-ong or mare of the following righls and remedies. n addition to any other righls or
remedies provided by law:
Accelerate Indebtednecs [ ender shall have the right at s option without natice to Granlor 10 declare the
entire indebledness immediataly due and payable, inCluding any prepayment penalty which Granlor would be
required 1o pay.
Coilect Rents. lLender shail have the nght. without notice to Grantor, to take possession of the Property and
collect the Ranls, mcluqu amodras past due and unpaid, and apply the ne! proceeds, uvver and above
Lenders costs, agamst the Indebtedneas:, In furtherance of this right, Lender may require any tenant or other
user of the Pig JL‘H{ 10 mitke paymerts ol rem of use fees directly 1o Lender 11 the Rents de collected hy
Lender, then Grantor urevncabir desiygrates Lender as Grantor's attorney-in-fach 1o endorse instruments
received o paymen! thereol in the name oo Grantor and 10 neg?uu.me the same and collect the proceeds
Payments by lenants or other users to Lenaor s response 1o Lendm's demand shill satisfy the oblgations for

which the payments are made, whelher or r¢l any proper grounds for the demand existed.  Lender may
exercise (1s nights under this subparagraph esther in’person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the wgbito be placoed as morl%agee N POSSESSIoN of 10 have a

recelver appointed to take possession of all or any pait of the Prapenly, with Ihe power Lo protect and preserve
the Propery, 10 operate the Property preceding fareclosure or sale. and 1o collect the Renis from the Property
and apply the proceeds, over and above the cos! of tme receivership, agains! the Ingdebtedness. The
mortgagee 1N pOSSessION O receiver may serve without bora f permitted by law.  Lender's right 10 the
appointment ol a receiver shall exist whether or not the zpsarent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shallwot disqualty a person from serving as a
receiver,

!{)lhler Remedies. Lender shall have all cther nights and remedies prowded in this Assignment or the Nole or
Y law

Waiver; Election of Remedies. A wawer Dy any party of a breach of a previsicn of this Assignment shall not
constidle a waiver of or prejudice the pany's righis otherwise to demand strict campliance with hat provision
ar any other provision.  Election by Lender o pursue any remedy shall noioaxclude pursut of any other
remedy. and an eleclion 1o _make expendilures or take action 10 perform an obhgunon of Grantor under this
Assignment aher tailure of Grantor 10 perform shall not affect Lender’s right to deciars p-defaull and exercise
its remadies under this Assignment

Attorneys’ Fees; Expenses. (f Lender institutes any sut of action to enforce any ' ihe terms of this
Assignment, Lender shall be entitled 1o recaver such sum as the cournt may adjudge reascreing as altorneys
feesal tnal and on any appeal. Whether ot not any court action 1§ involved, ail reasonable exuenses incurred
by Lender that in Lender's opimon are necessary at any time for the protection of i mterest or the
enforcement of i1s rights shatt become a part of the Indeblegness payable on demand and shali bear interes!
trom the date of expendiiure untbil reﬁa&d at the rate provided for in the Note. Expenses covered by this
Paragraph include, without limitation, however subject 10 any limits under applicable law. Lender's atiorneys’
ees and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ tees for bankruptcy
proceedings (inctuding eflons to modify or vacate anrv automalic stay or injunction), appeals and any
anticipated post-judgment collection services, the cost of searching records, oblamm% title reports (ncluding
foreclosure reports). surveyors' reporls, and apprassal fees, and tille insurance, to the extent permitted by
apphicable 1aw. Grantor also will pay any court €osts, in addition 10 all ather sums provided by law

MISCELLANEQUS PROVISIONS. The tollowing miscellaneous provisions are A part of this Assignmen:

Amendmentsa, This Assignment, logether with any Related Documenis, constitutes the enlire undersianding
and agreement of the parlies as 10 the matters set forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective unless given in writing and signed by the parly or parties sought to be
charged or bound by the afteration ar amendment.

Applicable Law. This Assignment has been delivered {o Lender and accepled by Lender in the State of
Hlinola. This Assignment shall be governed by and construed in accordance with the laws of the State of

ILZOSTS6
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iinois.

Mulliple Parties; Corporate Authority. Al obligatons of Grantor under this Assignment shall be joint and
soeveral, and all references to Grantor shall mean each and cvory Grantor This means thim each of the
persony sipming balow 18 responsibie for all obhgations in this Assignment

No Modification. Grantor shall not enter into any agreement with the holder of an¥| mortgage, deed of trust, o
other securily agreement which has prionty over this Assignment by which thal agreement is modilied,
amended, extended, or renewed without the pnior writien consent of Lender. Grantor shall neither request nor
accept any lulure advances under any such security agreement without the prior written consent of Lender.

Severability. f a count of compelent jurisdiction finds any prowision of this Assignment 10 be invalid or
unenlorceable as lo any person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other s)ersons or circumstances. |f feasible, any such oflending ?!0VI$i0l’| shall be
deemed lo he modified 10 be within the hmits of enforceability or validily, however, if the offending provision
cannot be so mochlied, it shall be stricken and all othar provisions of Ihig Assignment in all othar respects shall

remaun valid 2nG enforceabie,

Successors anz-Assigns. Subject 1o the limtations stated in this Assignment on transter of Grantor's
interesl, this Assignment shall be binding upon dand mnure to the beneht of the parbes, thor successors and
assigns. H owneisiio of the Property becomes vested in a person other than Grantor, Lender, without nolice
to Granlor, may dealwish Granlor's successors with reference 1o this Assignment and the Indebledness by
way of forbearance or'eatension withoul releasing Grantor from the obligations of this Assignment or habibily
under the Indebtedness.

Time Is of the Essence. Tir:¢is of the essenca in the performance of his Assignment.

Waiver of Homeslead Exemﬁdon\ Grantor hereby releases and waives all rights and benelits of the
homeslead exemption laws of the Siate of lllinois as 1o all Indebledness secured by this Assignment.

Waivers and Consents. Lender shell nut be deemed fo have waived any rights under this Assignment {or
under the Related Documents) unless susii waiver is in writing and signed by Lender. No delay or omission
on the part of Lender in exercising any rizht shall cperate as a waiver of such nght or any other right. A
waiver by any party ol a provision of this £ss’gr.ment shall not constitute a waiver of or prejudice the _pam{;s
right otherwise 1o demand slrict compliance 't that ci)rowsmn or any other pravision. NO prior waiver by
Londer, nor any course of dealing between Lender-and Grantor, shall constitute a waiver of any of Lender's
rights or any of Grantor's obligations as to any future lransactions. Whenever consent by Lender 16 required
in this Assignment, the granting of such consent by tender in any inslance shall not constitule continuing

consent to subsequent instances where such consent i rzquired.

GRANTOR'S LIABILITY This Assignment is executed by Gras(ni ,not personally but as Trustee as provided above
in the exercise of the power and the authorily conferred upop 2iid vested in it as such Trustee (and Grantor
thereby warrants that it possesses full power and authorily tc rxecute this instrument), and it is expressly
understood and agreed that nothing in this Assignment or in the-ote shall be construed as creating any liability
on the part of Grantor personally o pa?/ the Note or any interest thet may accrue thereon, or any other
Indebtedness under this Assignment, or to perform any covenant eiher express of tmplied contained in this
Assignment, all such liability, Il any, being expressly waived by Lender 2:G by every person now or herealter
claiming any right or secunty under this Assug’{}ment. and that so far as Granlo-and its successors personally are
concerned, the legal holder or holders of the Note and the owner or owners of =ny Indebtedness shall fook solely
1o the Property for the payment of the Nole and Indebledness, by the enforcement of the lien created by this
Assignment in the manner provided in the Note and herein ot by action to enforce the personal liabilty of any
guarantor.

AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO AS SUCCESSOK 1RUSTEE TO BANK OF
RAVENSWOOD ACKNOWLEDGES IT HAS READ ALL THE PROVISIONS OF THIS ASGIGMMENT AND NOT
PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, HAS CAUSED THIS ASSIGNMENT. 7O BE SIGNED
BY ITS DULY AUTHORIZED OFFICERS AND iTS CORPORATE SEAL TO BE HEREUNTO AFFIXED.

GRANTOR:
American National Bank and Trust Company of Chicago as Succeasor Truslee to Bank of Ravenswood

8y: //Z-ﬂuﬂk @fmﬂ /«,;

. Authorifed Officer for Trustee

Atlestation not reqgulrag by Amapean Matioral
Benx ang Vrysl Company ol Chicagn Dy Laws

o
L

J§ Authorized Ofticer for Trustee

oy

IEZ0TTL6




UNOEEICIAL COPY

02-17-1935 ASSIGNMENT OF RENTS
Loan No 0001 (Contlnued)

2o o e e

CORPORATE ACKNOWLEDGMENT

staeor _/ {pde S )

7 _ ) ) 88
COUNTY OF ('004 )

On 1his [5 ié day of - t{ 55.4?'. 19 f‘) belore me, the undersigned Notary Publhc, personally

appeared Authorized Officer for Trusteg and Auihonzed Otticer ftor Truatee of American National Bank and

Trusl Company of Chicago aa Succeasor Trustee lo Bank of Ravenswood, :nd known to me 1o be authonzed
agoents of the corsoraton that executsd the Assignment of Rents and acknowledged the Asgignment to e the froe
and voluntary act and deed of the corporahion, by authorty of its Bylaws or by resolution of its board of directors,
lor the uses and parposes therein mentioned, and on oath stated that they dre authorized to exocule this
Assigrment ang in factexecuted the Assignment on behalf of the corporation.

’

By J o, flri v / v / Residing at _

"

yer

Notary Public in and for the State 5t ) _ _7 { {0008 r [ "OFFICIAL 74

Mancy Scert

}

]
oy Pubhe, L T
Notiry ‘H‘

My commission expires .
\ M) (‘nmmsmnnl ALy Ll
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