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MORTGAGE | i peconovs $20.5)

THIS MOBTGAGE('SGGUﬁ motrument” iﬂ‘ ivah on 02715185 <, TAGGIL TRAMN 59312 02/22/9% 14432000
The martgagor is JOSEPH 0. AYO0L:, A MAR TED MAN " iS4 2 RV X—0S~121244

[Borrawer). This Security Instrument is given to FORD CONSUMER FINANDE CONPANY, INc, COOK COUNTY RECORDER
ils successors and/or assigns, & HEW /R corporation, whose address is
W0k CARPENTER FREY IAVING, TX 76082 {"Lender"},

Borrower owes Lender the principal aum of _

THENTY SEVEN THOUSAND EIGHT HUNGRED EIGHTY SIX CTUIMRS AND NO/100 . dollars (U.8, § 27,896.,00),
This debt is evidenced by Borrowar's Note dated the same date as this Security Instrument (*Note"), which provides for
imonthly payments, with the full debt, it not paid earlier, due and payable on 02/18710 ., This Security instrument
sacures to Lender: {2) the repayment of the debt evidence by tha Note, with interest, and all renewals, extensions and
modifications: (b} the payment of all other sums, with interest,_esvanced under paragraph 8 to protect the security of this
Security Instrument; and {c} the performance of Berrower's coveraris and agreements under this Security Instrument end
the Note. Far this purpose, Borrower does hrreby mortgage, grant zad convey to Lender tho following described property
located in County, lirois:

ioh. has tho, address of 326 ¥ 105TH PLACE
it T Propsrty Addrass’)

TOGETHER WITH all the improvemonts now ar hereafter erected on the property, ard all easements, rights,
appurtenances, rents, royaities, mineral, oil and gas rights and profits, water rights and stock a'.a-all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security inatrument. All of the *
foragom%m referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby canveyed ani lbas the right to
mortgage, grant and convey the Property and that the Property is unencumbsred, except for cutreni taxes. Borrower
warrants and will defend generally the title to the Property against all claims and demands.

1. Payreant of Principal and Interest; Late Chargesa. Borrower shall promptly pay when dua the principal of and
intarest on the debt evidenced by the Note and any late charges due under the Note, )

2. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender undar
paragraph 1 shall ba applied: first, to late charges due under the Note; second, to intarest dus; and last, to principal due.

3. Charges; Liens, Borrower shall _pag all taxes. assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrumant, and leasehold payments or ground rents, if any, Borrower
shall pay on time directly to the person owed payment. Borrower shall promptly furnish to Lender receipts evidencing the
payments. i . o ' ) : _

Y Borrower shall promptly discharge any ltien which has priarity over this Security Instrument unless Borrower: {a)
agrees in writing to the payment of the obligation sacured by the lien in a manner acceptable to Lender; {bJ contests in:
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's cpinion
operate to prevent the enforcement of the lian or forsiture of any part of the Property; or (o} securea from the holder of
the lien an a&raamam satistactory to Lender subordinating the lien to this Security Instrument. It Lender determines that
any part of the Property is subject 1o a lien which may atiain priority over this Security Instrument, Lender may give
Borrower a notice identifying the lien. Borrowsr shall satisfy the lien or take one or more of the actions set forth abave

within 10 days of the giving of notice, )
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B 4 Hazard Insurance. U.MQEH 'QOIA-LM’Q'Q E)"M"“ Sazaras for which Lonie

insured against loss bx_firp. hazards included within the term "extended'covetage™ and any 6ther hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and tor the periods that Lender requires, The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld. ‘ ‘

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause,
Lender shall have the right to hold the policies and renewals. if Lender requires, Barrowar shall promptly give to Lender all
receipts of paid premiums and renswal notices, In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower, , )

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is aconomically feasible and Lender's security is not fessened, If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with aty excesa paid to Borrower. f
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or
restore the Property or to pay sums secured by this Security [nstrument, whether or not then due, The 30-day period will
begin when the notice is given. . _ . . ) ‘

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in poragraph 1 or change the amount of the payments, If
under paragraph 20 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to %is Property priar to the acquisition sholl pass to Lendsr to the extent of the sums secured by this
Security Instrument im:nediately prior to the acquisition. ' .

5. Praservation rac Maintenance of Property; Laaseholds. Borrowet shall not destroy, damage, or substun\ialy
change the Property, allov.the Property to deteriorate or commit waste. If this Security Instrument is on & leasehold,
Borrower shall comply w12 provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
foe title shall not merge unleus Lender agrees to the merger in writing.

6. Protaction of Lendar’a Fighta in tha.Pro?enY. if Borrower fails to perform the covenants and agreerments
contained in this Security instruineat. or there is a legal proceeding that may si niticantly atfect Lender's rights in the
Property {such as a proceeding i oankruptcy, probate, or condemnation or to enforce faws or regulations), then Lender
may do and pay for whataver is necessary to.protect the valus of the Property and Lender's rights in the Property. Lender's
actions may inciude paying any sums sect’.e by @ lien which has priority over this Security Instrument, appearing in court,
paying reasonable attorneys' fees and enterig on the Property to make repairs. Although Lender may take action under

this paragraph, Lender does not have to do 50, ' ) i
' Any amounts disbursed by Lender under ini¢ paragraph shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lendst ayree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and stzii-0e pavable, with interest, upon notice from Lender to Borrower
requesting payment, . . . .

7. Inspaction, Lender or its agent may make reasonablv. entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspeation specitying reasonable cause for the inspection.

8, Condemnation. The proceeds of any award or claim (or damages, diract or consequential, in connection with any
condemnation or other taking of any part of the Property, or for sorveyance in Heu of condemnation, are hereby assigned
and shall be paid to Lender. . _ .

In the event of a total taking of the Property, the proceads skal be applied to the sums secured by this Security
instrument, whether or not then due, with any excess paid to Borrawve/. In the event of a partial taking of the Property,
unleas Borrower and Lender otherwise agree in writing, the sums eecured bv.*his Security Instrument shall be reduced by
the amaunt of the proceeds multiplied by the following fraction: {a) the tc'tal imount of the sums sacured immediately
before the taking, divided by (b) the fair market value of the Property immecdstely before the taking, Any balance shall be
paid to the Borrower, _ ,

If the Property is abandoned by Borrower, or if, after notice by Lender to-Horiewer that the condemnor offers ta
make an award or settle a claim for damages, Borrower fails to respond to Lender wiiyii 20 days after the date the notice
is given, Lender is autharized 1o collect and apply the procoeds, at its option, either to resioration or repair of tha Property
or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds ¢ principal shall not extend or
postpone the dus date of the monthly payments roferred to in paragraph 1 or change the amoun: o such paymants.

9, Borrowes Not Helemsed; Ferbearance By Lender Not a Waiver. Extension of the «me for payment or

.

modification of amortization of the sums secured by this Security Instrument granted by Lende: to any successor in.

interest of Borrower ahall nat operate to release the liability of the original Borrower or Borrower's iuceassars in interest.
Londer shall not be required to commence proceedings against any successor in intarast or refuse to extend time for
payment or otherwise modity amartization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exarcising any right or
remedy shall not ke a waiver of ar preclude the exercise of anr right or remedy. .

10. Succassora and Assigns Bound; Joint end Several Liability; Co-signers. The covenants and agreemants of this
Sscurity Instrument shall bind and banefit the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 16. Borrower's covenants and agreaments shall be jaint and several. Any Borrower who co-signs this Security
natrument but does not exscute the Note: {a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the terms of this Security Instrument; (b} is not personally obligated to pa
the sums secured by this Security Instrument; and {(c) agrees that Lender and any other Borrower may agres to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consont. ‘ . . ‘ . .

11. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collscted or to be collected in
canneation with the loan exceed the permitted limits: then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b} any sums already coilected from Batrower which exceaded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the Erincipal owed
under the Nots or by making a direct payment to Borrower. If a refund reduces principal, the reduction wilt be treated as

pariial prepaymant.
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12. Legislation Affacti LMQIJE&.{EQLQJ\AHNQFQJMPHXM has the effect of rendering
o

any provision of the Note or this Security Instrument unenforceable accdrdirig to its terms, Lender, at its option, may
require immediate paymant in full of all sums secured by this Security Instrument and may invoke any remedies permitted
by paragraph 20. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of

aragraph 16. _ . . ) ) .
P 1g. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another mothod. The notice shall be directed to the
Property Address or any other address Borrower desipnates by notice ta Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Barrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lender when given as
provided in this paragraph. ) ] '

_ 14, Governing Law; Severabllity. This Security instrument shall be governed by federal law and the law of the

jurisdiction in which the Property is focated. In the event that any provigion or clause of this Security Instrument or the

ote conflicts with applicable law, such conflict shall nut affect other provisions of this Security Instrumant or the Note
which can be given eftect without the conflicting provision, To this end the pravisions of this Security Instrument and the
Note are declarad to be severabls. . : ] _

15. Borrower's Cop;. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

18. Transfar of the Proparty or a Beneficial Interast in Borrowsr. If all or any part of the Property or any interest in
it ia sold or transferred {or if a beneficial interest in Borrower is sold or transterred and Borrower is not a natural person}
without Lender's print written consent, Lender may, at its option, require immediate payment in full of all sums secured by
thia Security Instn:inent. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Securir; Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a petiod of
not less than 30 days frorn.the date the notice is delivered ar mailed within which Borrower must pay all sums gecured by
this Security instrumant. {1 Barrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Sarity Instrument without further notice or demand on Borrower, _

17. Borrower's Right xo Weinstate, If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrurvent discontinued at any time prior to the earlier of: {a) & days (or such other period as
applicable law may specify for reirziatement) before sale of the Property pursuant to any power of sale contained in this
Security instrument; or (b} entry of a juagment enforcing this Security Instrument. Thoge conditions are that Borrower: (a)
rays Lender alt sums which then would e tue under this Security Instrument and the Note had no acceleration occurred;

b) cures any default of any other covenant=-ar agreements; (c) pays all expenses incurred in enforcing thia Security .

nstrument, inoluding, but not limited 1o, reaionable attorneys’ fees; and {d) takes such action as Lender may reasonably
* require to assure that the lien cf this Security Apieament, Lender's rights in the property and Borrower's obligation to pay
the sums secured by this Security Instrument shzit-continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligation secured hereby shall re:nain fully effective as if no acceleration had occurred. However, this
right 1o reinstate shall not apply in the case of accelerayion under paragraphs 12 or 16, o .
18. Sale of Note; Change of Loan Servicar. Thu Nrie wur a partial interest in the Mote (together with this Sacurity
Instrument) may be sold ons or more times without prior notice to Borrower. A sale may result in a change in the antity
{known as the "Loan Servicer") that collects monthly paymerits due under the Note and this Security Instrument. There
also may be one or more changas of the Loan Servicer unreiaiea 10 a sale of the Note. If thera is a change of the Loan

Servicer, Barrower will be given written notice of the change in arcrzdance with paragraph 13 above and applicable law.

The notice will state the name and address of the new Loan Servicer #n* the address to which payments should be made.
The notice will also contain any other information required by applicatie 'aw. _

19, Hazardous Substances. Borrower shall not cause or permit.ite prasence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor jilov’ anyone else to do, anything affecting the
Property that is in violation of any Envircnmental Law. The preceding two santerices shall not apply to the presence, uge,
or storage on the Property of small quantities of Hazardous Substances that ars ,enerally recognized to be appropriate to
normal residential uses and to maintenance of tha Property, . , ' )

Borrower shall promptly give Lender written notice of any investigation, claim. demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and-any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, H Borrowsr learns, or it 1iotified by any governmental or
regulatory authority that any removal or other remediation of any Hazardous Substanra wffecting the Property in
necessary. Borrower shall pmmptlzlmka all necessary remedial actions in accordance with thu Epviranmental Law,

As used in this paragraph, "Hazardous Substances® are those substances defined as toxic ot ‘r2zardaus substances
by Environmental Law and the following substances; ?asolina, kerosene, other flammable or tcxiz neiroleum products,
toxic pesticides or herbicides, volatile solvents, materials containing asbestos or formaldehyde, and racioactive materials.
As used in this paragraph, "Environmental Law" means fedaral laws and laws of the jurisdiction wnare the Property is
located that relate to health, safety or environmaental protaction.

20. Acceleration; Aemedies. Lender shall give notice to Borrower prior o acceleration following Borrowsr's breach
of any covenant or agreement in this Security Instrument (but nhot prior to acceleration under paragraphs 12 and 16 unless
applicable law provides otherwusak The notice shall spscity: (a) the default; (b) the action required to cure-the default; {c) a
date, not less than 30 days from the date the notice is given to Borrowaer, by which the default must be cured; and (d) that

{ailure 1o cure the default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial procesding and sale of the Property. The notice shall further inform
Borrower of the right 1o reinstate after acceleration and the right to assert in the foreclosure proceading the non-existence
of a defauit or any other defense of Borrower 1o acceleration and foreclosure. if the default 19 not oured on or before the
date specified in the notice, Lender at its option may require immadiate payment in full of all sums secured by this Sacurity
Instrument without further demand and may foraclose this Security Instrument by judicial proceeding, Lender shall be
entitled to coliect ail expenses incurred in pursuing the remedies provided in this paragraph, inoluding, but not limited to,
reasonable attorneys’ fees and costs of title evidenca.

21. Lender in Possession. Upan acceleration under paragraph 20 or abandonment of the Property and at any time
prior to the expiration of any period of redemption fellowing judicial sale, Lender (in_person, by agent or by judicially
appointed receiver) shall be entitled to enter upon, take possession of and manage the Proparty and to collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment of the
costs of manadgement of the Property and collection of rants, including, but not limited 1o, receiver's fess, premiums on
receiver's bonds and ressonabie attorneys’ fees, and then to the sums secured by this Security Instrument,
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22. Relsane. Upon pMeNiQaEanlrQJ ﬁlmung:ﬁs‘Q-Et) ,M‘(" shall release this Sacurity

instrument without charge to Borrower. Borrower shall pay any recordation’costs,
23. Waiver of Homastead. Borrower waivas alt right of homestead exemption in the Property.

BY SIGNING BELOW, Borrower accepts and agrees to the tarms ahd covenants contained in this Security Agreement.

e

STATE OF ILLINOIS, | d@@{ County s6:
; 7
l, &M/UL jg(ﬂ'lm W , & Notary Public in and for said county and state, do

hereby certity that (r ? nd _ﬁ@ g‘f(g Dé é)ﬁﬂd{é SO %WM LI

persanally known to me to ta the same person whose name \'S' subscribed to the

foregioing inatrument, appeared kafare me this day in person, and acknowledged that he signed and delivered

the said instrument as L\,' S free voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this _

My commission expires:

Notary Public

MAIL TO &
This document was prepared by:

FORD CONSUMER FINANCE J;g;ﬂcmi- SEAe
SUITE 6 WINGREN £

250 E. CARPENTER FREGY ”éﬁf@c'y Pubi S,WATSON
IRVING, TEXAS_75062 u..._iimm!ssfén Eare of g1

o
ADirgs | 15 /ggs

0010030
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LOTS 39 AND 40 IN SUBDIVISION OF BLOCK 18 IN SCHOOL TRUSTEE 'S
SUBDIVISION OF SECTION 16, TOWNSHIP 37 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

TAX #25 16 210 047-0000 VOL 458
#25-16 210 048-0000 VOL 458
\.“.
\
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