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RELEASE OF ASSIGNMENT OF LEASES, RENTS AND INCOME

Contral Lifo Assuranco Company, an lowa corporation, the owner and holdor of thal cerlain
Assignment Loasos, Rents and Income dated Aprit 2, 1990, oxaculad by L.a Salle National Bark, as Trusloo
under Trust Agreement dated June 20, 1967 and known as Trust No. 10-20255-03, and Jerry L. Jackson,
Beneficiary of the aforementioned Trust, recorded in the Office of the Recorder for Cack Counly, llinois, on
April 3, 1990 as Instrument No. 90148398, hereby releases, cancels and discharges in full said Assignment
of Leases, Renls and Income.
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INWITNESS WHEREQF, Contral Life Assurance Company has caused this Release to be duly
gxecuted andite.corporate seal affixed hereto this 21st day of Seplember, 1994.

Prepared by: CENTRAL LIFE ASSURANCE COMPANY

Mail to: Nell P. Geltner By mﬁ};)/x ; i,<;;/ _//« /;y/‘

Miatloran Kosof{ Hetander y"—v', - Ao ke
Geltner & Cook G. Joseph Syata, Vice Presiden!
650 Dundee Road, 4th Fidoe ‘

Narthbrook, [ 60062

v ! ) _l K
Bj:-.?’jz’ ; Er/\‘ af—r‘« . v[(.:;“{( @k
ket Gunzenhauser, Executive Vice President - Finance
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DEPT-01 RECORDING o5 12 5;21_5600
TE OF S TH0012  TRAM 2690 02/22/ 15810
STATE OF IOWA ;SS S0 3085 F KB #—-95-122978

CDOK COUNTY RECORDER
COUNTY OF POLK ) v

On this 215t day of September, 1994, before me, a Notary Public in and for szig County, personally
appeared G. Joseph Syata and Keith Gunzenhauser, personaily known 1o be the identiczi narsons whose
names are subscribed to the foregoing instrument, whe being each by me duly sworn dids2y-that they are
a Vice President and Executive Vice President - Finance, respectively, of Central Life Assurance-Company,
an lowa corporation, and that the seal affixed 0 the said instrument is the seal of said Cerperation, and that
said instrument was signed and sealed on behall of the said Corporation by authority of its Board af Directors,
and lhe aforesaid officers each acknowledged the execution of said instrument fo be the voluntary act and
deed of said Corporation, by it and by each of them voluntarily executed.

__}’J fi(."};["f: ‘L ‘/_"A/ / Zg‘;-’ . /’
Nolary Rublic in and lor Polk County, lowa

BOX 333-CTl
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STREPT ADDRESS: 1220 N LASALLE :
Crry: Chicapo, (1
TAX NUMHBER: 17-04-221-030-0000,

COUNTY: COOK
I7-04=221-0%1 & 17-00=201-0732

LEGAL DESCRIPTION:
LOTS 8, 9 AND 10 IN OWNER'S RESUHDIVISION OF ORIGINAL LOTS 55, 56 AND PART OF ORIGINAL
LOTS 46, 47, 48, 49, S0, 54, 57 OF BRONSON'S ADDITION TO CHICAGO IN ‘THE NORTHEAST 1/4 OF

SECTION 4, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS,

SLE22186

CLEGALD
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this Mertgage to Lender.

Defense of Title. Subject to the exception in the paracn;.'aph above. Grantor warrants and will {orever Cefend
the utie to the Property against the lawfui claims of all persons. In the event any action ¢r proceeding is
commenced that questions Grantor’s title or the wnterest of Lender under this Mcsigage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeging. but Lender shzli be
eniitled to participate in the proceedng and (0 be represented in the proceeding by counsel ¢f Lender’s cwn
choice, and Grantor will deliver, or cause (o be delivered, 10 Lender such instruments as Lender may request

from time to ime 1o permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property comphes with
atl exishing apphcable 1aws, ordinances, and regulations of governmental authorities.

CONDEMNATION. The tollowing provisions relaling to condemnation of the Peoparty are a parnt of this Morigage.

Apgltcnllon of Net Proceeds. if all or any part of the Property 18 condamnad Ly eminen! domain proceedings
of by any proceeding or purchase i heu of contemnation, Lender may at s elaction roequire thit all or any
portion of tho net proceeds ¢! the award be applied 10 the Indebtedness of the epire or restoration ol the
Property. The rel proceeds of the award shall mean the award after pavment ol all reasonable costs,
expenses, and atizineys’ tees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing. and
Grantor shall promipily aeke such steps as may be necessary 10 defend the acticn and cbiain the award.
Grantcr may be the notainal party in such proceeding, but Lender shall be entilled lo participate in the
proceeding and to be represented in the proceeding by counsel of &s own choice, and Granior will deliver o
cause to be delivered to Lendger such instruments as may be requested by it from time {0 time to permit such
participation.

IMPOSITION OF TAXES, FEES ANQ-CARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

relating to governmental taxes, fees and charges are a part of this Morigage:

Curren! Taxes, Fees and Charges.  Upon re(lt(xest by Lender, Grantor shall execute such documents i
addition 1o this Mortgage and take whatever otner action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shal' rimburse Lender for all taxes, as described below, together
with ail expenses incurred in recording. periecing of continuing this Mortgaqa, inclucing without imitation all
taxes. fees. documentary stamps, and other cherges.for reconding or registenng this Mortgage.

Taxes. The following shail constitute taxes 0 winich tnis section applies: (a) & specitic tax upon this type of
Morzgage or upcn ail or any part of the Indebtedness secured by this Mortgage: (b} a specific tax on Grantor
which Grantor is authonzed or required to deduct frorapayments on the Indebtedness secured by this type of
Mortgage: (c) a tax on this type of Mortgage chargeable 24zinst the Lender or the holder of the Note; and %1)
a specific tax on all or any portion of the Indebtedness 0707 payments of principal and interest made by
arantor.

Subsequent Taxes. If any tax to which this section_appiies is-cnacted subsequent to the date of this
Mortgage, this event shall have the same ellect as an Event of Cefault (as defined below}. and Lender may
exgrcise any or all of its available remedies for an Event of Defauii-a5 orovided below unigss Grantor either
(a) pays the tax before it becomes delinquent. or {b) contests the tan 2s Qrowded above in the Taxes and
LIBCS gect:on and depasits with Lender cash or a sufficient corporata suiely vond or other security satisfactory
to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions, ieiating to this Mortgage as a
security agreement are a part of this Mortgage.
Security Ac_zreement. This instrument shall constitute a security agreement 1o the exient any of the Property
constitutes hixtures or other personal pioperty, and Lender shall have all of the rights e/ 2'secured party under
the Unifarm Cornmercial Code as amended from time to time.

Security interest. Upon request by Lender, Grantor shall execule financing statements-3=d take whatever

gther action is requested by Lender to perfect and continue Lender's security interest .0 the Rents and
Personal Propenty. In addition to recording this Mortgage in the real preperty records, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perlecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Property in @ manner and
at a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days
after receipt of written demang from Lender.

Addresses. The mailing addresses of Grantor {debtor) and Lender isecured party). from which information
concearning the security interest granted by this Mortgage may be obtained (each as required by the Unilorm

Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
rtorney-in-fact are a parnt of this Mortgage.

Further Assurances. At any time, and from time to time, upan reuest of Lencer, Grantor will make, execute
and deliver. or will cause {0 be made. executed or delivered, to Lender or 10 Lender’s designee, and when
requested by Lender. cause to be fiied. recorded, refiled. or rerecorded. as the case may be. at such times
and in such offices and places as Lender may deem appropriale. any and all such morntgages, deeds of trust,
secunity deeds. security agieements, financing statements, contnuation statements. instruments of further
assurance, certificates, and ofher documents as may, in the sole opinion of Lender, be necessary or desirable
in_order to effectuate, complete, perfect, continue, or gres,erve (a) the obligations of Grantor under the Note,
this Mortgage. and the Related Documents, and (b) the iens and security interests created by this Morngage
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as fust and prior liens on the Property. whether now owned or hereafter acquired by Grantor.  Un'es
prohubited by law or eadq.reed to the contrary by Lender in writing, Grantor shall ieimburse Lenger o0 all cos:
and expenses incurred in connection with the mailers referred (0 in this paragraph.

Attorney-in~Facl. H Grantor fails to do any of the things referred 10 in the preceding paragraph, Lender may
do so for and in the name of Grantor ang al Grantor's expense. For such purposes. Granior hetehy
irevocably appoints Lender as Grantor's attorney-in-fact for the purpose of mawng. executing. delvenng,
hing, recording, and doing all other things as may be necessaty of desitable, i Lender's soie opinion, 1o
accomphish the matters referted 10 10 the praceding paragraph.

FULL PERFORMANCE. I Grantor pays all the Indebtedness when due. and othermse perfoims alt the obhigalions
imposed upon Grantor under this Mongage. Lender shail execute and deliver to Grantor a suslable sansfiction oof
this Mongage and suitable stalements of fermmaton of any financing stalement on bl evidencing Lengdes s
secunty mnterest in the Rents and the Personal Property  Grantor will pay. «f permtied by .'wpli(:ah?(! lw, any
reasonable termmation fee as determuned by Lender trom time to time 1, however, payment s made by Grantor
whether voluntatdy or otherwise, of by guarantor or by any thid pasty, on the Indgeblodness and therealter Lende
15 forced Lo rematahie amount of that payment (a) to Grantor's trustee in bankiuptcy of 10 any simitar person undet
any federal or siale pankruptey law or law for the 1ohiel of debtors, (b) by reason of any judgment, decree or ordes
ol any court or admirstrauve body having junisdiction over Lender o any of Lender's property. of (C) by reason of
any setilement or comreaise of any claim made by Lender with any ciaimant (mciude without himitguiion Graniorn),
the indebtedness shall e considered unpaid for the purpose of enforcement of this fMorgage and this \iongage
shall continue 10 be effective or shall be reinstated, as the case may be. notwithslanding any cancellation of this
Mortgage or of any note or uiher instrument or agreement evidencing the indebledness and the Properly will
continue to secure the amountvepaid or recovered 10 the same extent as if thal amount never had heen onginaty
received by Lender, and Grant>r shall be bound by any judgment, dectee, order, seltlement or compiomise
relating to the indebtadness or 1o thisAortgage.

DEFAULT. Each of the following, at e option of Lender, shall constitute an event of default ("Event of Default’)
under this Mortgage:

Default on Indebledness. Failure of Crasior 10 make any payment when due on the Indebledness

Defaull on Other Payments. Failure 6" Grantor within the tme requuedd by this Morgage 10 make any

payment for {axes of nsutance, of any other ravment pecessaty 10 prevent thing of of to etfect discharge of
any hen,

Compliance Default. Failure to comply with any ther term, obligation, covenant or condiion contained in this
Mortgage. the Note or in any of the Related Documeints.

Faise Slatements. Any wanam%. representation or statement made or furnished 1o Lender by or on behait of
e

Grantor under this Morigage. the Note or the Relatea”Duguments is false or misleading i any malenal
respect, either now or at the time made or furnished.

Death or Insolvency. The dealh of Grantor of the dissolution rr-termination of Grantot's exisience as a gong
business, the insolvency of Grantor, the appointment of & receiver ior any part of Grantor's property, any
assignment for the benefit of creditors, any type of creditor workou:. or fhe commencement of any proceeding
under any bankrupicy or insolvency laws by or against Grantor.

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiiurc pioceedings, whether by judicial
proceeding. self~help, repossession or any other method, by any creditor s-Crantor Or by any governmenial
agency against any of the Property. However, this subsection shall not appl-in the event of a good faih
dispute by Grantor as to the validity ¢r reasonableness of the claim which is'ine basis of the foreclosure of
forefeiture proceeding, provided that Grantor gives Lender written notice of such clzim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor under the terms of any otiier agreement befween
Grantor and Lender that is not remedied within any grace period Provided therein, intlucirg without bmnation
lany agreement concerning any indebtedness or other obligation of Grantor 10 Lender, wheiher-existing now 6!
ater.

Events Affecting Guarantor. Any of the preceding events occurs with respect 10 any Guaranicr of any of (he
Indebledness or any Guarantor dies or becomes incompetent, or revokes or disputes the vahdily of, or hiability
under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time theteafter,
Lender, at its option, may exercise any one or more of the foliowing rights and remedies, in addition io any othar
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the nght at its option without notice 10 Grantgr ¢ declare the
entireégdebtedness immediately due and payable, including any prepayment penally which Grantur would be
required {0 pay.

UCC Remedies. With respect to all or anr pan of the Personal Property, Lender shall have all the nights and
remedies of a secured pary under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, 10 take possession of the Property and
collect the Rents, includingi amounts past due and unpaid, and apply the net proceeds, over and above
Lender's cosls, against the Indebtedness. In furtherance of this u?ht Lander may requije any tenant or other
user of the Property 10 make payments of rent or use fees directly 1o Lender. [f the Rents are collecled by
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Lender. then Grantor irrevocably designates Lender as Grantor's altorney-in-fact 1o endorse instruments
received in paymert thereof 1n the name of Grantor and to neqgotiate the same angd coliect the proceecs.
Paymen!s Dy tenants or cther users to Lender in response to Lender’'s demanc shail salis!y the cbhgations {Gr
which the payments are made. whether or not any proper grounds for the demand exisied. Lender may
exercise 11s nghts under this subparagraph either in persen, by agent, or through a recerves.

Mortgagee tn Possession. Lender shall have the right to be 8laced as mortgagen 1n £OSSession ¢f 1o have a
recener appointed to take possession of all or any part of the Propenty. with the power 10 protect and presere
the Property. 10 operate the Propenty preceding foreclosure or sale, and 10 coliect the Ren!s from the Property
and app'y the proceeds, over and above the cost of the recervership. against the Indebledness. The
morigagee in possession Or receiver may serve without bond if permited Dy law. Lender's right to the
appointment ol a receiver shall exist wnether or not the apparent value of the Property exceeds ihe
Indebtedness by a substantal amount. Employment by Lender shall not disquality @ person from serving as a
recaiver,

J#dg:lal Forerlosure. Lender may obtain a judiciai decree foreciosing Grantor's inierest in ail of any part of
the Propertv:

Deficiency Jusgmenl. if permitted by applicable law. Lencder may oblain a judgment for any deficiency
remaining 1 thelindebtedness due t¢ Lender after apphicaticn of all amounts recerved from the exercise ¢l the
nghts previded in this section.

Other Remedies. Lendar shall have all other rights and remedies provided in this Merigage or the Note or
avarlable at law or in exquaay

Sale of the Property. To the-extent permittexs by applicabie law, Grantor herehy waives any and all zight {0
have the property marshalied In.exercising its nights and remedies, Lender shall be [ree to sell all ¢r any pan
of the Property together or separaie’y. n one sale or by separate sales. Lender shail be ertlled to bid at any
public sale on a!l or any portion of'the Property.

Nolice of Sale. Lender shall give Cranior raasonable nctice of the time and glace of any pubiic sale ¢f the
Personal Property or of the time afier :wnich any private sale cr other intended dispos:ition of the Personal
Property is (0 be made. Reasonable nutics shail mean nolice given ai least ten (10) days befcie the ime ¢f
the sale or disposition.

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Morigage shail not
constitute a waiver of or prejudice the panty's rights ctherwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy. and an election to make expenditures or takz 5ction to perform an obligation of Granior ungder this
Mortgage aker failure of Grantor to perform shali not afrec. Lender's right to deciare a default and exercise iis
remedies under this Mortgage.

Altorneys’ Fees; Expenses. If Lender institutes any suil nr_action to enlorce any of the terms ¢f this
Morigage. Lender shall be entitled to recover such sum as-tie court may adiudge reascnable as alicrneys’
fags ai tnal and on any appeal. Whnether or not any cour action 15 involved. all reasonable expenses incurred
by Lender that in Lender's Opinion are necessary at any time.for the protection of s interest or the
enlcrcement ¢f its rights shall become a part of the Indebledness payco'e o0 demand and shall bear interest
from e cate ¢! expenditure until repaid at the rate previded for in-thz-Mote. Expenses covered by this
paragraph inciuge, without limitation, however subject 1o any limits under.«pplicable law. Lender’s aticrneys’
taes anc Lender's legal expenses whether or not there is a lawsuit. inclucing-attcrneys’ {ges {06 Lankrupicy
proceedings {including eflorts to medify or vacale ane/ automauc stay ¢f njunciicn), appeeals and any
anucipated posi-judgment collection services, the cest ¢f searching recoids, obz?;..m%mie reports (incluging
foracicsure repons;. surveyors' reports. and appraisal fees, and ttle insurance, 1o (ne extent permitied by
apolicatle law. Grantor also will pay any court costs. in addition to all other sums pioviaed by law.

NOT!CES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage. including whout limitation an};

notice of default and any notice of sale to Grantor, shall te in writing. may be be sent by telelacsimilie, and sha:
be effective when actually delivered. or when deposiled with a nationally recognized overright courier, or. if
mailad. shall be deemed effective when deposited in the United States mail first class, registere¢ mail, postage
crepaid. directed to the addresses shown near the Leginning of this Mortgage. Any party may change its address
far notices under this Mortgage by giving formal written notice to the other parties, specifying that the purpose of
the nouce is o change the party’s address. All copies of notices of tareciosure frem the holder of any ken which
has priority aver this Mortgage shall be sent to Lender's address. as shown near the beginming of this Mortgage.
For notice purposes, Grantcr agrees to keep Lender informea at all times of Grantor's current acdress.

MISCELLANEOUS PROVISIONS. The foilowing miscellaneous provisions are a part of this Monigage:

Amendments. This Mortgage. together with any Related Documents. constitutes the entire understanding and
agrcement of the parties as to the matters set ‘ontn in this Mortgage. No alteration of ¢r amendment to this
Mortgage shall be effective unless given in writing and signed by the party or parties sought to be charged cr
bound by the alteration or amendment.

Annual Reports. {f the Property is used for purposes other than Grantar’s residence. Grantor shall furnish to
Lender, upon request, a ceriified statement of net operating income received from the Property gurin
Grantar's previous fiscal year in such form and detail as Lender shall require. "Net operating income® sha
rgeag all cash receipts from the Property less all cash expenditures made in connection with ihe operation of
the Property.

Applicable Law. This Mortgage has been delivered to Lender and accepled by Lender in the State of
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Ilinois. This Morlgage shall be governed by ang construed in accordance with the laws of {he Stale of

lllinois.
Caplion Headings. Caption headings in this Morigage are for convenience puiposes only and are nct 10 be
used o nterpret of define the provisions of this Morigage.

Merger. There shali be no merger of the interest or estate createdd by this Mortgage with any oiher inierest ot
esiale in the Property al any time held by ot for the beneft ¢of Lender in any capacdy. w:{hou! the writen
consent ¢! Lender.

Mulliple Parties. All obligations of Grantor under this Mortgage shall be joint and several, and ali references
to Grantor shail mean each and every Grantor. This means that each of the persons signing belos 1s
responsible for all obligauons in this Morigage.

Severebility. f a court of competent junsciction finds any provision ¢f this NMoriqage 10 be invahd or
uneniorceable as to any person or circumstance, such finding shall not rencer tha! prowvision invakd of
unenforceatiie.as {0 any other persons or circumstances. !t feasible. any such offending prov:sion shall be
deemed 1o b modified to be within the mits of enforceabilty or vahdity: however, if the otfending provision
cannol be so madified, o shall be stricken and ali ether provisicrs of this Morgage in all other respecis shall
remain valid and enforceabla.

Successors and Assigns. Subject 1o the limikaiions stated in this Murtgage on transfer of Grantor's nteres!,
this Morigage shait Leuinding upon and inure 10 the benefil of the parlies. ther successors and assigns i
ownershp of the Properivehecomes vested in a person other than Grantor, Lender, withoul notce 10 Granior.
may deal with Granlor's svceessors with relerence 10 this Mortgage and the Indebledness by way of
{furtbearance or extension witbgut releasing Grantor from the obligations of thus Mortgage or habilty under the
Indebtedness.

Time 18 of the Essence. Time 130! ihe essence i the performance of this Morigage.

Waiver of Homestead Exemplion. ~ Gianior hereby releases and waives all nghts and benetis of the
homestead exemption laws of the Staie of Minois as 10 all Indebtedness secuted by this Morigage.

Waivers and Consents. Lender shall nit.be-deemed {0 have waived any nghts under this Merigage (or unde:
tne Rolated Documents) unless such waiver 15 11 wriing and signed by Lender. No delay of omissign on the
pait of Lender in exercising any nght shall operdte as a waiver of sucxh nght or any olher nght - A waner by
any party of a provision of this Morigage shall not conistitute a waiver of or prgjuthice the pary’s nght otherwise
o demand strict compliance with thal provision ¢t any other provision. No prior waiver by Lender, nor any
course of cealing between Lender and Grantor, shali constitute a waiver of any ¢l Lender's righis o1 any of

Grantor’s obligations as o an% future transactions. Whaniever consent by Lender is required in {his hongage,

the granting of such consent by Lender in any instance €li2il nol constitute continuing censent 10 subsequent
instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIOMNS OF THIS MORTGAGE. AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR;

X

-

X

CHARLES GRUBERMAN

TN

P N IV4 mlw

JOYCE GRUBERMAN
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This Mortgage prepared by: SHEILA BERENS / KMS

!

INDIVIDUAL ACKNOWLEDGMENT

STATE OF o ILLINOIS )
) 88

COUNTY OF COOiL )

On this day before me, the-undarsigned Notary Fublic, personaily appeared CHARLES GRUBERMAN and JOYCE
GRUBERMAN, 1o me knowu .0 be the individuals cesciibed in and who executed the Mortgage. and
acknowledged that they signed (ne Mortgage as their free and voluntary act ang deed. {or the uses and purposes

therein mentigned.

, Yy i .

Given under my hand and official seal tiis 2 } = day of _ FEBRUARY , 19 9%,
. 7/ Ly
By S g, A Residing at HOMEWOOD, [L

/ PPTOT T I

Notary Public in and for the State of __ ILLINOIS — = . ~cromyppy GE AL § ]
VanGARET PAINE 3
My commission expires doserzes sl CATEORRLNL S
fn|¢rfnn}5?ﬁ3;f925\r 7.2 K
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