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(LLINOIS
HOME EQUITY LINE OF CREDIT MORTGAGE
(Securing Future Advances)

THIS MORTGAGE is mado on /i’-” ed A 10 Y . Tha mertgagor

GARY P, CIERNY and BARBARA L. CIEHNY F/K/A BARBARA L. HARTOR  Jidiy v t;(,(f/f/,;.‘, Tha
Martgage is givon to Chase Manhattan Mortgago Corporation, o Dolaware corporntion whono addrons
18 One Chase Square, MC-4, Rachastor, Now York 14843, In this Mongago, the terms “you,” "your®
and “yours” refor to the martgagor(s). The lorms "we,"” "us" and “our” rofar to Chase Manhattan

Mortgage Corporation.

Pursuant 1o a Home Equity Line of Cradit Agreament dated the samo dato as this Mongago
("Agreemant”), you may incur maximum unpaid loan indebtadness (axclusive of interast tharoon) in
amounts fluctuating from time to time up to the maximum principal sum outstanding at any time of

Sevanty-Five Thousand and No/100 ----ecer—wermcmemce e mcea . Dollars

(U s. $ 73, DDO 08 )} The Agraomonr pstablishes the rata(s) of intorast to 0 chargod )
thoroundor and prowdos for a final scheduled installment due and payable on <z € et 21 e "- T
You agrso.ttat this Morntpage shall conbnun 1o socure all sums now of horoaftor advancod undol tho
torms of the Aqreement including, without limitation, such sums that aro advancod by us whothor or
not at the timea e sums are advanced theorp is any principal aum outstanding under tho Agroomant.
The partios hareio intend that this montgage shall secure unpaid balances, and all other amounts Guo
{o us hereunder o under the Agreemant.

This Morigage s~cures to us: (a) the repayment of the dabt evidencaed by tho Agresmant, with
interast, and all refinanciros, renewals, extonsions and modifications of the Agreement; (b) tho payment
of all other sums, with inteross, advanced under this Mortgage to protect the security of this Martgago,
and {c) the performance of your Guvenants and agreamenis undar this Mortgage and the Agroemaont.
For this purpose and in considaratic~ of the debt, vou do hersby mortgage, grant, convey and warrant
(unlass you are an Nlincis land trust. it which case you mongage, grant, convey and quitclaim) to
us and our successors and assigns-the proparty located in _COOK County,
llingis and more fully described in Exhitit. A, which is attached hereto and made a part harool, which
propeny is more commonly known as_1152 JAYLES St., PALATINE, 1L 60067,

("Property /\odrass”), heraby releasing and waiving all rights undor

and by virtue ol the homestead exemption laws or lllanols.
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TOGETHER WITH all the uhprovements naw or hareaf"’r eielted on the property, and alt
sasements, rights, appurtenances, and fixtures now or hereafter a pait wi'Vie propesty. Al
replacements and additions shall aiso be covered by this Morigage. Ail < ihv foregoing is roferrad fo

in this Mortgage as the "Propenty.”

YOU COVENANT that you are lawfully saized of the estate hereby conveyed und have the right
to mortgage, grant, convey and, if you are not an l!tinois fand trust, then aisp warreatthe Property
and that the Property is unencumbered, except for ancumbrancos of record as of the sote hereof.
Unless you are an illinois land trust, you warrant and will defend genoraify the titie (o v Propaerty
against all claims arnd demands, subject to any encumbrances of record as of the date »arsof.

YOU AND WE covenant and agree as follows:

1. Payment of Principal, Interest and Other Charges. You shall pay when due tha
principal of and interest owing under the Agreement and all other charges due under the Agreemont.

2. Payments of Taxas and Insurance. You will pay, when due, all taxes,
assessments, leasehold payments or ground rents (if any), and hazard insurance on the Proporty and

morigage insurance [it any).

3. Application of Payments. Unless applicable law provides otherwise, all payments
raceived by us under the Agreemaeant and paragraph 1 may be applied by us first to interest and other
chargos payable under tha Agreement and then to the rema.ning principal batlance under tha
Agresment.
4. Prior Mortgages; Charges; Liens. You shall perform all of your obligalions undor
any mongage. deed of trust or other seculity instruments with a lien which has priority over this
Mortgage. including your covenants to make payments when due. You shall pay all taxes,
assossmeonts, chargos, finos and impositions attributable to the Propory which may attain priorily over
this Maortgage or any advance under this Mongage, and loasehold payments or ground rents, it any.

Upcn our request, you shall promptly furnish to us all noticas of amounts to be paid under this ’
paragraph and receipts evidencing any such paymants you make diractly. S / ((:,f
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You shall promptly discharge any lien [othor than a llon disclosud to us o your
application or in any title roport wa obtainad] which has priority ovor this Mortgago or any advanco 16 Do
made under the Agraemaent or this Mortgage.

5. Hazard insurance. You shall keap the Propery ingurod against 108s by lire, hazards
includod within tho term “exiardad coveragn” and any othor hazards, including floods or Hooding, for wiich
wn require insurance. This wnsurance shall boe manainod In the amounts and for tha poripds that wo
roquife. You may chooso any insurer subject to our approval, which ghall not bo unraasonably withtwold.

insurance policios and ronewals shall bo accoplablo t¢ us and shall inciudo a standard
morigagoe clausa. 1! wo requiro, you shall promptly give us alt receipts o paid promiune and ronowal
nolicas. Yau shall promptiy nolity tho insuror and us of any loss. Wa may make proof of {oss it yau do

not promptly do s0.

insurance proceeds shall be applied to rastore or ropayw the Froporty damaged,
rastoration or repair is economically feasible and our security would not be lgssenad. Otherwise,
insurance proceeds shall be applied to sums secured by this Mortgage, wheather or not then dua, with any
axcess paid to you. If you abandon the Property, or do not answer within 30 days our notice to you that
tho insure’ nas offerad to settle a claim, then we may collect and use the proceeds to ropair or rosicre
the Properiy o to pay sums secured by this Mortgage, whother or not than dus. The 30-day period will

begin when aotce is given.

£ny application of proceeds to principal shall not raquire us 1o oxtend or posipono the
due date of monmin'y payments. If we acquire the Property at a forcad sale following your default, your
nght to any insurancd Lidvaeds rosulting from damage to tha Property prior to tho Acguisiion shall pass to
us to the extant of tha surns sacurod by this Morigage immadiatoly prior 16 tho acquisition.

6. Preservat’on, and Maintenance of Property; Leaseholds. You shall not destroy,
damage or substantially chainga ine Property, allfow the Property to deteriocrate, or commit waste. It this
Mortgage is on a leasehold, you shail comply with the lease. |If you acquire fee title to the Property, the
leasehold and fee title shall not mirge uniess we agree to the merger in writing.

7. Protection of Cuv-A2ights In the Property; Mortgage Insurance. {f you fail to
parform the covanants and agreamants ¢areined in this Mortgage. or thera is a legal proceeding that may
signiticantly atfect our rights in the Proferty {such as a proceeding in bankruptcy, probate, for
condemnation or forfeiture or to enforce laws Or regulations), than we may do, and pay for, anything
necessary to protect the Propenly's value and cur rights in the Property. Our actions may inciude paying
any sums secured by a lien which has priority over th's Mortigage or any advance under the Agreerient or
this Mortgage. appearing in courl, paying reasonaul, sttorneys’ fees, paying any sums which you are
requirad to pay under this Morigage and entering on “nr. Sroperty 1o mako repairs. We do not have to
taka any action we are permitted to take under this e agraph. Any amounts we pay under this
paragraph shall become additional debts you owe us ard shall be secured by this Martgage. These
amounis shall bear interest from the disbursement date at-llie rate ostablished under the Agreemeni and
shall be payable, with interest, upon our request.

If we required mortgago insurance as a condition ot making the loan secured by this
Morngage, you shall pay the premiums for such insurance until such dire as the requirament for the
insurance terminates.

8. Inspection. We may inspect the Property at any reasonacla time and upon reasonable
notice.

9. Condemnation. The proceads of any award for damages, direct r£v consequential, in
connection with any condemnation or other taking of any part of the Property, or for coivayance in lieu of
condemnation, are hereby assigned and shall be paid to us.

10. You Are Not Released; Forbearance by Us Not a Walver. Extension of tima for
payment or moditication ! amortization of the sums secuwred by this Mortgage granted by us tc any of
your successors in interest shall not operate to release your liability or the Hability of your successors in
interest. We shall not be required to commence procaeedings against any successor in interast, refuse to
axtend time for payment or otherwise modity amonization of the sums secured by this Mortgago by
reason of any demand made by you or your successors in intorest. Qur forbearance in exercising any
right or remeady shall not waive or preclude the exorcise of any fight or remedy.

11. Successors and Assigns Bound; Jolnt and Several Liability; Co-signers. Theo
cavenants and agreements of this Mortgage shall bind and benelit your successors and parmitiod assigns.
Your covenants and agreemants shall be joint and several. Anyone who co-signs this Mortgage but does
not exacute the Agreement: (a) is co-signing this Morgage only to mortgage, grant and convey such
person’'s intarast in tha Proparty; (b) is not personally obligated to pay the Agreemant, but is obligated to
pay all other sums secured by this Mortgage,; and (c) agrees that we and anyone olse who signs this
Morgage may agree to axtand, modify, forbear or make any accommaodatiaons ragarding the terms of this
Mortgage or the Agreement without such person’s consent.
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maximum loan charges, and that law g finally intorproatod so that tho intoroat or othar loan chargns colloctod
ot e he collectod in connoclion with the loan uxcoud tha pormittod nia, thon  (n) aby such lonn chaigo
shall bo roducoed by thu amount nocoasary to roduco tho chargoe 10 tho pormittad i, and (b)) any sumu
slroady colloctod from you which exceod pormittod limits will bo rofundod to you. Wa may chooso (0 maka
this rofund by reducing the principal owad undor tho Agreement or by making a diroct paymaont to you. If a
rotund reduces principal. the reduction will be treated as a partial propayment without any propayment chargo
undor thg Agroomont.

13. Notices. Unloss othorwise rogured by law, any nolico to you prowidad for in \hs
Mortgage shall bo doliverod or mailed by tirst class mail to tho Proporty Address or any othor addross you
designate by nolice to us., Unloss otharwise roquired by law, any notico to us shall bo givon by first cluss
mail to our addrass stated abovo or any othar addross we designalo by notico to you.

14. Governing Law,; Severability. This Morigago shall bo govoernod by fodaoral law and,
oxcept as preempted by faderal law, by the law of the jurisdiction in which the Property is focatad., In tho
avant that any provision or clause ol this Morgage or the Agreemant conflicts with applicable law, such
conflict shall not affect other provigions of this Mortgage or the Agreement which can be given effect without
the conflicting provision. To this end the provisions of this Mortgage and the Agreement are doclared to be

sevarable.

1“5 -Transter of the Property. |f all or any part ot the Property or any interest in it is sald
or transferrad {or if' 7 beneficial interast in you is 30ld or transferred and you are not a natural parson)
without our prior wi/tten consent, we may, at our option, require immadiate paymant in full ot all sums
secured by this Morigige. However, this oplion shall rot be exercised by us it exercise is prohibited by
tederal law as of the daw o1 this Mongage.

16. Sale of /.greament; Change of Loan Servicer. The Agroement or a partial internst in
the Agreemaeant (together with this Nortgage) may be sold one or more times withauw! prior notice to you. A
sale may result in a change in tha £itity (known us the “Loan Servicar') that collects monthly paymonts duo
under the Agreement and this Morigaje., There also may boe one or more changoes ol the Loan Sorvicer
unrelated to the sale of thn Agresmert. {1 thare is a change of the Loan Servicer, you will be given written
notice of the change as required by applicatle law. The notice will state the name and addrass of the naw
Loan Servicer and the address to which mayments should be made. The notice will also contain any
information required by applicable law.

17. Hazardous Substances. You shall not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substances o0 or.in tha Proparty. You shall not do, nor allow anyone
slse 10 do. anything affecting the Property that is in vicletion of any Environmental Law. The proceding two
santences shali not apply to the presence, use, or sto ap3 on the Property of Hazardous Substances in
quantitias that are generally recognized to be appropriate 't normal residential uses and to maintenance of

the Property.

You shall promptly give us written notica or any Jrvastigation, claim, domand, lawsun ot
other action by any govaernmental or regulatory agency or privata party involving the Preperty and any
Hazardous Substance or Environmental Law of which you have actudi kowledge. 1f you learn or are notitied
by any government or regulatory authority, that any removal or otne’ remediation of any Hazardous
Substance affecting the Property is nacessary, you shall promptly take .all wecessary remedial actions in
accordance with Environmental Law.

ITELTEGE

As used in this Mortgage, "Hazardous Substances™ are those subs*ances delined as toxic
or hazardous substances by Environmental Law and the following substances: (asoine, kerosene, other
flammable or toxic petroleum products, toxic pesticidas and herbicides, volatile sclverts, naterials containing
asbestos or formaldehyde, and radioactive materials, As used in this Morgage, "Environ/asntal Law” means
federal laws and laws of the jurisdiction where tha Property is located that relate tc fiealth, safety or
environmental protection.

18. Acceleration; Remedies. You will be in defauit if (1) any payment required by
the Agreement is not made when it is due; {2) wa discover that you have committed fraud or made a
material misrepresentation; or (3) you take any actlon or fall to take any action that adverseily affects
our security for the Agreement or any right we have in the Property. If a default occurs, we will glve
you notice specitying: (a) the default; (b) the action required to cure the defauit; (¢) a date, not less
than 30 days from the date the notice is given to you, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Mortgage, forecliosure by judiclal proceeding and sale of the Property.
The notice shail further inform you of the right to reinstate or redeem after acceleration and the right
to assert in the foreciosure proceeding the non-existence ot a default or any other defense to
acceleration and foreclosure. If the default 18 not cured on or batore the date specified in the notice,
we at! our option may require immediate payment In full of ail sums secured by this Mortgage without
further domand and may foreclose this Mortgage by judiclal proceeding. We shall be entitied to
collect all expenses Incurred in pursuing the remedies provided in this paragraph 18, Including, but
not limited to, reasonable attorneya’' fees and costs of title evidence.

WIOENMAT
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19. Lender In Possesslon. Upon sccoloration under this Mortgaga, nbandonmuont of varciting
oi the Praperty and at any time prior to the oxpiration of any pariod of rodamption following judiciat salo, we (in
person. by agent, or by judicially appointed rocoivar) shall be entitled to enter upon, take possossion ol and
manage the Property and to collect the rents of tho Property including those past due. Any ronts collecled by
us or the receiver shall bo applied tirst to payment of the costs of management of the Property and collection ot
ronts, including, but not limited to, receiver's feos, premiums on receiver's bonds and roasonable attornoys’ taos,
nndd thon to the sums securod by this Mortgago. Nothing harmn containnd shall bo construad as constitning us
a “mortgagoeo 1IN possussion,” unloss wo shall have ontored into and shell romam in actual possession ol thg

Proporty

20. Release. Upon payment of all sums secured by this Mortgago. we shall reioaso this
Mortgage without chargo 10 you.

21. Receipt of Sums Pending Foreclosurs. You agroe that tho accoptanco of rents, huzerd
insurance proceeds, condemnation awards or any other sums of whataver naturg or origin 10 ba appliod 10 the
sums saecured by this Mortgage after the commeoncemeont of forociosure procesdings prior 1o the aexpiration of
any right of re(teraption shall not constitute a waivar of such faraclosure.

22 /walvers. You waiva all rights of homostead oxomption in tho Proporty.

23. Zddura to this Mortgage. If ong or more ridors aroe exacuted by you and recorded togothor
with this Mortgage, the cvenants and agreements of ¢ach such ridar shall bo incorporated into and shall ameond
and supplement the coverant: and agreements of this Mongage as i the rider(s) were part of this Mongago.

[C]  Condominiun Rider (] 2-4 Family Ridar

3 Planned Unit Drveiopment [T] otnerts) tspecify)
Rider

24. Maximuen Amount Secu/et’. This Mortgage shall secure an amount not in excess of the
sum of the principal and interest cvidenced kv the Agreement and additional amounts, which additionai
amaunts shall in no avent exceed $500,000.

25. Security Agreement and Fixtuio Fillng. This Mortgage constitutes a security agresment
with respect to all fixtures and other parsonal propeny in/which we are grantad a securily inlerest heroundar,
and we shall have all of the rights and remedies of a seCurad party under the Uniform Commercial Cade as
enacted in the state whete the property is situated {the "Wrido'm Commasrcial Code”™). The recording of this
Mortgage in the rea! estate records of the county where the’ pioperly is located shall also operate from the
time of recording as a fixture filing in accordance with Section 4-313 and 8-402 of the Unitlorm Commercial

Code.

26. Trustee Exculpation. | this Mongage is execivie< by an lllinocis iand trust, trustee
executos this Morigage as trustee as aforesaid, in the axercise of the powe: and authority conferred upon and
vested in it as such trustee, and it is expressly understood and agreed b;, vs and by avery porson now or
hareahar claiming any right or security hereunder that nothing containad herein ¢ in tho Agreement secured by
this Mortgage shall be construed as crealing any liability on the trustee persongl; io pay said Agreement or
any interast that may accrue thereon, or any indebtednass accruing heraunder or to parform any covenants
either express or implied herein contained, all such liabiiity, if any, being exprestiy vaived, and thal any
recovery on this Morlgage and the Agreement secured heoreby shall be solely against ans out of the property
hereby conveyed by enforcement of the provisions hereo! and of said Agreement, but this r7aiver shail in no
way affact the personal liability of any individual co-maker or guarantar ot the Agreement.

BY SIGNING BELOW, you accept and agreea to the terms and covenants containgd in this
Moartgage and any rider(s) executed by you and recorded with it

2 L)
Y ; '\;\:1:5‘*:~’1; R \ (Seal)

Mortgagor uanj P . -CIERNY ~
7 s (

o
lm (/:é/ "/ (Seal)
Mortgagor BARBARA L. CIERNY F/K/A BARBARA L.

a0 st

AL 2]
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STATE OF ILLINOIS

: s
COUNTY OF +. ¢ i, 0 7 s
15575 (el VD

L, \"'-/‘5 R ﬂ_c(cf ’lJi’)Hl'/ . & Notary Public in and tar saig County, in the Stalo
atorosaid, DO HEREBY CERTIFY that, J2% 7 ¢ «si 800 reapvid#r s e rtas, X personally known to me to
be tho same persans whose name(s) is {are) subscribed to the foregoing instrument, appearad boelore ma this
day in parson, and ackpowledged that ey — signad and dalivered the said
instrurnent as ,_,_,__'_LAL_[j,g________‘, ___trao and voluntary act, for the uses and purposos thoroin set forth,
inciuding the roleasa and waivor ot tha tight of homostoad

b /r\ it Howmrwie] ¢ M) €l 0 A A

IETN] ety (
v Gvren under my hand and official soai, this _~ TAN day of /"ﬂ LAl rel
190 . S

- 1 ] ‘ f
7/ £ M ,//; ,/)j’ (b A

.Notary Public

Commission Expires: _/ {i

IF MORTGAGOR IS A TRUST: __  » et SEAL
not persenally but solely as trust %’{Jr‘?sald\’f LURNS
R 1 8 :TA I
T g
By: . "'1""”«\.-:.,'“*‘

L OF it Livoig
€5 10/20/m0

STATE OF ILLINOIS

COUNTY OF

I, . 8 Notary Pub¥:-in and for said County, in the
State aforesaid, DO HEREBY CERTIFY that, ~ President,
and . Secretary. respectival’, appeared before meo this
day in person, and acknowledged thal they signed and deliverad the said instrumeri a3 their awn free and
voluntary acts and as the free and voluntary act of said corporation, as Trustee, fo. thu uses and purposes
thorein set forth, and the said Secraetary did alsi then and there
acknowledge that he, as custodian of the corporate seal of said corporation did aflix the saic carporate seal of
said corporation to said instrument as his own free and voluntary act, and as the free and volunary act of said
corporation, as Trustee, for the uses and purposes therein set forth.

Given under my hand and official seal, this day of

19

Coinmission Expires:

Notary Public

(Space Belaw This Line For Acknowladgment




UNOFFICIAL COPY




)

LRIV E LS L O ) DR}

" UNOFFICIAL-GOPY

** LEOAL DESCRIPTION®

LOT B8 IN BLOCK 42 IN WINSTON PARK MORTHWEST UNIT 3, BEING A SUBDRIVISION IN
SECTION 13, TOWNSHIP 42 NORTH, RANOE 10 EAST OF THE THIRD PRINCIVAL MERIDIAN
ACCORGING TG THE PLAT THEREOF RECORDED IN THE RECORRER'S QFFLCE OF COOK
COUNTY, ILLINOIS ON MAY 21, 1962 AS DOCUMENT NUMBER 18400176, IN COOK COUNTY,

ILLINOIS.

DEPT-01 RECORDING $31 .50

THO00L TRaN 7153 92/24/95 15:11.98
#1997 # ca #--P5-120331
CDDX COUNTY RECORDER
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