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FHA Case No,
State of Hinols MORTGAGE 1317805155703

. 62109208
THIS MORTGAGE (*Securily Insirumen: 7 is made on  February 20, 1995 621092088
The Mortgagor is

BETTY HILL, UNMARRIED
FELICIA DENNIS, UNMARRIED

. DEPT-01 RECORDING §29.50
730011 TRAN 5912 02/22/95 §4:34:0C
W RV %~-95-121254

whose address is COOK COUNTY RECORDER

8849 SOUTH WALLACE, CHICAGO, IL 60620
J("Grarower”). This Security Instrument is given
10
CHEMICAL RESIDENTIAL MORTGAGE CORPORATION £

)
which is organized and existing under the laws of ~ the State of New Jersey , and whogg’_'
address is 343 THORNALIL ST. EDISON, NJ 08837 i
J("Lender*). Borrower owes Lender the principal suén;

)

of .
Vel

Fifty-Nine Thousand, Four Hundred Fifty-Eight and 00/100

Doilars (U.S. $ 59,458.00 ). ‘This debt s evidenced by Borrower’s Note duted the same date as this
Security Insttument ("Note"}, which provides for monthly payments, with the full debt, if not paid carlier, due and payable on -~
March 1, 2025 . "This Sccurity Instrument sceures 1o Lender: (a) the repsyment of the debt evidenced
by the Note, with intercst, and all renewals, extensions and modifications; (b} the payment of ail other sums, with imerest, ||
advanced under paragraph 6 to protect the security of this Security Insirument; and (c) the performance of Borrowet’s covenan(s -

and agreements under this Security Instrument and the Note. For this purpose, Borrowet does hereby mortgage, grant and convey ™
to Lender the following described property located in :

S e

COOK County,Illinois:

C-120tLT PAGE | OF § (Rev. 10/94) 343 THORNALL STREET
Replaces MARVI0V [Rev, $31 7th FLOOR
EDISON, NEW JERSEY 08837

‘ “A“- m: 2, ;eggn . {' ';@
ILLINGIS FHA DEED OF TRUST CHEMICAL RESIDENTIAL MORTGAGE CORP. el ) /,

!




UNOFFICIAL COPY

THN BN EHS

] ‘.’\
oY
Ly

0T Han
AHCD DADTHOM JAITHAAIZIN JATIM D
T33HTE JIAUAOHT €50
AO0H My
V580 Y3eR3e win Moz




L
THE SQUTH 30 FEET OF THE NORTH 35 FEET OF LOT 6 IN BLOCK 13 IN
SISSON AND NEWMAN'S SUBDIVISION OF THE NORTHWEST 1/4 OF SECTION
4, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MER-
IDIAN, IN COQK COUNTY, ILLINOIS. PIN 25-04-112-018

which hils the .addrcss of
8845 SQUTH WALLACE, CHICAGO, IL 60620

TOGETHER WITH »l{ the improvements now or hereafter erected on the property, and all easements, rights, appurienances,
remts, royalties, mineral, ofs and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
property. All replacements ard odditions shall also be covered by this Security Instrument. AM of the foregoing Is referred 1o
in this Securily Instrument as the “Property.”

BORROWER COVENANTS tiin’ Borrower is lawfully seised of the estate hereby conveyed and has the right fo morigage,
grant and convey the Property and st the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend generally the title to the “reperty against all claims and demands, subject to any encumbrances of record.

UNIFORM COVENANTS. Borrower and Lenler covenant and agree as follows:

1. Payment of Principal, Interest and Late Charge, Borrower shall pay when due the principal of, and interest on, the
debt evidenced -by the Note and late charges due under th: Mote.

2. Monthly Payments of Taxes, Insurance and Z#her Charges, Borrower shall include in each monthly payment,
together with the principnt and interest as set forth in the Not 224 any late charges, an installment of any (a) 1axes and special
assessments levied or to be levied against the Property, (b) leas:holc paymenis or ground rents on the Property, and (¢} premiums
for insurance required by Parngraph 4.

Each monthly installment for items (a), (b) and (c) shall equal cue-twelfth of the annual amounts, as reasonably estimated
by Lender, plus an amount sufficient to maintain an additional balance sGet more than one-sixth of the estimated amounis. The
full annual amount for each item shall be accumulated by Lender within a period ending one month before an item would become
delinquent. Lender shall hold the amounts collected in trust to pay items (a), (%) and (c) before they become delingquent.

if at any time the total of the payments held by Lender for items (a), (p) and /<y, together with the future monthly payments
for such items payable to Lender prior to the due dates of such items, exceeds by mors than one-sixth the estimated amount of
payments required to pay such items when due, and if payments on the Nole are currep:, Sien Lender shall either refund the excess
over onc-sixth of the estimated payments or credit the excess over onc-sixth of the estiniptzd payments to subsequent payments
by Borrower, at the option of Borrower. If the total of the payments made by Borrower #ieitem (a), (b) or (c) is insufficient
to pay the item when due, then Borrower shall pay to Lender any amount necessary to mak: up-the deficiency on or before the
date the item becomes due,

As used in this Security Instrument, "Secretary” means the Secretary of Housing and Urbar Deelopment or his or her
designee, In any year in which the Lender must pay a mortgage insurance premium to the Secretary, ¢aco aonthly payment shall
also include either: (i) an instatlment of the annual mortgage insurance premium to be paid by Lender o tae Secretary, or (i} a
monthly charge instead of a mortgage insurance premium if this Security Instrument is held by the Secietary, Each monthly
instaliment of the mortgage insurance premium shall be in an amoumt sufficient to accumulate the full annual wimzage insurance ¢
premium with Lender one month prior to the date the full annual mortgage insurance premium is due to the Secretary, or if this {n
Security Instrument is held by the Secretary, each monthly charge shall be in an amount equal to one-twelfth of one-half percent 3
of the outstanding principal balance due on the Note. PN

If Borrawer tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower's account shall b
be credited with the balance remaining for all instaliments for items (a), (b) and (c} and any mortgage insurance prenn'umﬁ’
installment that Lender has not becoine oblignted 10 pay to the Sccretary, and Lender shatl promptly refund any excess funds to &
Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
credited with any balance remaining for all installments for items (a), (b) and (c).

3. Application of Payments. All payments under Paragraphs | and 2 shail be applied by Lender as foilows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary
instead.of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leaschold payments or ground rents, and firg, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Note;

ILLINOIS FHA DEED OF TRUST
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Fourth, to amortization

Fifth, to late charges due under the Note. : :

4. Fire, Flood and Other Hazard Insurance, Borrower shall tnsurg alt improvements on the Property, whether now In
cxistence or subsequently erected, against any hazards, casvaities and contingencies, including Fire, for which Lender requires
insurance, This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure
all improvements on the Praperty, whether now in existence or subsequently erected, agalnst Joss by floods to the extent required
by the Secretary. All insurance shall be carried with companies approved by Lender. The Insurance poticies and any renewals
shall be held by Lender and shall include loss payable clanses in faver of, and in a form acceptable to, Lender,

In the event of loss, Borrower shall give Lender immediate notice by mall. Lender may make proof of loss if nat made
promptly by Borrower. Each insurance company concerned is hereby anthorized and directed to make payment for such loss
directly to Lender, insicad of to Borrower and to Lender jointly. Alf or any part of the insurance proceeds may be applied by
Lender, at its option, either (a) to the reduction of the indebiedness under the Note and this Sccurity Instrument, first 1o any
delinquent amounts appied in the order in Paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair
of the damaged property. Any application of the proceeds to the principal shall not extend or postpone the duc date of the monthly
payments which are referred to in Paragraph 2, or change the amount of such payments, Any. excess insurance proceeds over
an nmount required to pay alt outstanding indehtedness under the Note and this Security Instrument shait be paid 10 the entity
legnlly entitled thereto,

in the evem o1 foreclosure of this Security Instrument or other transfer of title to the Property that exiinguishes the
indebtedness, all right, title and interest of Barrower in and to insurance policies in force shall pass to the purchaser,

§. Occupancy, @rscrvation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds,

Borrower shall occupy,-csrablish, and use the Propertly as Barrower's principal residence within sixty days after the execution
of this Security Instrumeri awd-chail continue to occupy the Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless iar Secretary determines this requirement will cause undue hardship for Botrower, or uniess
exienunting circumstances exist’ whach are beyond Borrower's control, Borrower shall notify Lenders of any extenunting
circumstances. Borrower shall nou comamit waste or destroy, damage or substamially change the Propenty or ailow the Property
to deteriorate, reasonable wear and tear eavepled. Lender may inspect the property if the property s vacant or abandoned or the
loan is in default. Lender may take reascrupic action to protect und preserve such vacant or abandoned property. Borrower shall
also be in default if Borrower, during the foan 2pplication process, gave materially false ov inaccurate infarmation or statements
to Lender (or failed to provide Lender with any material information) in conneetion with the loan evidenced by the Note,
including, but not limited to, representations conciraing Borrower's occupancy of the Property as o principal residence. 1 this
Security Instrument is on a leasehold, Borrower shai! comrly with the provisions of the lease, 1f Borrower acquires fee title to
the Property, the leaschold and fee title shall not be nxr =4 unless Lender agrees to the merger in writing,

6. Charges to Borrower and Protection of Lender's Rishis in the Property, Borrower shall pay alt governmental or
municipal charges, fines and impositions that are not incluced iu Poragraph 2. Borrower shall pay these obligations on time.
directly 1o the entity which is owed the payment. I faiture to pny would adversely affect Lender’y inierest in the Property, upon
Lender's request Borrower shall promptly fumish to Leader receipts evidencing these payments.

If Borrower fails lo make these payments or the payments requizee by Paragraph 2, or falls 1o perform any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights
in the Proparty {such as a proceeding in bankruptcy, for condemnation or '~-<nforce taws or regulntions), then Lender may do
and pay whatever is necessary to protect the value of the Property and Lender's rigni: in the Property, including paymens of taxes,
hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an ndditiorii debl of Borrower and be secured by this
Security Instrument, These amounts shall bear interest from the date of disbursement, 24 the Note rate, and a1 the option of the
Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award ot claim for damages, direct or conscquentlal, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of conaz.nnstion, are hereby assigned and
shall be paid to Lender 10 the extent of the full amount of the indebtedniess that remains unpaid urder ‘he Note and this Security

Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note ad iz Security Instrument,

first to any detinquent amounts applied in the order provided in Paragraph 3, and then to prepuayment of prinzipal. Any application
of the proceeds to the principal shall not extend or postpone the due date of the moathly paymenis, whick are referred to in
Paragraph 2, or change the amount of such payments. Any excess proceeds over an amouni required 0 oy all outstanding
indebtedness under the Note and this Security Instrumen shall e pald to the entity tegally entitled thereto.
8. Fees. Lender may collect fees and charges authorized by the Secretary,
9.Grounds for Acceleration of Debt,
{a) Default. Lender may, cxcept as limiled by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in full of oll sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in {ull any monthly payment required by this Security Instrument prior to or
on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, to perform any other abligations contained in this Security
Instrument,
(b) Sale Without Credit Approval. Lender shall, if permited by applicable law and with the prior approval of the
-Secretary, require immediate payment in full of alf sume secured by this Security Instrument if:
(i) Alf or part of the Property, or a beneficial interest in & trust owning all or part of the Property, is sold or otherwise
transferred (other than by devise ar descenl) by the Borrower, and

ILLINOIS FHA DEED OF TRUST

C-1201LT PAGE 3 OF § (Rev, 10/94)
Replaces MAR-12C1 (Rev. 391}




UNOFFICIAL COPY




UNOFEICIAL COPY

(i1} The property is not occupied by the purchaser or grantee-as his or her principal residence, or the purchaser or
grantee does so occupy the Property, but his or her credit has not been approved in aecordance with the requirements
of the Secretary.

(¢} No Waiver, If circumstances occur that would permit Lender fo require immediate payment in full, but Lender does

not require such payments, Lender does not waive its rights with respect to subsequent events.

(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s rights
in the case of payment defauits to require immediate payment in full and foreclose if nor paid, This Security Instrument
does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

{¢) Mortgage Not Insured. Borrower agrees that should this Security Insirument and the note secured thereby not be
eligible for insurance under the National Housing Act within 60 days from the date hercof, Lender may, at its option and
notwithstanding anything in Paragraph 9, require immediate payment in full of all sums secured by this Security
Instrument, A written statement of any nutharized agent of the Secretary dated subsequent ta 60 days from the date hereof,
declining to insure this Security instrument and the note secured thereby, shall be deemed conclusive prool of such
ineligibility. Notwithstanding the foregoing, this option may not be exercised by Lender when the unavailability of
insurance is solely due to Lender's failure to remit a morgage insurance premium to the secretary.

10, Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full because of
Borrower's failure to.pay an amount due under the Note or thiis Security Instrument, This right applies even after foreclosure
proceedings are ineiituizd, To reinstaie the Security Instrument, Borrower shadl tender in a lump sum all amounts required to
bring Borrower’s accouat current including, to the extent they are obligations of Borrower under this Sccurity Instrument,
foreclosure costs and rezsonable and cusiomary attoraeys' fees and expenses properly associated with the foreclosure proceeding.
Upon reinstatement by Burrower, this Security Instrument and the obligations that it secures shall remain in effect as if Lender
had not required immediaie pavaiant in full. However, Lender is not required (o permil reinstatement if: (i) Lender has accepted
reinstatement aher the commencerant of foreclosure proceedings within two years immediately preceding the commencement ef
& current foreclosure proceeding, (i') reinstatement will preclude foreclosure on different grounds in the future, or (iii)
reinsistement will adversely affect thz-priority of the lien created by this Security instrument,

11. Borrower not Released; Forbaance by Lender not 8 Walver. Extension of the time of payment or modification
of amortization of the sums secured by this S-curity Instrument granted by Lender to any successor in Interest of Borrower shall
not opernte 10 Telease the liability of the origino! dorrower or Borrawer's suecessor in interest, Lender shall not be required to
commence proceedings against any successor it interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reasin of any demand made by the original Borrawer or Borrowet’s successors
in ‘t}:ncresi. Any forbearance by Lender in exercising aiy right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Screre!-Xinbillty; Co-Signers, The covenants and agreements of this
Security Instrument shall bind and benefit the succcssors and assigns of Lender and Borrawer, subject lo the provisions of
Paragraph 9(b). Barrawer’s covenants and agreemenis shall bejoint and several. Any Borrower who co-signs ihis Security
Instrument but does not execute the Naote: (1) is co-signing this Serarity Instrument only to mortgage, grant and convey that
Borrower's inicrest in the Property under the terms of this Security Listcument; (b) is not personally obligated to pay the sums
secured by this Security lnstrument; and (c) agrees that Lender and any. ai%.er Borrower may agree to extend, madify, forbear
or make any accommodations with regard to the lerms of this Security Instniment or the Note without that Borrower's consent,

13. Notices. Any notice to Barrower provided for in this Sccurity Instrumes-shall be given by delivering it or by mailing
it by first class mail uniess applicable Jaw requires use of another method. The ‘iotice shall be directed to the Property Address
gr any other address Borrower designates by notice 1o Lender. Any natice to Lender spal be given by first class mail to Lender's
address stated herein or any nddress Lender designates by notice to Borrower, Any noviee reovided for in this Sccurity Instrument
shail be deemed to have been given to Borrower or Lender when given s provided In infs @arpgraph.

14. Governing Law; Severability, This Security Instrument shall be governed by Federal Jaw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of thiv Security Instrument or the Note
conflicts with applicable faw, such conflict shall not affect ather provisions of this Security Instruteént or the Note which can be
given effect without the conflicting provision. To this cnd the provisions af this Security Instrument.nd the note are declared
to be severable,

15. Borrower's Copy. Bortower shall be given one conformed copy of this Sccurity Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and {ransfers to Lender afl the rents ap revenues of the
Property. Borrower authorizes Lender or Lender's agenis to collect the rents and revenues und hereby directs 2ach tenant of the,
Property to pay the rents 1o Lender or Lender's agents. However, prior to Lender’s notice to Borrower of Barrawer's breac
of any covenant or agreement in the Security Instrument, Borrower shall collect and receive nli rents and revenues of the Propert f
as trustee for the benefit of Lender and Borrower. This assignment of renls constitutes an absolute assignment and not ai. .
assignment for additional security only. o

if Lender gives notice of breach to Borrower: (a) ali rems received by Borrower shall be held by Borrower us trustee foriy
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect andtn
receive al) of the rents of the Property; and (c) each lenant of the Property shall pay all rents due and unpaid to Lender or w-
Lender's agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has niot and will not perform any act that would prevent
Lender from exercising its rights under this Paragraph 16 '

Lender shall not be required to enter upon, take control of ot iaintain the Property before or after giving notice of breach
to Borrower. However, Lender or a judicially appainted recclver mey do so at any tine there is a breach. Any application of
rents shall not cure or waive any default or invalidate any other right ar remedy of Lender, This assignment of rents of the

ILLINOIS FHA DEED OF TRUST .
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‘Property shall terminate whenlﬂJ: m sccuml by E J gﬂ:y lnﬁam\nm isﬁg%ng?_ll.l:)_ Y

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

¥7. Foreclosure Procedure: Lender at its opilon may require immediate payment in full of all sums secured by this
Security Instromemt without further demand and may foreclose this Security Instrument by fudicial proceeding, Lender
shall be entitled to collect all expenses incurred In pursuing the remedies provided In this paragraph 17, including, but
not limited to, reasonable attorneys’ fees and cost of title evidence.

18. Release, Upon payment of all sums secured by this Security Instrument, Lender shail release this Security Instrumeni
without charge to Borrower. Berrower shal] pay any recordation costs,

19. Waiver of Homestead, Borrower waives all rights of homestead exemption in the Property,

20, Riders to this Secuvity Instrument. [f one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument,

The foliowmg riders are attached:
NO RIDERS ATTACHED

BY SIGNING BEL:OY/. Borrower accepts and agrees to the terms contained in this Security Instrument and in any rider(s)
executed by Borrower and cecorded with it,

Witnesses:

/Qﬁ? 'l %/Jf/ ﬂ elity, /JZ?-MU«.L

BETTY yﬁ[LL FELICIA DENNIS

STATE OF ILLINOGIS, COOK COUNTY ss:

1, the undersigned, a Notary Public in and for said county and state do hereby certify that
BETTY HILL, UNMARRIED
FELICIA DENNIS, UNMARRIED

w0

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument, appeared before me thlE}.
day In person. and acknowledged that ¢he, she, they) signed and delivered the said instrument as (his, her, their) free and\‘
e ndor my tand and ot s, s oMy e ofon oS “
My Comimission expires: ' Hotar 'Jf;;(;%tum WELSH ,
: ; | i€, Slale of Hiliniss §
L& Li\.,U ((' y Is4ion kxpires 1/30/96

o At ~
it mﬂ-m.-...

Notary Public . .
CHEMICAL RESIDENTIAL MORTGAGE CORPORATION Ve
ILLINOIS FHA DEED OF TRUST 15441 94TH AVENUER

C-[20ILT PAGE 5 OF $ (Rav. 10/9%9) OQRLAND PARK, IL. 60462
Replaces MAR-1201 (Rev. 3913 Y

nagaal b




——_——7-

UNOFFICIAL COPY |

TR

=
-

95icas




