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113304 MORTGAGE
THIS MORTGAGE "Security Instrument™) is givenon FEB, 16 , 1995
The mortgager is CHRISTOPHER L. HUGHES AND DIANE S. LANDMANN, HUSBAND AND WIFE

("Borrower"),
This Security Instrument is given o ZNCHOR MORTGAGE CORPORATION

which is organized and existing under the taws of THE STATE OF ILLINOIS , ind whose
address is 7818 W, HIGGINS RD.,
CHICAGO, IL 60631-3325

Barrower owes Lender the principal sum of
TWC HUNDRED FOUR THOUSAND THREE HUMNORED AND 00/100 Dollars

(US. % 204,300.00 3o This delinis evidenced by Borrower's note dated the same date as this
Security Instruntent ("Note™), which provides for monthly payments, with the full debt, if not paid earlier, due and  payable
on  MARCH 1, 2025 . THis Security nstrutsient secures to Lender; (a) the repayment of
the debt evidenced by the Note, with interest, and all renewals, extensicasard modifications of the Note; (b) the payiment of al) other
sums, with interest, advanced under paragraph 7 to protect the sceurity of this Security Instrument; and (¢) the performance of
Borrower's covenants and agreements under this Security Instrument and the Mote.  For this purpose, Borrower does hereby
gmrlgagc. gramt and convey to Lender the following deseribed property located in
COK

("Lender"y.

Counly, Hlineis:

UNIT NUMBER 3N IN 1510-12 N. HALSTED CONDOMINIUM AS DELINFATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOTS 5 AND 6 IN SUB BLOCK & OF BLOCK 5 IN SHEFFIELD ADDITION IN THE
EAST 1/4 OF SECTION 32, TOWNSHIP 40 NORTH, RANGE 14 EAST OF 77 THIRD
PRINCIPAL MERIDIAN WHICH SURVEY IS ATTACHED AS EXHIBIT "B" TC THE
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER- 943433133%0ﬂ/
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, IN COOK COUNTY, ILLINOIS.

TAX ID # 14-32~410-052 AND 14-32-410-051
which has the address of 1912 N. HALSTED UNIT 3N CHICAGO

15tmat] (City}
Minois 60614 ("Property Aduress”);
{2y Touw)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances, and fixtures
now or hereafter a part of the property, ALl replacements and additions shalt alsa be covered by this Security Instrument. Al of
thie fregotng s referred to in this Security Instrament as the "Property ™.

BORROWER COVENANTS that Borrower is lawiuliv seised of the estate hereby conveyed and has the right to mortgage, pranl
and conyey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warramts and wild
defend generally the tithe 1o the Property against all claimis and demands, subject w any encumbrances of record.
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THIS SECURITY lNS‘I"RlUNIsFLF .I)@ll«Allﬁml @1@~R‘anvrmnls with limited varisions

by jurisdiction w constitute & wform Seearity nsteawent covering veal property

UNIFORM COVENANTS. Borrower and Lesder covenant and agree as fullows:

1. Payment of Principat and Interest; Prepuyment and Late Charges. Borrower shall promptly pay when due the prineipal
of amd interest on the debt evidenced by the Note and any prepayment and lite charges die umler the Nuote,

2, Fundls for Tuxes and lnsurance,  Subject (o applicable Loy or to 0 writiens waiver hy Lender, Borrower shall pay o Lender
on the day monthly payments are due under the Note, until the Note s paid in tull, s ("Funds”™) Tors (a) yearly taxes and
assessinents which may attain privrity over this Seeurity [nstrument as a fien on the Property; (b yearly Seasehold payments or
prownd renis on the Property, il any: (©) yearly hazard or property isurance premioms;  (d) yearly foad insuranee premioms, if
any; (e} yearly morigage insurance premivws, i€ any; and (1) any sums payable by Boirower to Lender, in accondance with the
provisions of paragraph §, in leu of the payment of mortgage insurance premiums, These items are cated "Rscrow hems”. Leder
may, atany time, collect and hold Funds inan amount aot o exceed e sasimamn amommt i endes ton o tederally sebited mongage
taan way requite for Borrower's escrow secomt ander the Tederal Real Estate Setdement Procedares Act ol 19474 us smended Trom
fime to tme, 12807 § 2000 et seq ("RESPA™Y, unless another law that applies to the Puids sets o desser amount, 100, Lender
mny, al any time, eollect wid held Funds ican amouat gat o exceed the fesser amount. Lender misy estimate the amount of Funds
thue on the basis of casrent data and reasonable estimates ol expenditures of future Escrow ltems or otlierwise in aceordance with
applivable law.

The Funds shall be hld s an institution whose deposits are insured by a Tederad ageney, instrumentadily, or entity (including
Lender, if Lender is such ansaeastion) or inany Federal Honte Loan Bank. Lender shatl apply the Fands to pay the Escrow liems,
Lender way not charge Borrower bedalding and applying the Funds, annually analyzing the escrow account, or veritying, the Eserow
ltems, unless Lender pays Borrowr fnterest on the Funds and applicable law permits Lender to make sich o charge, However,
Lender may require Botrower to piy a one-time charge for an independent teal estate tax reporting service wsed by Lender in
cannection with his loan, unless applicabieavprovides otherwise. Unless an agreement is made or applicable law requises interest
to be paid, Lender shall not be required (o pay Hoveower any interest or earnings on the Funds, Bovrower and Lender way agree
it writing, however, that interest shall be paid o e Fuads. Lewder shall give to Borrower, withow charge, an annuat accounting
of the Funds, showing credits and debits to the Fandsand the purpose far which vieh debit to ihe Funds was sade. The Fads are
pledged as addditional securhty Tor all st secored by s Seearity Tustrnnent.

11 the Funds held by Lender exceed the amounts perited s be held by applicable law, Lender shall account 1o Borrower (or
the excess Funds in accordance with the requirements of applizable taw. 11 the amount of the Funds held by Lender ag any time is
not sufticient to pay the Escrow ltems when due, Lender may so qotfv Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary 10 make up the deficiency. Borrowe! shall make up the deficiency in no more than twelve monthly
payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lineier shall promptly refund to Borrower any Funds held
by Lender. If, under paragraph 21, Lender shall acquire o sell the Propenty, Lendrisorior to the acquisition or sale of the Peoperty,
shall apply any Funds held by Lender a the time of acquisition or sale as a wrediagainst the sums secured by this Security
Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all paymen:s vaceived by Lender under paragraphs |
and 2 shall be applied: (irst, to any prepayment charges due under the Nete; second, 1o anicunts payable wnder paragraph 2; third,
to imterest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens, Borrower siall pay all taxes, assessments, charges, fines and impositions ayribltabic to the Property which
may atiain priority over this Sccurity Instrument, and leaschald payments or ground rents, if anys” Tsocrower shall pay these
abligations in the manner provided in paragraph 2, or it not paid in that manner, Berrower shatl pay thzmon time direcily 1o the
person owed payment.  Borrower shall promptly furnish to Lender all notices of amounts (o be paid urdei this paragraph. 1(
Borrower makes these payiments directly, Borrower shall prompily furnish to Lender receipts evidencing the paymens.

Borrower shali prompily discharge any lien which has priority over this Security Instruinent unless Borrower: (a) agrees in swriting
to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good Taith the tien by, of
defends against enforcement of the tien in, tegal procecdings which in the Lender's opinion operate (o prevent the enforcement of
the lien; or {c) secures from the holder of the lien an agreement satisfuctory to Lender subordinating the lien o this Security
[nstrumens.  {f Lender determines that any part of the Property is subject 10 & lien which may attain priority over this Security
fnsirument, Lender may give Borrower a notice identifying the tien. Borrower shal) satisfy the lien ot take one of more of the actions
set forth above within 10 days of the giving of notice.

§. Huzurd or Property nsurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured agatnst loss by fire, huzards included within the term “extended coverage” and any other hazards, including Roods er
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Leader
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender’s approval which shall not
be unreasonably withheld, 1t Borrower fails to maintain coverage described above, Lender may, at Leader’s option, obtain coverage
te protect Lender's rights in the Propenty in accordance with paragraph 7.

All insurance policies aml renewals shall be aceeptable to Lender and shatl include a standard morigage clause.  Lender shall
fave the right 10 hold the policies and renewals. If Lender requires, Borrower shall promptly give (o Lender all receipts of paid
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preminms amd rencwal notices. wl vl T Fti@i'lA ILU“'[@@‘PM“CC carrier and Lender. Lendey
Jmay make proot of Toss i not tade prompey’by Botrower!

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 10 restoration or repair of the
Praperty damaged, if the restoration or repair s economically feasible and Lender's security is not lessened. 1 the testoration of
repar s not eeonomically feasibte or Lender's secarity would be Tessened, the insurance proceeds shall e applicd o the sumis seeured
by this Security Instrument, whether or not then due, with any excess paid to Borrower. 1T Burrower abandons the Propenty, or does
not answer within X days a notice from Leader that the insurance caerier bas offered o settle a clim, then Lender way collect the
msuranee progeeds.  Lewder may use the proceeds o repair or restore the Property or 1o pay sums secured by this Security
Instrument, whether or not then due, The 30-day period will begin when the nolice is given.

Unless iender and Borrower otherwise agree in writing, sy application of proceeds o principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amourt of the paywests,  HOwmder paragraph
21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage 1o the Property
prior ta the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately prior o the
aetuisition.

6, Occupuncy, Preservation, Malntenanee and Protection of the Property; Borrower's Loan Application; Leascholds,
Barrower shall accupy, establish, and use the Property as Borrower's principal residence within sixty days atter the exeention of this
Security Instrument pid shall continue to occupy the Property as Borrower's principal residence for at least one year after the date
of oceupaney, unless Lepder otherwise agrees in writing, which consent shatl not be unreasonably withheld, or unless extenuating
vircumstanees exist whichCar. beyond Borrower's control, Borrewer sttall not desteoy, damage or impair the Property, allow the
Property to deteriotate, o coauritwaste on the Property. Borrower shall be in default if any forfeiture action or proceeding, whether
civib or criminal, is begun that (- lender’s good faith judgment conld result in tordeiture of the Property or othierwise matevially
inpair the Tien created by this Secarizy dnstrument or Lender's security iiterest. Borrower may core such a defanbt amd reinstate,
as provided i paragraph TR, by caudag the actiom or proceeding to be dismissed with a ruling that, in Lender's gowd Tuith
determination, precludes forfeitere of the Porraswesrs interest in the Property or other material impairment of the lien created by this
Security Instrument or Lender's security inteesst, Borrower shatl atso be i defaudt if Borrower, during the loan application process,
gave materially false or inaccurate information of statements 1o Lewder (or failed o provide Lender with any material information)
in connection with the loan evidenced by the Note, vichding, but not limited to, representations concerning Borrower's occupiney
of the Property as a principal residence. 18 this Seeurity thetesment is on a leasehold, Borrower shall comply with all the provisions
of the lease. 1 Borrower acquires fee title to the Property’, tiv Jeasehold and the fee title shall not merge untess Lender agrees 1o
the merger in wriiing.

7. Protection of Lender's Rights in the Prapecty. 1§ Borrever-ails to perform the covenants and agreements contained in this
Sceurity Instrument, or there is a legal proceeding that may significandy” affect Lender's rights in the Properly (such as a proceeding
in bankrupicy, probate, for condemnation or forfeittre or to enforce laws si regulations), then Lender may do and pay for whatever
is necessary 10 protect the value of the Property and Lender’s rights in the Fragperty. Lender's actions may include paying any swins
secured by a lien which has priority over this Security Instrument, appearing ixecourt, paying reasonable attorneys’ fees and enlering
o the Property to make repairs. Although Lender may take action under this preagraph 7, Lender does not have 10 do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additioiz debt of Borrower secured by this Security
nstrument,  Unless Borrower and Lender agree to other terms of payment, these amednts shill bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lengerce-Borrower requesting payment.

8. Mortgage Insurance, [f Lender required maortgage insurance as a condition of making the loan sccured by this Seeurity
lustrument, Borrower shall pay the premiums required to maintin the mortgage insurance in effec, 15-{or any reason, the monigage
insurance coverage required by Lender fapses or ceases 1o be in effect, Borrower shall pay the premivms Jequired to obtain coverage
substantially cquivalent to the morigage insurance previously in effect, at a cost substantially equivalepy 1o thie cost 1o Borrower of
the morigage insurance previously in effect, from an allernate mortgage insurer approved by Lender. 19 substantially equivalent
mortgage insurance coverage is not available, Borrower shail pay to Lender each month o sum equal to ong-rwelith of the yearly
mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect.  Lender will
accept, use and retain these payments as a loss reserve in liew of mortgage insurance. Loss reserve paymenls may ne longer be
required, at the option of Lender, H mortgage insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain
mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any
written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and iuspections of the Property.  Lender shail give
Borrowet notice at the time of or prior to an inspection specitying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and shall
be pait 1o Lender,

I the event of o wial Gking of the Property, the proceeds shall be applied e the sums secured by this Sccvrity Instrument,
whether or not then due, with any excess paid o Borrower. In the event of a partial waking of the Property in which the Tair markel
value of the Property immediately before the taking is equal to or greater than the amount of the sums sccured by this  Security
Instrument immediately before the aking, unless Borrower andl Lender otherwise agree in writing, the sums sccured by s
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Security tastrrment shalt be W1 @ “ plml pll‘d E,P hnumn i) e otal mnownt of
the simms secured inmediately bétore the wikong, divided by 1) i G nhukv {vatig 0 Praperty anmedurely betore iy kg,

Any balance shall be paid 10 Borrower. |nthe event of a partial taking of the Propenty wm which the Gaie market vidue ol the Propeny
immediatety before the taking is less than the amotm of the sums secured immediately Uetore e Laking, giless Borrower ind Lende:
otherwise agree in writing or unless applieable law otherwise provides, the proceeds shall be applied 1 the sins secured by this
Security Instrument whether or not the sums are then duc.

I the Propeny is abandoned by Borrower, ur if, alter noiice by Lender (o Borcower thal the condemmor offers fu make an award
or seitfe w claim for damages, Borcower fails to respond 10 Lender within 30 days after the date the notice is given, Lender is
aiitharized to collect and apply the proceeds, al its optivn, either W yestoration or repair of the Property or 10 the sums seeured by
this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal stiall not extend or postpone
the due date of the monthly paywents referred to i paragraphs 1 and 2 of chinge e amount of such payments.

i1, Borrower Not Released; Forbewrance By Lemder Not a Walver,  Extension of the tme for payment or madification of
amortization of te sums secured by this Secutity Tnstrument granted by Lender 10 any siuceessor in interest af Berrower sliatl sot
aperae (o release the lability of the original Borrower or Borrower’s successors in imferest.  Lender shall pot be required (o
commence proceeding: agaigst iy successor in interest or refuse to extend tme for payient or otherwise modify anortization of
the sums seuuired by tis Security Tnstrwment by reason of any demand made by the oniginal Borrower or Bortower's sueeessors in
interest, Any forbearaice-by Lender i excreising any right or remedy shall ot be a waive of or prechade ifie exeecise of any right
or remedy.

2, Successors and Assigasound; Joint wid Severnl Lisbility; Co-signers,  The covenants i agreements of this Sceurity
tnstrument shatl bind and beneiiCdne suceessors and assigns of Lender and Borrower, subject to the provisions of paragraph 17
Borrower's covenants and agreemuesas shall be joint and severat. Any Borrower who co-signs this Security nstrument but does not
execute the Note: (@) is co-signing this Security lastrumenl only to morlgage, grant and convey that Borrower's interest in the
Property wnder the terms of this Securitypviument; ) is ot personially obligated © pay the sums secured by this Seeurity
fustretient; and () agrees tat bender sind any e Borrower may agree o extend, modify, focbear or make any accanmodations
with regard (o the terms of this Seeurity Instruieent e the Note withont thil Hormower's consenl.

13, Lonn Charges. 11 ihe lonn secured by this Secnsty bnsirament s subjeet 1 a Loy whieh sets wastnmes loan sharges, ind
(it taw is Finally interpreted so that the interest or oo charges colfected or fo be collected in connection with e Joan exeeed
the permitted tmits, ten: () any such fom charge shall be rediced by the amount qecessary 1o reduce the charge to i permined
ligwiit: and {by any sums abready coltected from Borrower whichexceeded permitted limits wil be refunded o Barrower. Lender tay
chouse o make this refund by reducing tie principal owed amder te Note or by making a direct payment to Borrower. W a sefund
reduces principal, te reducton will be eated s @ partial prepaymdtavithont any prepiyinent cliarge under the Note.

{4, Notices. Any notice 1o Boreower provided for i this Secnrity Tustrzaent shalt be given by dehivering it or by mating it by
first class mail uniess applicable law requires use of anothiet method.  Thetndtice shall he directed (o the Propenty Address o iy
olher address Borrower designates by notice to Lender, Any tiotice to Lender shistibe given by first cliss mail to Lender's address
stated herein or any other address Lender designates by notice 1o Bocrower. Any natice srovided for in this Scearity Instrument shall
be deemed 1o have been given to Bocrower or Lender when given as provided in this pavagraph.

15, Governing Law; Severnbility, This Security Instrument shall be governed by fuderal law and the Jaw of the jurisdiction
in which the Property is located. In the event that any provision or elause of this Seeurity, Instrument ar the Note confticis with
applicable taw, such conflict shall not alfect othet provisions of this Security Instrument or the Nute which can be given effect
without ihe conflicting provision. To this end the provisions of this Security lnstrument and the Nete aze declared to be severable,

16, Rorvower's Copy. Borrower shall be given one conformed copy of the Note and of this Seearity Tostrament,

§7. ‘Trunsfer of the Progerty or o Beneficial Interest in Borrower. 1f all or any part of the Proparty” or any interest in it s
sold or iransferred tor if a benefickat imerest in Borrower s sold or transferred and Borrower is not a faiurad person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secared by this Security
instrument.  However, this option shall not be exercised by Lender if excrise is prohibited by fuderat law as of the dite of this
Security Instrument,

I Lender exercises this option, Lender shall give Borrower notice of acceleration,  The notice shall provide a period of not dess
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
fnstrument, §f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics permitted
by this Sccurity Instrument without further notice ar demand on Borrower.

18. Borrawer's Right to Relnstate, [f Borrower meets centain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontinued at any time prior to the eartier of: (ar § days (or such other period as applicable faw may
specily for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b) entry
of 4 judgment enforcing this Security Instrutent.  Those cnnditions are that Borrower: (@) pays Lender all sums which then would
be due under thtis Security Instrwment and the Note as 3 no aceeleration had occurred; (b) cures any default of any other covenants
or agreements; (o) pays all expenses incurred in enforcing this Security Instrument, including, but not limited 10, reasonable
attorneys’ Tees; und () takes such action as Lender may reasonably require to assure that the lien of this Security Insirument,
Lender's rights in the Property and Borrower's obligation o pay the sums secured by this Security Instrument shall continue
unchanged. Upon reinstaterment by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective
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as 1w aceeleration had uucurw NL’ l [Cins 1A e gl ' aceeleration umder paragraph 17,
o 19 Sule of Note; Clinigge o Tantn Serviter, Pt Nobe oF w panial imcvest 0 e Rute (lugvllwl with this Seciniy fnstonnent )

ity be sald oie or moee times without prion notice (o Bonower, A sale oy result i a change o the entity thiscwn as e "Loan
Servicer™) that callects monthly payments due under the Note and this Security Instrument, There also may be one or more changes
of the Loan Servicer unretated to a sale of the Note, 11 there is i change of the Loan Servicer, Borrower will be given wrilten notice
ol the change in accordanee with parageaph 14 absave and applicable law, The aotice will state the name wl iddress of the new Foan
Nervicer amd the wldress to which puyments should be sude. The notice will also contan any othes hormation sequired by
pplivable luw.

20, Hagwrdous Sobstances, Norrower shidd not canse or permit the prescice, use, disposal, storage, o1 releise of any Huzardous
Substanees on or i the Propesty. Borrowey shiall vot do, nor allow anyone else 1o do, anything allecting the Broperty that is in
viotation ol any Eavironmental Law, The preceding two sentences shall not apply to the presence, use, or storage on the Praperty
of small quantities of Hazardous Substances that are generally recognized 1o be appropriate o normal residential uses and to
naintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance ar Envitonmental Law of
which Borrower bas actual knowledge. I Borrower learns, or is notified by any govermmental or regulatory authority, that any
removal or ather reriedintion of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take al)
necessary remedial actions i accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defineid as toxic ur hazardous substunees by
Envitonmental Law and theqotawing substances: gasoline, kerosene, other Mammable or oaic petioleum products, osie pesticides
and herbicides, volitile solvents, anaterials containing asbestos or furmaldehyde, and radioactve materials. As used in this paragraph
20, "Environmental Law™ means fed<ral lnws and faws of the jurisdiction where the Propenty is located that relale wo heatth, salety
or environmental protection.

NON-UNIFORM COYENANTS. Borrower 22 Lender further covenani and agree as follows:

21, Acceleration; Remedies, Lender shall give notlee to Borrower prior to aceeleention following Borrower's brewch of
uny covenant or ngreement in this Seeurity lostrument (but not prior to acecieration under paragraph 17 sniess applicabie
law provides atherwise), The notice shall specify: (1) thesdefault; (h) the action required to cure the default; () u date, not
tess thun 30 days rom the date the notice is giver to Borvower, by which the defovdt must be cured; and (&) thiat fadlure 1o
cure the defunlt on or before the date specified in the notler may result i aceeleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Praperty, The notice shall further inform Borrawer of the right
to ceinstinte after weeeleration and the vipht to asseet in the foreciayare proceeding the non-existence of w defunlt or uny other
defense of Borrower to aceeleration und foreclosure, §F the defunlivsant cured on or belore the date specifled in the notiee,
Lender at ts option may require immediate puyment in full of all suisaecured by this Secarity Instrament without further
demand and may Toreclose this Security Instrument by judicial proceedicg. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided In this paragraph 21, including, bit nct limited to, reasonable attorneys’ fees and
costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrament, Lendirchall release this Securily Instrument 1o
Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestend. Borrower waives afl right of homestead exemption in the Propenty.

ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM iINSTRUMENT 4.4/ L Form 3014 9/80
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24, Riders 1o this Secur lunN Q Eml:nrl C |ALW€QQ B Y.md recorded together with 1his

Sectrily Tnatrument, the covenants and agreements of cach such rider shall beincorporated into and shall amend and supplement the
covenants aml ngrecients ol (this Seeurity nstewment as it the vider(sy were a part of this Security Instrament. [Check applicable
hoaes))

E:I Adjustable Rite Rider [3_(_.] Condominivm Rider L_J 14 Family Rider
l:] Graduated Payment Rider D Planned Unit Develupment Rider D Biweckly Payment Rider

D Balloon Rider D Rae Improvement Rider D Second Home Rider
D (nher(s) [specily|

my rulcr(\) uuulu\ by Hnrruwc .nul ru.ordul wnh ll

Wilnesses:

lyﬁ’}mn L Ve P

e £ e (Seal)
DIANE S LANDMANN Bortowar

(Seab)

Bostairwen

%o
9

{Seal) ;?

-Borrowmr t“:

{Space Bolow This Lino Fur Acknowledpment] e

STATE OF ILLINOIS, County ss:

1, THE UNDERSIGNED . 4 Notary @ublic¢ in and for said county and state,
o IILILb}‘ cu’u[‘y that CHRISTOPHER L. HUGHES AND DIANE S, LANAM‘ANN HUSBAND AND WIFE

. personally known (o me to be the same person(s) whoseaszae(s)

subscribed to the foregoing instrument, .\ppmn.d before me this day in person, and acknowledged that” TaEY
signed and delivered the said instrument ps THEIR free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 16TH  day of FEBRUARY j ! 19 95
N -

My Conunission expires: . C -
/.5’ g-l 7‘ / Q Nmary Publu

J L:.l‘
IO
H' R
Py

T E:‘-

Sy e

WHEN RECORDED MAIL TO e

FIRST BANK

135 N. MERAMEC C'"
CLAYTON MO 63105 -

{LLINOIS - Singts Family - Fannia Mae/Freddla Mac UNIFORM INSTRUMENT 41‘/ Form 3014 9/90
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' ADJUSTABLE RATE RIDER

(F Year Treasury Index - Kate Caps)

113304
16TH tay of  FEBRUARY . 19895 | amd is

THIS ADJUSTABLE RATE RIDER is male this
incatporated into md shatl be deemed to amend amd supplement the Mocigage, Deed of Trost or Secuty Deed (e “Security

lostrument”) of the same date pven by (e sndersigned (e "Bortower™) ta secute Borrawes's Adjustable Rate Note (the *Note®)

ANCHOR MORTUAGE CORPORATION,
{the "Lender™)

of the same date and covering the property deseribed i the Secarity lastniment and located al:
1912 N. HALSTED UNIT 3N

CHICAGQ, IL 60614

[frenpity Adkdinay)

THE NOTECONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MCWKRTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST 24Y,

ADDITIONAL COVENANTS, Incatdition to the covenants and agreements made in the Security Instrument, Borrower i

Lender Turther covenant and agree as follows:

A, INTEREST RATE AND MONTHLY FAYBUENT CHANGES

The Nole provides for an initial interest rate of 7.875%. The Note provides for changes in the interest rate and the
monthiy payments, as {ollows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

3,
{A) Change Dales
The interest rate | will pay may change on the first day of (MARCH 1 v 2000, #hd on that day every 12th ¢ a
month (hercalter, Each date on which my interest rate could change-izcalied a "Change Date”. ¢
pna
&
[

(1) The Tidex

Beginning with the first Change Date, my interest rate will be based on/an index, The "Index” is the weckly average yield on
United States Treasury securities adjusted to a conslant maturity of | year, as/ade available by the Federal Rescrve Board. The ~J
most recent fndex figure available as of the date 45 days before each Change Date is calleld the "Current Index™. g,:

if the Index is no longer available, the Nete Holder will choose a new index that is bused upen comparable information. The

Note Holder will give me notice of this chuice.

(C} Caleulation of Changes
Before each Change Date, the Note Holder will caleulate my new interest rate by adding

TWO AND ONE HALF
percentage points { 2,500 %) 1o the Current Index. The Note Holder will then round the resuly o7 this addition to the
nearest one-eighth of one percentage point (0.125%). Subject to the limiis stated in Section 4(D) below, thistmanded amount will

be my new interest rale until the next Change Date,

The Nete Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid principal
that 1 am expecied to owe at the Change Date in full on the maturity date al my new interest rate in substantinlly cqual payments.

The result of this calculation will be the new amount of my manthly payment.

{D) Limits on Interest Rate Changes
10.875 % orless than

The interest rate 1 am required (o pay at the first Change Date will not be greater than
4.875 %. Therealler, my interest rale witl never he increased or decreased on any single Chanpe Date by more

than two pereentage points (2.0%) from the rate of inferest | have been paying for the preceding twelve months. My interest rate

will never be greater than 13,875 %.

(1) Effective Date of Changes
My new imerest rate will become effective on cach Change Date, | will pay the amount of my new monthly payment beginning
on the first monthly payment date after the Change Date until the amount of my monthly payment changes again.

MULTISTATE ADJUSTABLE RAYE FIDER - ARM 6.2 - Single Family - Fannie Mae/Freddie Ma: Unliorm Instrument ~
. ek
Initials: %b‘_{
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() Natlee of Clhunges

The Nate Hotder will deliver or mail 10 me o ootive of any changes 0my interest 1e md thie irenm of my oy payment
before the effective date of any change. The notice will include nformation reguired by taw 1o be piven me and also the e and
telephone number of & person wha will answer any question ] oy have regarding the nolice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenmn 17 of the Security Instrument is amended to read as follows:

‘Transfer of the Praperty or o Benelicid Intevest tn Borrower, 1l or any pirt of the Property or any isterest in it is sold
or dransdersed (op 86 o beseficid imterest iy Borrower s seld or tansferred and Borrower is ot a nirturad peysos) without Tendet's
privr writter consent, Lender may, abits ophon, regaire timrediate payruent e fl of all semy secured by tas Secmity lstromens.
Hawever, this agprion shall stot be cxercised by Lender b exercise 1 prohibited by Jedersl aw o of the dite of this Security
Instrumient.  Lender aleo shall not exercise this option il (o) Horrower causes 1 be subntitied 1o Lender informaging required by
Lender 1o eviluate ticinended wransferce as if i siew foan were being made (o the tansferes; and (b Lender reasonably determines
that Lender's seenrity witt not be impaired by the loan assumplion asnd that the risk of @ breach of any covenant or agreement in this
Security Instrument is accepiubie to Lender,

To the exdem permitied by sppricable law, Lender may charge a reasonable fee as a condition 10 Lender's consent o the loan
assumption. Lender may also requiry the transteree 1o sign an assumption ageeement 1hat is acceplable 1o Lender and thin obligates
the transferee 10 Keep all the promises’and agreements made i the Note and in this Security Instrument. Borrower will conlinue to
e obligated under the Note and this Security Josteument unless Lender releases Borrower it writing.

If Lender exercises the option to requize immediate payment in full, Lender shall give Borrower notice of aceeleration. The
notice shatl provide a period of ot less than 30 days Srom the date the netice is detivered or mailed within witich Borrower nist
pay all suins secured by this Security nsteument. 15 Beerower falls o paty these sums prior to the expiration of this period, Lender
may invoke any remedies persiited by 1his Security nstrunint without larther navice or demand on Borrower,

RY SIGNING BELOW, Borrawer aceepts and agrees 1o the termis and covenants coptained in this Adjustable Rate Rider.

Honowe!

{Seal)

-Bormows

{Seal)

‘Horawer

MULTIGTATE ADJUSTABLE RATE RIDER - ARM B-2 - Single Family - Fannls Mas/Fraddie Mac Uniform Instrument
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