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MORTGAGE 9512070

THIS MORTGAGE ("Secrdty Instrument™ is given on February 13, 1995 . The mortgagor is
VICTQR F. MENA AND DOLARES P. MENA, HUSBAND AND WIFE, AS JOINT TENANTS

("Borrower").
This Security Tnstrument is givet to OPTION Cdlh MORTGAGE CORPORATION, A CALIFORNIA CORPORNIION .
which is organized and existing under the laws of  (CPLTFORNIA . and whose
address i 2020 E. FIRST STREET, SUITE 100, SANTA ANA, CA 9270% "Lender®).
Borrower owes Lender the principat sum of
ONE HUNDRED TWENTY THOUSAND TWO HUNDRED FIFTY
. AND-47/100THs Dollars (U.S. 5120,250.00 ).
This debt is evidenced by Borrower's note dated the same date as this Szgvrily Instrument ("Note™), which provides for monthly
payments, with the tull debt, if not paid earlier, due and payable on norch 1, 2025 . This
Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note: (b the payment of sll other sums, will tnterest, advanced under parggraph 7 w protect
the security of this Security lnstrument; and (¢) the performunce of Borrower's covenants and agreements under this Secunty
Insirument and the Note. For this purpose, Borrower does hereby mortgage, grant anil convey 1o Lender the following deseribed
property located in Cook County, Hiinois:
LOT 42 IN BLOCK 1 IN NORTHWEST LAND ASSOCIATION'S SUBDIVISION OF ‘THE SOUTH 665.6 FEET OF

THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 14, TOWNSHIP 40 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINDIS.

4510
Pinst iiciwent 0 Datvices, inc.

246 ¢ anata Blvg, 8te 300
Lomberd, IL 60148

Permanent Real Estate Index Number:__ 13-14-228-003

which has the address of 4451 N SAWYER AVENUE, CHICAGO [Street. Ciny),
Ilinois 60625 ("Property Address®);
[Z1p Code|
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurteninces, and
fixtures naw or hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred 1o in this Secunty Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estite hereby conveyed and has the night to morigage,
grant and convey the Property and thit the Praperty i unencumbered, except for encumbrinces of record. Horrower warrants and
will defend generally tie title to the Property against all clnms and demands, subject to any encumbrances of tecord.

COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shali promptly pay whien due the principal
ol and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxcs and Insurance. Subject to applicable law or to a wrilten waiver by Lender, Horrower shali pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) foi o yearly tases
and assessiments which inay attain priotity over this Security Instrument as a lien on the Propenty; (hy yearly keasehold payments
or ground rents on theatroperty, if any: (¢) yearly hazard for praperty msurance premiens; {d) yearly Hood insurance prenduims,
it any; (¢) vearly mortgzge insurance premiums, i any; and (£ any sums payable by Borrower to Lender, in accordance with the
provisions of paragraphe@, i liew of the payment of mortgage insurance prensiums. These iwems are calied "Escrow Jlems.” Lender
may, ab any time, collect and bald Funds in an amownt pot o exceed the maximam amount i tender for a federally related mortgage
laan miaty reqire for Borrowes's aserow necount wider the federal Real Estate Setttement Procedures Actof 1974 s amended from
time o e, 12 8.0, Section 2007 2 seq. ("RESPA™), unless another Law that applies o the Fundy sels @ lesser amount 1 5o,
Lender may, at any time, collect and bold Funds in an amount not 1o exeeed the lesser amount, Lender may estimate the amount
of Funds due on the basis of curreit dataand reasonable estimates of expenditures of future Escraw [tems or otherwise in
accordance with applicable law.

The Funds shall be held in an insinutiziewhose deposits are insured by a federal agency. instrumentality, or entily
(inctuding Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the
Escrow ltems. Lender may not charge Borrower for_bolding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow lems, unless Eender pays Borrower interest on the Funds and applicable law pernuts Lender 1o make sueh
a charge. However, Lender may require Borrower to pay a cne-time charge for an inidependent real estate tax reporting service used
by Lender in connection with this loan, untess applicable faw grovides otherwise. Unless an agreement is made or apphicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or eamnings on the Funds. Borrower andl
Lender may agree in writing, however, that interest shall be paid onhe Funds. Lender shall give 10 Borrower, wathout charge,
an annual accounting of the Funds, showing credits axl debits to the Furdsand the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums secured o3 this Seeurity Instrniment.

11 the Funds held by Lender exceed the amounts permitied to be held Gy apnlicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. 1f the_ amcunt of the Funds held by Lender at any time
is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in-writing, and, in such case Borrower shall
pay to Lender the amount necessary to make up the deficiency. Borrower shalt make upahe deficiency in no more than twelve
monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instirument, Lender shall prompity cefund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Propenty, Lender, prior to-ihe acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Security [nstrument.

3. Application of Payments, Unless applicable law provides otherwise, all paymems received by Lesder under paragraphs
t and 2 shall be applied: first, o any prepayment charges due under the Note; second, to amounis payable unier oragraph 2; third,
w0 interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens, Borrower shatl pay all taxes, assessments, charges, fines and impositions antributable o the Property
which may atiain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts 1o be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
i writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lign: or (¢) secures from the holder of the tien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. It Lender dewermines that any part of the Property is subject to a Hen which may attain priority over this
Secunty Fnstrument, | ender atay give Borower a natee wentifying the lien. Borrower shall sansfy the lien or take ane or more
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ol the achons set forth above within 10 days of the giving of notice

5. Hazard or Property Insurance. Borrower shall keep the iprovements siow existing ot heteatier erected on the Property
insurcd against toss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flosding, for which Lender requires insurance, This insurance shall be maintwined in the amounts and for the pestods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject o Lender’s approval which shatl not
be unreasonably withheld. 17 Borrower fails to maintain coverage descrited above, Lender may, at Lender's option, obiain coverage
to protect Lender's rights 1o the Property in accordance with paragraph 7.

Allinsurance policies and renewals shall be acceptable to Lender and shall include & standard mortpage clause. Lender shatl
fusve the right 1o hold the policies and renewals. 11 Lender requires, Borrower shall promptly give o Lender all receipts of paid
premiums and reniewal natices. In the event of loss, Borrower shall give prompt notice to the insurince careier and Lender. Lender
may make proof of loss if not made prompily by Borrower.

Uniess Lender and Borrower otherwise agree in writing, or applicable Law otherwise requires, insurance proceeds shall
be applicd first to reizituese Lender for costs and expenses incurred in connection waih obtainig any such insuranee proceeds, and
then, at Lender's optivirn such order und proportion as Lender iy determine m its sole and absolute discretion, and regardless
of any impairment of seearity or lack thereof: () to the sums seceeed by this Security Iistrument, whetlier or not then due, and
tw such components therear s ender may determine in its sole and absolute discretion: and/or (i) to Borrower 1o pay the costs
and expenses of necessary repeissier restoration of the Property to a condition satisfactory to Lender. If Borrower abandons the
Praperty, or does not answer withia 39 days a notice from Lender that the insurance carrier has offered 1o settie a claim, Leader
may collect the insurance proceeds. “Lender may, in its sule and absolute discretion, and regardless ol any pairment of seeurity
ar tack thereof, use the proceeds (o repair 27 restore the Property or (o pay the sums secured by this Security Insirument, whether
or not then due. The 30-day period will begip/wiien the potice is given.

Unless Lender and Borrower otherwise dgree in writing, any application of proceeds te principal shall not extend or
postpone the due date of the monthly payments refierred 10 in paragraphs 1 and 2 or change the amount of the payments. 17 under
paragraph 21 the Property is acquired by Lender, Burzoweer's right to any insurance policies and proceeds resulting from damage
to the Property priot to the acquisition shall pass to Lenuerio/the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

If Borrower obtains varthquake insurance, any other hazaund insurance, or any other insurance on the Property and such
insurance is not specifically required by Lender, then such msurasice shall (i) name Lender as loss payee thereunder, and (i) be
subject to the provisions of this paragraph 5.

6. Preservation, Maintenance and Protection of the Property; Purrwer's Loan Application; Leascholds. Borrower shall
not destroy, damage ot impair the Property, allow the Property to deieriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or crimimaly 1 begun that in Lender’s good faith judgment could
result in forfeiture of the Property or otherwise materially impair the lien created thy thiz Security lastrument or Lender's security
interest, Borrower may cure such a defuult and reinstate, as provided in paragraph 15y causing the action or proceeding to be
distissed with & ruling that, in Lender’s good faith determination, precludes fodfeiture-of ke Borrower's interest in the Property
or other material impairment of the lien created by this Security Instrument or Lender's security interest. Borrower shall also be
in default it Borrower, during the loan application process, gave materially false or inaccurate, ialorntation or slaements
10 Lender (or failed w provide Lender with any material information) in connection with the loan evidzied by the Noe, including,
but net limited to, representations concerning Borrower's occupancy of the Property as a principal residence. 1 this Security
[nstrument is on a leasehold, Borrower shall comply with all the provisions of the lease. IF Borrower schuires fee titie to the
Property, the leaschold and the fee titie shall not merge unless Lender agrees to the merger in writing.

Borrower shall, at Borrower's own expense, appear in and defend any action or proceeding purporting w atiect the Property
or any portion thereof or Borrower's title thereto, the validity or priority of the lien created by this Security Instrument, or the rights
or powers of Lender or Trustee with respect 10 this Security Instrument or the Property. Al causes of action of Borrower, whether
acerued before or after the date of this Security Instrument, for damage or injury to the Property or any part thereol, or in
connection with any transaction financed in whole or in part by the proceeds of the Nole or any other note secured by this Security
{nsteument, by Lender, or in connection with or atfecting the Property or any part thereof, including causes of action arising in tort
or conteact and causes of action for fraud or concealment of a material fact, are, at Lender's option, assigned (o Lender, and the
proceeds thereof shall be paid directiy o Lender who, after deducting therefrom all its expenses, including reasonable attorneys*
fees, may apply such proceeds to the sums secured by this Security Instrument or 1o any deficiency under this Security Tnstrument
or may release any monies so received by it or any part thereof, as Lender may elect. Lender may, at its option, appear in and
prosecute in its own name any action ot proceeding to enforce any such cause of action and may make any compromise or
settlement thereof, Borrawer agrees to execute such further assignments and any other instruments as from time to lime may be
necessary to effectuate the foregoing provisions and as Lender shall request.
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7. Protection of Lender's Rights in the Propeny. 11 Borrower Lails to perform the covenants and agreements contiuned 1n
this Security Instrument, or there is & legal proceeding thal may signilicantly affect Lender's tights in the Propenty tsuch as &
proceeding in bunkruptey, probate, for condemnation or forfeiture or to entoree laws or regulations), then Lender may doand pay
for whatever is necessary (o protect the vahie of the Property and Leder's rights i the Propenty. Lender's actions may melude
paying any sums secured by a Jien which has priority over this Security Instrument, appearing i court, paying reasonable altorneys’
fees and entering on the Property o make repates. Although Lender may take action under this paragraph 7, Leader does not have
ta o so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Burrower secured by this Security
[nstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest [rom the date of
dishursement at the Note rate in effect From time to time and shall be payable, with interest, upon notice from Lender 1o Borrower
reguesting payiment.

8. Morgage Insurance, 11 Lender required morigage insurance as a condition of making the loin secured by this Security
Instrumient, Borrowershall pay the preminms reguired o manntain the morigage msurince i effect. I8, [orany meason, the mongage
Insurauce coverage reguired by Lender Yapses or ceases o be in eftect, Borrawer shall pay the premmms required to obtiun coverage
substantially 2quivalend e mortgage insurance previously in effect, al a cost substantially equivalent to the cost to Borrower of
the mortgage surance prdsionsly in etfect, from an alternate mortgage wsurer approved by Lender. 11 substantially equivalen
torgage insurance coveragesaot available, Borrower shall pay to Lender each month & sum equal 1o one twelfth of the vearly
mortgage insurance premium beipg prid by Borrower when the insuranee coverage lapsed or ceased to be w eliect. Lender wll
aceept, use and retain these paymeits s a loss reserve in licw of mortgage insurance. Loss reserve payments may ne longer be
required, at the option of Lender, il mortgrge insurance coverage (in the amount and for the pertod that Lender requires) provided
by an insurer approved by Lender again beeopiss availabie and is oblained. Borrower shall pay the preminms required to maintain
montgage insurance in effect, or to provide a losaveserve, until the requirement for mortgage insurance ends in accordance with
any written agreement between Borrawer and Lender or applicable law.

9, Inspection. Lender o its agent may milke ceasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior o an inspecticn cpecifying reasonable cause for the inspection.

{0. Condemnation. The proceeds of any award Cr claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall
be paid to Lender. Lender may apply, use or release the conderzation proceeds in the sime manier as provided in paragraph §
hereof with respect to insurance proceeds.

[f the Property is abandoned by Borrower, or if, after notice by bender o Borrower that the condemnor offers o make
an award or settle a claim for damages, Borrower fails to respond to Lender wvhin 30 days after the date the notice is given, Lender
is authorized to collect and apply the proceeds, at its option, either to festersiion or_repair of the Property or to the sums secured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of-proceeds o principal shall not extend or
posipone the due date of the monthly payments referred to in paragraphs tand 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Exiension of Yis-time for payment or modification of
amortization of the sums secured by this Securily [nstrument granted by Lender to any successerin interest of Borrower shall not
operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
comunence proceedings against any successor in interest or refuse to extend time for payment or otherw.se modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower oo Borrower's successors
in inlerest. Any forbearance by Lender in exercising any right or remedy shail not be a waiver of or precivatthe exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Scveral Liability; Co-signers. The covenants and agreements of this Sceurity
Instrument shall bind and benefiv the successors and assigas of Lender and Borrower, subject 1o the provisions of paragraph 17
Borrower's covenants and agreements shatl be joint and several. Any Borrower who co-signs this Security Instrument but does not
execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey that Borrower's interest in the
Property under the terims of this Security Instrument; (b) is not personally obligated 1o pay the sums secured by this Security
Instrument; and (¢) agrees that Lender and any other Borrower may agree 1o extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject 10 a law which sets maximum toan charges,
and that law is finally interpreted so that the interest or other loan charges collected or o be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (h any sums atready collected from Borrower which exceeded permitted liits will be refunded to Borrower.

it 2 2 1 niL £ 0 i Init. Init, Init,
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Lender may choose to mike this relund by reducing the prncipal owed under the Note or by imakg a direcy sy ment 1o Boriower.
I7a refund reduces principal, the reduction will be treated ns a parteal prepayment without any prepayutent cliapge under the Mote.

14, Natices. Any notice te Borrower provided far initus Security Instrument shall be given by delivering it ar by mailing
it by first cluss mail unless applicable law requires use of another method. The notice shatl be directed 1o the Property Address or
any other address Borrower designates by notice (0 Lender. Any aotice ta Lender shall be given by first class mail 1o Lender's
address stated berein or any ather address Lender designates by notice o Borrower. Any notice pravided Tor in thiy Secunty
Insteament shall be deemed o have been given o Borrower or Lender when given as provided in this paragraph.

15, Governiag Law, Severability, This Securtty Instrument shall be governed by federal Taw ad the Faw of the junisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such contlict shall not affect other provisions of this Security lnstrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared 10 be severable,

16. Borrower's Copy. Borrower shall be given one conlormed copy of the Note and of this Security Invirument.

17, ‘Tranafer 7. the Property or & Benelicial Inerest in Borrower. I all or any pant of the Property or any dsterest i s
soltd or transferred {or i benelicial interest in Horrower is sold or transferred and Borrower is not i natural person) without
Lender's prior written consent, Lender may, at ils option, requite immediate payment io full of all sums secured by this Secunity
Instrument. However, this oraon shall pot be exercised by Lender if exercise is prohibited by federal law as of the dawe of this
Security Instrument.

It Lender exercises this opion: Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the ncticeds delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. | Borrower tails to pay Inese sums prior 1o the expiration of this period, Lender may invoke any remedies permilied
hy this Security Instrument withow furthersotice or demand on Borrower.

14, Borrower'a Right (o Reinatate. 1T Bursawsr meets certain conditions, Borrower shall have the nght 1o have enforcement
of this Security instrument discontioued at any tae prior o the carher of: () 5 days (or such other penod as applicable faw may
specify for reinstatement) before sale of the Propertyz zesuant twany power of sale contained in thas Security Instrument, or ()
entry of a judgment enforcing this Sceurity Instrument. Theae conditions are that Borrower: ) pays Leader all sums which then
would be due under thay Security Instrument and the Note bs i 00 acceleration il occurred; th cures any delault oi any othen
covenants or agreements; (¢} pays all expenses incurred iy anforcmg this Secarity nstrument, including, but not Lanited o,
reasonable attorneys’ fees; and () (akes such action as Lender ray reasonably require 1o assure that the lien of this Security
Instrument. Lender's rights in the Property and Barrower's obligatica tw pay the sums secured by this Security Instewment shall
continue unchanged. Upon reinststement by Borrower, this Security Insircmeatand the obligations secured hereby shall remain fully
effective as if no aveeleration had securred. However, this right to reinstaty shall not apply in the case of acceleration under
paragraph 17

19. Sale of Note; Change of Loan Setvicer, The Note or a partial interesi-in the Note (together with this Securily
Instrument) may be sold one or more times without prior notice (o Borrower. A sale/pay result in g change in the entity (known
as the "Loan Servicer™) that collects monthly payments due under the Nowe and this Secwinssinstrument. There alsa may be one
or mare changes of the Loan Servicer unrelated to a sale of the Note. 1T there is a change Grine’ Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph B4 abave and applicable law. The notice will siate the name and
address of the new Loan Servicer and the address o which payments should be madde. The notic¢ will also contain any other
information required by applicable faw. The holder of the Note and this Seeurity Fnstrument shalibe’diemed to be the Lender
hereunder.

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or i the Property. Borrower shal! not do, nor allow anyone else to do, anything aflectng the Propeny
that is in violation of any Environmental Law. The preceding two sentences shall not apply 1o the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized 1o be appropriate (o normal residential uses and
to maintenanee of the Propeny.

Borrower shadl prompily give Lender written notice of any investigation, claim, demand, lawsuit or other wction by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. IF Borrawer learns, or is nonified by any governmental or regulatory authorily, that any
removal or other remediation ol any Hazardous Substance affecting the Property is necessary, Borrower shall promply take al
necessary remedial actions in accordance with Environmental Law.

Borrower shall be solely responsible for, shall indemnify, defend and hold harmless Lender, its directors, officers,
employees, altorneys, agents, and their respective successors and assigns, from and against any and all Claims, demands, causes
of action, loss, damage, cost (including actual attorneys' fees and court costs and costs of any required or necessary repair, cleanup
ar detoxification of the Property and 1he preparation and implementation of any closure, abalement, contaimment, remedial or other
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required plamy, expenses and fHability direedy ot sndicectly arising out of or atributable to G the use, generation, stornge, release,
threatened release, discharge, disposat, abarerent ar presence of Hazurdons Substances on, under or about the Propetty, (b the
transport o or {rom the Property of any Hazardous Substances, (€) the vioknion of any Hazirdous Substances law, and () any
Hazardous Substances cliims.

As used in Uns paragraph 20, "Hasardous Substanves™ are those substimees defined as Woxic o hazandons sabstances by
Eaviconmentsl Law and the following substancey: gaseling, kerosene, other flammable or toxic petsolewin products, toxig pesticides
and herbacides, volatile solvents, msterials comtaining asbestos or formaldehyde, and radioactive materials. As used i this paragraph
20, "Environsmental Law” means federal laws and laws of the jurisdiction where the Propeny s located thin reliate 1o health, safety

or environmental protection.

ADDITIONAL COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acecleration; Remedics. 1f any instaliment umder the Note or notes secured hereby is not paid when due, or if Borrower
should be in defauit under any provision of this Security Insirument, or if Borrower is in default under any other mortgage or other
instrument secured by 2isc Property, all sums secured by this Security Instrument amd acerued interest thereon shall al once become
duc and payabic af the optinn of Lender without prior potice, cxcept as otherwise required by applicable law, and regardicss of any
prior forbearance. In such cvent, Lender, al ils optian, and subject to applicable law, may then or thereafier invoke the power of
salc and/or any other remedics o take any other actions permitted by applicable law. Lender will coltect all eapenses incurred in
pursuing the remodics deacribed (o this Paragraph 21, including, but not limited to, reasonable attormeys’ foes and cosis of titke
cvidence,

22, Release. Upon payment af allsums secured by this Security Instrument, Lender shall release ths Secunty hntramem
without charge to Borrower. Borrower shallpay any recordation costs.

23. Waiver of Homesicad. Borrowe: waives all right of homestead exemption in the Property.

24. Misrepresentation and Nondisclosure: sorrower has made certain written representations amt disclosures n order to
induce Lender 10 make file loan evidenced by the Nete or notes which this Security lnstrument secures, and in the event that
Borrower has made any material misrepresentation orfui'ad to disclose any material fact, Lender, at its option and without prior
notice or demand, shall have the right to declare the indebiedioess secured by this Security Instrement, irrespective of the maturity
date specificd in the Note or notes secursd by this Security instrument, immediately due iand payable.

25, Time is of the Essence. Time is of the essence in the performance of each provision of this Secuniy Insirsment.

26. Waiver of Statute of Limitations, The pleading of the s7atote of limitations as a defciase 1o enforcement of this Security
Instrument, or any and all obligations referred to herein or sceured hereby, is hereby waived 1o the Tullest extent permitied by
applicable faw.

27. Modification. This Security [nstrument may be modified or cminded only by an agreement in writing signed by
Borrower and Lender,

28. Reimbursement. To the extent permitted by applicable law, Borrower shalt reimburse Lender for any and all costs,
fees and expenses which cither may incur, cxpend or sustain in the performance of azyael required or permitted hereunder or by
law ar in equity or otherwise arising out of or it canaection with this Security Instrumerit, ti Mote, any other note secured by Giis
Security Instrument or any other instrument executed by Borrower in connection with the Note or Security Insirument. To the extent
permitted by applicable law, Borrower shall pay to Lender their fees in connection with Lender ovoviding documents or services
arising out of or in conneetivn with this Security Insirument, the Note, any other note secured by 1his Security {nstrument or any
other instrument executed by Borrower in connection with the Note or Security Instrument.

29. Clerical Error. In the event Lender ai any time discovers thin the Note, any other now scented by this Sceurity
Instrument, the Security Instrument, or any other dogument or instrument executed in connection with the Security [nstrument, Note
o notes contains an ercor that was caused by a clerical mistake, calculation error, computer malfunction, printing error or similar
error, Borrower agrees, upon notice from Lender, tu reexecute any documents that are necessary (o0 correct any such error(s),
Borrower further agrees thal Lender will not be ligble to Borrower for any damages incurred by Borrower that are directly or
indirectly caused by any such error.

30, Los, Siolen, Destroyed or Mutitaied Security Instrument and Other Documents, In the event of the loss, 1heft or
destruction of 1the Note, any other note secured by this Security Instrument, the Security Instrument or any olher documents or
instrumenis executed in connection with the Security Instrument, Nete or notes (collectively, the "Loan Documenis™), upon
Borrower’s receipt of an indemnification executed in favor of Borrower by Lender, or, in the event of the mutilation of any of the
Loan Documents, upon Lender's surrender to Borrower of the mutilated Loan Document, Borrower shall execute and deliver
Lender a Loan Document in form and content identical to, and (o serve as a replacement of, the lost, stolen, destroyed, or mutilated
Loan Documents, and may be treated for all purposes as the original capy of such Loan Document.

it D2 M loi ZZLJ L it Init. L. Init.
H.DI0UI6 4120704}
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31, Assignment of Rents. As additional securily hereunder, Borrower hereby assigns to Lender the tents of the Prapeny
Borrower shall have the right to collect and retain the rems of the Property as they becume due and payable provided Lender has
not exercised its rights 1o require immediate payment in full of the sums secured by is Security Instrument and Borrower las

abandoned the Property.
32. Riders 1o this Security fnstrumens. If one or more riders are executed by Borrower and recorded ogether with this

Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenamy and agrectients of this Security Instrument as if the rider(s) were a part of this Security Tnstrument,

[Check upplicable bor(esi

Adjustab’e Rate Rider [ Condominium Rider §-4 Family Rider
CINe Prepayment Peaalty Option Rider 3 Plasned Unit Developnicnt Rider ] Oceupuney Rider
O Other{s! (specily)

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenaunts contained in this Seeurity Instrument and
in any rider(s) executed by oocrower and recorded with it.
Witnesses:

:Z (é/éé/ 7%% 2iSeal) {Seal)

VICTOR F. MRN Boraver Borrower

r - r,
,@a'&:eo f() dols { (Seal)

-Horrowet

DOLORES ', MENA

{Seal) {Seal
Borrpwer Buttower

STATE OF 1LLINOIs, (OOL County ss:

1, W U\/V\.@»(u o M . @ Notary Public in and for said couty and state do hiereby centify

tha . ,
| Bichu Fovane & Dedoss P manae HharU (ke

» personally known 10 me to be the same person’s) .v?usc name(s)

subscribed 1o the foregoing instrument, appeared before me this day in person, and acknowledged thas 4 hel
signed and delivered the said instrument as NN free and voluntary agt, for the uses and purposes thereia set forth.
Given under my hand and official seal, this jatin dayoi [} H K,

My Commissicn Expires: 7). § <} )”
This Instrument was prepared by:

Page 7ol 7 ILDIOOT (12.07.494)
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 1] day ol  February . 1n9y \
wnd 1 itcorporated nto amd shiall be decoted to amend and supplement the Morigage, Deed of Trust or Security Deed (the "Security
fvtrutment” ) of the sime dite given by the undensigned (the “Barrowes ") o secure Bormower's Adjastahle Ride Note (the "Note™)
n QFFION ONE MOGR'TOAGE CORPORATION, A CALIVORNIA CORPORATIOM
(the *Lender”y of the same date and covering the property descobed 1 the Security Instrament and focated at.

4451 N SAWYER AVENUE, CHICAGO, 1L 60624

1Property Adidress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PATMENT, THI NOTE LIMUTS THE AMOUNT THE BORROWER'S INTHERIEST RATH CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAT COVENANTS. It addition to the covenams and agreements made in the Security Instrument, Borrowet
aned Lender Purther cavenant and agrae as fullows:

A. INTEREST RATE AND MONT™ L BAYMENT CHANGES
The Note provides for an initial tnterest rate of - 13.300% . The Note pravides for changes in the wieiest e and

the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMUNT CHANGES

(A) Change Dates

The interest rate | will pay may change on the first doy of September , 1995

and on that day every sixth month thereafter. Each date on which sy, interest rate could change is called a "Change Dage.”

(B) The Index
Beginning with the first Change Date, my inferest rate will be Gosed on an index. The "Index™ is the average of interbank

offered rates for six-month U.S. dolar-denominated deposits in the Londor/warket ("LIBOR™), as published in The Wall Streer
Journal. The most recent Index figure available as of the first business day of 1z¢ month immediately preceding the month in which
the Change Date occurs is called the "Current Index.”

11 the Index is no fonger available, the Note Holder will choose a new thadex ip2t 18 based upon comparable information,
The Nose Holder will give me notice of this choice.

(C) Calrulation of Changes

Before cach Change Date, the Note Holder will calewlate my new interest rate by adding

SEVEN and 10/100 peitenage poial(s) ( 7.100% )
1o the Current fndex. The Note Holder will then round the result of this addition to the next higher one/eighth of one percentage
point (0.135% ). Subjecy to the limits stated in Section 4(D) below, this rounded amount will be my new.ns-rest rate until the next
Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient w repay the unpaid
principal that 1 um expected to owe at the Change Date in full on the Maturity Date a1 my new interest rate in substantially equal
payments. The result of this calculation will be the new amoumt of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be greater than 14.300%
or less than 13.300% . Therealter, my imerest rite will never be increased or decreased on any single Change
Date by more than one percentage poirt (1.0%) from the rate of interest | have been paying for the preceding six months. In no
event will my interest rate be greater than 19.300% or less than 13,300%

(E) Effective Date of Changes

My new interest rate will become effective on ezch Change Date. | will pay the amount of my new monthly payment
beginning on the firss monthiy payment date after the Change Date until the amount of my momhly paymen changes again.

Wit el M}_'M_ Init, init, Init. Init.

MULTISTATE ADJUSTARLE RATE RUNR-LIBOR INDHRX  Singlo Family
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4
(F) Notice of Changes
The Note Holder will deliver or mail 1o me a notice of any changes in my interest rate and the amount of my monthly

payment before the effective date of any change. The notice will include information required by law to be given me and also the
title and telephone number of a person who will answer any question T may have regarding the notice.

h. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Covenant 17 of the Security Instrument is amended i reid as follows:

Tranafer of the Property or u Henelicial Interest in Borrower. 11 alt or uny pant of the Property ot asy iterest in it s sold
or transterred (or 18 a beneficial interest in Borcower 8 sold or translerred and Borrower is not o nstinal peesony without Fender's
prior written consent, Lender may, at its aption, tequite innnediae payment i full ol all sums secured by this Secanity lastrunient.
However, this option shall not be exercised by Lender if exercise s prohibited by fedeeal law as of the date of this Secority
Instrument. Lender alsoshall pot exercise this opion it Gy Borrower causes o be submitted o Lemder wformation reguired by
Lender to evaluate the ihteaded transleree as if a new loan were being made 1o the transferee; and (by Lender reasonably determines
thit Lender's security willnot be impaired by the lban assumption and that the risk of a breach of any covenant or agreement i
this Security Instrument is acieptable o Lender,
begianing on the fiest wonthly payinent date after the Change Date until the amount of my monthly pavment changes again.

To the extent permitted by applicable law, Lender may charge o teasonable fee as a condition to Lender's consent 1o ihe
foan assumption. Lender miay alse ceauise the transferce 1o sign an assumprion agreement thiat s aceeptable W Lender and that
obligates the transferee to keep all the prosases and agreements made in the Note and n this Security instrument. Borrower will
contiue to be abligated under the Note andchiy Security Instrument unless Lender releases Borrower in writing.

It Lender exercises the aption to requirs sgnediate payment in full, Lender shill give Botrower notice of aceeleration,
The nonece shall provide a perind of not less than20dayy from the date the nonce is delivered or atnled witun which Bonowe

muss pay al) sums secured by this Seeurity Tnstramest” S Horrower fals to pay these sums prior o the expitation of this period,

Lender may invoke any remedies permitted by this Securit Instrument without futher notice or demand on forrower.

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this Adjustable Rate Rider.

/[
‘9&4’4&%%% (Seal) 2 —_(§eab

VICTOR F. MENA

@96@ p 2 (Seai) e (Seal)

DOLORES P. MENA

{Seal) ) (Seah

MULTISTATE ADJUSTABLH RATE RIDHR-LIBOR INDEX-Single Family
Page 2 uf 2

USRIN22 (12-19-94)

Y

?g
V]




UNOFFICIAL COPY




UNOFFICIAL COPY

Loan Niumber: 041002333 Servicing Number: 9098906 Date:  02/13/95%
b
1-4 FAMILY RIDER
Assignment of Rents

THIS -4 FAMILY RIDER is made thiy 13 day af February . ous
and is incorporated into and shatl be deemed 10 amend and supplement the Mergige, Deed of Trust or Security Deed (e "Secarity
instrument™) of the same date given by the understgned (e "Borrower™) 1o seeure Berrower's Note 1o
QPPION ONE MORTGAE CORPORATION, A CALIPORNIA CGUPORATIUN
(the *Lender™y of the same date and covering the Property described in the Sceurity fustrument and tocated av:

4451 N SAWYER AVENUE, CHICAGO, 1L, 60625

iPruperty Aduressy
1-4 FAMILY COVENANTS. In addition 1o the covenants and agreements made in the Seeutity tnstoument, Borrower and fender
further cavenani andagsee as lollows:

A ADDITIONAL ZROPERTY SURIECT TO THE SECURITY INSTRUMENT. i addition to the Property described i
the Security Instrument, the dottowing items are added 1o the Property description, and shall also constitule the Property covered
by the Security Instrument: Buirling materials, appliances and goods of every nature whatsoever now or hereafler locsted in, on,
or used, or wtendes) to be used iveiection with ihe Property, including, hut not limited to, those tor the purposes of supplying
o distributing heating, cooling, elecirigity, gas, water, air i light, tire preventon el exunguishing apparatis, secanty e ey
control apparatus, plumbing, bath tbs, waer heaters, waler closets, sinks, ranges, stoves, refrigerators, dishwashers, dlisposals,
washers, dryers. awnings, storm windows, sorm doors, screens, blinds, shades, curtains and curtain rods, attached: mirrors,
cabinets, panetting and attached floor coverings ©ow pr hervaster avtached 1o the Property, all of which, including replacements anid
additions thereto, shall be deemed (o be and remait apart of the Property covered by the Security Instrument. All of the foregoing
together with the Property described in the Security tratrument (or the leaschold estate if the Security Instrument is on a leasehold)
are referred 10 in this 1-4 Family Rider and the Securiiy vistrument as the “Property ™

B. USE OF PROPERTY; COMPLIANCE WITH LAW Borrower shall not seck, agree to or make a change in the use of
the Property or its zoning classification, unless Lender has agreed i writing 1o the change. Borrower shall comply with all laws,
ordinances, regulations and requirements of any governmental body apriicable to the Propeny.

C. SUBORDINATE LIENS. Except as permitted by federal law, Bedrower shall not allow any lien inferior to the Security
Insteument to be perfected against the Property without Lender's prior writien permission.

D, RENT LOSS INSURANCE. Borrower shail maintain insurance against rent o%s-in addition to the other hazards for which
insurance is required by Covenant 5,

E. *BORROWER'S RIGHT TO REINSTATE" DELETED. Covenant 18 is deleted.

F, ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender al! lep.es.of the Property and all
security deposits made in connection with leases of the Property.  Upon the assignment, Lender shall’nzaethe right 1o modify,
extend of terminate the existing leases and 1o exceute new leases, in Lender's sole discretion, As used in thia savagraph F, the word
"lease” shall mean "sublease” if the Svcurity Instrument is on o leasehold.

G. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower absolutely and
unconditionally assigns and transfers to Lender all the rents and revenues ("Rents®) of the Propenty, regardless of 1o whom the Rents
of the Propesty are payable. Borrower anthorizes Lender or Lender's agenis to colleet the Rents, and agrees that cach tenant of
the Property shall pay the Rents o Lender or Lender's agents. However, Borrower shall receive the Rents watil (1) Lender has
given Borrower notice of default pursuant to paragraph 21 of the Security Instrument and (ii) Lender has given notice to the lenani(s)
that the Rems are to be paid 1o Lender or Lender's agent. This assignment of Rents constitutes an absolute assignment and not an
assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower as trustee for
the benefit of Lender only, to be applied to the sums secured by the Security Instrument; (i) Lender shall be entitled to collect and

Lit_D.tor w o E W i Init. lnit. Ini.

MULTISTATE |4 FAMILY RIDER
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receive all of the Rents of the Praperty: (1) Boerower agrees tiat cach enam of the Property shabl iy all Resis due and unpaid
to Lender or Lender's agents upon Lender's written dentand w the tenant; (iv) unless applicable law provides otherwise, all Rents
coltected by Lemder or Lender's agents shall be applied first to the costs of taking comrol of and managing the Property and
collecting the Rents, including, but not limited to, attorney's fees, receiver's fees, premumis on receiver's bonds, repar and
MmaINtenanee Costs, iSUrance premiums, taxes, sssesstnents and oder charges on the Property, and then to the suims seeured by the
Seeurity Tustrument; (v) Lender, Lender’s agents or any judicially appointed receiver shall be liable o account for only those Rents
actually recesved; and (viy Lender shall be entitled to have w receiver appotnted to fake possession of and miage the Propeny and
colleat the Rents and protits deetved from e Property without iy showing as to the inadequiicy of the Propeay as secunity.

i the Rents af the Property are not suflicient 1 cover the coss of takang control of aml managing the Propenty aml of
cotfecting the Rems any funds expended by Lender for such purposes shadl become indebtedness of Borrower 0 Leades seested
by the Security Insteument pursuant to Covenant 7.

Horrower represents amd warrs that Bortawer has ot executed any prioe assigament o) the Rens and has notaad wil)
not perfornt any act Sl would prevent Lender from exeroisimg its rights under this paragraph.

Lender, or Lendder's agents or a judicially appointed receiver, shall not he required (o enter upen, take controf of or
maimain the Property befareior after giving notice of default to Borrower. However, Lender, or Lender's agenls or a judicially
appointed receiver, may do s a any time when a default occurs. Any application of Rents shall not cure or waive any default or
invalidate any other right ot remaly of Lender. This Assignment of Rents of the Propeny shall terminate when all the sums secured

by the Security Instrumens are paig ir full,

i, *ASSIGNMENT OF RENTS* MGDIFIED. Any Covenant of the Security Instrument granting an Assignment of Rents
to Lender is superseded by this Rider.

L. CROSS-DHFAULT PROVISION. Bortewse's default or breach under any note or agreement in which Lender has an
interest sha)l be a breach under the Security Instrutiersand Lender may invoke any of the remedies permitied by the Security

Instrument,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and jirovisions contained in this 1-4 Family Rider.

VICTOR F. MEN Borrower Boenower

@cé&w p *’?u:a.}
DOLORES P. MENA Barrower Borrower
Borrower Buarrower

MULTISTATE 14 PAMILY RIDER
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OCCUPANCY RIDER

PRIMARY / SECONDARY HOME

THIS OCCUPANCY RIDER is mude February 13, L1444 » wnd 18 incorporsted into and smends wmd
supplements the Morigage, Deed of Trust or Security Deed (the *Security Instrument™) of the same dite given by the undersigned
(the "Borrower™) to secure Borrower's note 1o OPTION ONE MORTGAGE CORPORATION, A CALIF. CORPORATICN
{the "Lender®) of the same date (the "Note™) and covering the property described in the Security Instrument and located wt

4451 N SAWYER AVENUE, CHICAGO, IL 60625
(Property Address)

OQUCUPANCY AGREEMENTS
In addition to the covenants and agceessents made in te Security Instrument, Borrower fuether covenants and agrees as follows:

1 Borrower acknowledges i the Lender does not desire wmake a loan o Borrewer secured by this property on
the terms contained i b2 Note unless the propenty is 1o be oceupied by Borrower as Borrower's
primary/secondary residence. [2nder makes nos-owner residenee loans on different wrms.

The Borrower desires Lender o maké s loan o Borrower.

Borrower promises and assures Lender thei-Sorrower intends o occupy this property a5 Botrower's
primary/secondary residence and that Borroveer will so oceupy this property as its sole primary/secondary
residence within sixty (60) days afier the date of the Sseurity [nstrument,

It Borrower hreaches this promtise t oecupy the property as'8arrower's primary/secondary residence, then Lender
may invoke any of the folfowing remedies, in addition to the remedies provided i the Security Instrument:
Declare abl sums secured by the Secunity Instrument ducaa! payable and exercise the Power of Sale;
Decrease the term of the loan and adjust the monthly paymeris under the Note accordingly:
Increase the interest rate and adjust the monthly payments urde the Note accordingly,
Require that the principal balance be reduced to a percentage of <ither the original purchase price or the
appraised value then being offered on non-owner occupied loans.

CONFLICTING PROVISIONS
Borrower agrees that if the provisions of this Rider conflict with the printed terms in the Security Instrumedat.and/or the Note, then

the provisions of this Rider will control.

TERMINATION OF AGREEMENT
i the Security Instrument is assigned to another lender. this Rider may, at the option of the assignee be terminated.

fhit. 12, 2 M Im‘t.[/ fM 1119

MULTISTATE OCCUPANCY RIDER - Primary/Sccondary Home
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IN WITNESS WHEREQF, Borrower has executed this Occupancy Rider,

S}/ o /éﬁ)mwu

VICTOR F.

. -
@yt‘fn” /; "7#«4/'

DOLORES P. MENA

Stale of \LL “\\0‘ 2 , County of (100 < J5S:

- —

Cebx hetore me, the undersigned, o Notary Public
in a tor md Smtc rsund’!} apprerd Lt faanara g Ol 1o ra

LA by \\_ y BRLEY B
persunal! y known [o me {or pmvcd’to me o e basis of satisfactory evideney) 1o be the personts) whose nime(s) is/are subscribed

1o the within instrumient and acknowledged W sae that he/she/they executed the same in his/her/their authorized capacieyties), and
that by histhep/their signature(s) on the instrumers the persongs), or the entity upon behadf of which the personis) acted, exevuted

the {nstrament.

\ A
Witness my hand and official seal. Signature L( 91 AW ( AL 4{/ 1 ¢ /1{
(Reserved for official scab) i
relbly Befomm

Nitmic {l)'pul or printed)

My cutmission expires: ) L,)

MULTISTATH OCCUPANCY RIDER-Prinwry/Secondary Home
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