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= MORTGAGE

THIS MORTGAGE IS DATED FEBPUARY 14, 1995, between Willlam McGregor and Mary McGregcr, his wife in
jolnt tenancy, whose address is 1/ma2 Judy Court, Oak Forest, Il 60452 (referred {o below as "Granfor");
and Interstate Bank of Oak Foreat, vinove addreas is 15633 South Cicero, Altn: Loan Department, Oak
Forest, It. 60452 (referred to below as “Leader”),

GRANT OF MORTGAGE. For valuable consideczdon, Granlor mortgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real proparty, togather with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights ol way, and
appurtenances; all water, water rights, watercourses end ditch rights {inctuding stock in utilities with ditch or

irrigation rights); and ail other rights, royalties, and protits (elating 10 the real pioperty, including without limitation
all minerals, oil, gas, geothermal and similar matters, Jocutex 'n Cook County, Stsle of Ninols (the “Real

Property"):
Lots 1, 2 and 3 in Indian Boundary Subdivision, being a subdivision ot part ot Fractional Section 28,
North of the indian Boundary Line, Township 356 North, Aange *J. East of the Third Principal Meridian,
In Cook County, Hiinois.

The Real Properly or its address ia commonly known as Lots 1, 2 and 3 in [adisn Boundary Subdiviaian, Oak
Forest, IL 60452. The Real Property tax identification number is 28-28-404-007, 010; 011; 004; 003; and 002.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to &li leases of the Property and
alt Rents from the Properiy. !n addition, Grantor grants 10 Lender a Unitorm Commercial Grate security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the follawing meanings when used in this Moitgage. Terms nol
gtherwise defined in this Mortgage shall have the meanings attributed to such terms in the Unilorm Commercial
Code. All refarences to doltar amounts shall mean amounts In lawful money ol the United States of America.

Borrower. The word "Borrower™ means each and every person of gnlity signing the Note, including without
Hmitation Willlam P. McGregor.

Grantor. The word "Grantor® means any and all persons and entities executing this Mortgage, including
without limitation alt Grantors named above. The Grantor is the mongagor under this Mortgage. Any Grantor
who signs this Mortgage, but does not sign the Note, is signing this Mortgage only to grant and convey thal
Grantor's interest in the Real Property and to grant a security inferest in Grantor’s interest in the Rents and
Personal Property to Lender and is not personally liable under the Note except as otherwise provided by
contract or law,

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantor
sureties, and accommodation parties in connection with the indebtedness. C\;g)/
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Improvements. The word "Improvemonts™ means ang includes without limitation all existing and future
improvamenis, lixtures, buildings, slructures, mobile homes affixed on the Real Property, facilities, additions,

replacements and other construction on the Real Property.

indebtedness. The word "Indebledness” means all principal and interos! piyabln under the Noto and any
amounts expended or advanced by Lender o discharge obligations of Graninr or expenges incurrod by Lender
to enforce obligations of Grantor under this Mortgage, together with interes! on such amounts as pruvided in
this Mortgage. In addition to the Note, the word "indebtedness” includes all obligations, debts and Hahilitios,
plus interest thereon, of Borrower to Lender, or any one or more of them, as well as all claims by Lender
against Borrower, or any one or more of them, whather now existing or hareffter arising, whether redated or
unrelated to the purpose of the Note, whether voluntary or otherwise, agﬂel er due or nat due, absolule or
contingent, liquidated or unliquidated and whether Borrower may beflable individually or jointly with others,
whether obfigaied as guaranior of otherwise, and‘wrgher; recovery upon such Indebtedness may be or
hereatter may Lecome barred by any statute of limations, ana whether such Indebtedness may be or
herealter may bacume otherwise unenforceable. (initisk Here )} Specifically, without limitation,
this Mortgage sezurzs a revolving line of credit and shall secure not only the amount which Lender has
presently advanced o @arrower under the Note, but also any fulure amounts which Lender may advance
to Borrower under the Not: within twenty (20} years from the date of this Morigage o the same extent as
it such future advance were made as of the date of the execulion of this Martgage. The revolving iine of
credil obligates Lender to mais zdvances to Borrower 8o long as Borrower complies with all the terms of
the Note and Related Documenis. ‘Al no time shell the principal smount of Indebtedness secured by the
Morigage, not Including sums advanced to protect the security of the Morlgage, exceed the note amount
of $100,000.00.

Lender. The word "Lender” means Interstais Bank of Dak Forest, its successors and assigns. The Lender is
the mortgagee under this Mortgages.

Mortgage. The word "Mortgage™ means this Monpage between Grantor and Lender, and includes without
limitation all assignments and securily interest provicicas reiating to the Personal Property and Rents.

Noie. The word "hNate" means the promissory note ur Cledit agreement dated February 14, 1995, in the
original principal amount of $100,000.00 from Borrower to Lerder, together with alt renewals of, extensians of,
modifications of, refinancings of, consolidations of, and supstitutions for the promissory note of agreement,
The interest rate on the Note is a variable interest rate based upon za index. The index currently is 9.000%
per annum. The interest rate 1o be applied to the unpaid principal biiance of this Martgage shali be at a rate
o! 1.850 percentage point{s) over the Index, resulting in an initiat rate of 10.850% per annum, NOTICE.
Under no circumstances shall the interest rate ¢n this Mortgage be more then the maximum rate allowed by
applicable law, The maturmgaze of this Morigage is February 14, 1896. NOJ/ICE-TO GRANTOR: THE NOTE

CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property” mean all equipment, fixtures,” and other articles of
rsonal properly now of herealter owned by Granior, and now or hereafter attached or affixed ta the Real
roperly; together with all accessions, parts, and additions o, all replacements of, and =it substitutions for, any

of such property; and together with all proceeds (inciuding withou! limitation all insurance proceeds and

refunds of premiums) from any sale or other disposition of the Property,

Property. The word "Property” means collectively the Real Property and the Personal Property.

”Réal Property. The words "Real Property” mean the property, interests and rights described above in the
ra

Relsted Documents. The words "Related Documents” mean and include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, Secunty agreements,
mortgages, deeds of trust, and all other insttuments, agreements and documents, whether now or hereafter
exisiing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future tents, revenues, income, issugs, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2}
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS, THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES -
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AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXiMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE iS GIVEN AND ACCERTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or delenses arising b'y reason of any "one action” of
‘anti-deficiency” law, or any other law which may prevent Lender from bringing any actlon aq;sinm Grantor,
including a claim for deficiancy 10 the extent Lendar is othorwise entitled 1o a claim tor deficiongy, betore or aftor
kelndar'a commencement or complation of any foraclosury action, oithar judicially or by exercise of a power of
ale,

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warranta that: {a) this Morlgage is executed at
Borrower's request and not at the request of Lendor,  (b) Grantor has the full power and nght to enter into this
Monrigage and to hypothecate the Property; () Grantor has established adequate means of nbtalning from
Borrower an & coptinuing basis_informalion about Borrower's financinl condition, and (1) Lendor hag mado no
rapresantation to Gramor about Borrowor (including wihoan limitiion ihe ¢roditworthiness ol Borrowi).

PAYMENT AND ZSRFORMANCE, Except as otherwise provided in this Martgage, Butrowin shall pay to Lendar
all Indoblodnees aecurad by thia Mertgago as it botomos due, and Borrower and Grantor shal) strictly pecform all
thelr reapactive ob¥yations under this Mornigago.

POSSESSION AND MZUNTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possession
and use of the Property 8'all be governed by the following pravisions:

Poaseaslon and Use. - t'ntil in default, Grantor may remain in possession and conirol of and aperate and
manage the Property and cuilect the Renis from the Property.

Duty 1o Maintain. Grantor <hail maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance nacessary o preserva ils value. 94123917

Hazardous Subslances. The \erns "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
“threatened release,” as used In (nis. Mortgage, shall have the same meanings as set forth in the
Comprehangive Environmental Respanse. Compensation, and Llabm‘t{ Act of 1980, as amended, 42 U.5.C.
Section 9601, el seq. ("CERCLA"), the Sunerfund Amendments and Reauthorization Act of 1988, Pub. L. No.
99-499 (*SARA®) the Hazardous Materiais 1 iansportation Act, 49 U.S.C. Section 1801, ot seq., the Resource
Conservation and Recovery At 49 U.S.C.-5zction 6901, ot sc‘(}., or other applicable stalo os Federal laws,
rules, ar reguiations adopted pursuant to ,an¥ ol the foregoing. The terms "hazardous waste” and “hazardous
substance® shall also InClude, without limitation, petreleum and petroleum by-products or any Iraction thereof
and asbestos. Grantor represents and warrants o Lender that: (a) Ouring the period of Grantar's ownership
of the Property, there has been no use, generation, manufacture, storage, treaiment, disposal, release or
threatened release of any hazardous waste or substanca by any person on, under, of about the Property; (b
Grantor has no knowiedge of, or reason 1o believe that te’c has been, except as previously disclosed to an
acknowledged by Lender in writing, () any use, generzizn, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous wasle or suosance by any prior owners or occupants of the
Property or (i) any actyal or threatened litigation or claims af-uny kind Dy any person relating to such matiers;
and gc) Excent as previcusly disciosed to and acknowledged by Lenozr in writing, (i) neither Gramor nor any
tenant, coniractor, agent or other authorized user of the Properw shall use, generate, manutacture, stare,
treal, dispose of, or release any hazaidous waste or substance on, ucder, or aboul the Properly and ﬁ!u) any
such activity shall be conducted in compliance with all applicable fedeia!, state, and local laws, regulations
and ordinances, including without limitation those laws, regulations, and vrtinances described above. Grantor
authorizes Lander and 'S agents to enter upan the Property to make such inspections and tests, at Grantor’s
expense, as Lender may deem approprlate to determine compliance of the Fiopeny with this section of the
Marigage. Any inspections or tests made by Lender shall be for Lender’'s purpesas only and shall not be
construed to create any responsibility or liabilty on the part of Lender to Grantor o to any other person, The
representations and warranties contained hergin are based on Grantor's due diiger.a-in Investigating the
Property for hazardous waste. Grantor hereb% {a) releases and waives any future cigiins against Lender for
indemntity or contribution in the event Grantor becomes liable for cieanup or other costs-wriuer any such laws,
and sb) agrees 1o indemnity and hold harmiess Lender against any and all claims, losses, Hasilities, damages
enalties, and expenses which Lender may directly or indirectly sustain or sulfer resulling vom a breac of
his section of the Mortgage of as a consequence of any use, generation, manulacture, storage, disposal,
release or threatened refease occurring prior (o Grantar's ownership or interest in the Propenty, whether or not
the same was of should have been known to Grantor. The provisions of this saction of the Mongage
including the obligation to indemnify, shall susvive the payment of the Indebtedness and the satisfaction and
reconveyance of tha lien of this Morigage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by fareclosure or otherwise.

Nulsance, Waste. Grantar shall not cause, conduct or permit any nuisance nof commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of tha Froperly. Without limiting the generaiity of the
foregoing, Grantor will not remove, or Erant to any other party the right to remove, any timber, minerals
(including oil and gas), soil, gravel or rock products without the prior writlen consent of Lender.

Removal of Improvements. Grantor shall not damolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition 1o the removal of any improvements, Lender ma

require Grantor to make arrangements satisfactory 10 Lender to replace such Improvements wit

improvermnants of at least equal value.

Lender's Rlﬂht o Enter. Lender and its agents and representalives may enter upon the Real Property at all

reasonable llmes to attend to Lender’s Interesis and to inspect the Property lor purposes of Grantor's
comptliance with the terms and conditions of this Mortgage.

Comptiance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
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regulalions, now or hereafter in etlect, of ali governmental authorities applicable to the use or occupancy of the
Property, including without limitation, the Americans With Disabilities Act. Grantor may contest in good faith
any such faw, ordirance, or reguiation and withhold compliance during any proceeding, including appropriate
appeals, 80 long as Grantor has nolified Lender in wriling prior ta doing so and so long as, in Lender's sole
opinian, Lender's intercsts in the Property are not jeopardized. Lender may require Grantor to post adequate
sacurity or a surety bond, reasonably salisfactory to Lender, o protect Lender's interest.

Duty o Protect. Grantur agrees nehher 1o abandon nor leave unaitended the Property. Grantor shall do afl
olher acts, in addition to those acls set forth above in this seclion, which rom the character and use of the

Propenty are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Leader may, al its option, deciare immediately due and payable alf
sums secured by this Monpage upon the sale or transler, without the Lender's prior written consent, of it or any
parl of the Real Property, or any interest in the Real Prapedy A "salo or transfer™ means the conveyince of Real
Property or anv 1ight, title or interest therein; whether legal, beneficial ar equitabie, whether voluntary or
Involuntary; whether-by outright sale, deed, istallment sale conteact, land contract, contract for deed, pasehold |
interest with a lerm greater than three (3) years, lease-option contract, of by sale, assignment, o jranstor ol any
beneficial interest in 0r1(c any land trust holding fitie to the Real Propenty, ar by any other method of conveyance
of Real Properly interest, 17 any Grantor is a corporation, parnership or limited liabifity company, Iransfer atso
includes any change in ownzrs¥io of mote than twenty-five percent (25%) of the voting slock, partnership interests
ot limited liabitity company interzsts, as the case may be, of Grantor. However, this option shall not be exercised
by Lender il such exercise 1s prohibited by federal law or by Minois law.
};‘AKES AND LIENS., The lollowing provisions relating to the taxes and liens on the Property are a pan af this
ongage.
Payment. Grantor shall pay when duz-{znd in all events prior to delinquencye alt taxes, payroll taxes, special
taxes, assessments, waler charges and szwaer service charges levied against or on account ot the li‘ropuny.
and shall pay when due all claims for work fone on or for services rendered or materiat lurnished to the
T~ Property. Grantor shall maintain the Property free of all liens having prictiy over ar equal 10 the interest of
KL Lender under this Mortgage, except for the licn of-iaxes and assassmenis not due, and except as otherwise
- ™ provided in the following paragraph.
; Right To Contesl. Grantor may withhold payment of ary tax, assessment, or ciaim in connection with a good
-t failh dispute over the obligation to pay, o long as Lemuar's interest in the Propeny is not Aeoraard:zed. itaten
-~ arises of is filed as a resuit of nonpayment, Grantor shaii within fifteen {15} days after the Yien arises or, i a
- &,} tien is filed, within fifteen (15) days after Grantor has notice of:the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a su'ucem corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge theiien plus an)‘ costs and attorneys’ fees ar other
charges that could accrue as a resuit of a foreclosure or sale urder the iien. In any contest. Grantor shatt
delend itseif and Lender and shall salisty any adverse judgmen: beture enforcement against the Property.
Grantor shall name Lender as an additionat obligee under any suiety bond furnished in the contest
praceedings.
Evidence of Payment. Grantor shall upon demand furnish to Lender satisiatiory evidence of payment of the
taxes or assessments and shall authorize the appropriate guvernmental official ‘e deliver 10 Lender at any time
a writen statement of the 1axes and assessments against the Property.

Notice of Conatruction. Grantor shail natity Lender a1 least fitteen (15) qays belcre any work is commenced,
any services are furnished, or any materials are suppiied 10 the Property, it any mecharil’s lien, malerialmen’s
lien, or other lien could be asserted on account of the work, services, or materials and the cost exceegs
$1,000.00. Grantor witl upon request of Lender furnish to Lender advance assurances.satisfactory to Lender
that Grantor can and will pay the cost of such improvements,

&iggFERTY DAMAGE INSURANCE. The following provisions relating 1o insuring the Property-3re a pan of this

gage.
Maintenance of Insurance. Granior shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Praperty in an amount sufficient 1o avoid application of any coinsurance clause, and
with a standard morigagee clause in favor of Lender. Grantor shall aiso procure and maintain comprehensive
general fiability insurance in such coverage amounis as Lender may reqpest with Trustee and Lender bein
named as additional insureds in such liability insurance policies, Additionally, Grantor shall maintain suc
other insurance, including but not limited to hazard, business interruption and boiler insurance as Lender may
require. Policies shalf He written by such insurance companies and in such form as may be reasonably
acceptable 1o Lender. Grantor shall deliver to Lender certificates of coverage from each insurer containing a
stipulation 1hal coverage will not be cancelled or diminished without a minimum of ten (10} days’ prior writien
notice 10 Lender and nol comaining any disclaimer af the insurer’s liability for failure to give such notice. Each
insurance policy aiso shall include an endorsement providing that coverage in favor of Lender will ot be
impaired in any way by any act, omission or default of Grantor or any other person. Should the Real Property
at any time become located in an area designated by the Director of the Federal Emergency Management
Agency as a special flood hazard area, Grantor agrees to cbtain and maintain Federal Fiood Insurance, 10 the
extent such insurance Is required by Lender and is or becomes available, for the term of the loan and for the
full unpaid principal balance of the 10an, or the maximum limit of coverage that is available, whichever is less.
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Application of Proceeds. Grantor shall prom ug notity Lender of any loss or damage to the Proporty if the
astimaled cost of refmlr r replacement exceeds $1,000.00. Lendor may mako Ioroot of logs It Gramor Tailg (o
do so within fheen {15) days of the casualty. Whather ot not Lentdor's secumy s impalred, Lender may, at its
olection, apply the proceeds lo the reduction of the Indebtedness, puymen of any lien atecting the Prapenty,
of the restoration and repalr of the Property. It Lender elects 10 apply the proceeds to restoration and rapalr,
Granior shall repalr or replace the damaged or destroyed Improvoments in @ manner satisfactory to Lender.
Lender shall, upon satislactory proof of such expenditure, pay or reimburse Granior from the proceeds for the
reasonable cost of repair or restoration if Grantor I8 nol in defaull hereunder. Any proceedds which hava not
beun disbursed within 180 days aftor thoir receipt and which Lender has not commiltad to the m{uuf o
restoration of the Praperly shall be used first to pay any smount owing to Lender under this Mortgage, then to
l)mpﬂ accrued interest, and the romaincder, o any, shall be applied to tho principal balance of the
ngilgl{ e(éums?. It Lender holdy any praceeds after payment in full of the Indebtedness, such proceeds shall be
paid to Grantor.

Unexpired (nsurance at Sale. Any unexpired inguranco shall inurg to the benefit of, and pass lo, the
purchager af «ho Propenty covered by this Mongage al an; trustea's sale or other sale held wunder the
provisians of this Mortgage, or sl any toreclosure sale of such Proparty.

Grantor's Reporl or Insurance. Upon request ol Lender, howover not more than once a year, Grantor shall
furnish 1o Lender & ragort on each existing policy of insurance showing: (a) (he name of the ingurer; () the
nsks insured; (¢} ineemount of the policy; (d) the property insured, the then current reﬁlacement value of
such property, and the rrenner of determining thal value, and &e) the expiration dale of the policy, Grantor
shall, upon request of Lerde:, have an independent appraiser satisfactory lo Lender determine the cash value
repiacement ¢ost of the Preprrty,

TAX AND INSURANCE RESERVES. —Grantor agrees [0 establish a reserve account to be retained from the loans
proceeds in such amount deemed 1o e sulficiont by Lenger and shall pay monthly into that reserve account an
amount equivalent to 1/12 of the annugi real ostale taxes and insurance premiums, as estimated by Lender, so ag
to provide suthiciant funds for the paymer ot each year's taxes and Insurance premiums one month prior to tha
dale the taxes and insurance premiurns becoma delinquent.  Grantor shall further pay a monthly pro-rala share of
all assessments and other charges which mey uccrue against the Property. It the amount se estimated and paid
shall prove to ba insutficient 10 pay such taxes, imeurance premiums, assessments and other charges, Grantor
shall pay the ditference on demand of Lender. ~ A:.such payments shall be carried in an interest-lree reserve
account with Lender, provided that if this Mortgage s executed in connection with the granting of a mongage on a
single~family owner-occupied residential property, G antur, in lieu of establishing such reserve account, may
pledge an interest-bearing savings account with Lendar 4o secure the payment of estimaled taxes, insurance
premiums, assessments, and olher charges. Lender shall nave the right to draw upon the reserve (or pledge)
account to pay such tems, and Lender shall not be required-in detarmine the validity or accuracy of any item
beforg paying 1. Nothin fn the Mortgage shail be construed-as requiring Lender 0 advance other monies for
such purposes, and Lender shalt not incur any liability for anyting it may do or omit to do with respect 1o the
reserve account. All amounts in the reserve account are hereby pitriged to turther secure the Indebtedness, and
Lender is hereby authorized to withdraw and apply such amounts un the-{ndebledness upon the occurrence of an

avent of defaull as described below,

EXPENDITURES BY LENDER, If Grantor fails to complt with any provisior-al this Mortgage, or if any action or
roceeding is commenced that would materially affect Lender's interests inthe Prope X Lender on Grantor's
ehall may, but shall not be required to, take any action that Lender deems approcriate. Any amount that Lender

expends in so Aoing will bear interest at the rate charged under the Note from the: dale incurred or paid by Lender

io the date of repayment by Grantor. All such expenses, at Lender's option, will {a) be payable on demand, (b)

be added 10 the balance of the Note and be appartioned among and be payabie wiki anyinstaliment payments to

become due during either (i) the term of any applicable insurance policy or (if) ihe remamig term of the Nale, or

(¢) be treated as a Dalloon payment which will be due and payable at the Nole's maturity.~ Tlis Mortgage also will

secure paymenl of these amounts. The rights provided for’in this paragraph shall be i _zddition to any other

rights or any remedies to which Lender may be entitted on account of the defaull. Any suck-action by Lender
ghgtl not be constiued as curing the default so as to bar Lender from any remedy that'it otherwise would have
ad.

mArI;IRANTY; DEFENSE OF TITLE. The foliowing provisions relating to cwnership of the Praperty are a part of this
ortgage.

Title. Grantor warrants thal: (a) Grantor holds good and marketable title of record o the Property in fee
simple, free and ciear of alt liens and encumbrances other than those set forth in the Real Property description
ar in any title insurance policy, title repon, or final title opinian issued in favor of, and accepled by, Lender in
connection with this Mortpage, and (b) Grantor has the full right, power, and authority 1o execute and deliver
this Mortgage o Lender.

Defense of Thle. Subject ta the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. in the event any action or proceeding is
commenced that questions Grantor's title or the Interest of Lender under this Mortgage, Grantor shall defend
the action at Granlor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be

entitied to participate in the proceeding and ta be represented In the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, 1o Lender such instruments as Lender may request

from time to time 10 permit such participation.
Compliance With Laws, Grantor warrants ihat the Property and Grantor's use of tha Property complies with
all existing applicable lawe, ordinances, and regulations of governmental authorlties.

CONDEMNATION. The following provisions relating to condemnalion of the Property are a parnt of this Mortgage.

ZIS6

LIt
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Application of Nel Proceeds. It alt or any par of tha Property is condemned by eminent dominn i ocodings
or by any t)roceod'mg o purchase in fieu of condemnalion, Lender may at its eleclion require that all or any
Bor!lon of the net proceeds of the award be applied lo the Indebledness or the repair of restorafion of the
roperty.  The npt procecds of the award shall mean the award after payment of all reasonable costs,

expenses, and atlorneys’ tees incutred by Lender in conneclion with the condemnation. ,

Proceedings. !t any proceeding in condemnation is filed, Grantor shall promplly notity Lender m writing, and
Grantor shall promptly take suCh steps as may be necessary 1o defend the action and obtain the award.
Grattor may be the nominal party in such proceeding, but Lender shall be entitied 1o panicipale in the
procecding and to be rapresenicd in the proceeding by counsel of its own choice, and Grantor will detiver o1
causs 1o be delivered to Lender such insttuments as may be requested by (it from time 1o lime 1o permit such

participation,
{MPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relaling 1o governmental taxes, fees and charges ate a pan ol 1this Mortgage:
Current Taxer, Feea and Charges. Upon reques! by Lender, Grantor shall execule such documents in
addition 1o vz dorigage and tako whalevar other action is requested by Lender to perfect and continue
Lender's lien oniie Real Property. Grantor shalt reimburse Lender lor all taxes, as describud boelow, together
with ail expenses incurred in recording, perfecting or continuing this Morgage, including without limitation al
taxes, fees, documariary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following snell constitule 1axes to which this section applies. (a) a specific tax utmn his type of
Movnﬁa e or upon all or-ary oarnt of the Indebledness secured by this MonPa @; (b} a specilic lax on Borrower
which Borrower is authorized ar required to deduct from paymenis an the Indetedness secured by this type of
Mongage: (cj a tax on this Luse ol Morlgage chargeable against the Lender or the holder of the Nolc; and E}
a specilic 1ax on ail or any porien of The Indebledness or on pavments of principal and interest made Dy

Bortower.

e
ol Subsequen! Taxes. If any lax to winch this section_applies i enacted subsequent to the date of this
r Mortgage, this event shall Have the tamu effect as an Evenl of Oefault (as defined below), and Lender may
™~ exercise any or all of its available remeries for an Event of Default as provided below unless Grantor either
W a) pays the lax before it becomes delingusat. or r(b)_contee‘.ts the tax as growded above in the Taxes and
Lo} |eLns gecuon and deposits with Lender casa o sufhcient corporate surety bond or other secutity satisfactory
) to Lender.,

7 SECURIYY AGREEMENT;

security agreement are a part of this Mortgage.

Securlty Ag’;eement. This instrument shall conslilute-g-security agreement 10 the extent any of the Property
congtitutes Tixtures or other personal property, and Lencer ehall have all of the rights ol a secured party under
the Uniform Commercial Code as amended from time to tire

Security interest. Upon request by Lender, Grantor shall exzrute financing statements and take whatever
other aclion is requested by Lender 1o perfect and continue Lender's security interest in the Rents and
Personal Property. In addition to recording this Marigage in the rea. nropeny records, Lender may, at any
time and without Turther authorization from Grantor, file execuled counierparnts, copies or reproductions of this
Morigage as a financing statement. Grantor shall reimburse Lender icr .8l expenses incurred in perfecting or
continutng this security interest. Upon default, Grantor shall assemble ihe Porsonal Property in @ manner and
at a place reasonably convenient 1o Grantor and Lender and make it availzsie 10 Lender within three (3) days
after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured-party), from which information
concerning the security interest granted by this Mortgage may be obtained (each ' as required by the Uniform
Commercial Coge), are as staled on the first page of this Mongage. .

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The {oilowing provisions relating to farter assurances and

anorney-in-fact are a pan of this Mortgage.
Further Assurances. At any time, and from time 1o time, upon request of Lender, Grantor wil. make, execule
and deliver, or wiil cause t0 be made, executed or delivered, 1o Lender or to Lender’'s designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any angd all such mortgages, deeds of rust,
security deeds, security agreemenis, financing stalements, continuation statements, instruments of further
assurance, cerificates, and other documenis as may, in the sole opinion of L.ender, be necessary or desirable
in order 1o eflectuate, comptete, perfect, continue, ‘'or preserve (a) the obligations of Grantor and Borrower
under the Note, this Mon age, and the Related Documents, and (b) the liens and security interests created by
this Mortgage as first and priot liens on the Propenty, whether now owned or hereafter acquired by Granter,
Uniess prohibited by law or agreed to the contrary by Lender in wriling, Granior shall reimburse Lender tor all
costs and expenses incurred in connection with the matiers referred to in this paragraph.

Attorney-in-Facl. if Grantor fails to do any of the things referred 10 in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Granfor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose af making, executing, detwenn?,
filing, recording, and doing all cther things as may be necessary or desirable, in Lender's sole opinion, (o
accomplish the matters referred ta in the preceding paragraph.
FULL PERFORMANCE. |f Borrower pa'ys ali the indebtedness when due, and otherwise perlorms all the
obiigations imposed upon Granlor under this Mortgage, Lender shall execute and deliver to Grantor a suitable .

satisfaction of this Mongage and suitable statements of termination of any financing statement on file evidencing
Lender's security interest in the Rents and the Personal Property. Grantof will pay, if permitied by appliicable law,
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'any reasonable termination fue as determined by Lender fram time to time, |, however, payment Is made by

Borrower, whether voluntarily or otherwise, or by guarantor or by any third pany, on the Indebledness and
thereafter Lender is forced to remit the amount of that payment (a) to Borrower's truslee in bankruptey or to any
similar person under any tederal or state bankruptcrl law or law for the relief ol debtors, (b) by reason of any
judgment, decree or order ot any courl or administrative body having jurisdiclion over Lender or any of Lender's
praperty, of (c) by reason of any s%ﬂemem or comprise of ang claim made by Lender with an'y clagimant (intluding
without limitation Borrower), the Indebtedness shall be considered unpaid for the purpose aof enforcement of thia
Mortgage and this Mortgage shall cantinug to be effoctive or shail be reinstated, a8 the caso may D,
nolwilthstanding any cancellation of this Martgage or of any note r other ingtrument ar agreerngmt ovidencing the
indebtednegs and the Property will cantinue to securo the amount repdid or recoverad to the same extent as il that
amount naver had been originally received by Londer, and Grantor shali be bouad by any judgment, decrae,
order, seltiement or compromise relaling to the indabledness or to this Mortgage.

DEFAULY. Each of the following, at the option of Lendar, shall constitute an event of default ("Evont of Detuult™
under this Monipane:
Defaull on ‘ndzoledness, Failure of Borrower to make any payment when due on the tndebledness.

Default on Otaer Payments., Fallure of Grantor within the time required by this Martgage to make any
payrFent for laxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien,

Compliance Default, Saiure to comFs)lY with any other term, obligation, covenam or condition containad in this
Mortgage, the Note or in"any ol the Related Documents, Il such a failuriz is curable and i Grantar or Borrower
has not been given a notice o a breach of tha sume pravision of this quaage within the praceding twelve
(12} months, it may be cuied {and no Event of Delault will have occurred) if Grantor or Borrower, after 1.ender
sends wrilten notice demanding cure-of such lailure: (a) cures the failure within fiteen (15) days; or (b) il the
cure requires more than lifteen (15, davs, immediately initiates steps sulficient 10 cure the (ailure and thereahor
conlinues and cpmlplrztes all reasonrole, and necessary steps sulficient to produce complinnce as soon as
reasonably practical.

Default in Favor of Third Parliea. Shoul Borrower or any Grantor dofault under any loan, extenslon of
credit, socurity agrepment, purchase or 8alss Ageement, or any othar agreement, in tivor of any other creditor
or person that may materially alfact any of Boruwer's property or Borrower's or any Granior's abilily to repay
the Loans or perform their respective obiigations uraar this Mortgage or any of the Helated Documents.

False Slalements. Any warranty, representation or statement mada or furnished to Lender by or on behall of
Grantor or Borrower under this Mon?age, the Note or the Related Documents is false or misieading In any
material respect, either now or at the ime made or furimisned.

Death or Ingolvency. The death of Grantor or Borrower or the dissolution or termination of Grantor or
Borrower's existence as a going business, the insolvency of Granlor or Borrower, the appaitment of a
receivar for any part of Grantor or Barrower’s properly, any assigiment lor the benefit of credaars, any type of
creditor workoull, or the commancement of any proceeding under-any bankruplcy or insalvency laws by or
against Grantor or Borrower,

Foreclosure, Forfeiture, etc. Commencement of foreclosure of forneiure proceedings, whether by udicial
proceeding, self~help, repossession or any other method, by any creoitoref Grantor or by any governmental
agancy against any of the Propert?f. However, this subsection shall ntt zonlv in the event of & good faith
duspu&e by Grantor as 10 the validity or reasonableness of the clalm whicn is the basis of the foreclosure or
forefeiture procaemn%. provided that Grantor gives Lender written notice of such ¢laim and lurnishes reserves
or a surely bond for the claim satisfactory to Lender,

Breach of Other Agreememl, Any breach by Grantor or Borrower under the tenms. ot any other agreement
belween Grantor or Borrower and Lender that is not remedied within any grace ner.ocd provided therein,
including without limilation any agrsement concerning any indebtedness or other ouligation ot Grantor or

Borrower tg Lender, whether existing now or later,
Eventa Affecting Guarantor, Anr of the precading events occurs with respect to any Guaranior of any of the
indebledness or any Guarantor dies or hecomes incompetent, or revokes or disputes the validity of, or liability
ynder, any Guaranty of the indebtedness. Lender, at its option, may, but shall not be required to, permit the
Guarantors estate to assume unconditionally the obli%aﬂona arising under the guaranty in a manner
satisfaciory to Lender, and, in doing so, cure the Event of Default.
Adverse Change. A material adverse change occurs in Borrower's financlal condition, or Lender beliaves the
prospect of payment or performance of the indebledness Is impaired.
Insecurity. Lender reasonably deams itsell insecure.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time theraatter,
Lender, at its Qthn. may exercise any ane or more of the lollowing rights and remedies, in addition 10 any other
rights or remedies provided by law:
Accelerate Indebtedness. Lender shall have the right at its option without natice to Borrower to declare the
entire Indebtedness immediately due and payable, including any prapayment penalty which Borrower would be
required to pay.
LUICC Remedies. With raspect to ail or un_r part of the Personal Property, Lendor shalt have all the rights and
romedion of & secured parly under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor or Borrower, to take possession of the
Properly and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and
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above Lender's costs, against the Indebtedness. in furtherance of this right, Lender may require any tenamt or
other user of the Property to make payments of rent Of use fees directly 1o Lender. If the Renis are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact (o endorse insiruments
received in payment thereol in the pame of Grantor and to neqotiale the same and collect the praceeds.
Payments by tenants or other users to Lender in response (o Lender's demand shall satisty the obligations far
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either n persan, by agent, or through a receiver.

Morigagee in Paesession. Lender shall have the right 10 be placed as mongagee in POSSESESIoN I 10 have a
recelver appoinied to take possassion of ali or any part of the Praoperty, with the power 10 protect and preserve
the Property, 10 operale the Property preceding toreciosure or sale, and o coffect the Rents trom the Property
and apply the proceeds, over and above the cos! of the receivership, againsi the ndebledness. — The
morlgagee in poOssession or raceiver may serve withoul bond if permitied Dy law.  Lender's right to the
axﬁ)mmmem of a receiver shall exist whether or nol the apparenmt value ol the Property exceeds the
Indebtedness by a substantial amount.  Employment by Lender shall not disqualily a person from serving as a

receiver.
Judicial Forecicxure, Lender may obtain a judicial decree foreclosing Grantor's interest in all or any parnt of
the Property.

Deficlency Judginzn'. It permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the ldeeiedness due to Lender alter application af all amounts received from the exercise of the

rights provided In this seetion,

Other Remedies. Lendes shall have all other rights and remedies provided in this Mortgage or the Note or
available at law ar in equity,

Sale of the Property. To the exfect permitted by applicable faw, Granlor or Borrower hereby waive any and
all right 10 have the Droperty marshalled. n exercising its rights and remedies, Lender shall be free to seli all
or any part of the Property fogether o separalely, in one sale of by separale sales. Lender ahall be entitied to
bid o any public site on all of any pertion of the bropeny.

Notice of Sale. Lender shall give Grame roasonable notice of the time and place of any public sale of the
Personal Property or of the time after whick zny private sale or other inmlended dispasttion of the Personal
Property is to be made. Reasonable notice sivail mean nolice given at least ten (10) days before the time of
the sate or disposition,

Waiver; Election of Remedies, A waiver by any party of & breach of a provision of this Mortgage shali nat
constitute a waiver of or prejudice the party's rights otherwise to demand strict compliance with inat provision
or any other provision. Election by Lender t0 pursus any remedy shall not exclude pursuit of any other
remedy, and an eleclion 1o make expendilures or take ection (o perform an obligation of Grantor or Borrower
under this Mortgage aher failure ol Grantor or Borrower to nesform shall not atfect Lender's right to declare a
delautt and exercise its remedies under this Mortgage.

Attorneya’ Fees; Expenses. !f Lender institules any suit or 3%iian to enforce any of the terms of this
Morgage, Lender shall be entitled to recover such sum as the (ourl may ad{udge teasonable as attorneys
lees al trial and on any appeal. Whether o not any court action is ivolved, all reasonable expenses incurred
by Lender thal in Lender's opinion are necessary at any time rorJne protection of its interest ar the
enforcement of its rights shall become a part of the Indebtedness paya' o demand and shafl bear interest
from the date of expenditure unlil repaid al the rate provided for in \ne Note. Expenses covered by this
Paragraph include, withou! limitation, however subject 1o any limits under app'icable law, Lender's aftorneys’
ees and Lender's fegal expenses whether or not there is 2 fawsuit, including atorneys’ fees for bankruptcy
proceedings (including efforts to modify or vacate any automatic stay or iniunction), appeals and any
anlicipated post-judgment collection services, the cost of searching records, obtzininotitle reports (including
foreclosure repons), surveyors' reports, and appraisal fees, and titie insurance, to.n< extent permitted by
applicabie taw. Borrower also wifl pay any court cosls, in addition ta all other sums provized by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any nolice under this Mortgage, including witheut limitation anY
notice of default and any notice of sale to Grantor, shall be in writing, may be be sent by telefuczimilie, and shall
be effective when actually delivered, or when deposited with a_nationally recognized overnight courier, or, i
mailed, shall be deemed effective when deposited in the United States mail first class, registered mail, posiage
repaid, directed to the addresses shown near the beginning of this Mortgage. Any party may change its address
or notices under this Monigage by giving formal written notice ta the other parties, specifying that the purpose ot
the nolice is 1o cha_ng%te1 the party’'s address. Al copies of notices of foreclosure from the holder of any lien which
has priority over this Mortgage shall be sent 1o Lender's address, as shown near the beginning of this Mortgage.
For notice purposes, Grantor agrees ta keep Lender informed at all times of Grantor’'s current address.

ASSOCIATION OF UNIT OWNERS, The following provisions apply if the Real Propeny has been submitted to unit
ownership law or simitar law for the establishment of condominiums or cooperative ownership of the Real Property:

Power of Attorney, Grantor grants an itrevocable power of attorney to Lender to vole in its discretion on any
maiter that may come before fhe association of unit owners. Lender shall have the right to exercise this power
of antorney only after delault by Grantor; however, Lender may decline to exercise this power as it sees fit.

Insurance. The insurance as required above may be carried by the association of unit owners on Grantor's

behaif, and the proceeds of such insurance may be paid to the association of unit owners for the gurpose of
repairing or reconstructing the Proparty. !f not so used by the association, such proceeds shall be paid to

Lender.

Default. Failure of Grantor to perform any of the obligations imposed on Grantor by the deciaration submitting
the Real Property to unit ownership, by the bylaws of the association of unit owners, or by any rules or
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regulations thereunder, shall be an event of default under this Monquge. it Grantor's intergst in the Real
Property is a leasehold interest and such property has been submitted (o unit ownership, any failure of Grantor
o ’pertorm any of the obligations imposed on Grantor by the lease of the Real Propeny trom Its owner, any
default under such lease which mighl resuli in lermination of tha lease as it penains to the Real Property, or
any failure of Grantor as a member of an associalion of unil owners to lake any reasonabln action within
Granlor's power o {)revenl a default under such lease by the assoclation ol unit owners or by any member of
the association shall be an Event of Default under this Mortgage.

MISCELLANEDUS PROVISIONS. The following miscellaneous provisions are a pan ol this Mortpage:

Amendments. This Mortgage, together with any Related Documents, constilutes the enlire understanding and
agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment 1o this
ongage shall be eflective unless given in writing and signed by the party or parties sought ta be charged or
bound by the alteration or amendment.
Annual Reports. If the Property i8 used for purposes other than Grantor's residence, Grantor_shall furnish to
Lender, upor request, a centified stalement of net operaling income received from the Properly durin
Grantor's previous fiscal year in such form and detail as Lender shall requlre. 'Nel_operatin%mcome‘ sha
mea‘g all %ash ‘ecaipts {rom the Property less all cash expenditures made in connection with the operation of
e Property.

Appticable Law, Va7 Mortgage has been delivered to Lender and accepted by Lender in the Siate of
inols. This Mortgaye a2l be governed by and conslrued In acoordance with the taws of the State of
Hinota,

Caption Headings. Caption headings In this Monigage are for convenience purposes only and are not 1o be
used to interpret ar define the peovizions of this Mortgage.

Merges. There shall be no merger ofuie interest or estate created by this Mongage wilh any other Interest or
estate i‘n }hLa Pdroperty at any time leld by or for the benefit of Lender in any capacily, without the written
consent of Lender.

Mulliple Parties. All obligations of Grantar axt Borrower under this Monigage shall be joint and several, and
ail relerences 1o Grantor shall mean each ans cvery Grantor, and all references to Borrower shalt mean each
and evary Borrower. This means that each of the-parsons signing below is responsihie for all obligations in
this Mortgage.

Severablliity. it a court of competent jurisdiction tirds any provision of this Mortgage to ba invalid or

unenforceable as to any R‘arson or circumstance, suvch. finding shall not render that provision invalid or

unenforceable as to any other persons or circumstances, <! leasible, any such offending ?mvigion shall be
deemed to be modified to be within the limits ol enforceab’ity or validity; however, if the otlending provislon
cannot be so modified, it shall be stricken and alt other provigions of this Mortgage in all ather respects shall
remain valid and enforceable.

Successors andg Assigna. Subject to the limitations stated in thia Morigage on transter of Granlor's interest,
this Martgage shall be binding upon and inure to the benelit of the rarties, their successors and assigns. It
ownership of the Property becomes vested in a parson other than Grantor, Lendar, without notice to Grantor
may deal with Grantor's successors with reference to this Mongage ard the Indebledness by way of
anbea;%nce ar extension without releasing Granior from the obligations of rus‘Mortgage ot liability Under the
ndebtledness.

Time |8 of the Essence. Time is of the essence in the periormance of this Marigacs

Walver ot Homestead Exemﬁtlon. Grantor hereby releases and waives all doXte-and benefils of the
nomestead exemption laws of the State of lilingis as to all Indebtedness secured by this Mortgage.

Waivers and Consents, Lender shall not be deemed to have waived any rights under iz n'onigage (or under
the Related Documents) untess such waiver is in writing and signed by Lender. No delay £ omission on the
part of t.ender in exercising any right shall operate as a waiver of such right or any other vigit, A walver by
any party of a provision of this Mo gage shail not constitute a waiver of or prejudice the pacty's right otherwise
to demand strict compliance. with that provision or_any other provision, No prior waiver by Lender, nor any
course of dealing between Lender and Grantor o Borrower, shall constitule a waiver of any of Lender's fights
or any of Gramor or Borrower's abligations as to any future transactions. Whenever consent by Lender is
required in this Mongage. the granling of such consent by Lender in any inslance shall not constitute
continuing consent to subsequent instances where such consent is required. 9143417

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.
GRANTOR:

X_ P o M A7 B
Wilitam McGregor
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X__ Nf‘lvh_;_g_i_ “"’Y\"f,ﬂdx ¢ A
Mary McGreghR his wife in jolnﬂijnancy

Thiz Mortgage prepared by:  Willa J. Peftice
16533 S. Cicero
QOak Forest, iL

INDIVIDUAL ACKNOWLEDGMERNT

stateoF __a’ ¢ (e o alo . )

R}

| / 7
COUNTY OF LP&{C B )

On this day before me, the undersigned Notary Public, personally appeared Willism McGregor; and Mary
McGregor, his wie In joint tenancy, to me known to e the individuals described in and who executed the
Mortgage, and acknowledged that they signed the Mongege as their free and voluntary act and deed, tor the uses
and purposes thergin mentiocned. . -
. f’
, 19 77)

,{;7 ’..“-A‘-CI.’{M“
A ) ! . Y, A I (° A
By (el b Lxllee Residing 8t «, (£, 4 o (Lo S0

A s

Given under my hand and official seal thia ST dayot/

Notary Public in and jor the State of yﬁ‘(-"{iﬁm- -

7
A ‘
My commission expires 4 L,? 7 b
7 7
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