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THIS MORTGAGE (“Sceunty fpstrument”) is given on PEBRUARY 17, 1995 - The Mortgagor is

ELIZABETH T. WOHLER , X4 UNMARRIED PERSON AND DAWN M. TRUMBLAY , AN
UNMARRIED PERSON,

("Borrwer*). This Seenrity Instrument is given to— EANK UNITED OF TEXAS FsSB

+

which ix organied and existing under the luws ol THE UNITED STATES , aid whaose
address is 3200 SOUTHWEST FREEWAY, #2000, HOUGTON, TEXAS 77027
{"Letider”). Rorrower owes Lender the principul sum of

ONE HUNDRED TWELVE THOUSAND THREE HUNDRED AND 0£/100

Dullars (U.S.§ w#3112,300.00 ). This debt is evidenced by Borrower siee sited the same date as this Seearity
tnstrument {“Nuote”), which provides for monthly paytaents, with the full debt, itvon paad eatlier, due and payable an
MARCH 01, 2025 - This Seeurity tnstruinent seetres 1o Lender, () the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications; (b the poyment of all uther sums,
with interest, wdvaneed  under parageaph 6t proteet the seenrity of this SecusiovClnstrument; and - (¢)
the perfurmance of Borrower's covenunts and ugreements under this Seeurity Instnanentapd_the Note, For this
puepose, Borrower does herehy mortgage, grant and convey to Lender the following deseribed property focated i
COOK County, 1llineis:

SEE LEGAL DESCRIPTION ATTACHED HERETC AND MADE A PART HEREOF,

P.I., N, 27-22-103-037-0000
ol PRIVE ) 1%
which has the address of - 9396 WBET MEADOWVIEW XVEWSK, ORLAND HILLS |Street, Oy,
linais 60477 |Zip Coude| (" Propenty Address™);
@I, 4HULE a0 FHA Hlinuis Mortgmge - 392
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FOGETHER WITH Wl the tprevements now o hiercatter erecied on the propeny, amd all casements, rights,
apputtenianees, rents, rovilties, minerad, oid and gas nghis and profits, water rights aned stock and all fixiures now of
hereafterapart ol the praperty. Al replacements and additions shall also e covered by this Seeurity tnstrument. Al of the
foregoig s referred taanthis Secority Instrumentas the " Property ™

BORROWLER COVENANTS that Borrower is lawlilly seised of the estate hereby conveyed and his the right 1o
morizage, prant and convey the Property ad that the Propenty s inencumbered, except Tor encumbrances of reeord.
Borrower warrants and will defend generally the fitie to the Property against all chaims and demunds, subject to any
sncimbratiees of reeord.

1. Payment of Prinelpal, Interest und Late Charge. Borrower shull pay when due the prineipal ol and ipterest on,
the debt evidenced by the Node and late charges due under the Note,

2. Monthly Payments of Taxes, Insurance and Other Charges, Burrower shall inelude i each monthly pavment,
together with the praseipal and interest as set forth in the Note and any late charges, an installment ol any G taes and
spratal assessments 3 vied or o he Jevied against the Property, (b feasehold payments or ground rents on the Property,
and (¢) premiums forinsstance required by patagraph 4.

Each monthhy instabsent for items G, (b, ad () shall equal one-twelfth of the annmal amounts, as reasonably
estiniated by Lender, plus as baiomnt sutficient to maintain an additional balance of not more than one-sixth of the
esttated wmounts. The full apnaa” amount for cach item shall be aeenmulated by Lender within a penod ending ome
month betore an item wonld beceme delinguent. Lender shall hold the amounts cottected in trast 1o pay items tad, (hy, amd
{ey hefore they hecome delinguent.

T atany e the total o the paymentsthela by Lender 1ot stems da), (b, and (o), together with the future nonthly
paymients for such ems payable to Lender prorto tie doe dates of stich nems, exceeds by more than one sisthy e
eatimated amount o payiients reguiied o pay sechotdms when doe, and 1l payments on the Note are carrent, then Lemder
shiadl erther sefund the exeess over one-sixth ol the estigaied payments or eredit the excess aver one sixth of the extimated
iy ments Lo subsequent pauyments by Borrower, al the aptisnaf Borrower 16 the tofal of the paymetts made by Borrowes
foritem ta), (b, or (e)as sullieient to pay the itens whenr aue, thepn Borrower shall pay 1o Lender any amount neeessiry 1o
miske up the deficieney on or before the date the item becomes'duee

As tsed i dns Seeurtty Instrument, “Seeretary™ means the Scerspay of Housing and Urban Development or his or
her designee. Inany vear in which the Lender must pay a mongage insirance premium o the Secretary (or any year in
which such preminm woudd bave bren required i the Lender still held the Sceurity Tnstrument), cach monthly payment
shall also include either: (1) anciastaliment of the annual mortgage insuranee_ prentium to be pakd by Lemder to the
Seerctary, or (1) a monthly charge mstead of 4 mortgage insurance premiumalaiiis Seeurity Instrument s held by the
Seerctary. Each monthly installinent of the mortgage nsuranee premuum shall be pdaramount sufficient to acoumidate
the Tull anmid mortgage imsuranee premium with Lender one month prior o the date e full annual mortgage insurance
prenium s duce lothe Seeretary, or i this Seearity Instrument is held by the Seeretary, cacmmonthly chiaree shall be man
oot equal feone-twellth of one-hall'percent of the outstanding principal balance due on theiNete,

11 Borrower tenders to Lender the full payiment ol all sums seeured by hs Securtly Instrumep?, Borrowet's aecount
shil be credited with the bakisnee remaiming for all installments for items (a), (b), and () and any aorgage msurane
premium imstathnent that Lendet bas not become obligated 1o pay to the Seeretary, ad Lender shall proaptly refund aey
exeess Junds 1o Borrower, Tmmediately prior o a forectosure sale of the Property or its acquisinon by Lender, Borrower’s
acconnt shall be credited with any balanee remaining for all installments for items (), (b, and (o).

s J. Application of Payments, All paymentsunder paragraphs T and 2 shall be applicd by Lender as follows:

First, 1o the mortgage insurance premivm to be paid by Lender to the Seeretary or G the monthly charge by the w
Scerctary instead of the monthly mortgage insurance premiim;
Second, o any Laxes, speetal assessments, leaschold payments or groand rents, and fire, Nood and other hazard B

2 insuranee premivnms, as required; A

' Third tointerest due under the Note;
Fourth, to amortization of the principul of the Note; A
Fitth, to late charges due under thie Note.

j &
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STRFFTADDRE&S 9396 MEADOWVIEW DRIV
CITY: ORLAND HILLS (‘OUNT\' COOK

TAX NUMBHAR:

LEGAL DESCRIPTION:
UNIT 9396 IN TIMBERLINE CONDOMINIUM AS DELINEATED ON A SURVEY OF 'THE FOLLOWING DECRIBRD
REAL ESTNUE: CERTAIN LOTS IN TIMBERLINE, BEING A SUBDIVISION OF PART OF TiE NORTHWEST

1/4 OF SECTION 22, TOWNSHIP 36 NORTH HANGE 12 EAST QF THE THIRD PRINCIPAL MERIODIAN, IN

COOK COUNTY, ILLINOLS WHICH SURVRY 1S ATTACHKD AS EXHIBIT "A" TO DECLARATION OF

CONDOMINIUM MADE RY STANDARD BANK AND TRUST COMPANY UNDER TPRUST NUMBER 4098 RECORDED IN

THE OFFICE OF THE RECORDER OF DREDY OF COOK COUNTY, ILLINOIS AS DOCUMKNT 04035072,
TOGRTHER WITH IT UNDIVIDED PERCENTAGE INTEREST IN THE COMMON LLEMENTS

CLEGALD
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4. Fire, Flood and Other Huzard lnsurance. Borrower shull insure wll unprovements on the Propwnty, whethiey
now 1In existence or subsequently erceled, aganst sy hazands, casunbtees, sl contingencies, meluding fite, for which
Lender requires insiranee. This insaranee shall be mantained i the amonnis and for the periods that Letwder redquires
Borrower shatl adsecinsure allhimproavements on the Property, swhether now trexistence or subsequently erected, agmns
lons hy Hoods to the extent required by the Secretury. All insorncee shidl be carivd with companies approved by Lender
The insuranee policies and any rencwals shall be held by Lender and shatl include loss payable chuses i favor of and im
i formueceptable (o, Lewder.

In the event of Joss, Bortower shuld! give Lender immediate botiee by maid Lender may make proot of foss it il
made prompily by Borrower. Hach tnsurance company coneered 1 heteby anthorized and direeted (o sinke payment for
sueh loss direetly to Lender, instend of to Borrower and 1o Lender jointly. Al or any part of the insuranee proceeds may
be applivd by Lender, at its aplion, cither () o the reduction of the indebtedness under the Note und this Security
Instrennentt, First to any delinguent amornts applied in the order in paragraph 3, and then to prepayment of principal, or
(1) to the restoration ur repait of the damaged Propetty. Any application of the proceeds to the prinipal shabl i extemd
or postpone the ¢de date of the monthly payments which are referred (o in paragraph 2, or change the amount of such
payments. Any exeessinsurance proceeds over an amount required to pay al? outstanding indebtedness under the Note
and this Seeurity Instramini shall be paid to the entity legally entitled thereto.

In the event of forectoguee of this Secarity Instrument or other transfer of tille to the Property that extinguishes e
indebtedness, all right, ttle aned micrest of Borrower inand to instrance policies in foree shall pass to the purchaser.

& Oceupaney, Preservation, Matntennnee and Protection of the Property; Borrower's Lonn Application;
Leaseholids, Borrower shud) occapy, cstidiisdy, and aise the Property as Borrower's principal ressdence witlin sixty days
fler the exeention ol this Sceurity nstracst aid shull contine to oceupy the Property as Homtower's pomerpal
restdeniee Tor at least one year after e date.of sectpaney, unless the Secretary determines Uas requitement will cause
undue hardship (or Borrower, or unless extenuating.cireumstanees exist which are heyond Borrower's control. Borrower
shali nutily Lender of any extenuating cireumstzozes. Borrower shall not commit waste or desiroy, damage or
suhstantially change the Property or allow the Propeity 1o deteriorate, reasonable wear and tear exeepted. Lender may
inspect the Property il the Propenty is vacant or abandonedt ofthe loan is in default. Lender nry ke reasonahle action
proteet and preserve such vacant o abandoned Property, Sosmmwer shall also be i defiult if Borrower, during the foan
application process, gave materially Tulse of inaceurate infurmation or statements o Lender (or faded to provide Fetder
with any materia! information) in conneetion with the Joun e¥idenced hy the Note, including, but not imited 1o,
representations concering Borrower's occupaney of the Property es sprincipal residence. 11 this Seeurity Instrument is
on a leaschold, Borrower shatl comply with the provisions of the lease 2£3ormower aequires fee title to the Property, the
Jeasehold and fee title shatl not be merged unless Lender ngrees 1o the merge it wriling.

6. Charges to Borrower and Protection of Lender's Rights in”'ne Property. Hortower shall pay all
governmental or municipal charges, fines and impositions that are not ineluded ingaragruph 2. Borrower shall pay these
obligations on time dircetly to the entity which is owed the payment. If failure to piy would idversely affect Lender's
interest it the Propeety, upan Lender's request Boreower shadl promptly furmish o fonder receipts evideneing these
pity ments.

I Borrower fuils to make these payments or the payments required by paragraph 2, or il v perform any other
covenants and agreements contained in this Security Instrument, or there is o legal proceeding thatmay significantly
affect Lender's rights in the Property (such as u proceeding in bankruptey, for condemnation of th.enforee laws or
regulations), then Lender may do and pay whatever is necessary to proteet the value of the Property and Lender's rights
in the Property, including payment of taxes, huzard insurance and other items mentioned in paragraph 2.

Any amounts dishursed by Lender under this paragraph shall heeome an additional debt of Borrower and be secured
hy this Seeurity Instrument. These amounts shall bear interest from the date of dhshursement, al the Note rate, and at the
optionof Lender, shull be immediately due and puyable.

7. Condemnation. The proceeds of any award ar claim for dummages, dircet or conseguential, in connection with any
condemnation or other tuking of uny part of the Property, or for canveyunce in place of condenmation, are hereby
assigned and shall be puid to Lender tthe extent of the Tull amount of the indebtedness thit remains unpaid under the
Note and this Security Instrument, Lender shall apply such proceeds to the reduetion of the indebicdness ander the Note
and this Seearity Instrament, s o any delinguent amounts applicd in the onder provided in paragraph 3, and then 1o
prepayivent of priscipal Any applivation of the proceeds 4 the principal shall not extend or postpone the due date of

m““““ {8408 Page 3ot 8 tnmal:"ﬂl_@"ﬂ N




UNOFFICIAL COPY P,

03434750
the monthly prayments, which are referred Qoo paragraph 2, or change the amount of such paviients Any exeess
proceeds ovetan sponnt egaiied fopay all oabstandig mdebtedness ander the Nete and s Secuniy stisent shalf
be pard tothe entity legally entithed thereto,

8. Fees. Fonder may colfeetUtees snd chatges anthanzed by the Secreiary.
9. Grounds for Aceeleration of Debt,

() Defwdt fonder say, oxcept s Distted by repnlottons sssued by the Seeretagy i e case ol pavmen
defuales, regurre immedeate payment o ball of all sums seenred by this Security Instrument .
(1 Borroseet delandia by fadingg o payon Bl any monthly pay tsent regured by this Secunty Instigment priot
toror onthe due date of the next monthly pasment, o
(1) Borrower detantts by Gading, Tor a period ol tharty days, o perform any other obligations contained wthis
Seaunty Instnument.

(h) Sald Withont Credit Approval, Lender shallif permnied by applicable Law wid with the priorapproval ol
the Seeretary require imaredtate paymentin full of 31 sums secured by this Seeunty instrumentat
kAl orpeaataal the Property, or achenefiaml mterest inca trust owmmg all or pant ol the Property,is sold or
atherwise Lagerred (other than by devise o descent) by the Borrower, and
(1) The Propertiscaot oceupied by the purchiser or grantee as bis or ier principad residence, or the purchiaser
ar griantee does so devapy the Property but his or her eredit has not been approved o sccordanee widh the
requneiients of the SEctelary

() No Waiver, 1 arenmstinees occar that wonld pernm Lender o requie stmmediate pasient s Lull, bat
fender does notrequare sachpaytients, Lender does not wave sts thits wilirespect to suhsequent evengs

ter Regulations of HUD Seeretary. 10 nany arcumstances tregolations issucd by the Secretary will hinnt
Lender’s nghts i the case of payment defzchs to require immediate payment in (il and foreclose i not e,
Fhis Scecunity Instrument does nol authorize acecicration or foreclosure 1 nol permistted by regulations of the
Seorelary,

(e) Mortgage Not Insured, Borrower agrees that shoddhis Security Instrument and the Note seeured thereby
notbe eligtble for insurance under the National Housing Acwvithin 60 days (rom the date hereol. Lender may, al
s option and notwihstanding anything in paragraph 9, require immediate payvment in fall of afl sums seeured by
this Sceunty Instriment. A written statement of any anthoiized aseut of the Seerctary dated subsequen to 64
davs from the date hereal, declining tonsure this Seearity fnsteiment and the Note seeared thereby, shall he
decmed conclusive prool of sucti inchgibifiny. Notwithstanding the tarcgamg, this option may pol be exereised
by Lender when the aimavinfabiiity of insureice is solely due o Lendes's faibure 10 remid s mottgage insurance
premum o the Secretury,

10, Reinstatement. Borrower has i nght (o be reinstated 1 Lender has required inmmediate payment in full beease
ol Borrower's taiture o pay ancamount due under the Note or this Seeumty fnstrument. (This right applics cven afier
toreclosure procecdimgs are instituted. To reinstate the Secunity Instrumient, Borrower shall sCider i o Jomp sun all
atmowis required 1o bring Borrower's account currentincluding, to the extent they are obligations ofRorrower under this
Seeunity Tnstrapent, foreclosute costs and reasonable and enstomary attomeys” fees and expenscsprenerly assoctated
with the foreclosire proceeding. Upon reinstatement by Borrower, this Seeurity Instrument and theobligations that i
seetites shall remain e effees as ol Lender had not required immediate paymoent in full. However, Lender is not required
1o perit remstalement 1 () Lender his aceepied reinstatement after the commencement of foreclosure proceedings
within two years immediately preceding the commencement of acurrent foreclosure proceeding, (i) renstatement will
prechude foreclosure on different grounds i the futuse, or (i) reinstadement wil) adversely alfeet the prionty of e hien
created by this Secunty instrmment.

L1, Borrower Not Released; Forbearance By Lender Not a Waiver, Lxtension of the time of payment of
medification of amortizaiion of the sums secured by this Security Instrument grnted by Lender o any sticeessor m
interest of Borrower shadl notoperate to release the labiliny of the original Borroseer ar Borrower's suceessor minjerest,
Fander shatl not be required 1o commence proceedings against any sticcessar i ierest or refuse to extend time for
payment of otherwise modily amortization of the sums sceared by this Seenrity Instrament by reason of any demanid
minde by the origiid Borrower or Barmower's snecessors i interest Any fotbearunee by Lender in exeraising any right
of reinedy shall neotbe oo warver of or preclude the exercise of any right or remedy.

@R ARIL) sa0n age 51 it A 57)<
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£2, Suceessors nnd Assigas Baund; Jotut and Seveead Liuhility; Co-Nlgners The covempitn and agrecinens ol
this Security Insteiment shalf bind und benetit thie saceessors and wsigns o Lender and Botrower, subiedt o the
provisions of paragsaph 9 b Borrower's covenams amlagrecments shall be jomtand several Any Bonower whoco s
this Security lnsteement but does not exeeate the Note: Ga) s cossigning this Secanty Instrument only to mortgage, gran
arnd convey that Borrower's inferest an e Propenty umder the Terms of this Seeurity Instnamend; thy s ot personally
vhligated to pay the sums secured hy this Seeunty Instrument; snd (e} ageees that Lender and any other Borrower nay
agree Lo exiend, modily, forbear or make any accommodations with regard fo the terms of this Scarny fnstniment of the
Note without that Borrower's consent.

L, Natlees, Any notice 1o Botrower provided For i this Security Instrument shall be given by delivering it or by
mailing it by first cluss mail unless applicable luw requires use of unother method. The notice shall be directed to the
Praperty Adidress oriny other iwdibress Borrower designates by notice to Lender. Any notice (o Lender shall be given by
fest cluss manl (o Lesder's wddress stuted heeein ar any address Lender designites by natice to Borrower. Any iotice
provided for in this Sceurity fstrmment shall be deemed (o have been given to Borrcower of Lender when given as

provided i this pansgraph

Sy

jurisdiction i which the@raterty is located. T the evend that any - provisien or chinse of 1his Secunty Instrament o the
Note conflicts with applicabitztaw, such cantlict shall nol affeet other provisions at this Secunty Instrament or Hie Note
which cim be given eftect withinathe conflicting provision. To thix end the provisionx ol this Secarity (nstrament aind the

Note ure declared to be severahle

14, Governinganwg Severnbility, This Secarity (nstewment shall be governed by federad Tow and the Tasw ol the

15, Borrower's Copy. Borrower she'Lhe givenone conformied copy of this Sceunty Instrament.

16. Assignment of Rents, Borrower uriconditionally assigns and transters to Lender all the rents and revenues of the
Praperty. Borrawer awthorizes Lender or Lended s agents t colleet the rents and revenues and hereby directs cach temant
of the Property 10 pay the rents to Lender or Fender's agents. However, prior to Lender’s notiee o Bormower of
Hortower s breach of any covenant or agreement in Se-3ecurity Instrument, Horrower shald colleet and reeeive wll rents
and revenues ol the Property as trustee for the benelit of Zender and Borrower, This assignment ol rents constitutes an
ahsolute assignment und notan assignment foradditional seeatity only,

I Lender gives notice of breach to Borrowet: (u) all rents reevived by Borrower shall be held by Borrower as trustec
for benefit of Lender only, to he applied to the sums seenred by sl Seeurity Instrament; (0) Lender shal) he eniitled to
colleet and reecive wll of the rents of the Property; wid (o) cach tenanrofthe Praperty shall pay all reats due and unpaid to
Lender or Lender's ugent on Lender's written demand to the tepant.

Borrower has tot executed any prior assignment of the rents and hasaot and will not perform any uet that would
prevent Leader from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain theZrperty before or after giving notice of
breach to Borrower, However, Lender or a judicially appointed recetver may dosoal any time there is a breach, Any
application of rents shufl not cure or waive any default or invalidate any other right G retiedy of Lender. This ussignmuesst
of rents of the Property shall terminate when the debt secured by the Sceurity Instrumentds paid in full,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant und agree as follows:

17, Foreclosure Procedure, If Lender requires immediute payment in full under pavagraph 9, Lender may
foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to collect alivavenses incurred
in pursuing the remedies provided in this purngraph 17, Iincluding, but not fimited to, reusonabie atlorneys’ fees

and costs of title evidence,

1R, Release. Upon payment of wll sums seeured by this Security Instrument, Lender shall refease this Security
Instrument without charge to Borrower. Borrower shall pay any recordution costs.,

19, Waiver of Homestead, Borrower waives all right of homestead exemption in the Propenty.

- &
x e “
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20, Riders 1o this Securits Vastrument. Af one or more miders are executed by Borrower and reconded wopgether with

this Securdy Instrment, i coveraeis of cach sich nder shadl be imeorporated mio and shall simend and supplement the
cove

ovenants and agreements of tis Segarity strament as if the ndergst were apart of this Secorty Instrament [Check
apphicable boxges)|

| X Condominnm Rider 7 tiraduaed Pavment Rider [X]Otber [Speafy)
[ ) Planned Unit Development Rider |15 sowing Equity Rider ADJUSTABLE RATE RIDER

BY SIGNING BELOW, Borrower aceepts and agrees th the terms contained in this Sveurity Instrament and in any
rideris) executed by Borrower and recorded wathit,
Wilnesses: L)

(-:""_r et //l’f/((ds.

K ) _[Sn‘;tl)
ELI&ABF T, WOHLER

Borrowet

ﬂ;rl L&r\- 1¥i \j U-\. r)\,c (-cl e iSeal)
"DAWN M. TRUhE LAY

~Bartower

{Scaly

Hotrower

STATE OFILLINOIS, ?U\)\ County ss:

-\‘\\‘C \‘*via“i > \f-\"-\\““& . a Notary Public i and for said county and state do hereby
centify tht ELIZABETH T. WOHLER AND DAWN M. TRUMBLAY

R Seab)

Borroset

. personally knewn to me to be the same person(st whose
name(s) subseribed (o the foregoing instrament, appeared before me this day in person, and acknowledged that
The ¥ signed and delivered the sald instrument as
therein set forth. “QFFICIAL SEAL” \
Givennder my hangd andyl i s . BoOUBEK

\\\n dy RAN LI
o  } Notary Public, State o lfinois J( T’ ? Y’)
My Camuuisston EXpiresy gy commissioh ipmied 'f“l" L } ;.‘f -

mm A Notars Public
This Instrument was prepated by: CHERYL MUIR

m-dﬂllt.l 1#40%)

THEIR free and voluntary act, for the uses and purposes

LSZ021S6
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ADJUSTABLE RATE RIDER LFADR

THIS ADIOSTABLE RATE RIDER s made: this VITH ey o

FEBRUARY . 1995 L adsswworpoted intoand shiid be deemed toamemd aml

supplement the Murtgage, Deed of Trgst or Seeunty Dewd (“Secorily Instrament”) ol the suine date given

by the undersigned (“Horrower) i secore Horrower's Note (“Note”) 1o BANK UNITED OF TEXAS
FSB, 3200 SOUTHWEST FREEWAY, #2000, HOUBTON, TEXAS 77027

(the “Lender’ u_&lﬁ‘ﬁumc date and covering the property deseribed it the Security Instrument atd focied

al: 9396 WH18T MEADCOWVIEW ﬁﬂm, ORLAND HILLS, ILLINOIS 60477
SRVE
L T

{Propeny Adidiess|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RA'TE AN THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORRO'WER'S INTERESNT RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM 2ATE THE BORROWER MUNTPAY.

ADDITIONAL COVENANTS. o acifiaon 1o the covenunts aned agreements mady in the Seeunty
st ranent, Bortower wwl Lendet further covenantaind agree as fullows:

INTEREST RATE AND MONTHLY PAYMENT CEANGES

{A) Change Date

The interest rate miy change on the Liest day of JILY . 1996  amd on tha day
of vach suceeeding year. *Change Date” means vach date on which the interest rate conld change.

(B) The Index

Beginning with the tirst Change Date, the interest ate will betwaed onan Index, “Inde” means the
weekly average vield on United States Freasury Securities udjusted toa constan nuturty of one vear, as
made available by the Federal Reserve Bourd, “Current Index” means the mesteecent Index ligare availuble
30 days before the Change Date, if the ndex (us defined above) is no longer avaiiabie, Lender will use as
tew fhddex any index preseribed by the Secretary. As used in this Rider, “Seereiary means the Seerctary of
Howsing and Urhan Developmen? or his or her designee.” Lender will give Borrowe: potice of the new
Inedex.

(C) Caiculation of Interest Rate Changes
Before cach Change Date, Lender will caleulute a new interest rate by addimg a margin of
THREE AND 000/1000 percentage pointis) ( *3,000 %)
1o the Currentt lndex and rounding the sum W the aearest one-cighth of one percentage point (0.125%).
Suhieet to the limits stated in pargraph (DY of this Rider, this rounded amount will be the new inlesest rate
wnti! the next Change Date,

(D) Limits on Interest Rate Chunges
The interest rate will never increuse or decrease by mote thar one percentuge point (1L0%) on any
single Chunge Date. The interest rate will never be more than five percentige points (5.0%) higher o fower
thun the initial interest rute.
03434750
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() Calendation of Paymient € lange

it the interest rate changes on a Change Date, Lender wil) calondate the amonnt of inombdy pasment of
priserpiad and isterest which wotdd he necessary (o repay the anpaid principal balinee m kbl the mastunty
date at the new interest tate hrough substantally cgeal payments, Iy waking such caleadition, Lender will
fine the o] princgul balatee which wonld be owed onthe Change Date 11 there hid been no definlt
pavinent an the Nete, tedieed By the amount ol sy preepavmenis (o princial The sesutt ol ths calenlation
will be the amomntof the new manthly pavinent of principal sid interest.

[F) Notjee of Changes

Lender will give notice to Borrower of any change s the sterest rate and monthly payment anount
The notice must be givenat feast 25 days betore the new monthdy payment arount is doe, aod st setlorth
i the ddate o the notice, G0 the Clhatge Date, G the aold interest rate, Gy the new intetest e, v the new
oty Pavinent amount, (vi) the Carrent Index amd e date i was pubbished (viny e method ol
calenbating e change iomenthly pay ment amount, and (v any viber information which aray be sequired
Py L fron iineas tine

(G Effective Tsite of Changes

A new interest ree colenlated inaccordance with paragraphs (C)and (D) of this Rider will become
cHechve onthe Change Dat Borrower shall make apayment in the iew monthly amount beginning onthe
first payinent date which ovess at feast 28 davs adter Lender has piven Horrower the nottee of chinges
tequtted by parsgraph (K1 of this Paler. Borrowe s shall have no obligation o pay apy snereise m the monthly
pavment emutnit calerdated i aceordinee wity patagraph (Erob this Rider (orany payitient dide ocenmng
loss than 28 days wlter Lender has gaventhe required notice 1 the snonthly payment amonnt calenfated an
accordance with paragraph (1) of this FPider decreased, b Lender faled o give tinrely notiee of the
decrease s Botrower miade any monthl & payiment amowts exeeedig the payment amount wineh should
have beet stted D actimely notiee then Bordower his the uplinn toeither () densand the retmn o Borrower
ol any exeess payment, with interest thereon at 1 Note rate G rate equad 1o the mterest rate which shianled
Bave been stated i a Bmely potiee), or 1) reguesethalany exeess payment. with interest thereon at the Note
rite, be applicd as pavment of principal. Lender's oaligstion o retumy any excess paynent with inferest on
demand is not assignable even i the Note is otherwise saisigred before the demand for retum s mude.

- BY SIGNING BELOW, Borrower accepts and agrees’t the terms and covenants contained in this
Adpustable Rane Rider,

B {Scal) . é’('{f’pt,. dog ¢ .:_' v" _/( LA /i_!‘/ {Scaly

- Bonower ELTZABETH T. VOHLER  Bomower
. - e Adder N Jnnblog | sal
Borrower DAWN M, TRUMBLAY 5- Borrower

e fSpace Below This Line Reserved for Acknowledpment| F—
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CONDOMINIUM RIDER 13434750
THIS CONDOMINIUM RIDER is mude thas 17TTH dav ol
FEBRUARY . 1995 undis incorporated o and shall be decied 1o amend and

supplement the Mortgage, Deed of Trost or Secunty Deed (U Sceurity Instrument™) of the sume date givers
by the undersigned (“Borrower'') tosecure Borrower's Note (o
BANK UMITED OF TEXA8 FSB, 3200 SOUTHWEST FREEWAY, #2000,
HOUSYGY,, TEXAS8 77027
("' Lender’] yob g€ swne dute und covering tho Praperty deseribed in the Seearity Instrument wid lovited at

93196 7 ASADOWVIEW amfcm ORLAND HILLY, ILLINCIS 60477
3 y{

1
'[‘Prn;wrty Adkilzess )
The Property Adidress fielades aunit in, together withun andivided interest in the commaon elements ol
condomitium project knowness,  TIMBERLINE CONDOMINIUM

LAme of Condominum Project
C Concominium Project”). 1 the owaeisassociation or other entity which acts for the Condomininm
Project (*"Owiiers Assoctation') holdsT 0t 1o property for the {wncﬁl or use ol its members or
sharcholders, the Property also includes Borrower’s interest in the Owners: Association and the ises,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COYENANTS, In adait'on 1o the covennnts and agreements mude in the
security Instrument, Borrower and Lender furthei rovenant and agree as follows:

A, Solong us the Owners Association maintains, with s generally aceepted insurance carrier, a
Smaster” or “hlanket™  policy ansuring all groperty subject o the condominiun
documents, including all improvements now existisg or hereafter srected on the Property,
and such poticy is satisfactory 1o Lender and provides insuianee coverage inthe anwants,
[or the periods, and against the hazards Lender requiresapiuding fire and other hazards
included within the term extended coverage,” and loss by Zraod, to the extent required by
the Seeretary, then: (i) Lender waives the pravision in Foragraph 2 of this Sccurity
fnstrument for the monthly pavment 1o Lender of one-twellto o the yearly premium
installments tor hazard insurance on the Property, and (1) Borrowei's obligation under
Paragraph 4 of this Security Instrument 1o maintain hazard insuranee coverage on the
Praperty is devmud sulisﬁc:; (o the extent that the required coverage (s provided by the
Owners Association policy. Borrower shall give Lender prompt nelice o wa lapse
required hazard insurance coverage and ol any loss oceurring from ahzard. Kishe event ol
u d‘islrihutiun ol hazard insurance proceeds inficu of restoration or repanr following a loss to
the Property, whether to the cnm{nminium unit or Lo the common vTvmcnls, any preceeds
payable to Borrower are hereby assigned und shall be paid 1o Lender Tor up?liciilinn to the
slums secured by this Securnity fnstrument, with any excess paid to the entity legally entitled
tereto.

B. Borrower promises o pay Borrower's allocated share of the common expenses of
assesstents ad charges imposed by the Owners Association, as provided in the
condominiom docaments.

C.1F Borrower dues not pay conduminium dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph ¢ shall become

FHA Multistate Condominivm Rider - 291
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addditional debt oft Borrower secured by the Security Instnment Unfess: Borrower and
Lender agree to other terms of payment, these amoums shall beas intetest from the date ol
dishursenent al the Note rate and shadl be payable, with interest apon nodice from Lender w

Borrower requesting payment.
BY SIGNING BELOW, Borrower aceepts and agrees to the terms and pravisions contained in this

Condonniom Rider.

@-BBG (910

{Seal) 2( 74 (d (' \_//(."t‘(,d’ Y24 (Sval)

Homawsr  ELIZNBETH T. WOHLER Botrowen
-y ] )

{Scal) R Y ’ Y) J‘u( PRt el

Horrower DAWN M. TRUMBLAY Lorrower
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