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UNITED FINANT I;L MORTGAGE CORP.
600 ENTERPRISE 2R., SUITE 206
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| FilA Cave Na.

State of Minols

MORTGAGE

1317854212

Loan No.

THIS MORTGAGE ("Security Insronent™) is given on Fabyuary 17, 1995

3070070
. The Maortgagor is

CHRISTINE BURTON, MARRIED .and TWANA STARR, UNMARRIED

{"Borrower™). This Security Instrument is given to

9:;:;;-03’13

UNITED FINANCIAL MORTGAGE QOpC°

which is organized and existing under the laws of , and whose

address is

THE STATE OF/ILLINOIS
€00 ENTERPRISE DR., SUITE 206, OAK BROOK,- iLLIMOIS 60522 .
("Lender"): Borrower owes Lender the principal sum of

Sixty Seven Thousand Four Hundred Eighty Five and \
no/100 Dotiars (V.S 8 g7,485.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Lisirument ("Note® ), which provides for

monthly payments, with the full debt, if not paid earlier, due and payable on March 1.0 2025

This Securily Instrument secures to Lender: (a) the repayment of the debt evidenced by the Noce, »with imerest, and ali nncwals
extensions and modifications; (b) the payment of all other sums, with interest, advanced under rarsgraph 6 to protect the
security of this Security Instrument; and {c) the performance of Borrower's covenants and agrecinii’s under this Security
[ostrument and the Note. For this purpose. Borrower does hereby mortgage, granl and convey 10/ wander the following
described property located in COOK County, lllinois:

ATTACHED ADDENDUM FOR LEGAL DESCRIPTION

16-14-407-018
1219 W. FLOURNOY
{Z2ip Code) (“Property Address’);

. 7/ WIRIRE

PIN 16-14-407-017,
which has the address of

Iilinois 60614

@Y, 4Ruk) weom FHA Illinok Mortgage - 492
VMP MORTAAGR FOHMS - (S0083Y-728)
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CHICAGO (Street, Cy),
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* 4, Fire, Flood und Other Wazard tssurance. Borrower shall insuee atl smprovements wn the Property, whether now in
existence of subsequently erected, against any hazards, casualties, and contingencies, including fire, fur which Lander requires
wsurance. This insurance shall be maintained in the amaunts and for the petiods shat Lender requires. Borrower shall also
insure pl improvements on the Property, whether now in existence or subsequently crected, against loss by Qowls to the extent
required by the Scerctary. All insurance shall be carried with companics approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable clauses in favos of, and in a form acceptable ta, Lender,

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may ke proot of loss iF not made
promptiy by Berrower. Each iesurpnge company concerned 15 hereby authorized and directed 1o make payment for such losy
directly o Lender, insicad of to Borrower and to {ender jointly. Al or any part of the insurance proveeds may be applied by
Lender, @t its option, cither (2 to the reduction of the indebtednesy under the Note and tus Security astrument, first o any
delinguent amounts applicd in the order in paragraph 3, and then w prepayment of prawipal, or () to the sesioration or repai
of the damaged Property. Any application of the proceeds to the principal shall noi extend ot postpone the due date of the
moenthly paytents svhich are referred (o in parageaph 2, or change the amount of such payments. Aty cacess insutance proceeds
over an amwdnd requirze e pay ol ouistanding indebiedness under the Note and this Security Insteuwient shal be paid (o the
entity Jegally entitled there.o,

In the event of loreclusuce of this Security Instrument or other transfec of title to the Property that extinguishes the
ingdebredness, all right, tithe and izt of Borrower o and 1o insurance policies in force shall pass to the purchaser,

5. Occupancy, Preservation, 'delntenance and Protection of the Property; Boerrower’s Lean Application;
Leaschotds. Borrower shall occupy, establish, and use the Propecty as Borrower's principal residence within sixty days alter
the execution of this Security Instrument and s'1all continue to occupy the Property as Borrower's principal residence for at least
otie year after the date of occupancy, unless the S«¢ietary determines this requirement will cause undue hardship for Borrower,
or unless cxtenuating circumstances eaist whicti wre) beyond Borrowes's control. Borrower shall notfy Lender of any
extenuating circumstances. Borrower shail not commii ¥ e of destroy, damage or substantially change the Propeny or allow
the Property to deteriorate, reasonable wear and tear exceptoa. Lender may inspect the Property of the Property is vacam or
abandoned ar the loan is in default. Lender may take reasonable action 1o protect and preserve such vacant or abandoted
Property. Borrower shall also be in default if Borrower, during'thz 1nan application process, gave materially false or inaccurate
information or statements to Lender (or failed 10 provide Lender wicb-any material information) in connection with the foan
evidenced by the Note, including, but not limited to, representations sorderning Borrower’s occupancy of the Propeny & u
principal residence. 1f this Security Instrument is on a leaschold, Borrowzr-shall comply with the provisions of the lease. If
Borrower acquires fee tiile to the Property, the leaschold and fee title shall not be toerged uniess Lender agrees to the merger in
writing.

6. Churges to Borrower and Protection of Lender's Rights in the Property. Beirower shall pay all governmentat or
municipa! charges, fines and imposilions that are not inciuded in paragraph 2. Borrowe: shall pay these obligations on time
directly to the entity which is owed the paymemt. If failure to pay would adversely affect Lercdur's interest in the Property, upon
Lender's request Borrower shall prompily furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments of the payments required by paragraph 2, or fails to perio:in.any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding thal may significantty afiext Lender's rights
in the Property (such as a proceeding in bankrupicy, for condemnation or to enforce laws or regulations), thenr Lender may do
and pay whatever is necessary to proicet the value of the Property and Lender’s rights in the Property, including payment uf
taxes, hazard insutance and other items mentioned in paragraph 2.

Any amounis disbursed by Lender under this paragraph shal! become an additional debt of Bosrower and be secured by
this Security lastrument. These amounts shall bear interest from the date of disbursement, at the Noie rate, and al the option of
Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnaiion or other taking of any part of the Propenty, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the exient of the full amount of the indebtedness that remains unpaid uader she Note and this Security
Instrument. Lender shall apply stch proceeds to the reduction of the indebiedness under the Note and this Security Instrument,
first to any delinquent amounts applicd in the order provided in paragraph 3, and then to prepayment of principal. Any
application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which ase
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ATTACHED ADDENCUM FOR LEGAL DESCRIPTION

LOAN NO. 3070070

PARCERL L

LCT 1% IV BLCCX 3 IN GRORGE K. SCROENBEIRGER'S SUBDIVISION OF THE EAST 1/4 OF THE
NCRTK 42 RCDS, SCUTHEAST OF SECTION L4, AND THR NORTHWRST 1/4 OF THE NORTHWEST
1/4 OF THE JOUTHWEST 1/4 OF SECTICN 13, TOWNSHIP 39 NORTH, RANGE 13, EAST QF THE
THIRD PRINMCTZAL MERIDTIAN, IN CQOK COUNWTY, ILLINOIS,

PARCEL 2:
LOT 12 IN 3LOCK 1 TN GEORGE E. SHOENBERGER'S SUBDIVISICN OF THE EAST 1/4 OF TH=

NORTH 40 RODS OF THE SOUTHEAST 1/4 OF SECTICN 14 AND THE NORTHWEST 1/4 OF THE
NORTHWEST 1/4 OF THE SOUTHWRST L/4 OF SECTION 13, TOWNSHIP 32 NCRTH, RANGE 13,

EAST OF THE THIRD PRINCIPAL MRRIDTAN, IN COOK COUMTY, ILLINOIS.

95140344
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* 12, Successors und Assigns Bound; Joint und Severul Liabllity; Co-Signees. The covemants wnd agreements of this
Security Instrument shall bind and benefit the successory and sexignn of Lender wd Borrower, subject o the provivons of
paragraph Y., Borrower's covenants and agreements shall be joist and several. Any Borrower who co-signs this Security
lnstrument bul does not execute the Nate: (8) is co-signing this Security Instrument only 1o mongage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally ebligated to pay the sums
secured by thig Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any wceommodations with regard to the terms of this Security Instrument ar the Note without that Borrower's consent.

13. Natices, Any notice 10 Borrower provided for in this Security Instrament shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shatl be directed 1o the Property Addeess
or any other address Borrower designates by notice w Lender. Any notice o Lender shall be given by finst cluss madl 1o
Lender's address stated herein or any address Lender designates by notice 10 Borrower, Any natice pravided for i this Secunity
[nstewment shall be deemed 1o have been given to Borrower or Lender whon given as provided 1 this paragraph

14. Governing-Guw; Severability, This Security Insitoment shall be governed by federad law wnd the law of the
jurisdiction in which e droperty is tocated. In the event that any provision or clause of this Security Instrument er the Note
conflicts with applicable faw, weh conllict shall not affect other provisions of this Security Insirument or the Note which cun bo
given eftect without the conlliviing provision. To this end the provisions of this Security Instrument and the Note are declared
10 be severabie.

15. Borrower’s Copy. Borrower tnail b2 given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower uiconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lendei's asents to collect the rents and revenues and hereby directs cach tenant of the
Property to pay the rents to Lender or Lender's ageris, However, prior to Lender's nolice 1o Borrower of Borrower's breach of
any covenant or agreement in the Sceurity Instrument, Larrower shall collect and receive all rems and revenues of the Propenty
as irustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and net an

sssignment Tor additional security only.

If Lender gives notice of breach to Borrower: (a) all rents recsived by Borrower shall be held by Borrower as trusiee for
beneftt of Lender only, to be applied to the sums secured by the Securiy iastrument; (b} Lender shall be entitled to collect and
receive all of the rems of the Property; and (c) each tenant of the Property shatl pay all rents due and unpaid o Lender or
Lender's agent on Lender's written demand lo the tenant.

Borrower has pot execuied any prior assignment of the reats and has not and wib, not perform any act that would prevent
Lender from excrcising its rights under this paragraph 16.

Lender shall not be required to enter upon, take conlrol of or maintain the Property belo'e or afier giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a treach. Any application of
rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This rasignment of rents of the
Property shall 1erminate when the debt secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Horrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragruph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses lncurred In pursuing the
remiedies provided in this paragruph 17, including, but not limited to, reasonable attorneys' foes and costs of title

evidence,

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

19, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

m-dﬂlfl.) Be08 Pigebald
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Loan # 307020670

ADJUSTABLE RATE RIDER

THIS ADSUSTABLE RATE RIDER s wade this  176h thay of
February oo bsan i bs incorponited into and shall be deemed to amend and suppiement
the Mortgage, Devd of Trast or Seeunty Deedd (* Security stsument') of the same date given by the undersignedd
CBagrower™) to secwe Borrowee's Note (" Note™) 1o

UNITED FINANCIAL MORTOAGE CQORP.
{the " Leuder ">l the sume date and covering e property described in the Security Insirument and located at;

1218 W. FLOURNOY
CHICAGO, ILLINOIS 60624 951<U331%

[Pipenty Addeess|
THE NOTE CONTAKNS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MOMNTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTERESY RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORPOWER MUST PAY.

ADDITIONAL COVENANTS. fn additum to the cavenunts and agreements made in the Security
Instrument, Borrower and Lender furthier covenant ara agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHRANGES

(A) Change Dute

The inrerest rate may change on the first day of  July . 1996 , and on that day
of cach succeeding year, "Change Daie” means each date on which ‘% interest rate could change.

{B) The Index

Beginning with the first Change Date, the interest rate will be based riay Index. “lodex” means the weekly
average yield on United States Treasury Securities adjusted to a constam maiuriy of one year, as made available
by the Federal Reserve Buard. "Current Index™ means the most recent Index figire available 30 days before the
Change Date. If the Indes (as defined above) is no longer available, Lender will use as a new index any index
prescribed by the Secretary. As used in this Rider, "Secretary means the Secretary ‘of Mousing and Urban
Development or his ar her designee.* Lender will give Borrower notice of the new index.

{C) Cateulation of Interest Ride Changes

Before each Change Date, Lender will calculate a new interest rate by adding a margin of
Two and three quarters percentage point(s) ( 2.750 %) to the
Current Index and rounding the sum 1o the nearest one-eighth of one percentage point (0.125%). Subject 10 the
fimits stated in paragraph (D) of this Rider, this rounded amount will be the new interest rate unlil the next
Change Dute.

{0} Limits on Interest Rate Changes

The interest rae will never increase or decrease by more than one percentage paint (3.0%) on any single
Change Date. The interest rate will never be more than five percentage points (5.0%) higher or lower than the
initial interest raic.
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