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exceuted by THOMAS K, PLGOTT AMD. SUSAN B, PIGOTT

HUSBAND AND WIFE
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which has the addressof 1100 NORTH HERMITAGE AVENUE, CHICAGO [Street, Catyl,
Mhinois 60622 ("Property Address®);
{Zap Crdoi

TOGETHER WITH all the imprevements now or herealter erecied on the property, and all casemeants,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred thin this Security Instrument as the “Property.”

BORKOWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property 1s unencumbered. except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non‘uniform covenants with
limited variations by jurisdiction to constitite a uniform security instrument covering real property.

UNIFORMCGVENANTS. Borrower and Lender covenant and agree as follows:

| Pavment of Privcipal and Interest: Prepayment and Late Charges. Borrower shall prompily pay when due
the principal of and inte/eston the debt evidenced by the Note and any prepayment and late charges due under the Note

2. Funds for Taves-a76 Insurance. Subject 1o appiicable law or to a written waiver by Lender, Borrower shall
pay 1o Lender on the day moathiz payments are due under the Note, uniil the Note is paid in full, a sum ("Funds™) for:
{2} yearly taxes and awsemments which may attain priosity over this Security Instrument as 4 lien on the Property; (™)
vearly leaschold payments o gronnd rents on the Propesty, 1f any; {c) yearly hazard or properly (nsurance premiums;
{d) yearly flood insurance premiums/ifaps: {e) yearly mortgage insurance premauma, if nny; and () any sums payable
ny Borrower 1o Lender, in accordance with the provisions of paragraph 8. in lieu of the payment of mortgage inaurance
premiums. These items are called “Escrow lters.” Leader may, at any ume, collect and hold Funds 1 an amount not
10 =xceed the maximum amount a lender for'a federally related mortgage loan may require for Borrower's escrow
account under the federal Real Estate Settlement trocedures Act of 1974 as amended from time o time, 12 US.C
Section 2601 et seg. (TRESPAT), unless ancther [awthat applies to the Funds sets a lesser amount. I so, Lender may,
at any time, collect and hold Funds in ar amount not to macved the lesser ameunt. Lender may estimate the amount of
Funds dus on the asts of current data and reasonabie esimates of expenditures of future Escrow [iemsor otherwise in
accordance with applicable law,

The Funads sha!l be held in an institution whose deposits ireinsured by a federal agency, instrumentality, or entity
(including Lender. if Lender is such an institution) or in any Fegedaltiome Loan Bank. Lender sh the Funds to
nay the Escrow Iteme. Lender may not charge Borrowsr for holding and applying the Funds, 3
escrow account, or verifving the Escrow {tems, unless Lender pavs Burrowsr interest
permits Lender to make such a charge. However, Lender may require] Boirower 10 pay a onertime
independent real estate tax reporting service used by Lender in connection Witk *his Joan, uniess applicable law provides
otherwise. Uniess an agreement is made or applicadle law requires interest 1o b paid, Lender shall not be requized o
pay Borrower any interest or carnings on the Funds. Borrower and Lender may ageseip writing, however, thatinierest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual aceounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debit to the Funds wasimade. The Funds are pledged as
additional secunity for all sums secured by this Security Insirument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable 1w, Dzader shall accouni 1o
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amouit of the Funds held
tr Lender at any time is a0t sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing,
and. in such case Borrower shall pay to Lender the amount nevessary to maxe tp the deficiency. Bariower shall make
up the deficiency in no more than twelve monthiy payments, 2t Lender’s soic discretion.

Upon payment in full of ail sums secured by this Security Instrument, Lender shall promply refund o Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as 3 credit
against the sums sesured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note: second, 10 amounts payable
under paragraph X third, to interest due; fourth, to principal due: and last, 1o any late charges due under the Note.

4. Charges: Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atinbutable o the
Property which may attain priority over this Security Instrument, and Jeasehold paymenis or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall prompiiy furnish to Lender all notices of
amounts <o be paid under this paragraph. If Borrower makes these payments directly, Borrower shall prompily furnish

1o Lender receipts evidencing the payments,
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Borrower shall promptly discharge any Lien which has prioaity over this Secunits Instrument anle
agrees in vriting to the payment of the obligation secured by the lien in a manner acceptshie o Lender: {b) contestin
good faith the lien by, or defends against enforcement of the lien in, legal procecdings which in the Lender's opinion
operate 1o prevent the enfercement of the lien; or (¢) seeures from the holder of the lien an agreement satisfactory to
Lender sutordinating the fien to this Security Instrument. If Lender determines that any part of the Property is subjpect
t0 a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifyving the
lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 dags of the giving of
notice.

5. Hazard or Preperty Insurance. Borrawer shall keep the improvements now existing or hereafter erected on
the Property nsured against loss by fire, hazards included within the term “extended coverage”™ and any other hazards,
including floods or flooding, for which Lender reqiires insurance. This insurance shall he maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the msurance shall he chosen by Borrower
subject to Lender’s approval which shall not be unreasonably withheld H Borrower fails to mamntain coverage decribed
abave, Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property sn accordance with
paragraph 7.

All insurance pelicies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have 1he right to hold the policies and renewals. If Lender reguires, Borrawer shall promptly give o
Lender all receipts of pain premiums and renswal notices. In the event of loss, Borrower shall give prompt notice to the
instrance carrier and Lenler. Leader may make proof of los< if not made prompiiy by Borrower,

Unless Lender and Borrover otherwise agree 1in writing, insurance proceeds shail he applied 1o restoration or repair
of the Property damaged, if the resioration or repair is cconomically feasible and Lender’s security is not lessened. If the
restoration or repair 1S not economosally feasible or Lender’s security would be lessened, the insurance proceeds shall he
applicd to the sums sectred by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or docsaot answer within 30 days a notice from Lender that the insurance carrier has
offered to setile a claim, then Lender may Collect the insurance proceeds. Leader may use the proceeds 1o repair or
restore the Property or 10 pay sums secured 2y this Security Instrument, whether or not then due. The 30-day period will
begin when the notice is given,

Unless Lender and Borrower otherwise agreein wsiung, any application of proceeds 1o principal shall not exsend or
postpone the due date of the monthly payments referred 1010 paragrapns | and 2 or change the amount of the pavments.
If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds
resuiting from damage 10 the Property prior 1o the acquisitionshall pass to Lender o the extent of the sums secured by
this Security Instrument immediately nrior to the acquisition.

6. Occupancy. Preservation, Maintenance and Proteciisnof the Property: Borrower's Loan Application:
Leascholds. Borrower shali occupy. establish, and use the PropertvasBorrower's principal residence within sixty days
alter the execution of this Security Instrument and shall continue’ 1) accupy the Property as Borrower's principal
residence for at least one vear after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extentating circumstances exist which are devond Borrower's control. Bosrower
shall not destrey. damage or impair the Property, allow the Property 10 deterictare, or commit wasie on the Property.
Borrower shall e in default if any forfeiture action or proveeding, whether civil o/ criminal, is begun that in Lender's
£00d faith judgment could result in forfetture of the Property or otherwise mater7a’iy impair the lien created by this
Security [astrument or fender’s security interest. Borrowsr may cure such a defaul{ and reinstste, as provided 1
paragraph 18, by causing the action or proceeding 1o be dismissed with a ruling thasrin Lender's good faith
determination, preciudes forfeiture of the Borrower's interest in the Property or other matirial impaizment of the lien
crzated by this Security Instrument or Lender's security interest. Borrower shall also be in defzubdif Borrower, durin
the loan application process, gave materially false or mnaccurate information or statements Wt -ader (or failed 10
provide Lender with any material information) in connection with the loas svidenced by the Note, iwctuding, but not
limited t0, representations concerning Borrower's occupancy of the Properiy as a principal residence f this Security
Instrumentison a leasehold. Borrower shall comply with all the provisions of the Jease. If Borrower acquires fee title 1o
the Property, the leaschold and the fee title shall net merge uniess Leader agrees 1o the merger in writing

7. Protection of Lender’s Rightsin the Property. If Borrower fails 10 perform the covenants and sgreements
contaned 1 this Security Instrument. or there is a legal proceeding that may significantly affect Lender's nightsin the
Property (such as a proceeding in hankrupicy. probate, for condemnation or forfeiture or o ealoree laws of
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's
rights in the Property. Lender’s actions may include paving any sums Secured by a lien which has priosity over his
Security Instrument, appraring in court, paving reasonable attorneys’ fees and =ntering on the Property to make repairs,
Although Lender may take action under this paragraph 7., Lender does not have to do so.

Any amouats disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sevured by this
Security Instrument. Unless Borrawer and Lender agree to other terms of payment, these amounts shail hear interest
from the date of disbursement at the Note rate and shail be payabie, with interest. upon notice from Lender 10 Borrower

requesting payment.
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8. Mortgage Insurance 1f Lender required maortgage insurance as a condition of making the lean weoured by Qs
Security Instrument, Borrower shall pay the premiums required to mantan the mortgage insurance 1 offect 1 for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums reguired 1o obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously i effect, from an aiternate
mortgage insurer approved by Lender. I substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay o Lender cach month a sum equal to one tweifth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. [ ender will accept, use and retain these
payments as a Joss reserve 1o liew of mortgage insurance, Loss reserve payments may no longer be required, at the
option of Lender, «f martgage insurance coverage {in the amount and for the period that Lender requires) provided by
an insurer approved by Lender again becomes avarlable and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borcower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notivtat the ime of or prior to an inspection spec{ying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnstion of odlizr taking of any part of the Property, or for conveyance in hieu of condemnation, are hereby
assigned and shall be paid *5-Lender.

In the eveni of a tetaltziing of the Property, the proceeds shall be applied 1o the sums secured by this Security
lastrument, whether or not thep Gue, with any excess paid (o Borrower. In the event of a partial taking of the Property in
which the fair market value of the Froperty immediately hefore the taking is equal to or greater than the amount of the
sums sectired by this Security [nstiiment immediately before the taking, unless Rorrower and Lender otherwise agree
in wrising, the sums sectired by this Scewity Instrument shall be reduced by the amount of the proceeds multiphied by
the following fraction: {a) the total amount of the sums secured immediately before the taking, divided by (b) the fair
market value of the Property immediately tefore the taking. Any balance shall be paid 10 Borrower. In the event of a
partial taking of the Property in which the fair rharket vaite of the Property immediately before the 1aking 1s less than
the amount of the sums secured immediately belnie the taking, unless Borrower and iender otherwise agree in writing
or uniess applicable law otherwise provides, the piiceeds shall be apphied to the sums secured by this Security
[nstrument whether or not the sums are then due.

If the Property is abandened by Borrower, or if, after potice by Lender to Borrower that the condemnor offers 10
make an award or settle a claim for damages, Horrower fails .o respord to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the pracends, at its option, either to restoration or repair of the
Property or to the sums sect ed by this Security Instrument, whether Gr.not then due.

Unless Lender and Borrower otherwise agree in writing, any applicztion of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs.! and 2 or change the smount of such
paymenis.

11. Borrower Not Released; Forbearance By Lender Not a Waives iivtension of the time for payment or
odification of amortization of the sums secured by this Security Instrument graated by Lender 10 any successor 1n

m
inter=s: of Borrower shall not operate to release the liability of the original BosGwer or Borrower's successors in
interest. ender shall not be required to commence proceedings against any SUCCESSOr (13 1nierest or refuse to extend

time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reasorn of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a watver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound: Joint and Several Liability: Co-signers. The covenants and agreements
of this Security Instrumen: shall bind and henefit the successors and assigns of Lender and Borrawes, subpct to the
provisions of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrowir who co'signs
this Security Instrument but does not execute the Note. (a) is coTsigning this Security Instrument only 10 mortgage,
grant and convey that Borrower's intersst in the Property under the terms of this Security [nstrument; (b) is not
personally obligaied o pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify. forbear or make anyv accommodations with regard to the terms of this Security
[nstrumentor the Note without that Borrower's consent.

15. Loan Charges. If the loan secured by this Security Instrument s subgct o a law which seis mavimum loan
charges, and that law is finally interpreted so that the interest or other loan charges collecied or o e coliected in
connection with the loan exceed the permitied lim:ts, then: {a) any such loan charge shall be reduced ty the amourt
necessary 10 reduce the charge to the permitted limit: and (b) any sums already collected from Borrower which
exceeded permitied limits will be refunded to Borrower, Lender may choose 10 make this refund by reducing the
principal owed under the Note or by making a direct payment 10 Borrower. [f a refund reduces principal, the reduction
will be treated as a partial prepay ment without any prepayment charge under the Note.
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A4, Nduces. Any notice 1o Bocrower provided for i this Secunity Instrument shall be g
mailing 1t by first clazs mail unless applicable law requires wse of another method  The notice ',} il be directed 1o the
Property Address or any other address Borrower designates by notice to Lender, Any notice to Lender t;hnll be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instriument shall he deemed 0 have been given 10 Borrower or Lender when given 3s
provided tn this paragraph.

15. Governing Law, Scverability. ‘Thia Security Insteument shsll be poverned by federal law and the law of the
surisdiction in which the Property is located. In the event that any provision or ¢la:ze of this Secur:ty Instrument or the
ote conflicts with applicabie Law, such conflict shall not affect mhr-r pm\‘mmm of this Secunty Insteument or the Note
which can be given effect without the confiicting provision. To thisend the provisions of this Scum"' Instrument and the
Note are deciared to be severahle.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Su.r-n) Instrument

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it 18 sold or transferred (or +f a heneficial tnterest in Borrower is sold or :ransfcrrcd and Borrower is not a
natural pecson) without Lender's prior written consent, Lender may, atits option, require immediate pa\‘"‘cr 1n full of
all sums secured trothis Secunity Instrument. However, s opuon shall not be exercised by Lender 1f exercise is
prohibited by federaliz»-as of the date of this Security Instrument.

If Lender exercises sz option, Lender shall give Borrower notice of acceletation. The nouice shail provide 3 period
of not l=ss than 30 days flee “'c date the notice i§ delivered or mailed within which Borrower must pay all sums secured
hy this Security Instrument. 1 eernwer fails to pay these sums prior to the expiration of this period, Lender may invoke

P:. J:;;::r:v:g Tor

L

any remedies permitted by this Secvrity instrument without further notice or demand on !inrrm\ er.

I18. Barrower's Right to Ramstate. [ Borrower meets sertain conditions, Borrower shall have the right to have
enforcement of this Sectrity Instrument diezontinued at any time prior to the earlier of: {a) § days {07 such other period
as applicabic law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry of ¢ jucgment enlorang this Secunity Instrument Those conditions are that
Borrower: {a) pays Lender all sums which thien vould be due under this Seeurity Instrument and the Note as if no
acceleration had occurred: (b) cures any default of any other u)'. €nants of agreements, {c) pays all expenses incurred in
enforcing this Secunity Instrument, mt.ludmg but nortimuted to, reasonable 2 ttorneys fees; and {d) ...}.c\ such actien as
[ender may reasonably require 10 assure that the lien of 2l Security Instrument, Lender's rights 1 the Property and
Borrower's ohligation 10 pay the sums s=cured by this Security Instrument shali continue unchanged. Upon reinstatzment
by Borrower, this Security Instrumentand the obiiga:ionss::curzd hereby shall remain fully effective asif no acceleration
had occurred. However, this right to reinstate shall not apply in 1nelase of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. H.c Note or a pariisd interestin the Note {together with this Security
[nstrument) may be sold one or more umes without prior notice to Borlower. A sale may result in a change in theentity
{known as the "Loan Servicer”) that collects monthly pa; ments due tinder the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a saleof te Note If thereis a changc of the Loan
Servicer, Borrower will pe given written notice of the change in accordance wiihparagraph 14 above and applicable faw,
The notice will sute the name and address of the new l.oan Servicer and the addiesstowhich paymenis should te made.
The notice will also contain any other information required by appiicable law.

20. Hazardous Substances. Borrower shall not cause or permis the presence. use, Cisposal, storage, or release of
anyv Hazardous Substances on or in the Property. Borrower shail not do, nor allow anyone else 10 do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall notapply 1o the presence,
use, or swrage on the Property of small quantities ¢f Hazardous Substances that are genesahiy .aogmz»d to be
appropriate to normal residential uses and to mainienance of the I’mpe:n,

Borrower shall promptly give Lender written notice of any tnvestigation, claim, demand, lawsuitGr bther action by
any goveramental or regulatory agency or privaie pacty involving the Property and any Hazardous Substance or
Iimlronmcmai Law of which Borrower has actual knowl -'L.gc If Borrower iearns, or is rotified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.,

As used 1n this paragraph 20, "Hazardous Substances™ are those substances defined as tovic or hazardous subsiances
by Environmental Law and the following substances: gasoline, kerosene, other fiammable or toxic petroleum products,
10xIC pcslxc' es and herbicides, volatile solvents, materals containing astestos or formaldehvde, 2ad radioactive
materiais. As used in this paragraph 20, “Environmental Law™ means federal laws and laws of the jurisdiction where the
Property 1s located that relate to heaith, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of sny covenant or agrezment in this Security Instrument{but not prior to acceleration
under paragraph [7 unless applicable law provides otherwise), The notice shall specify: (a) the default; {b) the
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action requiced to cure the default, (¢} a date, not Jess than 30 days from the date the notice 15 given to
Horrower. by which the default must be cured. and (d) that fadure to cure the default on ar belore the date
specificd in the notice may result in acceleration of the sums secured by this Scevrity Instrument,
foreclosure by judicial proceeding and sale of the Praperty. The notice shall further inform Borrower of the
right to reinstate alter acceleration and the right to assert in the foreclosure proceeding the non-cistence of
a default or any other defensc of Borrower to acceleration and foreclosure. If the default is not cured on or
hefore the date specificd in the notice, Lender, at its option, may require immediate payment in full of 2!
sums secured by this Security Instrument without further demand and may foreclose this Secunity
[nstrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 21, including, but not limited to, reasonable attarneys’ fees and costs of
title evidence.

22 Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
[astrument to Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower 4 fee for releasing this
Security Instrument, but only if the fee 15 paid 1o a thied party for services rendered and the chasging of the fee s
pcrmntcd under apriicable faw.

23 Wagver -»l Uomestead. Borrower waives all night of homesiead exemption in the Property,

24, Riders to thisSecurity Instrument. If one or more riders are executzd by Borrower and recorded together
with this Security Instiumant, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the eavenants and agreements of this Security Instrument as if the rider(s) were a part of this

Security Instrument. [Check aprirgbic box{es)]

Adjustable Rate Rider Condominium Rider -4 Family Rider
{1 Oraduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
VA Rider s Omcr(q) {specify)
Y SIGNING BELOW, Borrower accepts and agrees to the urm" and covenants contained 1n this Sccunty
Iastrument and in any rider(s) executed by Borrower and recorded with 11/
Witnesses: // /
’ u,ir/r/’- 7 ﬂir(/ — (Scal)
JADKIGA HORZYCKA 7/ ~ortawer
- Y '
v
2 » (Seal)
-Borrower
{Seal) i (Seal)
-Borrower Bortewer
STATE or LLINOIS. f/m(/@(/f County ss:
ic 1 ! :nty and state do hereby

i "‘W«) , 2 Noary Public in and for said sounty

certify tha' JACWIGA HORZYCKA

. personally known to me 10 be the same person(s) whose

name(s) subscribed to the foregoing instrument, appeared ocforc me this day in person, and acknowledged that
D he signed and delivered the said instrumentas /i77/” free and voluntary act. for the uses and purposes

theretn set forth., ’J

Given under my hand and official seal, this /5///\ day of »’Z‘)
,/')
ission Expires: //ﬁ iz né@vi//

My Commission Expires:

“OF FICIAL SE*.L"
. Katy Themas
Notary Public, State of Iilinois
‘Av Coomistica Expires April 8, 1996

This Instrument was prepared by

@-GHUL) 1643 Sipe 8 ot 8 Form 3014  §/30
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(Assignment of Kents)

THIS 1-4 BFAMILY RIDER 1s mnde this 14TH  day of FEBRUARY A9 98
nnd is incorpornted into and shall be Jeemed 10 amend and supplement the Mortgage, Deed of Trust or Secunty Deed
(the "Security Instrument™) of the same date given by the undersigned{the "Borrower™ o secure Borrower's Note to

NORTH AMERICAN MORTGAGE COMPANY™
f1he "Lender™)
of the same date and covering the property described 1n the Security Instrument and located st

1100 NORTH HERMITAGE AVENUE, CHICAGO, IL 60822
{(Property Address)

(-4 FAMILY COVENANTS. In sddition 1o the covenants and agreements made in the Secunity [nstrument,
Borrower and Lender further covenant and sgree ss follows:

A ADDITIONAL PROPERTY SUMECT TO THE SECURITY INSTRUMENT. In addiion to the
Property described inins-Security lastrument. the following tems are ndded 1o the Property deseription, amxd shall
also constitute the Properi; wovered by the Sectinity Instrument: building materials, spplinnces and goods of every
nature whatsoever now or nercalter located in, on, or used. of intended 1o be used in connection with the Property,
including. but not limited to. (nose for the purpises of supplying or distbuting heating. cooling, clectnicity. gos,
water, air and light, fire preveniion apd extinguishing spparatus, security and access control appsratus, plumbing, bath
2ipys, ranges, stves, refrigerators, dishwashers, dispsais, washers, dryers,
shades, curtuins and curtun rods, nttached mircors, eshinets,
replacements

tihs, water henters, water closels,
awnings, storm windows, storm dours, screcns, blinds,
parclling and attached floor coverings now ot bereafter uttached to the Property, nff of which, inciuding
and additions thereto, shall be deemed to be oo s=main a part of the Properiy covered by the Secunity Instrument.
All of the foregoing together with the Property doscribed in the Security Instrument {or the leaschold evtate if the
Security Instrument is on a leasehold) are referred o ip.this 1-4 Family Rider and the Secunity Instrument ss the

*Property.”

B. USE OF PROPERTY: COMPLIANCE WITH LAMW ~Borrower shall not seek. agree to of make a change
in the use of the Property or its zoning classification, unless Lénder has agreed in writing !0 the change. Borrower

shall comply with all laws, ordinances. regulations and requiremints of any governmenial bdy applicable to the
Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borsorder shall not allow any Len inferinr to
the Security Instrument 10 be perfected against the Property without Lender’s prisr »written permission,

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition {o the cther
hazards for which insurance is required by Uniform Covenant 3.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 1s dejeied.

. BORROWER'S OCCUPANCY. Uniess Lender and Borrower otherwise agree in writing, thi: {irst sentence in
Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All remaining covenants anc
agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender ail leases of the
Property and all security deposits made in connection with feases of the Property. Upon the assignment, Lerser shall
hase the right to modify. extend or terminate the existing leases and o esectie new leases, in Lender's sole discretion,
As used in this paragraph (i, the word "lease” shall mean “sublease” if the Security Instrument is on 4 leaschold.

H. ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIVER: LENDER IN POSSESSION. Borrower
ahsotutel v and unconditionally assigns and transfers to Lender all the rents and revenues (TRents™) of the Property.
regardless of to wham the Rents of the Property are payable. Borrower autherizes Lender or Lender's agents to
colfevt the Rents, and ngrees that each tenant of the Property shall pay the Rents to Lender or Lender's agents.
However, Borrower shall recene the Rents uniit (1) Lender ras gnen Borrower notive of defauit pursuant o paragraph
21 of the Secunity Instrument and (i1) Lender has given notice tn the tenant(s) that the Rents are 1o be paid to Lender
or Lender’s agent. This assignment of Renls constitules an absolute assignment &nd not an assignment for additional

security only.

MULTISTATE 1-4 FAMILY RIDER - FNMA/FKLMC Unitorm lnstrumgl 4
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L ender gaves ot :UhI!r\u\Ih " HrI:rE |1C|.i IIA'I-_HHMCWQrEIYui Pe Belid oy Boreoang o
trustee for benefit of Lender only. to be applicd 1o the s secured by the Secunty Tostooment Ge) §ender shadl be
entitied to collect and recesve all of the rents of the Property. (i) Botrower agrees thal each terant of the Property
shatl pay all Rents due and unpaid to Lender or Lender's npent on Lender’s waitten demand 1o the tennnt, (n) unless
spplicabie law provides otherwise, all Rents collected by Lender or Lender’s agents shall be applied first to the costs
of taking contrul of and managing the Property and collecting the Rents, including. but not limited 1o, atiorney’s fees,
receiver's fees, premiums on receiver's bonds, repmr and maintenance cosls, iNsurance Premiums, fales, assessments
and other charges on the Property, und then o the sums secured by the Security Instrument; (v Lender. Lender's
agents o any udicially appointed recerver shall be lizhle to account for only these Rents actually recened: and (vi)
Lender shall be entitled th hase a receiver appointed to take possession of and manage the Property and cotlect the
Rents and profits derived from the Property without any showing as to the inadequacy of the Property as secunty.

if the Rents of the Property are not suificient to cover the costs of taking contrel of and mansging the Property
and of collecting the Rents any funds expended by Lender for such purpises shell become indebtedness of Burrower to
Lender secured by the Security lustrument pursusnt to Uniform Covenant 7.

Borrower represents and warrants that Borrower has not cxecnted any prior assignment of the Rents and has not
und wil! not perfom any act that would prevent Lender from exercising i1s rights under this paragraph

Lender, or Lender's agents or a pdicially appunted recaiver, shall not e regtiired 1o enter upon, taxe control of
or maintain she Propeet; befure or after giving notice of breach to Borrower. However, Lender or iender’s agents or @
fudicially appointed redewérmmay do so at any time when a default oceurs Any application of Rents shall not cure of
weive any default or invalidats any other right or remedy of Lender. This assignment of Rents of the Property shall
terminate when the sums secured 1y the Secnrity Instrument is paid in full.

I. CROSS-DEFAULT PROVIS(ON ~Borrover's defanit or breach under any note or agreement in which Lender

has an interest shall be v bresch under <he Szeurity Instrument and Lender may snvoke any of the remedies permitted

by the Security Instrument

HY SIGNING BELOW, Borrower nceepts and agrees to the terms and provisions contained sn this T4 Pamily Rider.
/

Yo "'-"/""Jr,‘- 7"?1’5«’?’ CYr— (Scal)

JACWIGA HO%Z\‘;:(A ' -Borrowsr

{Seal}

Boriower

v

(Seal)

-Betrower

(Seal)

Borrower

MULTISTATE 1-4 FAMILY RIDER - FNMA/FHLMC Uniform Instrument Form 3170 9/90
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