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TMORTGAGE -~ e oo e

mls Mommas 8 DATED Fi" AUARY 17, 1995, between John G. Vander Molen, dlvorcdd " rlol since
rmrrlod, whose addreas is 10527 Siowe Cl., Palos’ Hille, IL 80485 (rohmd to below ah "duntor"}. and
Slihdlrd Blnk and Trust COmpuny, who lddml Is 2400 wm 95th Slrut, Evorgrnn Parlt. Il. 80642
(ufcmd to bolow as "l.ondor"). i il

GRANT, OF HOHTGAGE. For valunblo eommmlon, Granlor mortmn. warunls, and eonvoys,to Lsnder all
of Gramor s nghl. utle, and,mtercst in and to the foifzwing described realproperty, logclhcr wnth all e;xlsllng or 'f.f
subsequently erected or. affixed. bunldlngs, improvemints -asd fixiures; all casements, ‘rights of way, and
appurtenances; all water,- water rlghls. ‘Watercoursés and. gitch’ rights (mcllsdlng stock in tilitles wllh dltcli or,
irrigation rights); and alf other rights, royaliies, and profits. telating 10 the teal property, includlng wilhoul llm]iation

all minerals, oil, gas, geothermal and similar matters, located 1 ook County, Sllll ol Illlnols (Ihl "ﬂlal

Property”):

Lot 108 in.Lesile C. Barnard's Palos on the Grean Un)t #2, » subdlvlalon ln th. horlh wm 1{4 of
Section 14, Township 37 North, Range 12 Emst of the Third Principal Meridian, In Cook County,
Winols.

The Real. Pwpmy or- ll: addms ll commonly known as 10527 Stom Cl.. PAoc Hilla, lL mss Thc Rcal
Property tax identification number is 23-14-105-055. T

Grantor presently assigns to Lender all of Graitor s right, title, and inferest in and to all leases of the Property nnd .
all Rents from the Property. In addlllon. Grantor grams to Lender a Uniform Comimereial Code wa-’.y inlcrcsz i

the Personal Property and Rents.

DEFINITIONS. The {ollewing words shall have the following meanings when.uscd in this Mongage "‘.a:mn ot i
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the. Uniform COMICI&L
Code. All references to dollar amounts shall mean amounts in lawful money of lhe Unlled Slates of Amcrlca

Credit Agreement. -~ The words "Credlt Agreemcnt “mean the rcvoivmg linc of credit agreemam daled: o
February: 17,1995, between Lender and Grantor- with a cradit Hmit of $100,000.00, togelher with all renewals
of. extensions of, modifications of, refinancings of, consolidations .of,  and .subsiitutions..for.;the.. Credit, -
Agreement.  The maturity date of this Mongage is February 17, 2002. The interest raie under the Credit
Agreement iS a variable interést rate based upan an index. The {ndex’ currcnlly fs 9.000% ‘per “anium; The
Credit Agreement has tiered rates and the rate that applies to Granior depends on Grantor's ‘credit Hmit. " The °
e =A:mleresl rate. to be applied. to. the credit limit shall be at a raie 1,000 percentage. points above the index fora =
., credit fimit- of $49, 499, Q‘) and under, al a rate 0. 500 percenlagc pomts abave the md'e‘:i'for : credlt limlt of )
;50.000 00 10 $99, 999 99, and o, a e, equal to. lhe index for ' “credit limit of sloo 000: 100" and'a ve,\gubj '
howevcr lo the followmg mmumum rale Under 7o circumstances shall thie imcrcit ra!e be mm‘e tllan'
leaser of l? 900% pnr nnnum or lhe maxlmum fale allowed by appllcable Iaw‘ ‘
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(COnllnuod)

02~17=1995
, Loan’ﬁo 411918805

Grantor. Thc word "Grnmor means John G Vandor Molen. The Grantor is the mongagor under thls
Mortgage. , ‘
Guarantor, The word "Guarantor” means and includes without limitmion each and all of the guarantors,
sureties, and accommodation parties in conpection with the Indebiedness..

Improvements. The word 'Improvcmcnts means and includes wilhout limitation all emsimg and’ fmum S
improvements, ﬂxturcs. buildings, structures, mobile homes arﬁxed.on lhe Real Property, faciliues, nddmom,
replacements and other construction on the Real Property. = ™ .. ST ‘

indebtedness. The word "Indebtedness” means all prmctpni and mtemst pgyable under the Credit Agreemm
and any amounts expended or advanced by Lender ta dlscharge obligations ‘of Grantor or expenses incurred
by Lender to enforce obligations of Grantor under this Mongage together with interest on such amounts as

provided in this iMongage. sm:m Won, this Mortgage secures a. rovolvfng llm of cmllt
and shall securs not only the has pressntly advanced to Grantor under the: Cradit
- Agresment, but »lso any future amounts which Lender may advance to Grantor under the Credit
Agresment within twonty-(20) years from the date of this Mortgage to the same extent as If such:future.
advance ware made 3¢ of the date of the execution of this Morigage. Tha revoiving lins of credit
obligates Lender to make advances to Grantor so long as Grantor comples with all the terms of the
Cradit Agulrnlnl and Routod "!ocumonu. Such aduncu may be made, repald and romado from tlm
to time, subject lo lho Hmlm..n «m the. tohl outlundlng balance owing at any one time, not lnelndlng
finance chlrgn on such balance 74 a fixed or variable rate of sum as provided in the Credit Aormon!,
any temporary ovarages, other chares, and any amounts expended or advanced as provldod in this
paragraph, shall not excesd the Cradn’ ‘Iniit-as provided In the Credit Agresmsnt. It is the intention of
Grantor and Lender that this Moﬂmn secures the balance outstanding under the Credit Agroommt from

time to time from zero up to the Credit Limht a1 prwvided above and any Intermediate batance. Atno time
shall the principal smount of Indebtedness ss2y”ad g the Mortgage, not lncludlng sums advanced to
protect the socurﬂy of the Moﬂm, exceed $116,07,

Lender. The word “Lender” means Siandard Bank and Toxl Company. its successors and assigns. The
Lender is the mortgagee under this Mortgage

Monmo. The word "Mortgage ‘means this Mortgage between Geantor and Lender, and mc!udes wnhnut
limitation all assignments and sectirity interest provisions relating to the Persenal Property and Rents.

Personal Properly. The words "Personal Property” mean all equipinerit, fixtures, and other anticles of
personal property now ‘or hereafter owned by Grantor, and now or hereafte; stiached or affixed to the Real.
Property; together with all accessions, parts, and additions 1o, zll replacements of, and all substitutions for, any
of such property; and-together with all proceeds (including without limitation 2il insurance procaeds and
\ refunds of premiums) from any sale or other disposition of the Property, '

oL Property. The word "Property” means collectively the Real Property and the Personal Properiy.

5323063

Real Property. The words "Real Propeny mean the pwpeny, interests and rights descnb::! avove in the
"Grant of Mortgage section e

Related Documents. 'Ihe words "Related Documents” mean and include without limitation all promissory
notes, credit agreements, loan “agreements, environmental agreements, guaranties, securily agreements, . -
mortgages, deeds of trust; and all other instruments, agreemcnts and documcms, whether now or hereafter
eximing. executed in' conneclion with the Indebtedness; SRR

Rents. The word "Rems means all presem and future rcnts, uvenues. income, issues, royalties, prot' its, and
other bencfits denvnd frnm lh: Pmperty

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS’ GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
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AND ASSESSMENTS LEVIED ON THE REAL.PROPERTY, TO. THE; EXTENT OF - THE: MAXIMUM: AMOUNY
SECURED HEREBY.. THIS. MORTGAGE IS GIVEN AND ACCERTED ON THE FOLLOWING TERMS: ... ...
PAYMENT AND PERFORMANCE. ‘Except as otherwise provided in this Mortgage, Grantor shall pay to: Lenderall:-, -
mng‘m%ﬁgagg this -Mortgage as they. become due, and. shall strictly perform .all of Grqn_lor‘s‘;opiig\n;;ioqs;. Mgy

POSSESSION AND MAINTENANCE OF THE PROPERTY, Granior agrees that Grantor's possession and s of

e Fropeny sl b SOTRA b h lowing provns | e O P e
Possésalon and Use. “Unill in default, Grantor may remain’in posscssion and control ‘of ‘and ‘operate ard ™ "
mmagemc*hownymd collectdrc-chts-frap:thg_Pmperty, E N R A
uty to Malntain. - Grantor shill mairitain the Propeity in tenantable conditlon and promptly perform sl repalrs, 7
replacements, and maintenance necessary 10 preserve dts value. . o Do L il o 0
Hazardous Substances. The terms "hazardous waste,” “hazardous substance,” “disposal,® “release;” and .= * -
*threatened . re)case, as . used in ihis. Mongage, shall have the same. meanings. as sl forth.jn. the.. ... ..
Comprehensive Covironmental Response, Compensation, and Lidbility Act of 1980, as amended, 42 U.S.C. ' '~
Section 9601, et #<a. ("CERCLA’), the Superfund Amendments and Reauthorization Act of 1986, Pub, L. No. =
99-499 ("SARA"), e Hazardous Maserials Transportation Act, 49 U8, Section 1801; iet 'seq., thei Resource: |
Conservation and ‘Recrivery 'Act; 49 U,SiC. Section 6901, et -seq., or other applicable 'state or Federal-laws, -
rules, of regulations-aGzp'al pursuant 10 ‘any ‘of the foregojng.:' e terms- “hazardoua waste” and " L

T

g
substance™ shail also | f‘dﬂvi without limitation, perolenm and petroléum: by-products:or any ‘fraction:thereof "
and asbestos. Grantor repruser.- and warranis to Lender that:  (a) During; the period: of Grahtof's ownership i !
of the Property, there has beer _no use, generation, manufacture, storage, treatment,: dlsposalj'release or - -
threatened, release of any. hazaruous waste orsubstance by any person.on, under, or aboul the Property; -(b): ...
Grantor: has.no knowledge of, or rason *o belleve that there has been, ‘except as previously disclased ta and .~ .
acknowledged by Lender' in..writing.~.(1).-any 'use, . generation, manufacture,  slorage, ' ireatment,. disposal, .
release, .o threatened releaso of any. hazarious waste or. substance by. any prior owners or.occiipants of ‘gga B
Property or . (if) any actual or, threatened ['tigmion o claims of any Kind by.any person refating to sich matters; =~ .
and {c} Bxcept as previoualy. disclosed to. ans; aknowledged by Lender in wriing,. (i) neither Grastor nor any....
tenanl, .coniractor, agent. or other authorizea-usex of the Property shall use, . generale, manufactuce, sioxe, . . ..
treat, dhpose of, or release any hazardous waste ~¢ substance on, under, or, about ;heflf:openy,’anc_i,“ﬂ? [y, o
such aciivity shall be conducted m.wcumF\mnce wid.. all. applicable federal, stale, and Jocal jawg,, regulations ...
and ordinances, including without limitation those laws, egivlations, and ordinances described above. Grantor .., .-
authorizes Lender and its agents w cnier upon the Proparty lo make such inspections and tests, at Grantor's .
expense, as under,may;deqm_'qizpropﬁpte to'determine ‘compliance of the !gf)pcnyﬁiwhh this' gection ‘of ‘the i 2
Mortgage. Any inspeclions or ‘itsts made: bly Lender shaiy-e. for ‘Lender’s’ purposes 'only ‘and’'shall not-be -
construed to crente any responsibility or liability on the part-of Leoder lo-Grantor or to'any other personi” The: -
representations. and. warranties, contained herein- are ‘based on Greier's. due -diligence. iy, Investigating: the . oo+
Property for hazardous. waste. - Grantos hereby  (a) teleases and wrivia any future claims againsl Lender for
indemalty or contribution in the event Granjor becomes liable for cleszup or other cosls under any. such laws, . ..
and (b).agrees to indemnify and bold harmiess Lender agalnst any and all claims, lossss ;,liahllities,;.WQca... T
pepaitics, and expenses which Lender may dirceily or indirectly sustaln or sufier resulting from,a breach of .- .
this,,aec‘tion of the Mortgage or a3 a consequence of any use, generation, .rzr.t;facmgq,,s;pr ge, disposal,
release or threatened reléase occurring prior to Grantor’s ownership or interest in (2 Property| whethés br ot 1 "¢/ -
the same was or should have been known to Grantor. The provisions of tiis secion of the Mortgage, "~~~
including :the obl{ga!lonuw indemnify, shall survive the. mymenl of the Indebiednes 41—a;|¢;_;l;pksptug_f.act_lgafqu%,, i
reconveyance-of e lien of this Mortgage and shail not be affected by Lender's acquisition.of any, intevest it
the Property, whether.by foreclosure or otherwise: . : ST W A
Nulsance, Waste. Grantor shall not cause, conduct or- permit any auisance nor commit, perr.it, or suffer'mlgf;u
siripping of or waste on or ‘to' the Property or aniy 'partion of the: Property. - Withiout: limiting tne g aerality-of the:
foregoing, Grantor: wil! not' remove, or grant {o any other party: the right ‘to”remove.: any amoer, Minerals”
(including oil and gas), soil, gravel of rock products without the prior weitten consent'of Legler, =10 o0

o
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Remova)- of Improvements. . Grantor shall not demolish or remave. any: Improvesnents from the Reai Property.
without the priar written consent-of, Lender. As a condition.jo-the removal of any. lg:g:r,ovgm;mg,,;lxq er.may. ..
require - Grantor: to: make. &rrangements sutisfactory: to Lender to. -replace.. such . ftprovements  with.. " ...
Improvements of at least equal value. = : SR U S P TSR I
on the Real’ Pro%brty‘ avallt
or purposes of Grantor's - -

PR P T HWHAR Y

Lender's Right 1o Enter. Lender and its agents and fepresentatives may énter a}:on

reasonable times to atiend to Lender's interests and to inspect the Property
compliance with;the terms-and conditions of this Mortgage. . S e e e
COmpllancowilhscmi_eiﬁmnhl ‘Requirements. ' Grantor shall,:proinrtly ‘cornply: with ‘all ‘laws, “ordinances, ‘and
regulations, now or hereafter in cHect, 'of all governmental authoritics applicable to the use’of ‘occupancy of the/ti i
Property. -Granior may coblest'in good faith any such’law, ordinance, or regulation and withbold'¢ompliance "
dunng any proceeding, including ‘asproprlatc appeals, o long as Grinmor-has notified Lender in writing prior to”
dai::quo[and, so,loqg'as;‘lin ‘Lender's: sole opiniop, Lender's interests in the Property ' are” not *jeopardized, ' =
Lender may require: Grantor to'post adequate security or a.surety bond, reasonably,’satisfactory. to”Lendet) to™ ™.
protect Lender's iMERest. . . .. .. Ly
Duty to Protect;: Grantor agress:neither to abandon not:ieave. unattended the- Property. . Grantor shall-do-all ...
othg acts, in-additlon to lh:sae: acts set forth above in-this section, which from-the character. and use of the ..
Property are reasonably necessary 1o prolect and preserve.ibe Property. . .. o0 o Lot e e o iy
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DUE ON SALE -~ CONSENT BY LENDER. Lender mey, at its optios, declare immediately due and paysble-all =

sums secured by ihis Mortgage upon ‘the sile '0f trapsfer; without thie Lender's prior written consent, of all or apy: =
part of the Real Property; of:any interest.in the Real Property.. ‘A "sale or transfer” means the conveyance of Real'. ... . -
Property or any right, “title or “interest- therein ‘whether legal, bemeficial or equitable; ‘whether- voluntary or
involuntary; whether by ouwright sale, deed, installment sale contract, land contract, contract for deed, Jeasehold
interest with a térm’ greater than three (3) years; leasé-option contract, or by sale, nssignment; or transfer.of any =
beneficial interest in or to any land trust holding title to the Real Propenty, of by any other method of conveyance
of Real Property interést. If any Grantof is a corporation, partnership or limited liability company, transfer aléo
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited lability company interests, as the case may be, of Grantor, However, this option shall not be exercised
by Lender if such exercise is prohibited. by federa) Jaw- or by Nlinois law.. - R Co
H\f‘ﬁs AND LIEAS, The following provisions relaiing to the taxes and fiens on the Property are a part of this -
origage, P R ‘ S
o1 vhail pay - w An L .prior inow l . s, special
Caman, oS it e ol e o e,

and shalt p&v whez due-oil. claims  for; work- done on or for services rendered or mmﬁal-"funﬁahep%' e .
Property.  Grantor. shal! -iintain the Property free of all liens having priority aver or equal to the interest of .

provided in the following pacagtesh.. - ‘ o :
Fllq’ht To Contest. Granior muy withhold paymwent of any tax, nssessment, or claim in connection with a F°°d
iaith dispiite over-the obligatlon to-piy, so-Jong as Lendet's interest in the Property is not jeopardized. alien~ -
arises of Is filed as"a result of nonpayment -Grantor’ shall within fificen (15) days after the lien arises or, if a2 -
lien is filed, within fiftéen (15) days &ft:r Grantor hus notice of the filing, ‘securé the discharge of the lien, or if -
requested by ‘Lender, deposit with ‘Lesericash ' or o sufficient corporate -surety 'bond: or other security -
satisfactory 1o Lender in’an amount sofficicat ‘o discharge the lien plus any costs and attomeys’ foes or other .
charges that could accrue as’ & -result of a for clrsnre or sale under the lien. In any contest, Grantor shall
defend lrself and’ Lender and”shall satisfy- any novarse judgment before enforcement against the Property.
Gramo{x;i' shall” name Lender ‘as an'additional cblige=: un%er“auy surcty bond futnished in the contest -
proceedings, - R A R O : ‘

Evidence of Paymoiit;' Grantor shall hpdn.‘de,mihd araigh 1o Lender. sitisfactory evidence of p;i;iﬁ;ent.of the
taxes or assessments and shall awthorize. the appropriate goveramental official to deliver to Lender at any time

4 written statement.of the taxes and assessments. against the Fropeity, . : '

Notice of Construction: Granior 'shall notify Lender-at least {ifiern (15) days before any work is commenced,

any services are furnishied, or ‘any materials are supplied to the Property, if any mechanic’s lien, materialmen’s -~ -

lien, or other lien could e assertad’on account of the work, services, orusterials.: Grantor will upon request

of Lender fumish to'Lender advance assurances satisfactory to Lender 1aat Grantor can and will pay the cost
of such’improvements, - = o T ot : ' ‘
1I:”‘[!"I?F‘ERTV DAMAGE INSURANCE.. The following provisions relating to iusurisg the Property are a part of this

OUBARE. . . L o ‘ o J

Maintenance: of insurance.
extended coverage endorsements onm 'z replacement basis for -the full - insuralle .value coveting -all
Improvements on the Reat Propem{ in an amount sufficiem 10 avoid: application'of any co'ssurmce clause, and
with a siandard mongagec-clause, in. favor. of Lender. . -Policies shall be written by such iveugevace companies,. - -
and in such form as may.be.reasonably acceplable to:Lender.. Granfor shall deliver to Lender caitificates of
coverage from each insuter.containing a stipulation that coverage will not be cancelled or diminizis2d without'a
minimum of ten (10) days’ prior writen notice . to Lender:and sot containing any disclaimer of the insurer’s
Hability for fatlure to glve such notice. Each insurance policy also shall include an endorsement provicing thal =
coveérage in favor of Lender Wil not' beé' impaired in-any ‘way-by ‘any act, omission or default. of. Grantor or any -
other person, * Should the Real’ Propch{-jnt- sny: time: become-located: in an -area designated: by the Director‘of . . -
the Federal EmrﬁgncyﬂManagbmemﬂ 'iency as- & special flood: hazard aves, Grantor agrees to obtain and -
maintain Federal Flood Insurance, to the extent such insurance is required by Lender and.is ar-becomes -
available, for the term of the loan and. for.the full unpaid principal balance of the loan, or the maxinum limit of
coverage that is available, whichever is.less.  , .. R - DR

Application of Procesds. Orantor shall promptly notify Lendes-of any loss or damage to the Pmny.- Lender
mey make proof of loss if Grantor, faily to do: so within ﬁﬂe:n.:-slﬁ). days of the casualty, Whether or not .
Lender's security is impaired,; Lender. may, ‘ar. its election, apply' the proceeds to the reduction of the
Indebtedness, . payment of any lien jaffecting the Property, or the réstoration and repair of the Propegy If
Lender elects to, apply, the: proceeds, to: restoration and repair, Grantor shall repair or replace the damaged or
deswoged Improvements in,a manner, satisfactory 1o Lender, Lender shall; upon_ satisfactory proof of such
expenditure, pay or reimburs¢ Grantor from. i¢ proceeds for the reasonable cost of repair or restoration if
Grantor is not in default hereundsr.” Any proceeds which have not beer disbursed within 180 days after their
receipt and which Lender has not committed to the repair or restoration of the Property shall be used first to
pay any amount o“{le?- to Lender under this: Mortgage, then to: prepay accrued interest, and the remainder, if .
any, shajl be nppln "0 the: principal balance of the -Indebtedness. . If Lender holds any proceeds after
payment in full of the Indebtedness, such proceeds shall be paid-to Grantor. ‘

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass 1o, the

T0
Lender under this Morigage, <xcept. for the Jjen of taxes and assessments not due, and except as otherwise

Gmntdr':shﬂl procure and 'rli:l,lntaih policies of fir insutance wi;h\ﬁandard :

gsSAZI06d: -

it
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urchaser of the Properly covered by this Morigage at any trustee’s sale or other sale held..under the. : .

-grovls;iqm:.of,!hi!».'Monzasp. or .nt.any_fn;;clgsmsgle%f such J,E’r.opcny.. e e e
EXPENDITURES BY LENDER. If Grantor: fails.lo-compk :wilh!_any-&rovlsion of .this. Mortgage, o if ‘any. action. of
gzocwding.u commenced. thal would: materiallyaffect. r's. interesis in'the Prope: -.qlgmfer on Gramor's. . .-

half may, but:shall ;not-be; required to; take. any. action. that -Lender dwm‘ag)pmpriate.: ANY; that, Lend
expends in 30 doing' will bear inierest:at the rate;char&ed, t.the Credit Agresment from. the date.dncurred or. .
paid by Lender to-the date of repayment.by: Grantor, ~All such expense: ,-al: Lender's.option, will" (2), be paysble on: .
demand, (b): be - added to, the; balance of the icredit: line and be. apportioped. amon ;auff.be,-pnya‘;lea.-wuh«any.,;(. .
installment payments to become due during cither (i) the term of any applicable insurance policy .or.. if) the . .
remaining 1erm of the Credit Agreement, or (c) be treated as a balloon payment which will be due and payable at
the Credit ‘Agreement’s maturlty. - This Mottgage also will secote payment:of these amounts, - ;Thelrigts provided %"
for in this gmph-'ahall be if addition to' ‘anmther rights or any ferhedies to which Lend‘cr'mar s entitled ‘o -
account of the default. der shall ‘not be ‘construed ‘as curing the' default: so“as 1o bar "
Lender from any remedy that it otherwise would have had.. . - . oocp v i e I
gﬂrl:!HANTY; DEF-NSE OF TITLE. The following provisions relating to ownership of the Property’
orlgage.: = . s L o v 1o S .o B T IR CR T DR o

Title. ~Granior warcanis that: '~ (a) Grantor, halds good and markelable titie ‘of tecord’to' the Propérty -in-fee '

sunf)le, free and clear ©f w'l llens and ‘encumbrances other than'those set forth in‘the Real Property description '
or in any title insusancorilny, title report, or fifial title opinion lssued'in favor of;and accepied by, Lender in-
connection with. this Moripage. and (b) Grantor has the full right, power, and authority to execute and deliver' -
this Mortgage'to'Lender, ~ 7 . Lo o L SR T
Defense of - Tille. - Subject 40 125 exception in, the parmraph above, Grantor warranls and-will. forever defend. -
the title:lo- the. Property against. the {awful:claims of all. persons. .. In-the: event any action:or pr ing I8 -
comunenced that questions. Grantor’s ¢ or the interest of Lender under this Monge e, Grantor.:shall defend. ...
the action at Grantor's expense. . Granior mzv, be the nominal party in such proceeding, but Lender shall be. ...
entitled to participate in the proceeding ard to be represented in the proceeding by counsel of Lender's own
choice, and Grantor will ‘deliver, o ‘cause i> bo delivered, to' Lender such ‘instriments as Lender miy requesti* -
from t{nle‘tp time to permit such participation. T e
Compliance With. Laws, . Granior wacrants that-in<-Property and Granior's use. of: the Prope complies with,,.
all existing applicable laws, ondinances, and regations of dgovemmcnml authoritles, .- including ; without. .
limitation all applicable environmental laws, ordinances; an reéula;ions. ‘unless  otherwise specifically .
excepted in the environmental agreement executed by Grontor and Lender relating o the Property, /"~ v noa

CONDEMNATION. The following provisions relating to condemnarion of the Property are a.parvof this Morigage. . ...+
Apgﬂcltlon o' Nat Proceads. ‘If all or any part 'of the Properiv-is condemned by eminent domain proceedings- "
or by ‘any proceeding or purchasc'in'lien of condemnation, Lender pay at-its election  require that-allior any ™~ "

rtion of the net ‘proceeds of the award be 'aggjlied to the Indebicdress or-the repaly' or restoriion of-te' '~ " -
openty. The net proceeds of the award shall mean the award: aiter’ payment of all'redsoniable costs, - "
expenscs, and attomeys’ fees incurred by Lender in conuection with the cordemmation: " = v Lr Tt
Procesdings. If proceeding;in‘condemnation'is filed, Grantor shall momv!ty notify Lender: In writing, and .., .
Grantor sh !getomply tnke, Such-steps as may-be necessary :1o: defend- the wtion an obtain; the award. . .0
Grantor may be-the nominal .panty: in. such. proceeding,  but Lender shall .be atried (o participate n.the... .
proceeding and to be: represented:in the proceeding by counsel of its own choice; a 3:Crantor will deliver.or. .
causleitomliae‘del_wcred w0 Lender such instruments as may be requested by it from time. tc.ime to-permit such ... .. -
participation, - : - o m o ‘ IS R

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. T2 following provisions .

relating to governmental taxes, fees and charges are a part of this Mortgage:. -, © . oo Ane b T A
Current Taxes, Fees and Charged. Upon request by Lender, Grantor shail] - execute ‘sucp dacuments in - )
additlon to jthis.,Mung:ﬁe”_'and. take whatever other action” i3 requested by Lender: to' perféct anit continue “ = '
Lender’s lien on the;Real Propérty.. Grantor shall reimburse Lender for'all taxes, a8 ‘described: below, (warther -+ 0 TR
with all expenses Incurred in_recording, perfecting or continuing this Mortgage, incliding’ without' Timisation' ail’ -
thxes, fees, documentary stamps, and other charges for recording or reglstening this Morgage., [, | .

Taxes. The following shall constitute iaxes to which this section applies: : (8) a sgeciﬁc 1ax; upon this:type of . .
Mon aée or upon all or l::ndv part of the Indebiedness secured:by: this Mongage::. (b) 8-specific: tnx.on. Gramtor.: .. -
whicg. rantor. is authorized or required fo deduct from paymenis on the Indebtedness se‘gu:ed.hy‘;t;\is typeof . .
Morigage; (¢) & tax ‘on this ‘type’ of Morigage chargeablc against- the Lénder' or the ‘holder ‘of - the Credit ™ '+ -+
Agreement; and éd) a ‘specific tax on all or any portion of the Indebtedness or on' payments of principal and- = -
interest made by Grantor, » ‘ A ' e
Subseduent Taxes. I any ‘tax 10 which this section, applies s emacted sibsequent’‘lo” thedate of 'this-
Mot :ge."mis event shall hae'e the same effect a3 an Evant'%% Default (ns’dcﬁﬁe%lovi)”'ahd‘[ﬁendqrj’ S
exercise any or all of its available remedies for an Event of Defnult as provided below unless Grantor &lther''
ﬁ) pays the tax’before it becornes-delinguent, . or.- (b): contests .the tax as: provided .above: in.the Taxes.aod '3
ens section and deposits with Lender cash or s sufficient corporate surety bond or-other securlly. satistactory.: -

Any such action by

ire a'part of this "

to Lander. DL B L . : : oo R T T U U RS vy 1 T AP
SECURITY: AGREEMENT; FINANCING STATEMENTS. The following provisions, relating to: this; Mortgage -Bs. &
security agreement:are a part of this Mortgage. - - PR R A I

Security Agreemant. | This instrument shall constitule a security agreement (o the extent any ‘of the Property

constitrt‘xwws' ixtiires.or ofher personal property, ‘and Lender shnll"h%r;c"sall’of the rights of & ‘s.i:gu?q@'pgr.t‘y‘\g;r. e

T
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the Uniform Commereial Code a3 amended from time to-time. : :
Security Interest, U uest by Lender, Grantor shall execule financing statements and take whatever
other r!a?tion'is requeated mdetym"g‘eﬂm -and: continye Lender’s \secur%tyf interest in: the Rents.and :*i " _
Pcrsonal“ﬁpge“y-- In-addition to ' record %thla' Mortgage in‘the real property records, Lender may,.at any. .- . -
time and without' further authorization from Geantos,: file executed 'counlerram, copies ‘or. reproductions of this... .-
Mortgage as a financing siatement.” Grantor shall reimburse Lender for all expenses. incurred-in perfecting or
continuing thiy sceurity ititerest. " Upon' default, Grantor shall assemble the Personal Property in a manner and -

at a place reasonably convenient to-Grantor and Lender and make it-available to Lender within three (3)- days

after receipt of writien demand from-Lender.: -+ SRR TP T :
Addresses, The mailing addresses. of Grantor (deblos) and Lender (secured. party), from which information & |
concerning the security..interest granted by this Mortgage may be oblained (each as required by the Uniform
Commercial Code), are as siated on: the first page of this Mortgage, .

FURTHER ASSURANCES; .A'ITOHNEV-IN-FACT. The following pr6Visions relating to further assurances and -
attorney-in-fact are a part of this Mortgage.......... - . ‘ o L

Furthsr Assuras.es. At anzellme. and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or. wii cause:to.be made, excouted or delivered, to Lender or to Lender's designee, and when
requested by Lende’, rause to be ﬁled",;recorded,\reﬁled‘.’. or rerecorded, as the case may be, at such times
and in such offices aud pixces as Lender may deem appropriate, any and all such morngages, deeds of trust,.
security . deeds, secusity 2xidements, . financing  statements, continuation. statements, instruments- of further
assurance, certificates, and_¢.h>r documents as may, in the sole opinion of Lender, be necessary or desirable .
in order to effectuate, complete, nerfect, continue, or preserve (2) the obligations of Grantor inder the Credit
Agreement, this-Mnal;tﬁqge- - t'ie Relnted Documents, and: (b) the liensand security interests created by this - -
ortgage as first' and -prior iiens o the' Ploperty, ‘whether now owned or hereafter acquired: by. Grantor,
Unless prohibited by law or-agreed (@ 'he'contrary by Lender in writing, Grantor shall reimburse Lender for all
costs and expenses [ncurred in'connectiza-with the matters referred to i this paragraph.- C :

Aﬂorno’y—ln-ﬂgt. If Grantor fails 10.d0 .any of the. things referred to in the preceding pasagraph, Lender may
do so for and in the name of Grantor za ot Grantor's expense.  For such. purposes, Grantor. hercby
irrevocably Isppomls Lender as Grantor's attomey-in-fact for the purpose of making, executing, delivering,
filing, recording, and dolng: all’ other- things' as av be necessary or desirable, in- Lender's sole ‘opinion; to -
accomplish the matters referred {0 in the preceding pisagraph. =~ : '
FULL PERFORMANCE, If Grantor pays all the Indebiecness when due,.ferminates. the credit line account, and
otherwise performs all me‘obl‘iigatiops‘,im sed upon Grautor snder this Mortgage, Lender shall execite and
deliver to Grantor a suitable satisfaction’ of this' Mortgage and sui'able staiements of termination of any financing -
statement on file evidencing.Lender’s security interest in the Rems ans. the Persona). Properlty Grantor will pay, 1f - .
rmitted by applicable law, . any. reasonable. termination fee .as Catzimined by Lender from time lo ‘time. 'If,
owever ggymem is made by. Grantor, whethér voluntarily or othetwire. or by ‘guaramor or by any third party, on
the Indebtedness and thereafter, Lender is. forced: to remit the. amount .o. ('3t payment éa) to Granfor's irustee’ in
bankrupicy or lo any similar person undp:;an¥,_f_edpral;;or s!ate_,bankru?i;',; law ~+ law for the relief of debtors, (b)
by reason of any judgment, decree or ordér of any’ court or administrative boc'y heving jurisdiction over Lender or
any of Lender's property, or (c) by reason of any seitlement or comprise of oy. Ciaim made. b{v Lender with an
claimant (Including without limitation ‘Grantor), the. Indebtedness shall be cons«irel unpaid for the purpose of
-enforcement’ of this Morigage and ' this: Martgage shall continue to-be effective or skall e reinstated, as the case
may be, notwithstanding any cancellation of ‘this  Mortgage or of any note or: othe. instrument or:agreement
evidencing the Indebtedness and the Property wiil continue ta secure the amount repaid:or recovered to the same -
extend as If that amoumt never had been originally received by Lender, and Grantor tholt be bound by any
judgment, decree, order, setilement or. compromise relating to.the Indebtedness.or to this Mortgese. -

DEFAULY, Each of the following, at the option of Lender, shall constitue an event of defauh {220t of quaﬁlt';)
under this Mornigage: . (a) Grantor commits or.makes a material misrepresentation at any timc iu connection .

-with the credit line account. . This can include, for .mFle..:a false statemnent about Grantor's incume; assets,
liabilities, or any other: as?eus.of ‘Grantor's. financial condiiion. (b‘{_ Grantor does not meet the repaﬁmwt serms of
a
i}

the credit ling account. (g} Grantor's action or, inaction adverscly affects the collateral for the credit line account or
Lender’s rights in the collateral. . This, can include,. for-example, falluse to maintain required insurance, waste or
destructive use of the dwelling, failure’to p?ﬁ' taxés, death of all persons Tiable on the account, transfer of title or
sale of the dwelling, creation of a lien on the dwelting. without Lender's permission, foreclosure by the holder of

another lien, or the use of funds or the dwelling for prohibited pusposes.

RIGHTS AND REMEDIES ON DEFAULT.. Upon the occurrence of any Event of Default and at any time theseafter, .

Lender, at its option,. may exercise any ane or more. of the following rights and remedies, in addition to any other

rights or remedies provided by law: o T o
Acceierate indebiedness. Lender shall have the right at ts option without notice to Grantor to declare the
entire 1‘eldml!ebn':dm.-a;s; immediately due. and payable, including any prepayment penalty which Grantar would'be™ -
required to pay. R : ‘ 5

UCC Remedies. Wit respect-10)allor any: part of the Personal Property, Lénder shall have all the rights and
remedies of a secured party under the: Uniforma Commercial Code.. e

Collect Rents. Lender shail have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, including :amoums  past: due and unpaidf’l{and‘ apply ‘the net proceeds, over and: above
is

Lender’'s costs, against the Indebtedness. In furtherance of ¢

right, Lender may require any tenant or other
user of the Property ta make payments. of 1ent or use fees directly

to make pay . ectly. to. Lender. 'If the Rents are collected by
Lender, -then Grantor: rrevocably. designates Lender as Gramor's attorney-in-fact 1o “endorse instruments” "
received in payment théreof in- he "name of Grantor and to regotiate’ the ' same and“ collect ‘the p: i

DL e e
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Payments by tenants or other users to Lender in response 1o Lender's demand shall satisfy the obligations for.......
which the payments are made, whether or not any proper grounds. for the demand existed. Lender may
exercise s ights under thiy subparagraph elttier in pérson, by sgent, or through-d'receiver, " & G n e
Mortgages in Posseasion. . Lender shall have the right lo be placed-as mongagee. in possession or o have 3. ..
recelver appointed :to; take possession of all or. aniy.pm' of the Property, with.the power 1o protect ;and .preserve. .

the Property, 10.operaie. lhc)Propcra' preceding foreclosure or sale; and to-coliect; the Rents, from mc.gmpeny

and apply the proceeds, over and above the cost of the recelvership, against the.Indebtedness,. - The

mortgagee in possession or recciver may serve without bond if permitted by law. Lender’s right to the
apgo ment of ‘& recetver “shall® exist’ whother or not .the‘_ngparenll'value' of “the Propérty- éxceeds- the' !
Indebtedness by 2 substantial amout,”Employment by Lerider 8 ‘

, it it dlsquliy s person from serving a3

iy
. i

mciver.“ FEE N I A o ' A e T SYRE S ’ .
Judicial Foreclosure.  Lender may obtain a-judicial deeree foreclosing Grantor's. interest,in all:or any part of ,

the Property.

rights provided'ir iis section. " o _ T S T

Other Remadies. L2nder shall have all other tights and rcmedaesprowdcdmthlsMortge r the Crédit
extent, permitted. by applicable law, Grator hersby waives.ay afd all ight fo .

o €1, pern ghyapgnr‘ v, ¢ hereby walves. any and ol nght to

from the xefcise o e

RN
.

udgment. for -any: deflclency,

Deficlency Judgment. If permitted by applicable law, Lender may obtain o
remainisg gl membledness' ue to Lgndgr _:Ft%r applicatior: of all ‘am%ts‘ recr.:i\ret:lj

Agreement or available 2. ‘law orinequity. N A T T
Sale of the Property. To.the.

Nn‘!&lﬁr

o , 2d, -0 exercising its rights an es, Lender shall be free.to seiliall or any part.. ...
of the: Property together or scpecasely, in Iclasnc sale or by separate sales, Lender shail_bc‘.cntit,]ed',lb.%ifd;n)t’ any e
public szle.on all or any porticu of the Property.. O S
Notlce 0f:Sale. Lender shall ‘give Grantor reasonable notice of the time-and place of any' public' sale-of the:
Personal’ 'Property or of the time  aftcr which ‘any private’sale or other intended msgoaitionuotf-theil’ersonalrrf N
‘l;‘ewp;!rty isdt‘o be,‘rinade. Reasonable not’ce shall mean notice given at least ten:(10) -days-befort: the time of -t

sale or disposition,

Walver; Election of Romedies. A waivei vy anv party of & breach of a {:rovision of this Mortgage shall not
- cqnstitute &, walver, of; o;;prclludigq the panty's t,2h¢e otherwise 10 demand strict compliance with-that. provision- . . .
" or any other provision. ~ Election' by "Lender to pursue any remedy shail not exclude uts_uiij_‘otﬁ:(tlly.‘0|her,m._‘
remedy, and an clection 10 make expenditures or take action to perform an obligation of Grantor! undef this = e~
Morigage after failure of Grantor to perform shall not wffect Lender’s right to decfare a default and exercise its
ies under this Mortgage. ROTA BT
Attorneys’ Fees; Expenses. If Lender institules any aui* or action to enforce any of the terms of ‘this
Mongage, Lender shall’ be entitled to recover such sum as the corrt may. u_!'udge reasonable as attomeys'. .
fees at trial and on any :&peal. Whether or not any court action is ‘avolved;-all-reasonable.expenues-incutred..~.". .
by Lender that in Lender’s opinion are necessary at any time for-the. protection ofi'ita.!interest'/or:the ;i -
enforcement of its rights shal] become a part of the Indebiedness payable su demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in'the Credi; Agreement, Expenses covered
by this paragraph include, without limitation, however subject 1o any luo¥is under applicable law, Lender's
attorneys’ fees and Lender's legal expenses whether or not there is a lawsu't, .ncluding attorneys’ fees for
bankmplc; proceedings (including efforts 1o modify or vacate any automatic sipy v« inétuqcuon). ‘appeals and
- any anticipated post-judgment collectionservices, the cost of searching recori:, rcotaining title - reponts -
{including foreclosuré reports), surveyors' reports, and appraisal fees, and title insurance, to the extent
rermitt by applicable law. Grantor also will pay any court costs, in addition to &l ather sums provided by
aw. .

i

.t

1
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e
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NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this:Mortgage; 'Including wibsutJimitation: any .. i1
notice of default and any notice of sale to Grantor, shall be in writing,, may be. be sent.by telefacsirul?2, and shall

be effective when actually delivered, or when deposited with a national if fecognized overnight courisr, or, if

mailed, shall be deemed éffective when deposited in the United States-mail first ‘cliss, registered mail; jotage

?repaid, directed to the addresses shown near the beginning of this Morigage. Any party _ma{ change its edaress
or notices under this Morigage by agivmg formal writien notice to the other partics, sgclfy ng that the J)?urpmu; of
the notice is to change the party’s address, All copies of notlces of foreclosure from the hulder of any Jien which
has priority over this Mortgage shail be sent to Lender's address, as shown near the beginning of this Mortgage.
For notice purposes, Grantor agrees jo keep Lender Informed at all times of Grantor's current aﬁdress.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Morigage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the manters set forth in this Mongaﬁe. No alteration of or amendment (o this

oﬂga&e shall be effective unless given in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment,

Applicable Law. This Morigage has been delivered to Lender and sccepted by Lender in the State of
Hlinols. This Mortgage shall be governsd by and construed in accordance with the [aws of the State of
Winols. ‘

Captian Headings. Caption headings in this Mortgage are for convenience Nrposes only and are not to be
usegt:o interpret%gr deﬁn:ptthc pmvislo%s of this Mongage. purpo

Merger. There shall be no merger of the interest or eslate created by this Mortgage with any other interest or
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written
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consent of Lender,

Severabillty. 1f a court of. cnmpelent Jurisdnctmn finds any provision of this Mortgage to be inva.ld or
unenforcesble as to any n or circumstance, such finding ‘shall not render that provision invalid or
unenforceable as to any other persons or circumstances. If feasible, any such oﬁendlr;g provision shall ‘be -
deemed to-be modlﬁ to be within the limits' of enforceability or vahduy, however, if the offending’ prowsmn
cannot be so modified, it ahall be atrickm and all olher provimons of this'Mortgage in all other respects shall
remain valid and’ cnforceab!s S

Successors and Assigns. - Subject ¢ to. e imilations stated in this Mortgage on transfer of Gramor 8 interest,
this Mortgage shall be binding. upon and inure to the benefit of the parties,  their successors and assi It
ownership of the Ptopeny becomcu vested in 2’ n other than Grantor, Lender, ‘without notice 10 Grantor

may deal with Grantor's succcssors with reference to this Morigage and the Indebledness oy way of |
{ thes cténce or extension without reléasing Gramor from the: obligations of this Mortgage or liability the -
ndebtedness.

Time is of th» Essence. Time is of the essence in the performance of this Mortgage.

Walver of h:.ﬂutud Exemption,  Grantor hereby releases and waives all rj I8 and beneﬂts of the
homestead exemption Jaws of the State of Illinois as to all ndebiedness secured by this Mortgage.

Walvers and Conurats, Lender shnll not he decmed to have waived any rights under this Mortg e (or undér ,
the Related Documzats® inless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in exercaivg: an right shall orcmte as a waiver of such.sight or any other right. ~A waiver by -
any party of n provision uf i~ ort gage shall not consmme a waiver of or ﬁmjudioe the:party’s right otherwise -

to demand strict: compliance mth tha! ision' or sny-other provision, No -prior wawe y Lender, nor any
course of dealing between Leaer and Grantor, shall constimtc a walver of -any of Lender's nlﬁhts or any of
Grantor's obligaiions as jo_any firaty transactions. - Whenever consent by Lender is. required. in this Mortgage,

the granting of such: consent. L...dc. in any. instunee shal! not constitute continuing consemt lo subsequem
instances where such consent is ‘

GRANTOR ACKNOWLEDGES HAVING REAL 4tc THE PROV!SIONS OF THIS MOHTGAGE AND GRANTOR
AGREES TO ITS. TERMS :

John G Vandcr Mnlon

Tms Morigage pnpnrod by Penny Jackeon.
2400 W. 95th Sireet
Evorgrun Park. 10, 60842
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m— INDIVIDUAL ACKNOWLEDGMENT

STATE OF \Q/M )
) 38

COUNTY OF Eaab’ )

On this-day before me, the undersigned Notary Public, personally appeared John G. Vander Molen, to me known
to be the individual described in and who executed the Mortgage, and acknowledged that he or she signed the
Mortgage as his or her free and voluntary act and deed, for the uses and purposes therein mentioned,

——

Given under my *and gnd officlal ssal this _~ 72C _day ot fcbivacnsy 19 75
ijidwx ” 3694‘«’*"*’* Residing at 'Cf;?ag W G L

; MM? ; L 60
Notary Public (lnd for 1/ State of EAL b, a 967

‘ SHIRLEY £. DRAWERT
My commission .XP"'” 2 ’ Motary Fubile, Stale of linolg
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