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MORTG AGE LERNDERTS 1, 99-03 73902

THIS MORTGAUE ("Security Invirument™} is given on ik PERROARY 4, 1885, The mortgagor is
CHERYL M. MENUEL . AN UNMARRIED WoMAN  (EVER MARRIFDC Atk

{"Horrower™ ), This Security Instrument is given Wil PGRIGAGE CORE. 6 AMERTEA

which is organized and t:'(i‘»lin[,,ilttdu' the laws of THE STATE OF /i , and whee
address s 440 NORTH FALRWAY GRIVE, VERNON MILLS, [LUINQIS 600GY
("I end’e”). Borrower owes Lender the pr:nupul sum of

SURIY-ONE THOUSAND FOUR HUNDRED DULLARS AND ZERU CFNTS-- e e

Doflaes (U8, ?BM 400,00 ). liw ddn is evidenced by Hurrm\cr s dd(td thc sHme dulu as this huuanl}
Instrment {"Note"), which provides Tor monthly payments, with the full debt,Af st paid earlier, due and payable on
MARCH 1. 2074 . This Security tnstrument secures to Lenders() the repayment of the debr
evidenced by the Note, with interest, and wll renewals, extensions gnd modifications afche Nate; (b) the payment of all
pther sums, with interest, sdvanced under paragraph 7 W protect the security of this becw ity Instrament; and (c)
the performance of Borrower's covenants and agreements nder <his Security Instrumentapdthe Note Far this
pirpose, Borrower does hereby mortgage, grant and convey 1o Lender the fallowing deserioedgeoperty fucated in
S Sounty, Hlinais:

SEE LEGAL OESCRIPTION AVTACHED HERETO AND MADE A PART REREDF.

which has the address of 3732 N, PINEGROVE )G, CHICAGO {(Streat, City)
Hinuts  50B1J (Fip Code) U Praperty Address™);
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TOGETHER WITHE il the improvements now or Tereafier erected on the praperty, asd sl casements,
appurtenanees, and figtores now or hereaftee o part of the property, Al replacements and additions shatl also be covered
by this Secteity Instroment, M of the foregsing s referred W this Secueity Betrumentas he *Property”

BORROWER COVENANTS that Borrower i lawfully sewed of the estnte hereby comveyed and has the cight 1
murtgage, prant and convey the Property and that the Praperty ic npencambered, except Tor encambreances of recond,
Horrower warrants und witl defend penerslly the tide to the Praperty ageinst 8] claimes and demands, subject (ooany
encumbrances of record,

THES SECURITY INSTRUMENT combines anilarm covenants for nistional use and non aniform coverants with
limited variutions by jurisdiction to constittte s uniform security insirament covering real property

UNIFORM UCOVENANTS, Borrower and Lender covensnt und agree as follows;

1. Payment of Principal and [ntecest: Prepayment ond Late Charges. Borrower shall promptly psy when due
the principal of snd tnterest an the debr evideneed by the Nete snd sny prepayment and late charges due under the Note,

2. Funds for Taxes and lnsurance. Subject o applicable faw or toa written waiver by Lender, Borrower shat!
pay to Lender on the day monthly payments are due under the Note, until the Note s paid in falf, o sum (" Fonds”) for;
(a) yearly taxes and assessments which may attain priority over this Security lnstrument as a Lien on the P roperty; {b}
yearly leaseliold pa ments or ;,mund rents on the Propeety. if any: (¢} yearly hazard or property insorance premiums;
(d) yearly flaod tedranee preminms, if uny; () vnrl) nmrl[,,u;,c insuranee premsums, i any; wod (£} suy sums payable
by Hareawer o Lender! i accordance with the provisions of parageaph 8 in liew of the payment of mortgege insoranee
peemitms, These iremaare called "Eaerow Hema” Lender may, ot any time, collect and hold Pands inan amonnt o
to exeeed the masimum Govoait a lender Tor o Tederatly related morggage donn may require for Borrower's eseron
account under the Tederal Réal Estate Setdement Procedures Act of 1974 ws amended fram tme o nme, 1TUNLC,
Sectinn W00 et seg. {"RESPA" Y oviless another aw that spplies ta the Funds sets a lesser amount, I so, Lender may,
abany Hme, collect and hotd Punds Jegn amount not to eseeed the fesser amount, Lender may estimate the amonnt of
Funds due on the basis of current dota il eensonahle estimades ol expenditiees of Tuture Baerow Diemecor atherwine in
accordance with apphcable T,

e Funds shall be field 1o an institovon whose depuosits sre tasaved by o Tedernd agency, instrumentality, o eatity
{including Lender, if Lender is such an instinitioad or in any Federal Home Loan Bank. Leader shall apply the Funds o
puy the Fserow lems, Leader may not eharge Qorrdwer for holding and applying the Founds, annoally analyzing the
eserow geeount, op verifying the Eserow [tems, aiies Lender puys Borsower interest on the Funds and applicable law
permits Lender to make steh o charge. Towever, Leider may require Borrower to pay o one’time charge for an
ndependent real estate @ repoarting service used by Lesder o connection with this loan, untess applicable faw provides
atherwise, Unless an agreement 8 made or applicable Jpw reguires interest to be paid, Lender shisll not be required o
pay Borrower any interest or caenings on the Punds, Borrowde el Fender may agree in writing, iinwever, that interest
shall be puid on the Funds, Leader shall give 1 Borrower, withow/charge, an annsal secounting of the Punds, showing
credits and debits to the Funds and the prrpose for which each deblt ro2he Funds was made, The Punds are pledged as
additians] security Tor all sums secured by this Security Instrument,

I the Funds beld by Lender exceed the amounts permitted to be held Beapplicable faw, Lender shall aceoonn to
Barrawer for the excess Funds in secordunee with the requirements of spphice’ie fuw I the amonint of the Pands held
by Lender ar any time s not sulficient o pay the Fserow fems when doe, fesger i it aatily Boreower in writing,
and, i skch case Borrower shall pay to bender the amount necessary 0o make up/che acliciency. Borrower shall make
ap the deficieney in no more than twelve monthly payments, at Lender's sole discretion

Upon payment in full of ali sums secored by this Security Insteument, Lender shiwl pramptly refund 1o Borrower
any Funds held by Lender. 11, under puragruph 21, Lender shall acquire or sell the Property. Lender, prioe w the
aequisition or sale of the Property, shadl apply any Fends held by Leader at the time of acquisiniom or sale as a credit
against the sums seeured by this Security Instroment,

3 Application of Payments. Unless applicable law peovides otherwise, all payments recelyed-by Lender under
paragraphs 1 and 2 shall be applied: fiest, toany prepayment charges due under the Note; second, Cogmounts payvable
under parsgraph 2 third, winterest due; fourth, to principal due; and last, o any fate charges due under the Note,

4. Charges: Licus, Horrower shall pay all pises, assessorents, charges, Tioes and impositions stiributable o the
Property which may attain priority over this Security Instrument, and leasehold psyments or ground rents, if soy,
Borcower stinl! puy these obligatinns in the munner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on tme directly o the person owed payment, Boreower shall promptly Tuenish o Lender sl notices of
umaints 1 be paid under this parageaph. I Berrower makes these ppyments directly, Borrower shall promptly furnish
t Letider receipts evidencing the puy ments,

Borrower shull promptly discharpe any lien which has priority over this Secoreity Tasteument unless Borrower; {a)
agrees i writing to the payment of the obligation secured by the len tn o manner aceeptable o Lender; (b) contests in
goud Taith the lien by, ur delends against enforcement of the fien in, legal proceedings which in the Lender's opinion
operate 1o prevent the enfurcement of the fien; or (0} secares from the holder of the Jien an sgreement satisfactary to
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Faender subopdinatiog the lien to this Secarity Istrument, If Lender determines that any paet of the Property isosuhject
taa e which may attain priority over this Secority Justroment, Lender may give Borrower o notice identifying the
tien. Borrower shudl satisfy the lien or take one or mare of the setions set forth above within 10 diys of the giving of
notice,

5. Hazard or Property Insurance. Borrower shall Xeep the improvements now esisting or herenfler erceted on
the Property instred against loss by Fire, haaeds included within the term "estended coverape™ and nny other hazards,
including Hoads or flooding, Tor which Lender reguires insurance, This insueanee shall be maintained o the amongsts
and fur the periods that Lender requires, “The insurance carrier providing the insiranice stadl be chosen by Borrower
subjeet to Lender's approval which shall not be unreasonably withheld, I Borrower Fails w muptain coveruge deseribed
above, Lender many, ot Lender’s option, ebtain coverage 1o protect Lender™s vights in the Property in accordanee with
paragrapl 7,

Al insurance pulivies and repewads shall be seceptable o Lender and shall inchude o standard mortpage clause,
Lender shall have the right to hold the policies and reaewals, IF Lender requires, Borrawer shal] promptly give
Lender all receipts of paid premiums and cenewal notices o the event of Yo, Bosrower shall give prompt notiee to the
insuranee carrier wnd Lender, Leader may make prool of Joss if not made promptly by Horrower,

Unless Lender2nd Borrower atherwise agree io writing, insursnee proceeds shall be applied o restorstion or repadr
of the Property damaged, i the restoration or repaie s cconomivally feasible and Lender's seeurity is oot fessened. 1 the
restoration of repair £ pot cconomically Teasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secrred by this Security Instrument, whether or not then due, with any excess paid o Borrower. jf
Borrawer abandons the Prdperty, or does not answer within 30 days a notice from Lender that the insuranve carrier has
offered to settle a claim, thew Laader may collect the insuranee proceeds, Lender may use the proceeds to repair or
restore the 1! roperty of 1o pay SLms excured by this Security Instrument, whether or not then due, The 30 day period will
begie when the notice 15 given,

Undess Letider and Burrower otheraiie agree in writing, any application of proceeds to principal shall notestend or
pustpone the due dite of the monthly paympsic referred to in paragraphs L and Zur change the amount of the payments,
T under puragraph 20 the Property is scquired by Lender, Borsower’s right t any insorance policies and pmuld‘
resulting from damage ta the Property peior t the sequisi tion ahadl pass te Bender 1o the extent of the sums secured by
this Seeurity [ustrument immediately prioe w e aegiisition,

6. Occupancy, Preservation, Maintenance gadProtection of the Property; Borcower's Loan Application,
Leascholds, Borrower shall oceupy, establish, and use 2@ Troperty a8 Borrower's principal residence within sisty days
alter the exeentinn of this Security Instrument and shall continse 1o occupy the Property as Borrower's priscipal
residence for at least ane year after the dute of ectipaney, sildess Lender sthers ise agrees iy weiting, which consent shall
not be unreasonably withheld, ar unless extenuating circumstarce:exist which are beyond Borrower™s contral, Borrower
shall not destroy, damage or impair the Property, allow the Propery; o deteriorate, or commit waste on the Property,
Burrower shall be in defaudtiF any forfeiture action or proceeding, Chether civil oe ceiminal, is began that in Leader's
good faith judgment could result in forfeiture uf the Property or otlierwigematerially impair the lien created by this
Seeurity [nstrument or Lender's security interest. Borrower may cure el o default snd reinstate, as provided in
paragraph 18, by cawsing the action or proceeding to be dismissed with e ruling that, in Lender’s good fuh
determination, prechisdes Torfeiture of the Borrower's interest e the Property aeother material impairment of the lien
created by this Seeurity [nstrument or Lender's security interest, Borrawer shall aletbe in default if Borrower, during
the Toan application provess, gave matertally false or insecorate information or stateents to Leader {or failed @
provide Lender with any matesial information) 1o connection with the loan evidencea by the Note, including, but not
limited o, representations concerning Borrewer's occupancy of the Praperty as s principil residence, I this Secarity
[nstrument is on i leaschold, Borrower shall comply with all the provisions of the lesse, 1 Berowsr aequires Tee tide 1o
the Praperty, the leasehold and the fee title shall not merge unless Lender agrees s the merger inaniting.

7. Protection of Lendee's Rights in the Property, If Borrower fails to perform the covenants and agreements
conained i this Security Instrument, or there is s legal proceeding that may sigmificantly affect Lenles™s rights in the
Property {such as g proceeding in bankruptey, peobute, for condemnation or forfeiture or o enforee laws or
regulations), then Lender may do and pay for whatever s necessary w pratect the value of the Property and Lender’s
rights in the Property. Lender's actions may include paying sy sums secured by o Hen which bas priority over this
Security Instrument, appearing in court, paying ressonable attorney s’ fees and entering on the Property to make repairs,
Although Lender may take action under this paragraph 7, Lender does not have to do so,

Any amvunts disbursed by Lender under this parsgraph 7 shall become additional debt of Borrower secuted by this
Security Insteument, Unless Boreower and Lender agree to other terms of payment, these amounts shall bear interest
fram the date of disbursement sl the Note rate and shall be paysble, with interest, upon notice from Lender to Barrower
requesting pay ment,

8. Mortgage Insurance, [F Lender required mortgage insurance as ¢ condition of making the Joan secured by this
Seeurity [nstrument, Borrower shall pay the premiums required 1o maintain the mortgage insuranee in effect IF, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to he jneffect, Borrower shall pay the
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preslomes required tor oblain coverage subatmtially equivalent to the mortguge strance previowdy in effect, atweon
stibstantially equivalent e the cost W Borrower of the morlgage insirance previausty aneffect, from an alternate
moctgage wsares approved by Lender. 1P substantinlly equivalent mactguge insurance coverage 15 ot svaifable,
Hurpower shall pay to Lender cach month a sum eqund o one taelfth of the yearly mortgage insueance preminm buing
paid by Horrower when the insurance coverage Tapsed or ceased 10 be in offecr, ender will aceept, use and retsin these
pRymuits as g loss reserve in Heu of mortgage nserance, Lo reserve payments mny no longer be requiced, ot the
nptllln of Lender, of mortguge insscance covesnge Gn the ameant and Tor the period that Lender eequiges) provided by
an fasugee approved by Lender agmn becomes ivailabde and i obtamed. Borrower snnll pay the presivme required
mnintuin mortgage insoranee iy effect, or to provide o o reserse, anlil the eequireisent for mortgnge insuesnee ends
i ecnedunee withany wenten apreement hetween Boerower siul [ender ar .qpphu\hh' Faw,

I dnspection. Fender or it agent may make reasonable eotries wpon snd inspections of the Property. Lender shall
give Borrower notice at the tme of o prior to an ispection specilying reasonuble cause for the tigpection,

10, Condemaation, The proceeds of any award or claim for damages, direet or conseqoential, in connectinn with
any condemnation or other tking of any part of the Property, or for copveyance i Her of condempation, are hereby
ussigned and shall be paid to Lender.

In the event oia wtal wking of the Property, the proveeds shall be applicd (o the sume secused by this Seeuriny
[nstrument, whethesoeant then due, with any excess puid to Boeeower, I the event of o partind taking of the Praperty in
which the fagr market s ~uf the Property immediately before the taking is equal to or greater than the amount of the

aums secured by this Sacury nstrument immediately before the wkiog, onless Borrower and Lender atherwise agree
in wrining, the snms secured Tethis Security Instrument shall be redoeed by the amount of the proceeds midtiplicd by
the following Fraction: () the' teda? amount of the sums secured immediately before the taking, divided by (1) the fuie
market vahie of the Property tmsrediately before the wking, Any balance shall be puid to Borrowee, o the event of o
partial taking of the Prapeety in which SwSair market value of the Propeety immediately befure the taking is tess than
the amount af the sums seevred immediately belore the taking, unless Borrower and Lender otherwise agree in weiding
or ualess applivable law otherwise provides, the proceeds shall be applicd to the sums secored by this Security
[nstewsment whether or not the sumes are thenda,
If the Propecty is abandoned by Borcower 000, alter notive by Teader 1o Borrower that the condemnor offers 1o
make an award or settfe a claim for damages, Bocrawer fails o rcspnnd 10 Lender within 30 days alter the date the
nutice is given, Lender (s authorized to collect and apply the proceeds, at its aption, ither to restoration or repair of the
Property or to the sums secured by this Security {n.«.lmmcm, whether ar not then due,

Uinless Lender and Borrower atherwise agree in writing, agy application of proceeds o principal shall not extend or
postpone the due date of the monthly payments referred 1 paragraphs 1 and 2 oe change the amount of such
payments,

tl. Borrower Not Released; Forbearance By Lender Nova/ Waiver, Extension of the time for payment or
muodification of amortization of the sems secured by this SecueityLasteument granted by Lender to any successor in
interest of Borrawer shall not operate to release the labitity of the orlgingt Borrower or Borrower's successors in
interest, Lender shall not be required to commence proceedings against any suceessor o jnterest or refose toextend
time for payment or otherwise moedify amortization of the sums secured by (s Secority [nstrument by reasan of any
demand made by the original Barrower or Borrower's successors ininterest, AnyZorbearance by Lender in exercising
any right or remedy shall not be s waiver of or preclude the exercise of any right or remedy.

12, Successars and Assigns Bound; Joint and Several Liability; Co-signecs’ The covenants snd agreements
of this Security hstrument shatl bind wnd benefit the successors and assigns of Lender dnd Borrower, subject 1o the
provisions of paragraph 17, Borrawee's covenants and agreements shall be jaint and several Sy Borrower who comsigns
this Seevrity astrument bt does not execute the Notes {0} 1 corsigning this Secunty Instewanent only o martgage,
grant and convey that Borrower's interest in the Property under the terms of this Security Tastrument; (b) is not
personally obiigated o pay the sums secored by this Security Instrument; and {¢) agrees that Ledder and any other
Borrower muy agree to extend, modify, focbear ar make any accommaodations with regard 1o the terms of this Security
Insteument or the Note without that Borrower's consent,

13, Loan Charges. [f the loan secured by this Security Instrument is subject tooa law which sets masimum foan
charges, and that law is finally interpreted so that the interest or other Toan charges collected or to be collected in
connection with the loan exeeed the permitted limits, then: (a) any goch Toan chaege shall be reduced by the smount
necessury o rediwe the charge to the permitted fimit and (b) uny sums already collected Ffrom Barrower which
exvesdud permitied fimits will be refonded o Boreower. Fender may chuose to make this refund by reducing the
principal owed under the Notw or by making a direct payment t Borrower, I a refund reduces principal, the ceduction
will be treated as a partial prepayment without any prepay ment charge under the Nute,

t4. Notives, Any notice o Borrawer provided for in this Seeurity Instrament shall be given by delivering it or by
mailing it by lirst cass mail unless applicable Yaw requires nse of another method. The notice shall be directed to the
Property Address or any other address Borrowsr designates by notice to Lender, Any notice to Leader shall be piven by
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first"class mail o Lender’s address styted heeetn or any other sddreess Tender designates by notice o Borrower, Any
nutice pravided Tor s this Security fnstromeat shell be deemed 1o have been given w Boreower or Lender when given ax
provided in this paragraph,

15, (mn-rmu;, faw: \L\crulnht) This Seeority fusteument shall be governed by federal Low and the Taw of the
jurtadicting i which the Property s foeated, [nthe event tatang provisian ar clanse of this Seeaeity Tstrament or the
Nurte conflicts with spplicable taw, such conflict shali not affest other provisians of s Security Inssrament or the Note
which can be piven effect without the conliicting pravision. To this end the provisions of this Secority Instrament snd the
Note are deciired 1o be severahle,

to. Boreowere's Capry . Borrower shald be given one conformed copy of the Note und of this Securiny Tnstroment,

I7. Transfer of the Praperty or a Benelicinl Interesy in Borrower. [0 all ar any parc of the Peagerty or any
interest in it is sold or transfeeced {or i a benelicial iderest in Boreower s sold or transferred and Borrower s not o
mtural pesson) withow Lendee's peior wricten conzent, Lender may, ot it option, require immedinte pay ment jo full of
alb soms secared by this Security Tstrument, However, this option shall nat be eservised by Lender if exercise s
prohited by Tederal sw as of the date of this Security fnstriment,

HE Lender exedaises this aption, Lender shalf give Borrower notice of accelerstion, The netce shall peovide o perind
af ot Jess than SO avs from the date the notice is defivered o matded sothi which Borrswer must pay all sumes secnred
by this Security lnsceeanent, I Baerower Tails to pay these sums prior to the expication of this period, Lender may invoke
any remedies permitied by this Security Instrament without further notice or demaad on Barrower,

18 Borrowee's Kightto Reinstate. [F Borrower meets certain conditions, Boreower shull Lave the right 1o have
enfurcement of this Securics ineenment discontinted at any time peior e the eartier of? (s) 5 days (o0 such other period
us apphicable faw may spcuf) ?':z cernstatement) before sale of the Property pursuant to any puser of sale comtatned in
this Security nsteument; ar (WY entey of o judgment enforcing this Security Tnstrament, Those conditions are that
Borrower: {a) pays Lender sl sumg whivh then woukd be due under this Secarity Tnstroment and the Note as 1 no
sceeleration had oceurred; (b) cures any defailt of any other covenants or agreements; {0} puys afl expensies incurred in
enfurcing this Seearity [nstrument, incfuding, Bat aot frmited o, reasonable attorneys” fees; and (d) tikes such action s
Lender may censunably reguire ta assuee thatahie len of this Secority bustroment, Lender's rights i the Property and
Horrower's shligation to pay the sums secueed by ahas Security fnsteament shall continne snchanged. Uponreiostatement
by Horeawer, this Seevrity Tnsteument and the obligatans secured boereby shall remain folly offective ws i noaceeleration
had oceuered, However, this right to eeanstate shafl nonapgiyan the case of weceleration ander paragraph 17,

19, 8sle of Note; Change of Loan Servicer, The Xoteor s partial interest in the Note (tagether with this Security
Instrument) may be sold ane or more times without prior totice to Borrower, A sale may result ina change in the entity
(known as the “Loan Servicee”) that collects monthly puymen®s vz under the Note and this Security Insteument, There
also may be one or more changes of the Loan Servicer unrelated G aosale of the Note, I§ there is o change of the Loan
Servicer, Boreower will be given written natice of the change in acedrdanee with paragraph 14 sbove and applicable law.
The notice will state the name sod sddress of the rew Loan Servicer and thesddress tr which payments should be made,
The notice witl slso contain any other infarmation required by applicable liw. e

20, Hazardous Substances. Borrower shisll not cause or permit the pecsancy, use, disposal, storage, or release of ¢,
sy Hazardous Substances on or in the Properey, Borrower shalh not do, nor sitswGnyone else todo, anything sffecting s
the Property thatis in viotation of wny Environmental Law, The preceding two sentcices shall notapply w the presence, § 3
wse, oF storage an the Property of small quanlnlm of Hazardous Substances that Sie generally recognized 10 be .\,
appropriate 1o normal residential uses and w maintenance of the f’rupu'ls e}

Horrower shall promptly give Lender written notice of any investigation, claim, demaad, Biwvsnitor other action by (3
any governmental or regulatory ageney or private party invofving the Property aid any Alraasdons Substance or &
Eoviranmental Eaw of which Borrower has actual knowledge, 10 Boreower learns, or is notified b amy governmental or
regutatory authoriey, that any removal or other remedintion of any Hazaedous Substance affecting the Property s
necessary, Horrower shall promptly take all necessary remedial actions in accordance with FEnvironmenial Law,

As used in this paragraph 20, "Hazardous Substances™ are thuse substances defined as toxic or hazardous substanees
by LEnvironmental Law and the following substanees: gasoline, kerosene, other flammable or tosic petroleum products,
tosic pestivides and herbivides, volatile sofvents, materials containing asbestos or formaldehyde, and radioactive
materials, As used in this puragraph 20, "Hoviconmental Law" meens federal laws and laws of the jurisdiction where the
Property is located that relate to bealth, safety or eaviconmental protection,

NONUNIFORMCOVENANTS, Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies, Lender shall give natiwe to Borrower prior to acceleration fullowing
Borrower's breach of any covenant or agreement in this Security lastrument {but not prior to acceleration
under paragraph 17 unless applicable law provides otherwisc), The natice shall specify: {) the default; (b) the
sction required 1o cure the default; {c) o dote, not fess than 30 days from the date the natice is given to
lorrower, by which the defoult must be cured; and (d) that foilure to cure the default on or before the date
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STREFT ADDRESS: 3732 N. BINK OROVE v UNIT
CIry: Cmcx\oo COUNTY: COOK

TAX NUMBER: 21-10%-034- 1007

LEGAL DESCRIPTION:

URNET 16 AND PARKLING OUNDT ©- LN CTHE MARC ANTHONY CONDOMINIUM, AL DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTRPE:

THE SQUTHERLY 1/2 OF LOT 4 IN BLOCK % IN B, K. HUNDLEY'S SUBDIVISION OF LOTS 3 TO 21,
INCIUSTVE, AND LOT 33 7TO 37, INCLUSTVE, IN PINE GROVE IN THE NORTHWEST 1/4 OF SECTION
21, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CCUNTY,
ILLINOTS; WHICH SURVEY [S ATTACHED AS EXHIBIT A FO THE DECLARATION OF CONDOMINTUM
RECORDED AYS DOCUMENT 25351926, TOGKTHER WITH TS UMDIVIDKD PERCENTAGE JHPERBST IN ‘THE
COMMON ELEMENTS .
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specified fn the notice may esalt i aceeleratinn of the sums secured By this Security fsteument, foreclosure by Judicial
proceeding and sale uf the Property, The notice shall Tuether inform Boeeower of the right ta reinstate after aceeleration
wid the right e assert in the Toreclosure proceeding the non existence of a defanlt or any other defenne of Borrower ta
acceleration and forechsuge, 1 e default et evred vor before the date specilied i the potive, [ender, st itspption,
may require immediate payment i Toll of all sums secnred by this Secureity Tnstrument withous Torther demnnd and
may fureclose this Securety Instroment by judicial proceeding, Lender shall be entitled o cotlect all expenses incorred in
pesuing the remedies provided e this paesgraph 200 incladiag, but oot limited o, rensonable attorneys’ fees and costs
of tile evidence,

22 Relewse. Upon payment af sl sums seareed by his Securbty Instrament, Lender shall relewse this Security
Insteument without charge o Borrower, Borrower shall pay sny vecordation costs,

23, Waiver of Homestead. Dorrower waives ofl right of heamestesd exemption in the Property,

24, Riders to vhisSecurity Instroment, L ase or more riders are execoted by Horrower and recorded together
with this Security lasiredpeat, the covenants and agreements of cach such rider shall be incorpavated int and shall
amend and supplement the covenants and sgreements of this Secueity insteument as i the rider(s) were a part of this
Security lasteument, [Cheek applicable box{es))

X Adjustable Rate Rider (X7 Conduminium Rider [ 1-4 Pamily Rider

L) Graduated Payment Rider [:] Planned Unit Development Rider E] Biweekly Payment Rider
[-_m Halloon Rider L_ 1 Rute Improvement Rider T8econd Home Rider
[TV AL Rider I LOther(s) Lipecify]

BY SIGNING BELOW, Borrower accepts and agressito the terms and covemants vomtained in this Security

Witnesses:

Lastrument and inoany rider{s) executed by Borsower and recOrded with it (-:

(//L/ e ,//J /L( '/‘-f’({ (Sti\l)

CHERYE n?,,'f MFNDEL T Borreswer

(Seal)

~HBorrower

(Seal} ) e (Seal)

-Hurrower -Horrowes
"%
stateorniNos, (ool County ss:

"N -
L ( \NED\\CB- 12. 6 { L\\. \ ca Notary Public in snd Tor siid county and state do hereby f.:?

certify that

(“L\NL\\ L Nend f‘ i L‘Jr\(Y\CLUM'C\ VAN AN 1\“} Eé

, personully known to me ta be the same pcr‘.uy\,\‘ \\hme
names) subseribed to the foregoing | nstriment, appeared before me this day in person, and acknowledged that
he sipred and deliverg instrument as }\Q v free and voluntary act, Tor the uses and porposes
therein set foptk SEAL" .
Ui gyqef iy héhd o iginl aesl, this
VHARLFSS ATt OF \mumsa
ApIRES 12125/

\mmrg f'ublic
 CARDL MILLE. LOMBARD. 10 60148

@‘BRQIL) wiom Pyge © ot 0 XCIBODDAAF 0L UG 101U Form 3014  9/90




UNOFFICIAL CPY




UNOFFICIAL COPY

PEHBER S & 0% 17 2asay

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER s made this 1414 day of FLBROART 1444
and is tncorporated into and shall be deemed ta amend and supplement the Mortgnge, Deed of Trust or
Security Deed (the "Security Insteument™} of the same date given by the undersigned {the “Boreower™) 1o
secure Horrawer's Note to
PHC MORTRALE CORP. GF AMERICA. AN UNTO CORPURATION

{the "Lender™)
of the sume date and covering the Property deseribed in the Security Tnstrumentand locsted av
ATAE N, PIMEGROVE #1060 CHICAGH, [CCINGTS GOGT3S

Mreoporty Addross!
The Propeety Aachades o anit in, together with an undivided interest i the common elements of,

canduminium projgecs bnown as:

N7A MARE ANTHONY COHDOMINIUM

[Natno of Conduminium Projoct]
(the "Condominiom Projec ) Ihe awners assactation o other entity which acts for the Condomimom
Project {the "Owners Associzdon” ) bolds atle o property for the benefit or use of its members or
shareholders, the Property also Delides Borrawer's interest in the Owners Association: and the e,
proveeds and benelits of Borrower'sTedenest,

CONDOMINIUM COVENANGS O addition o the covenants and agreements made in e
Seeurity Instrument, Borrower and Lendes faether covenant and gree as foltows:

A. Condominium Obligations. Borrowershall pecform all of Borrower's obligations under the
Condominium Project’s Constituent Documents, The "Constituent Documents” are the: {i) Declaration or
any other document which creates the Condomimiam Project; (i) by-laws; (i§i) code of regolations; and
(iv} other equivalent documents, Borrower shall promptly pay, when due, all dues and sssessments
imposed pursuant to the Constituent Documents.

B, Hazard Insurance, Su fong as the Owners Assecition maintaing, with o generally sccepted
tnsurance carrier, & "master” or "blanket” pulicy on the Uengominium Project which is satisfactory w
Lender and which provides insurance coverage in the amonnts/ for the periods, and against the hazards
Lender requires, including fire und hazards included within the werm "Otended coverage,” then;

(i) Lender waives the provision in Uniform Covenant % e the monthly payment to Lender
of the yeurly premium instaliments for hazard insorance on the Propertylasd

(1) Borrower's abligation under Uniform Covenant 5 1o mantain hazaed insurance coverage
on the Property is deemed satisfied to the estent that the reguired coverage s provided by the Owners
Association policy,

Borrower shall give Lender prampt notice of any lapse in required hazard insaeados coverage,

In the event of a distribution of hazard insturance proceeds in Heu of restoration’os gepair following u
loss to the Property, whether to the unit or to common elements, any proceeds payabie’to Borrower are
hereby assigned and shali be puid to Lender for applivation to the sums seeured by the Seenr iy fastrument,
with any excess paid 10 Borrower,

(. Public Liability lnsurance. Burrower shall wike such actions as may be reasonable 1o insure that
the Owners Associstion maintsing a public lability insurance policy sceeptable in form, amount, and
evtent of coverage tr Lender,

D. Condemnation. The proceeds of any award or claim for damages, divect or consequential,
payable o Borrower in connection with any condemnution ar other taking of all or any part of the
Property, whether of the unit or of the common elements, or for any conveyance in livo of condemnation,
are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums
sechred by the Security Instrument as provided in Uniform Covenane 10,

MULTISTATE CONDOMINIUM RIDER -Single Family - Fannio MaasFreddia Mac UNIFORM INSTRUMENT Farm 3140 9/30
Mfage 1 ot 3 A,
m_.ammm RNUMKHIIAAA 0 VMP MORTGAGE FORMS * (37001280-8100 ¢ [A00IB21-7291 Inllnll(ﬁ.fl_.__,_“"_g'_,-
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E. Lender's Prior Cansent, Borrower shall not, except after notice to Lender and with Feoder's
prior weitten consent, either partition ae subdivide the Property vr cansent to;

(i) the abandonment or termination of the Condominium Project, eivept Tor abandonment
or termination required by law in the cose of substantial destruction by Tire or other casnabty or in the case
uf 4 king by condemuation or eminent dorpain;

(1) any amendment o any provision of the Canstitoent Documents i the provision is for the
express henefitof § ender;

(i) terminstion of professional management and assomption of sefl manggement of the
Owners Adsociation ar

(iv) any action whivh wosld have e offect of rendering the pablic Hability insuranee
coveruge maintaied by the Owners Associstion saveeptable ne | epder,

P Remedies 1T Boreaser does nat pay cambmmimivm dues and assesaments when doe, then Lender
may g thenr, Any amounntsdisbuesed by Lendee under this paragraph 1 shall decome wdditional debe of
Borrower secured by the Secority Tostroment. Undess Boreower and Lender ngree o other erme of
payment, these smonnts shall bear interest fram the date ol disbugsement at the Note rate and shstl be
preynble, withpiterest, upon notice from Lender to Borrower reguiesting payment,

BY SIGNING BELZAY, Borrower accepts und agrees 19 the teems and provisions contained o this
Condominitm Rider,

/,.- "- ‘,l s . 'I I)
-. -.-(f.,@,Jﬂf«f?.;fz)z_,.l: s  {Seal)

SCHY W uRE Harrowor
”

 {Seal)

~Borrewosr

R .=

=Borrower

{Seul)

-Horrowar

@;8:m«. XCIH01BAAB 01 #i30 2 ot 2 Form 3140 9780
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ADJUSTABLE RATE RIDER

{1 Year Treavury Index - Rate Caps)

THIS ADJUSTARLE RATIAUDER 10 made 1his 1hlY duy of | EHRUARY .
T4 ,and s incorporated into und shall e deemed o amend and supplement the Mortgage, Deed of
Trust or Secueity Deed {the "Security Instroment™) of the same date given by the andeesigaed (the
"Ruorrower” ) o secure Borenwer's Adjustable Rute Note (the "Nole™) o PRC MURTGAGE TOlP oF AMERICA,
AN GHIO CORPIOKATTON
{the "Lender”™) of the same date and covering the property deseribed in the Security fnstrument and locaied
HIN
3730 N, PINRGROVE B1G, CHICAGD, DLLTHGIS 60613

[Proporiy Addros]

THE N TE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE ANO THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S «NTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATZ THE BORROWER MUST PAY.

ADDUTIONAL COVENANTS In additiog e the vovenants and agreements made i the Sevoriny
tnsteument, Bureowee and Letler turthier covenant and speee as fallows:

A INTERES T RATEANDMONTHLY PAY \H NT CHANGES
The Note provides Toraninitial nteres e af oo 0 o2 3750 %, The Nate prisides Tor
changes in the interest eate and the monthiy paynients, as anuw.-::

4. INTERESTRATE ANDMONTHLY PAYNMEST CHANGES

(A) Change Dates

The interest rute T will pay may change on the first dayof HARCH . 14996, and on
that day every 12th month therealter, Hach date on which mySiaterest rute could change is called o "Change
ate,”

(B) The Index

Beginning with the Ffiest Change Dute, my interest rate will be bweed onoan index, The "lndex™ is the
weekly sverage vield on United States Treasuey secusitios adjumted o a capdant matueity of 1 yeur, as made
available by the Pederal Reserve Board, The most recent Index figure avulabless of the date 45 days helore
cach Change Dateis catled the "Current lodex,”

if the Index ts no longer available, the Note Holder will choose s new index which is based upon
campatable information, The Note Holder will give me notice of thischoice,

{€) Caleulation of Changes

Before each Change Date, the Note Holder will caleulste my new interest rate by addinge ~op-emmee -
TH - AND - THREE -FOURTHS -~ -~ R e percentage pmnl(s}(-”---1---'--~-w- DS o the
Current Indes. The Note Volder MH then raund the result of this addition 1 the nearest oneeighth of one
pereentage point (0.125%). Subject to the limits stated in Section 4(D} helow, this ruunded amount will be
my new iterest rate unti the next Chuange Date,
MULTISTATE ADJUSTABLE RAYE RIDER-AHM 5-2 ~Single Family- Fannie Mae/Freddie Mac Uniform Instrument

Vyge b ut pe FN’N KARA) 3}!5

G, -822B (100 ymp MORTGAGE FORMS * [1I1292-0100 + (BONISZ)- 7241 Iitals: (/»’_./*""
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The Note Holder will then determine the smount of the monthly payment that would be sufficient to
repay the unpaid principal that Tam expected to owe at the Change Datein Tufl on the Matarity Date at my new
interest rate in substantially equal payments. The result of this calealation will be the new amont of my

munthly payment,

(D) Limits on Interest Rate Changes

The interest rate Lam required 1o pay at the first Change Date will notbe greater than - 13050 %
orjessthan ---eomeeeoea-- A 3700%, Therealter, my interest rate will never be increased or decreased on
any single Change Date by mare than two pegeentige points (2.0%) from the rate of interest | have been paying
for the preceding twelve months, My interest rate will never be greater than 1D

{(EYEltective Date of Changes

My new interest rate will became offective o each Change Date, D wall pay the amonot of my new
manthly payment beginning on the first monthty payment date sfter the Clinge Date until the amount of my
monthlysayment changes again,

(F) Navice of Changes

The Nowetiolder will deliver or mail 1o me a notice of any changes in my interest rite and the amount of
my monthiy paysient before the effective date of any chunge, The netice will inchide information reguired by
Jaw 1o be givenanewsd also the tide and telephone number of a person who will answer any question Fmay have
regarding the ntice
BOFRANSEPER OF TP PROPERTY OR A BENEFICIALINTERESTIN BORROWER
Uniform Covenant 17 of vorBecurity Instrumentis amended o read as Tollows,

Transfer of the Property or g Benelivial lnterest io Borrawer, 1 all or any part of the Property or
any interest in i i sold or teapsterred (o i o bepelicial interest in HBorrower 15 sold or transferred and
Borrower B pot s natural person) without Lender's prioe written consent, Lender may, at i1s optiog, require
fmmediate payment i foll of all séms secured by thes Security Dnstrument, However, this option shiall nat be
exercised by Lender if exercise is pronyied by feders! Faw as of e date of this Secoray Tastroment, [ender
also shull ot exercize this eption iE (o) Porrawer caes o be submitted to bender informntion required by
Lender to evaluate the intended tesnsferecaesfa new Toan were being made 1o the transferec; and (lss I.erider
ceasonably determines that Lenders seeurity SifLest be impaired by the loan assemption and that the risk of a
hreach ol any covenant or agreement in this Sceadity Tastrument is seceptablie to Lender,

Fothe extent permitied by applicable law, Letdenmay charge o reasonable fee as g condition to Lender's
consent ta the loan assumption, Lender may also requity/the transferee tasign an assumption agreement tiad s
acceplade to Lender and that obligates the transferee to kéepall the promises and agreements made o the Note
and in this Seeurisy Instriment, Borrower will continge 208e obligated under the Note and this Security
lnstrumentunless Lender releases Borrower in writing,

If Lender exercises the option 1o require immediate payiment infull, L ender shall give Boerower notice nf
aceeleration, The notice shall provide a period of got less then 30 CaysTpom the date the notice is delivered or
muailed within which Burrower must pay all sums secured by this Secoary lostrument. I Borrower fails 1o pay
these sums prior to the expiration of this period, Lender may invoke anveemedies permitied by this Security
Instrument without further notice or demand on Borrower,

- BY SIGNING BELOW, Borcower sceepts and agrees 1o the terms and covenants contained in this
Adjustable Rate Rider.

S PR v .
e {7 ( U (Sesl)

CHEH LM IMENDEL i -Borrower

[

{Ses))

-Horrower

(Seal)

- Horrower

{Seal)

-Harrower

@R, -8228 won xeroi0pAAD 00 Form 3111 3/85
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