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This trust deed consists of four pages (2 sheels 2 sides). The covenants, conditions and provisions appearing on
subsequent pages-are-incorporated herein by reference and are u purt hereof and shall be binding on the
mortgagors, their heirs, successors and assigns.

NCT REMARRIED)AND
perein referred to as "Mortgagors ani CHICAGO TITLE AND TRUST COMPANY, an Ilinois corporution doing business in

Chicago, linois, herein referred o a8 TRUSTTE, witnesseth:

THAT, WHEREAS the Mongagors are justly indstied to the legal holders of the Installment Note hercinafter described, said legal

hokler or holders being herein referred 10 as Hollers OF The Notes, in the Total Principal Sumof - NINE THOUSAND S1X HUNDRED

SIXTY DOLLARS AND ‘TWENTY FIVE CENIS DOLLARS, cvidence by one certain

Instuilment Note of the Mortgagors of ¢ven date herewith, piade payable to THE ORDER OF BEARER

and dedivered, in and by which said Note the Morigagors promisc to pay the said principal sum and interest from

2/20/95 on the balance of principal remaining frem time to time unpaid ot the e of - /A per cenl per

annunt in installments (including principal and interest) as follows:” 245, 30 Dollars or more on the7day of  March
199%nd 245,30 Dollars or more on the 27 day ol cach

Month therealier until said note is Tully paid except that the firal bavment of principal and interest, if not sooner paid, shall

be duc on the 27¢h dayofl Feruary IN2000.Ail such payments on account of the indebiedness evidenced

by said note to be first applicd w interest on the unpaid principal balance and-tic remeinder 1o principat; provided that cach installinent

unless paid when duc shall result in liquidaied damages of:

1. $ PER LATE PAYMENT, or

2. 5% PERCENT OF THE TOTAL MONTHLY PAYMENT, or

3 NO LIQUIDATED DAMAGES FOR LATE PAYMENT,

and all of said principal and intcrest being made payable at such banking house or trust company i1 'Chicago, , linois,

as holders of the noies may, from time 10 time, in writing appoint, and in the absence of such appoinvacat, then at the office of

AMERICAN GENERAL FINANCE, INC, in said city,

NOW, THEREFORE, the Mortgagors 1o sccure the payment of the said principal sum of money and said iaizrest in accordance with

the terms, provisions and limitations of this trust deed, and the performance of the covenants and agreemenis nerein contained, by the

Mortgagors to be performed, and also in the consideration of the sum of One Dollas in hand paid, the receipt whereof is hereby

acknowledged, does by these presents CONVEY and WARRANT unto the Trustee, its successors and assigns, the foliowing described

Real Estatc and all of its estatc, right, title and intcrest therein, situate, lying and being in the, COUNTY OF  Cook

AND STATE OF ILLINOIS, o wil:

LOT 2735 IN FREDERICK H. BARTLETIT'S GREATER CHICAGO SUBDIVISION NUMBER 6, OF THE EAST

QUATER OF THE NORTHEAST l/4/ OF THE SOUTWEST 1/4/ OF SECTION 15, TOWNSHIP 37NORTH, RANGE

14, EAST OF THE THIRD PRINCIPAL, MERIDIAN, IN COOK COUNTY , ILLIN-OIS.

)

- FSLZTING

- & F -

Property address:10815 S. Calumet, Chicago, I1 60628

Perm Tax ID # 25-15-315-055-0000
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All moneys paid for any of the prrposes herein mithorized wikd wll expenses paid or Incurred in connection therswith, including
miomeys' feey, amd any other moneys adyineed by Trustee or the holders of the noles, of of any of thet, 10 protect the mortguged
premises wkd the dien hereol, plus reasonable compensation to Trustee Tor each matler conceming which action herein authorized may
he taken, shull be so much sdditional indebtedness secured hereby and shall become immedintely due snd payable without metice and
with interest thereon st a rate cquivalent to the highest post maturity rate set forth in the noles securing this trust deed, o any,
otherwise the highest pre maturely rte set forth therin, Jnaction of Trustee or holders of the nows shall never be considered as o
wiiver of uny right sceruing to them on accouni of any defaalt hereander on the part of the Mortgagon.

S. The Trustee or the hotders of the notes hereby secured making any payment hereby authorized relating to lnes 0 nasessments,
may do so sccording o any bill, slatement or estimate procured from the appropriate public office without injury into the accuracy of
such bill, statement or cstimale of into the valldity of any tax, assessment, sale, forfeiture, tax lien or tide or claim theseof,

6. Mongagors shall pay cach item of indebiedness hercin mentioned, both principal and intcrest, when due according to the terms
hereof. At the option of the holders of the principal notes, or any of them, and without notice o Mortgagors, all unpaid indebledness
securcd by this Trust Deed shall, notwithstanding anything in the principal notes or in this Trust Deed o the contmry, become due nnd
payable (a) immediately in the case of default in making payment of any of the principal notes, or (b) when defanll shall oceur and
continue for three dozs 1 the payment of any interest or in the performance of any other agreement of the Morgagors herein contained.

7. When the indebiednesa hereby secured shall become due whether by uceelerution or otherwise, holders of the noles, ar any of them,
or Trustee shall have the fght Lo foreclose the lien hercof, In any suit 1o foreclose the lien hereol, there shalt be allowed and inctuded
as additional indebtedness i the decree for sale al] expenditures and expenses, which may be paid or incurred by or on behall of Trusice
or holders of the notes, or any acitem, lor plorneys' fees, Trustee's (ees, appraiser'y fees, outlays for docunientary wad expert evidence,
stenographers’ charges, publication casts and vosts (which muy be estimated as {0 ilems (o be expended aliee eniey of the decroe) uf
procuring alt such abstracts of title, £21¢ searches and examinations, guaraniee policies, Torreas certificntes, and similar dat wnd
assurances with respect to tile as Trustee ‘o holders of the notes, or any of them, may deem o be reasonably necessary cither 10
prosecute such suit or 1o evidence to bidders s nny sale which may be had purstint to such decree the true condition of the Litle W or
the value of the premises, All expenditures and cxpeases of the nature in this paragraph mentioned shall become so much wdditional
indebiedness sceurced hereby and immedintely dug s poyable, with interest thercon at o rate equivalent to the highest post maturity rale
set forth in the notes seeuring this trust deed, if uny, owcrwise the highest pre maturity rate set forth therein, whea paid or incurred by
Trustee o holders of the notes in connection with (a) any proceeding incliding probise and bankruptey proceedings, w which either of
them shall be a party, cither as plaintiff, claimant or defendant, By ieason of this trust deed or any indebledness hereby secured; or (b)
preparations for the coinmencement of any suit for the foreelosw e hersof after accrual of such right to foreclose whether or not actually
commenced; or (¢) preparations for the defense of any threatened suis or proceeding which might affect the premises or the security
heesof, whether or not actually comimenced.

8. 'The proceeds of any foreclosure sale of the premises shall be distributoad snd applicd in the following order of priority: First, on
account of all cosls and expenses incident to the foreclosure proceedings, inclirlag all such items as are mentioned in the preceding
paragraph hereof; second, all other ilems which under the terms hercof constitute secured indebledness additional to that evidenced by
the principal notes wilh interest lhereon as herein provided; third, all principal ana-fateiest remaining unpaid on the principai notes;
fourth, any overplus to Mortgagors, their heirs, legal representatives or assigns, as their s may appear,

9. Upon, or at any time after the filing of a bill to foreclose this trust deed, the court in whichsuch bili is filed may appoint a receiver
of said premises, Such appointment may be made cither before or after sale, without notice,without regard 1o the solvency or
insolvency of the Morigagors al the time of application lor such receiver and without regard io the then value of the premises or
whether the same shall be then occupicd as a homesicad or not and the Trustee hereunder may be appoir ted as such receiver, Such
receiver shall have the power (0 collect the rents, issucs and profits of said premises during the pendency o1 sach foreclosure suit and,
in case of a sale and a deficiency, during the full statulory period of redemption, whether there be redemptiore=not, as well s during
any further times when Mortgagors, except for the intervention of such receiver, woulid be entitled 10 collect-sich rents, issues and
profils, and all other powers which may be necessary or are usual in such cases for the protection, possession, control, management,
antl operation of the premises during the whole of said period. The Court from time o time may authorize the receiver (o apply the
net income in his hunds in payment in whole or in part of: (a) The indebiedness secured hereby, or by any decree foreclosing this trust
deed, or any tax, special assessment or other lien which may be or become superior Lo the lien hereof or of such deeree, provided such
application is made prior t foreclosure sale; (b) the deliciency in case of sale and deficiency.

10. No action for the enforcement of the licn or of any provision hereof shall be subject 1o any defense which would not be good and
available to the parly interpusing same in an action at law upon the notes hereby secured.

11. Trustee or the holders of the notes, or of any ol them, shall have the right to inspect the premiscs at all reasonable times and
access thereio shall be permitied for that purpose.

12. Trustec has no duty to cxamine the title, location, existence, or condition of the Premises, or Lo inquire into the validity of the
signatures or the identity capacity, or authority of the signatorics on the note or the trust deed, nor shall Trustee be obligated to record
thi¥ trust deed or to exercise any power herein given unless cxpressly obligated by the terms hereof, nor be liable for any acts or
vmissions hereunder, except in cnsc of ils own gross negligence or misconduct or that of the agents or employees of Trustee, and il
may require indemnities satisfactory to it hefore cxercising any power herein given,

13. Trustee shall releasc this trust decd and the lien thercof by proper instrument upon presentation of satisfactory evidence that all
indebtedness sccured by this trust deed has been [ully paid; and Truslee may exccute and deliver a release hercof to and at the request of
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THE BORROWER COVENANTS that the Borrower 15 lavwfully seized of the estate hereby conveyed and has the nght te
mortgage. grant and convey the Property and tho property 15 encumberod, except for encumbitances of recotd The
Borrower warrants and will defend genarally the ttie to the Property against all clams and demands. subjoct to any
encumbrances of racord. The Property is subbect 1o the foliowang prior mortgage(s}:

Name of Mortgagee ate of Mortgage Document Number

Groat Northern Mtg. 03/24/94 94284506

UNIFORM CQVENANTS. Borrower and the Lender covenant and agree as Icllows.

1. Payment of Principal and Interest. The Borrower shall promptlnpay when due the principal of and interest on the
debt evidenced by the Note and all ¢ther amounts owing under the Note, including puncipal and mterest on any Future
Advances secured by the Mortgage.

2. Payment of Taxes. Insurance and Other Charges. Borrower shall pay all taxes, assessments, charges. fines and
impositions attributable to the Propert; which may attain prionty over this Mortgage. and leasehold payments or ground
rents, if any Borrower shall promplly furnish 1o Lender all notices of amounts 1o be paid under this Paragraph 2.
Barrower shall mako these payments diroctly and promptly turnish Lender receipts evidencing the payments. Bofrower
shall nromplly discharge any fien which has prionty over this Mortgage uniess the Borrower () agrees i wnling o the
pa?'ment of the obtligation secured by the lien 1n a manner acceplabie lo Lender. (u) conlests in good faith the hen. or
defends agamnst enforcement of the lien by legal proceedings which in the Lender’s opmion operale to prevent the
enforcement of tha lian or forfeiture of any part of the Property, or () secures {rom the holder of the ben an agreement
satisfactory to Lender subordinating the hen to this Mortgage. If Lander determines that any part of the Property s
subject to a lien which-may altain priority over this Morigage. Lender may give Borrower written nolice idenldying the
lien. Borrower shall satish: the lien or take one or more 3¢ ihe aclions set forth above vathin ten (10) days of giving of
notice.

3. Application of Payments ‘niess applicable law provides clherwise, all payments recened by Lender under the
Nate and Paragraph 1 hereof snall be applied by Lender first loward payment of interest payable on Ncle. then to

unpaid baiance of the Note.

4 Insurance. Sorrower shall keep tre Procerty and the improvements now existing or hereafter erecied on the Property
insured agains! loss by fire, hazards wiciuded within the term ‘extended ccverage.” and any other hazards and in suc
amounts and for such pennds as Lender may require. The insurance carner providing the insurance shail be chosen by
the Borrower subjoct to Ler.der's approvai w#tich approval shall not be unreasonably vathheld Ali insurance policies and
renewals shall be acceplable to Lender, shallinclude a standard mortgage clause. and shall name the Londer as foss
anee. Lender shall have the nght to hold the peicies and renevsals. I Lender requires, Borrcwer shall promplly grve to

ender all receip!s of paid premiums and renewai nihces In the event of loss, Borrower shall give prompl notice 10 the
insurance carnier and Lender. Lender may make proof of joss if nol made promplly by Borrower Uniess Londer and
Borrower othenwvise agree in wnting, insurance procceds shall be apphed to resloraticn or repad of the Property
damaged. !f the restoration or fepair 1s economically feasiblcand Lender’s securly is rol lessened. ! the restoration or
rapair 1s not econcrmically feasible or Lender's security wouly e lessened. the insurance proceeds shall be apphed to
the sums secured by this Mortgage, whether or not then dud._vath any excess paid 1o Borrower If Borrower abandons
the Frcperty. or does not answer within thirty (30) days frem the/date notice is maiied from the Lender thal the insurance
carrier has cifered to settle a claim. then Lender may coliect the/insurance proceeds. As determined by the Lender,
Lender may use the proceeds to repair or restore the Property or ta 12y the sums secured by this Morigage. whether or
nct then due. The thirty (30) day period will begin when notice is aiven. Ifink Property is acquired by Lenaer, Borrower's
right to any insurance policies and proceeds resulting from damage to the Property pricr to the acquisition shall pass to
Lender t¢ the extent of the sums secured by this Morigage immediately priorir acquisition.

5. Preservation and Maintenance of Property. Borrower shail keep the Propsnvin goed repair and shall net comma
waste or permit the provision of any lease if this Mortgage is on a leasend/y if-this hlortgage 1s on a unt in a
condominium cr a planned unit development, Borrewer shall perform all of Borrower's obligations under the declaraticn
of covenants creating or governing the condominiura or planned unit development. and constituent documents. If a
condominium or planned unit development nider is executed by Borrower ard recorded {5geiher vath this Mortgage, the
cevenants and agreements of such nder shall be incorporated into and shall amend and sugpizment the covenants and

agreements of this Mcricage as if the nder were a pan hereof.

6. Protection of Lender's Security and Rights in the Property. If Borrower fails o perfuiniiihe coverants and
agreements contained in this Mortgage. or if there 15 a legal proceeding that may significantly afiect Lender’s security
and rights in the Property (such as a proceeding in bankruptcy. probate. for condemnation or o enfcrce laws of
re%u!a;;ons). then Lender may do and pay !or whatever is necessary to protect the value of the Properly and Lender’s
@ ts in the Property. Lender's actions may include paying any sum secured by a fien which has pnority over this
Mortgage. appeanng in court, paying reascnable attorneys’ fees and costs and entenng on the Property to make
repairs. Although Lender may take actich under this Paragraph 5, Lender shall not be required to do so. Any amounts
disbursed by Lender under Paragraph 5 shail become additional debt of the Borrower secured Ly this Mortgage. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement
at the rate(s} set forth in the Note and shall be payable v.3th interest at the highes! rate permissible by law, upon notice

from Lender to Borrower demanding payment.

7. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shali give
Borrower notice at the time of or prior to an inspection specifying reasonabie cause for the inspection.
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8. Condemnation. The proceeds of any award or claim for damages dwec! or consequental. in connoection with any
condomnatian or other taking of any part of the Properiy. or for conveyance in heu of condemnation, are hereby
assigned and shall be paid to Lender in the event ¢! a tolal tuing of the Property, tho proceeds shail be apphed lo the
sums secured by this Mortgage, whother or riot then due, vath any excess paid to Borrowor In the ovent of a partia
taking of the Property, unless Borrowor and Lendor otharvase agree in wriing. the sums secured by this Moitgage shal
be reduced by the amount of the proceeds multiphed by the following fraction. (a) the total amount of the sums secured
by this Mortgage immaediately before the taking, dmvidad by (b) the fair market value of the Property immedhalely belore
tho taking Any balance shall bo paud to Borrowar If the Property 15 abandoned by Borrovet, or o, after nelice by Lender
to Borrower that the condemnor offers 1o make an awa:d or setlie a claim for damages, Borrewer faiis o respond lo
Lender within thirty (30} days after the dale the notice is given, Lender is authonzed to collect and apply the preceeds
at its opticn, ether o restoration or repair of the Property or to the sums secured by this Mortgage. vhether or not then
due. Unless Lender and Borrower othervase agree :n writing, any such agphcauon of proceeds to principal shall not
axtend or postpone the due date of the monthly instaliments referred to in Paragraph 1 hereotf or change the amount of
such payments.

9. Waive:. Extension of the ime fo: payment or modification of amcrtizaton of the sums secured by this Mon%agc
granted by Lender to any successor in interest of Borrower shall not operate to release. in any manner, the liabity of the
onginal Borrowor or Borrower's sticcessors in interest Lender shall not be requied 1o commence procecdings agains
any succossor in intarost or refuse to axtend tima for paymont or otherwiso modify amertzation of tho sums secursd by
this Mortgage by :ezson of any demand made by the onginal Borrower or Borrower's successors in mlerest Any
forbearance by Lendzrin exercising any right or remedy shail not be a waiver of or preclude the exercise of any other
right or remedy. The prosurement of insurance or payment of taxes or other liens or charges by Lender shall not be a
waiver of Lender's nghtic accelerate the maturity of the indebtedness secured by this Mortgage.

10. Successors and Assigne. The covenants and agreemonts of this Morigage shall bind and tenelit the succoss0rs
and assigns of Lendor ana Bcrrowor, subject to the prowisions of Patagraph 5 hereof Bottowets covenants and
agreemeonts shall bo joint and ceyeoral. Any person who €o- signs this Morlgage but doos no! exccule the Note. (1) is
co-signing this Mortgage underiiie terms of this Mcrigage. {u) 15 not personally obhgated lg(fny the sums secured by
this Mortgage, and (i) agreos that Lendar and any other Borrower may agreed to exlend, modity. forebear or make any
accommodations with regard to the teiins of this Mortgage or the Note without that Borrowrers consent

11. Loan Charges. If the interest or other(ioar. charges collected cr o be collected in connection with the loans made
under the Agreement or the Note exceed permiied imits as finally interpreted by a couit of competent junisdiction, any
sums already collected from Borrower which.zyzeeded permitted imils will be refunded to Borrower. Lender may
choose to make this refund bz reducing the principal-owed under the Note or by making a direct payment to Botrcwer.
If a refund reduces pnncipal, the reducticn will be trczied as a partial prepayment without any prepayment charge.

12. Legislation Affecting Lender’s Rights. If the enac’ment or expiration of applicable laws has the effect of rendenng
any provision of the Agreement, the Note, or this Mertgage unenforceable according to its terms, Lender, at its option
upon ninety (30) days prior nolice to Borrower may requie/immediate payment i fuil of all sums secured by this
Mongage and may include any remedies permitted by Paragrag!1 47 hereo!.

13. Notices. Any notice to Borrower provided for in this Mortgags shall be given by delivening it or by mailing 1t by
registered or certified mail uniess applicable law requires use of anstiier method The notice s all be directed to the
Property Address or any other address Borrower designates by writlen ronce to Lender Any nolice to Lender shall be
given by registered or certified mail to the Lender's address stated here.n, or-any other address Lender designales by
written notice to Borrower. Any notice grovided for in this Mortgage shall be 0zomed 1o have been given to Borrower or
Lender when given as provided in this Paragraph.

14. Governing Law. This Mortgage shail be governed by the laws of the State o! tiiinzis. in the event that any frovision
or clause of this Mortgage conflicts with applicabie law. such conflict shall not atfect Giher previsions of this Morigage.
To this erd the provisions of this Mortgage are declared to be severable.

15. Due on Sale. If all or any part of the Property or any interest in it is soid, conveyec, trensferred or leased without
Lender's prior written consent, Lender may, at its option, require immediate payment in fuii of o' sums Secured by this
Mcrigage. However, this option shall not be exercised by Lender f such exercise is prohibried Ly federal law as of the
date of this Mortgage. If Borrower fails to immediately pay these sums. Lender may invcke any re.nedies permited by
this Morigage without further nsice or demand on Borrower.

1. Prior Mortgage(s}. Borrower agrees o fully comply vath all provisions of any prior morigage(s) and shall not be in
detault of any provision of any prior mortgage(s).

17. Acceleration and Remedies. The occurrence of any one or more of the follovang events of defaull. al the sole
ootion of the Lender. and uoon natice to Borrower as herein provided will result in all sums secured by this Mortgage
becoming immediately due and owing and thefossible fcrced sale of the Property: (1) any failure to pay any amount
owing under the Note when due; (2) any default under or breach or nonperformance of an obligation under the
Agreement, the Nole, o7 this Mortgage; (3) any default with respect to any prior mengage(s) cn the Property: (%) the
Lender reasonably determines that the prospect of Borrower's payment of the lcans or olher amcunis ovang under the
Note or performance under the Agreement or this Mortgage I1s impaired: (5) the occurrence cf any act or event by
reason of which the Lender reasonably deems its interest in the property insecure: {6) any application or staternent
furnished bty Borrower which Lender finds to be matenally falsc; (7) a decline in the market vaiue of the Prope:ty. in the
Lender's soie opinion; (8) Borrower's death ot insolvency (however expressed cf indicated): (9) the fiing of a pelition in
bankruptcy or for the adjustment of debts, of. by. or against Borrower: (10j the sale. conveyance. lease. or transfer of all
or any part of tho Froporty or any interast in it without the Lender's prior written consent. or {11) the enactment or
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expiration of any appikcable laws which renders any prowision of this Agreement, the Nole o thy hontgage
unenforceable according to s terms. Pnor to acceleration, Lender shall mai notice ta Borrower as provided heren
specifying: (1) the breach; (2) the action required to cure such breach; (3) a date, nol less than 30 days from the dale
the notice is mailed to Borrower, by which such breach must be cured. and (4) that fadure to cure such breach on or
before the date specified in the notice may result in acceleration of the sums secured by this Mortgage, toreclosure by
judicial proceeding and sale of the Property. The notice shall further inform Borrower of the nght to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non - existence of a default or any othar defense of
Borrower to acceleration and foreclasure. If the breach is not cured on or bolore the date spectfied in the notice, Lender
at Lender's option may declare all of the sums secured by this Mortgage to be immediately due and payable vathoul
further demand and may foreclose this Mortgage by judicial proceeding. Lender shall be entdled to collect in such
proceeding all expenses of foreclosure, including. gut not imted 1o, reasonable atlorneys’ fees. and the costs of

documentary evidence, abstracts and litle report.

18 Borrower's Right to Reinslate, Notwithstanding Lender's acceleration of the sums secured by this Mortgage
Borrower shall have the fight 1o have any proceedings begun by Lendor to enforce this Mortgage discentinued at any
ume pricr to entry of a judgment enforcing this Mortgage if () Borrower pays Lender all sums which would be then duc
under this Mortgage and Note, t any. had nc acceierabon occurred: (b) Borrower cures all broaches of any oiher
covenants or agreamonts of Borrower conlained in tnis Morigage; (¢) Borrower pays all reasonable expenses incutred
by Lender in enlorcing the covenants and agreements of Borower contained in this Mortgage and in enforcing Lender's
remedies as providerd herein, including. but not limited to reasonable allorneys' foes. and {d) Borrowor takos such
action as Lender may reasconable require to assure that the ken of this Mortigage, Lender's inlerest in the Proparty and
Borrawer's obligation te nay the sumg secured by this Mortgage shall continue ummpaired. Upon such payment and
cure by Borrower, this'Martgage and the obligations secured hereby shall remain in full force and effect as if no

acceleration had occurred.
19. Assignment of Rents; ‘Aruointment of Receiver. Lender in Possessicn. As addiiona! secunty hereunder
: the rents of the Property. provided that Borrower shali, nrior to acceleration as

Borrower hereby assigns to Lendes ‘
provided herein or abandonment of tha Property. have the right to collect and retain such renis as they become due and

payabie.

Up%n acceloration as provided herein Or ahandonment of the Propeny. and al any ime prior to the expiration of any
period of redemption following judicial saie, Lender. i person, by agent or by judicaily appointed recewer, shall be
entitled to enter upon, take possession of and-manage the Proport?; and to coliect the rents of the Pioperty including
those past due. All rents colflected by Llendscr.ar the receiver shall be applied first to payment ol the costs of
management of the Property and coliection of rents, including. bul not imited 1o receiver's fees, premums on tecerver's
bonds and reasonable attorneys’ fees, and then loasic sums secured by this Mortgage. Lender and the receiver shall be

lable to account only for those rents actually receved.

20. Release. Upon payment of ali sums secured by this Wongage and, if applicable, Borrovser's nolice to Lender that it
waives its rights to request redisbursemznt cf such sums pursuant to a revoving kine of credn arrangement, if any
Lender shall release this Mortgage without charge to Borrower.

21. Waiver of Homestead. Borrower waives all rights of homestead exempuor in the Property.

22. Terms of Agreement. The Note and Agreement which this-inortoage secures cortains provisions allowing for
changes in the interest rate evary month The Borrower and Lender furthcr covenant and agree as follows:

(A) INITIAL RATE

The ANNUAL PERCENTAGE RATE of interest under the Note shali be 9.000% . See exhibit “A" attached and made a part

The maximum ANNUAL PERCENTAGE RATE of interest unider the Note shali be 18.000%. hereuf—\g 62
¢ |-
a7

(8) CHANGE DATES ) _
Commencing on the date of the Note, the interest rate may be adjusted by Lender on the jirst day ot each mont

These dates shail be known as *Change Dates.”

(C) INDEX
he interest rate shall be based upon changes in the ‘Index.* The Index shall be the hidhest domestic Prime

Changes int
Rate as reported in the 14oney Rate Section of the Midvsest Edition of The Wall Street Journal on th2 st business day of
the month immediately preceding the beginning of each billing period. if the Wall Street Journai siops reporting the

Prime Rate, or if the Prime Rate is not available on the said last business day. then Lender wiil choose a comparable
index as a substitute for the Prime Rate and will notily the Borrower of such change.

The Agreement has an ‘initial index” figure of 8.500%.

{D) CALCULATION OF CHANGES

Prior to each Change Date. Lender shall defermine any change in the interest rate, and shall calculate the new interest

rate by adding 0.500% to the Current Index. Lender wall round the result cf this addttion to the nearest one ~eighth of
cne percentage point (0.125%). This rounded amount will be the new interes rate until the next Change Date. if the new

interest rate increases or decreases. the monthly payment may aiso increase or decrease.

(E) EFFECTIVE DATE CHANGES )

The new interest rate will became effective on each Change Date and Borrower will pay the amount of the new monthly
payment beginning on the Change Date until the amount of the monthly payment changes again.
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Lndar will aend statements at least quarterly nﬁcctlngi changes in the interost rale and pa nts during tho quarterly
erlod. The disclosure shall reflect the change of the interest mte, H any and the amount of the now payment, and othet
ransactions in the account during the penod. Such statomant shall be presumed correct unless Borrower notifies

Lendar in writing of any arror within sixty (60) days after tha closing date of the billing period.

23. FUTURE ADVANCES. UPON REQUEST OF BORROWER, LENDER AT LENDER’'S OPTION PRIOR TO
RELEASE GF THIS MORTGAGE, MAY MAKE FUTURE ADVANCES TO BORROWER. SUCH FUTURE
ADVANCLES, WITH INTEREST THEREON, SHALL BE SECURED BY THIS MORTGAGE WHEN EVIDENCED BY
AGREEMENTS STATING THAT SAID AGHEEMENT 18 SECURED HEREBY.

24. PRIORITY. THIS MORTGAGE IS GIVEN TO SECURE A LINE OF CREDIT ADJUSTABLE RATE NOTE (A
REVOLVING LOAN} AND SHALL SECURE NOT ONLY THE EXISTING INDEBTEDNESS UNDER SAID
AGREEMENT BUT ALSO SUCH FUTURE ADVANCES, WHETHER SUCH ADVANCES ARE OBLIGATORY OR
TO BE MADE AT THE OPTION OF THE LENDER. OR OTHERWISE, AS ARE MADE WITHIN TWENTY é20&
YEARS FROM THE DATE OF SAID AGREEMENT TO THE SAME EXTENT AS IF SUCH FUTURE ADVANCE
WERE MADE ON THE DATE OF THE EXECUTION OF THIS MORTGAGE, ALTHOUGH THERE MAY BE NO
ADVANCE MADE AT THE TIME OF THE EXECUTION OF SUCH MORTGAGE, AND ALTHOUGH THERE MAY
BE NO INDEBTEDNESS OUTSTANDING AT THE TiME ANY ADVANCE IS MADE.

BY SIGNING BELCY, Borrower accepts and agrees to the terms and covanants contained in this Mortgage and in any
ridar{s) executed by Jorrower and re~ corded with this Mortgage. Borrower shall be provided a conformad copy of Lhe
Agreement and this Y10rtgage at the time of execution or after recordation hereof.

IN WITNESS WHERCZF, Borrower has executed this Mortgago at the address of Baxter Credit Union first set forth

ﬁovo. :\t'%ached excnecation rider is inmx*;I orated horein, ,/ p \
Chica itie a U Ao, ag Sueeeasor Trustee First StAL«/ Bank & wi Co. of Par Y
gblég’ | e&':‘grﬂ Hmf'-)‘/%. a8 Sueonaso untee Lo First s/ Bank (d&x/ Ce. of Park Ridge
ashe PCAY e / By LR (A
Se. 77 At Oficey
1311 W. Bedford, Palatine, lllinols 6027
{ /
STATE OF ILLINOIS sss
COUNTY OF COOK

The undersigne: notary Public in and for the said county and state, does hereby certidy that Tramas Olen, Trust
Cfficer ad Bonnie Miller, Asst. Secretary ot Chicaco Title argi Trust Co .

personally known o me to be the same person(s) whose namé(s) is/are su scribed to tf)e foregoing Mortgage,
aspeared bafore me this day in person, and acknowledged that he/shefthey signed and delivered this Mortgage as

hisfherthsir free and voluntary act. ;
Given under my hand and official seal this February 17, 1995. ’; i ,// )
f,) i L/ {Lipiil

No'ary Pubiic |

Mail To: TOFFICIAL SEALY
. AL SEAL
Baxter Credit Union Naney E. McKiernan é
1425 Lake Cook Road Netery Putdic, State of lihnois
Dearfield, iincis 60015 € A1y Commission Exnirne 013 19 ~ o |
}-'\WM;\,::’_‘Z:’_' ) 1o ‘

-
14

CLITRNE

oo BOK 333-CTI




" UNOFFICIAL COPY




UNOFFICIAL COPY

EXCULPATORY CLAUSE FOR
CHICAGO TITLE AND TRUST COMPANY, AS TRUSTEE

it is exprossly understood and agreed by and between the parties hereto,
anything to tho contrary notwithstandg, that each and all ol the warrantias,
indemmitizs, representations, covanants, undortakings snd agroemonts Bermmn
made on the nart of the Trustee while in form purpoiting to be the warrantios,
indemnities, reprasentations, covenants, undertakings and agreements of said
Trustee are nevertiizless each and every one of them, made and intended not
as personal warranties; indemnities, representations, covenants, undertakings
and agreements by tihc Trustee or for the purpose or with the intention of
binding said Trustee persorally but are made and intended fGr the purpose of
binding only that portion of‘the. trust property specifically described herein, and
this instrument is executed ar.d delivered by said Trustee not in its own right,
but solely in the exercise of the powars conferred upon it as such Trustee; and
that no personal hability or personat<esponsibility is assumed by nor shail at
any time be asserted or enforceable against Chicago Title and Trust Company,
on account of this instrument o9r on account of any warranty, indemnity,
representaiion, covenant or agreement of inc caid Trustee in this instrument
contained, either expressed or implied, all sucn’parsenal liability, if any, being
expressly waived and released.

C:\WPS5T\FCRMS\EXCULP.LTR
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