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THIS ASSIGNMENT OF RENTS IS DATYD FEBRUARY 14, 1885, between Willlam McGregor and Mary
McGregor, his wife in joint tenancy, whare address Is 17032 Judy Court, Qak Forest, IL 60452 (referred to
below as "Grantor"); and Interstale Bank o! Qak- Forest, whose addreas is 15533 South Cicero, Atin: Loan

Department, Oak Forest, iL. 60452 (referred to oiow as "Lender”).

ASSIGNMENT. For valuable cansideration, Grantor assigns and conveya lo Lender all of Grantor's right, title,
and Interest in and to the Rents from the following dr.ecribed Property located in Cook County, State of

Hlinols:

Lots 1, 2 and 3 in Indlan Boundary Subdivision, being ¢ subdivision of part of Fractional Section 28,
North of the Indian Boundary Line, Township 36 North, Rants 13, East af the Third Principal Meridian,

in Cook Caunty, Hinois.

The Real Property or its address Is commonly known as Lots 1, 2 and 2 {n-dndian Boundary Subdlvision, Oak
Forest, IL 60452. The Real Property tax igentification number is 28~28-404-027; M0; 011; 004; 003; and G02.

DEFINITIONS. The foliowing words shall have the following meanings when used in this Assignment. Terms not
otherwise delined In this Assignment shail have the meanings atiributed to such terms in the Unitorm Commercial

Y

Code. All refarences to dollar amounts shall mean amounts in lawful money of the Unlied Siates of America.

Assignment. The word "Assignment” means this Assignment of Rents belween Graitur, and Lender, and
includes without limitation all assignments and security interest provisions refating (o the keris,

Borrower. The word *Borrower” means William P, McGregor. 35123418

Event of Detault. The words "Event of Defaull® mean and include without limitation any of the Events of
Default set forth below in the section titled "Events of Default.”

Grantor. The word "Grantor® means any and all persons and entities executing this Assignment, including
without limitation all Grantors named above. Any Grantor who signs this Assignment, but does not sign the
Note, Is signing this Assignment only to grant and convey that Granior’s interest in the Real Property and 1o
grant a security interest in Grantor's interest in the Rents and Personal Property (0 Lender and is not
personally fiabla under the Note except as otherwise provided by contract or law.

Indebledness. The word "Indebtedness” means all principal and interest payable under the Note and any

amaunts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender

10 enforce obligations of Granor under this Assignment, together with interest on such amounts ds provided in

this Assignment. [n addition to the Note, the word "Indebtedness” includes alt obligations, debts and liabilities,

plus interest thereon, of Borrower to Lender, or any cne or more ol them, as well as all claims by Lender c‘/?
M
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against Borrower, or any one of more of them, whether now existing or hereafier arising, whether related or
unrefated to the purpase af the Note, whether voluntary or otherwise, whether due or not due, absolute or
contingent, liquidated or unliquidated and whether Borrower may be lable individually or jointiy with others,
whether obligaled as guaranlor or otherwise, and whether recovery upon such lndebledness may be or
hereafter may become barrad. by any statute of limitations, and whether such Indebledness may be or
hereafter may become otherwise unenfcrceable. (Initial Here ) Specifically, without limiiation,
this Assignment secures a revolving line of credit and shali secure not onfy the amounl which Lender
has presenlly advanced to Borrower under the Nole, but also any fulure amounts which Lender may
advance to Borrower under the Note within twenty (20) years from the date of this Assignment to the
same extent as If such future advance were made as of the date of the execulion of this Assignment.
The revolving. line of credit obligales Lender to make advances fo Borrower so long as Borrower
complies wiin 2l the terms of the Note and Related Documents.

Lender. The wors “Lender” means interstate Bank of Oak Forest, its successors and assigns.

Nole. The word "lyote” means the promissory note or credit agreement dated February 14, 1995, in the
originat principat amoitni 21 $100,000.00 from Borrower to Lender, together with all renewals of, extensions of,
maodifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
The interest rate on the Nuie is 2 variable interest rate based upon an index. The index currently is 9.000%
per annum.  The interest rate 1o-00 applied 1o the unpaid principal balance of this Assignment shall be at a
rata of 1.850 percentage poini(s) over/the,Index, resulting in an inilial rate of 10.850% per annum. NOTICE:
Under no circumsiances shall the intergatrate on this Assignment be more than the maximum rate aiiowed by

applicable law.

Property. The word "Property® means the reei property, and ali improvements thereon, described above in
the "Assignment” seclion.

Real Property. The words "Real Propeny" mean.the.oroperty, interests and rights described above in the

"Property Definition™ section.

Refated Documents. The words "Related Documents” rafan and include without limitation all promisscry
notes, credi 2greemems, loan agreements, environmenial’ agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreemerts and documents, whether now or hereafter
existing, executed in connection with the indebtedness.

Rents. The word "Rents* means all rents, revenues, income, issuss, profits and proceeds from the Property,
whether due now or later, including without limitation all Rents from all leases described on any exhibit
attached 1o this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEONGESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR AND BORROWER UNDER THE NUTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED Cn THE FOLLOWING

TERMS:

GRANTOR’S WAIVERS., Grantor waives all rights or defenses arising by reason of any ‘une action" or
"anti-gdeficiency” law, or any cther law which may prevent Lender from bringing ainy action against Grantor,
including a ciaim for deficiency to the extent Lender is otherwise entitled to a claim for deficiency, before or ater
Lelnder's commencement or completion of any foreclosure action, either judicially or by exercise of a power of
sale,

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Assignment is executed al
Borrower's request and not at the request of Lender; (b} Grantor has the full power and right to enter into this
Assignment and to hypothecate the Propenty: (€) Grantor has established adequate means of obtaining from
Borrower on a conlinuing basis_information about Borrower's financial condition; and (dz Lender has made no
representation to Grantor about Borrower {including without limitation the creditworthiness of Borrower).

BORROWER'S WAIVERS AND RESPONSIBILITIES. Lender need not tell Borrower about any action or inaction
Lender takes in connection with this Assignment. Borrower assumes the responsibility for being and keepin

informed about the Property. Borrower waives any defenses that may arise because o! any action or inaction 0
Lendes, including without limitation any failure of Lender (o realize upon the Property, or any delay by Lender in
realizing upon the Property. Borrower agrees 1o remain liable under the Note with Lender no matier what action
Lender takes or fails to take under this Assignment.

PAYMENT AND PERFORMANCE. Except as otherwise pravided in this Assignment, Grantor_shall pay to Lender

all amounts secured by this Assignment as they become due, and shall strictly perform all of Grantor’s cbligations -
under this Assignment. Unless and until Lender exercises its right to collect the Rents as provided below and so
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long as thare 8 no dofaull undor 1hiy Asularmmm, Qramter mny remaln i possossion and contral of and operdio
and manage the Praperty and collect 1ht Honts, provided thal the tﬂmmmg of the righi to collect the Rants shall
not constittte Lendor's conaent 1o the use of cash collateral in a bankruptcy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the
Rents, Grantor represents and warranis o Lender that:

Ownership. Grantor is eniitled o recelve the Rents free and clwar of all rights, loans, liens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing.

Right to Assign. Grantor has the full right, power, and autharlty to enter into this Assignment and 1o assign
and convey the Rents to Lender.

No Prior Assignment. Grantor has not praviously assigned of convoyedd the Reatd ta any olhor poreon by any
instrument now in force.

No Further Tranafer. Grantor will nol sell, assign, encumbar, or otherwisa dispose of any of Grantor's rights
in the Rents #acep! &S provided in this Agreoment.

LENDER'S RIGHT ™0 COLLECT RENTS, Londer shail have the righl at any time, and evan though no default
ehall have occurred nundar this Assignment, to colioct and recaive the Rents. For this purpose, Lender is hereby
plven and granted the-foliawing righta, powers and authority:

Notice to Tenants, —1ornder may send natices to anr and all tenanta of the Propenty advising them of this
Assignment and directing il Rents to be pald directly to Lender gr Lender's agent.

Enter the Property. Lendar ‘nay enter upon and take possession of the Properly; demand, collect and receive

from the tenants or from 2.y other persons liable therefor, all of the Rents. ingtitute and carry on all legai

proceedings necessary for the prolection of the Praperty, including such proceedings as may be necessary 10

lrgcoger p?‘ssessron of the Propeny: collect the Rents and remove any tenant or tenamts or other persons from
e Property.

Maintain the Property. Lender may enter upon the Property ta maintain the Properly and kaep the same in
repair; 10 pay the costs thereol and of ait services ol all employees, including their equipment, and of alt
conlinuing costs and expenses of maintainiig the Property in Pf‘oper repalr and condition, and aiso to pay all
laxeg. assessments and water ulilities, anatne nremiums on Hre and other insurance etfected by Lender on
the Propenty.

Compliance with Lawa. Lender may do any and (ll things to execute and comply with the laws of the State ol
iinois and also all other laws, rules, orders, ordinaicas and requirements of all other governmenial agencigs
affacting the Property.

Lease the Property. Lender may rent or lease the whouiz urany part of the Property for such term or terms
and on such conditions ag Lander may deem appropriate.

Employ Agents. Lender may enga?a such agent or agents as Lender may deem appropriate, either in
Lender's name or in Grantor's name, to rent and manage the Propediy, including the collection and application

of Rents,

Other Acts. lLender may do all such other things and acis with respeei to the Property as Lender may deem
aPpropnale and may act exclusively and solely in the place and stead o!-Grantor and o have all of the powers
of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be re?uired to do any of the fo;egoiug acts or things, and the fact
that Lender shall have performed one or more of the foregoing acis or things <hall_not require Lender 10 do
any other spacilic act or thing,

APPLICATION OF RENTS. All costs and expensas (ncurred by tender in connection whiv the Property shall be for
Grantor and Borrower's account and Lender may pay such costs and expenses from the Reris: Lender, in its sole
discretion, shall determine the aPplscahon of any and ail Rents receive bl, it; however, any euch Rents received
by Lender which are not applied to such costs and expenses shall be applied to the ‘nZebtedness. All
expenditures made by Lender under this Assignmant and not reimbursed from the Renis shall bacome a pant of
the Indebtedness secured by this Agsignment, and shall be payable on demand, with Interest at the Note rate from
date of expenditure until paid.

FULL PERFORMANCE. It Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Nole, and the Related Documents, Lender shall
execute and deliver 10 Grantor a suitabla satisfaction of this Assignmen! and suilable statements of termination of
any financing statement on lile evidencing Lender's security interest in the Rents and the Property. Any
termination lee required by law shall be paid by Grantor, it permitted by applicable law. f, however, payment is
macle by Borcower, whether voluntarily or glherwise, or by guarantor of by any thirg party, on the Indebtedness
and thereafter Lender is forced to remit the amount of that payment (a} to Borrower's trustee In bankrupicy or 1o
any similar person under any federal or state bankruptcy law or law for the reliel of debtors, (b) by reason of any
judgment, decree or order of any court or administrative body having jurisdiction over Lender or any of Lender's
propenty, or (c) by reason of any settlemant or com?nse of any clalm made by Lender with anfy claimant (including
without limitation Borrower), the Indebledness shail be considered unpaid for the purpose of enforcement of this
Assignment and this Assuﬁnment shall continue to be effective or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or of any nole or other Instrumem or agreemant avidencin

the Indebtedness and the Property wiil continue 1o secure the amount repaid or recovered to the same extent as |
that amount never had been originally received by Lender, and Grantor shail be bound by any judgment, decree,
order, setiiement or compromise relating to the Indebtedness or to this Assignment.

EXPENDITURES BY LENDER. it Grantor fails to comply with any provision of this Assignment, or if any action or
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roceading s commoneed that would matedally affec! Lender's inlerests in the lepen{{r, Lender on Graptor's
gehatf may, bul shall not be required 1o, ke any action that Lender deems appropriale.  Any amount that Lender
expends in 8o doing will bear interest at the rale charged under the Notg from the date Incurred or paid by Lendes
to the date of repayment by Grantor. All such expenses, al Lender's option, will (a) be payable on demand, ()
be added 1o the balance of the Note and be appantioned among and be payable with any instaliment payments to
become due during either (i) the term of any applicable ingurance policy or (i) the remaining term o the Note, or
(c) be treated as a balloon payment which will be due and payable at the Note's maturity. This Assignment also
will secure payment of these amounts. The rights provided for in this paragraph shall be in addition to any other
rights or any remedies to which Lender may be entitled on account of the default. Any such action by Lender
shall not be canstrued as curing the defaull so as 10 bar Lender from any remedy that it otherwise would have

ad,

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”)

under this Assignment.
Default on Indzbledness. Fallure of Borrawer to make any payment when dug on they indebtedness

Compliance Oetault. Failure 1o comply with any other term, oinPation. covenant or candition conlained in this
Assignment, the Mate or in any of the Aelated Documents. {f such a failure is curable and if Grantor or
Borrower has no: been given a nolice of a breach of the same provision of this Assignment within the
Ereceding twelve [12) months, it may be cured (and no Event of Detault will have occurred) if Grantor or
orrawer, after Lender cends written natice demanding cure of such failure: (a) cures the lailure within fiteen
(15) days, or {b) il the cure requires more than fifteen (15) days, immediately initiales steps sulficient to cure
the failure and thereafier continues and completes all reasonable and necessary steps sufficient to produce
compliance as soon as reascosoly practical.
Default In Favor of Third Parties. Should Borrower or any Grantor default under any loan, extension of
credit, secumy agreement, purchiass or sales agreement, or any other agreement, in favor of any ather creditos
or person thal may materiaily alfect any of Borrower's property or Borrower's or any Grantor’s ahidily (o repay
the Loans or perform their respective bbligations under this Assignment or any of the Related Documents.

Falase Statements. Any warranly, reprecen.ation or stalement made or furnished (o Lender by or on behalf of
Grantor or Borrower undar this Assignmunt, tha-Note or the Relalad Documents is false or misleading in any

material respect, sither now or al the fime madeor fuinished,

Other Defaults. Faiture of Grantor or Horrower to comply with ant term, obligation, covenant, or condmon
contained in any other agreement between Granto. or dorrower and Lender.

Death or Insclvency. The death of Grantor or BOrrywer or the dissotution or termination of

Borrower's exisience as a going business, the insolvency of Grantor or Borrower, the appointment of a
recelver for any part of Granior or Borrower's property, ai’ ansngnmenl for the benefit of creditors, any type of
creditor workout, of the commencement of any proceeding wuiider any bankruptcy or insolvency laws by or
against Grantor or Borrower.

Foreclosure, Forlelture, efc. Commericement of foreclosure or (oriziture proceedings, whethes by judicial
proceeding, selt-help, repossession or any other method, by any cregior of Grantor or by any gavernmenial
agency against any of the Property. However, this subsection shall =t apply in the event ¢f a good faith
dispute by Grantor as to the validity or reasonableness of the claim vdhich is the basis of the foreclosure or
torefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Events Affecting Guarantor. Any of the preceding events occurs with respec! o any Guarantor of any of the
Indebtedness or any Guaranfor dies or becomes iricompetent, or revokes or dispu'es the validity of, or liability
under, any Guaranty of the indebtedness. Lender, at ils option, may, but shall not bz required o, permit the
Guarantor's estate "to assume unconditionally the obligations arising under the graranty i a8 manner
satisfactory 1o Lender, and, in doing so, cure the Event of Default.

Adverse Change. A material adverse change occurs in Borrower's financial condition, or Lander believes the
prospect of payment or performance of the Indebtedness is impaired.

ingecurity. Lender reasonably deems itsell insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of ary Event of Default and at any time thereafter,
Lender may exercise any one of more of the following rights and remedies, in addition to any otner rights or
remedies provided by law.
Accelerate Indebledness. Lender shall have the right al its option without notice to Borrower to declare the
entire indebtedness immediately due and payable, including any prepayment penalty which Borrower woutd be
required 1o pay.
Collect Rents. Lender shall have the right, without notice 1o Grantor or Borrower, 10 1ake possession of the
Property and collect the Rents, inciuding amounts past due and unpaid, and app‘;y the net proceeds, over and
above Lender's costs, against the indebtedness. in furtherance of this right, Lender may require any tenant or
other user of the Property 10 make pagfmgnts of rent or use fees directly to Lender, if the Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-lact 10 endorse instruments

yA1S
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received in payment thereol in thé name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shali salisty the obiigations for
which the paymems are made, whelher or not any propes grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shail have the right {0 be Blaced as monﬁagee in possession or to have a
receiver appointed to take possession of alt or any parn of the

roperty, with the power to protect and preserve
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the Property, to operate the Property preceding foreclosure or sale, and to coliect the Rents from the Praparty
and apply the proceeds, over and above the cost of the recewefshnﬁ. a%ams: the Indebgedness. The
morigagee in possession or receiver may serve without bond if permited by law. Lender's right 1o the
appointment ol a receiver shall exist whether of not the apparent value af the Properly exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disquality & person from serving as a
10Ceiver.

gu}er Remedies. Lender shall have all othar rights and remedies provided in this Assignment or the Note or

y law.

Waiver; Election of Remedles. A waiver by any Fanr of a breach of & provision of this Assignment shall not
constitute a waiver ot or prejudice tha pasty’s righls olherwise to demand strict compliance with thal provision
or any other provision. Election by Lender to pursue any remedy shall not exciude pursuil of gny other
remedy, and an election to make axFendnures of_take action to perform an obligation of Grantor or Borrower
undar this Assignment after failure ol Grantor or Borrower 16 perform shall not alfect Lender’s right to declare
a default and exercise its remedies under this Assignment.

Atlorneys’ Feez; Expenses, |f Lender inslitutes any suit or action to enforce any of the terms of this
Asgignment, Leraer shall be entitied 10 recaver such sum as the courl ng adjudge reasonable as atiorneys’
fees at tnal and oriany appeal. Whether or not any coun action is involved, all reasonable expenses incurred
by Lender that i1 Lender's opinlon are necessar\l( at any time for the protection of its Interest or the
enforcement of its rignic shall become a part of the Indebtedness payable on demand and shali bear Interest
from the date o! experdilire unlil repaid al the rate provided for in the Note. Exponses covered by this
aragraph include, without imitation. howaver subject lo any imits under applicable @aw, Lender's atiorneys’
ees and Lender's legal exgenses whether or not there is a tawsuil, including attorneys' tees for bankruptcy
proceedings (including efforts to modily or vacate an,v dutomatic stay or injunction), appeals and any
anticipated post-judgment collection services, the cost of searching records, obtamin% tilie reponts (inciuding
foreclosure reports),” surveyors' reporis, and appraisal fees, and fitle insurance, to the extent permitted by
applicable law. Borrower also will piy any court cosls, in addition to alt other sums provided by law.

MISCELLANEOUS PROVISIONS. The followiro miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together wik any Related Documents, conslitutes the entire understanding
and agreement of the parlieg as to the mattsis set forth in this Assignment. No ahteration of or amendment o
this Assignment shall be effective unless given /i writing and signed by ihe party or parties sought to be

charged or bound by the alteration or amendmer

Applicable Law. This Assignment has been deliveres to Lender and accepled by Lender in the State of
Nlinois. This Assignment shall be governed by and ccasiied in accordance with the laws of the State of

linols.

Multiple Parties. Ali obligations of Grantor and Borrower urier this Assignment shall be joint and several,
and all references to Grantor shall mean each and every Grantor, and all references to Borfower shall mean
‘ea\lcrt\i a?‘d every B?rrower. This means that each of the persns signing below is responsibie for all obligations
in this Assignment.

No Modificalion, Grantor shall nat enter intc any agreement with the hulgerof any mortgage, deed of trusl, or
other security agreement which has priority over this Assignment by whichi that agreement is modiftied, ¢
amended, extended, or renewed without the prior written consent of Lender. Ciantor shall neither request nor &
accept any luture advances under any such security agreement without the pna. written consent of Lender,

Severabillty, 1! a court of competent jurisdiction finds any provislon of this assinnment lo be Invalld or rp
unenforceabie as to any person or circumstance, such finding shali not render tha-provision invalid or

HEBHBAFE3B Abdiied 1o be within the limits of enforceability or validity; however, if'the otfending provision
cannot be so modified, it shall be stricken and all other provisions of this Assignment in a3 oher respects shall

remain valid and enforceable,

Successors and Assigns. Subject 10 the limitations slated in this Assignment on transfer of Grantor's
interest, this Assignmeni shall be binding upon and inure to the benelit of the parties, their successors and
assigns. |l ownershiP of the Properly becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's successors with reference 10 this Assignmenl and the Indebledness by
way of forbearance or extension without releasing Grantor {rom the obligations of this Assignment or liability

under the Indebtedness.
Time la of the Essence. Time is of the essence in the performance of this Assignment.

Waiver of Homestead Exemplion. Grantor hereby releases and waives all righls and benefits of the
homestead exemplion faws of the State of lliincis as to all Indebtedness secured by this Assignment.

Waivers and Cansents. Lender shall not be deemed to have waived any rights under this Assignment (or
under the Related Documents) unless such waiver is in writing and signeqg by Lender. No delay ot omission
on tha pan of Lender in exercising any right shall operate as a waiver of such right or any other right. A
waiver Dy any party of a provision of this Assignment shall not conslitute a waiver of or prejudice the ‘pam{]‘s
right otherwise to demand strict compliance with that pravision or any other provision. NO prior waiver by
Lender, nor any course of dealing between Lender and Grantor or Borrower, shall constitute a waiver of any of
Lender's rights or any of Grantor or Borrower's abligations as to any future transactions. Whenever consent
by Lender is required in this Assngnment. he granting of such consent by Lender in any instance shall not

constitute conlinuing consent to subsequent instances where such consent is required.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, |
AND EACH GRANTOR AGREES TO ITS TERMS.

GRANTOR: ,

X "z 4&{% Vot %’M
wiltlam McGregor

XM :ﬂlﬁé.&:ﬁ..&‘@/\
Mary McGrgor, his wife in joint tergncy

INDIVIDUAL ACKNOWLEDGMENT

4 )

STATE OF _ . - €t i) )
S e )88
COUNTYOF___ " ~#7 """ o )

On this day belore me, the undersigned Notdr, -Public, personally appeared Willlam McGregor, and Mary
McGregor, his wife in joint tenancy, 10 me known (o be the individuats described in and who executed the
Assignmen! of Rents, and acknowledged that they sianed the Assignment as their free and volunlary act and
deed, for the uses and purposes therein mentioned.

Given under my hand and qmcial seaf this ad 7=
By . (M_/ Cp 7‘16&4&% Residingat _ , Lt (ppe g Tl ttar

'.-) M
day of___‘"'*f-‘f*,"(-«.:n--“\r . 19 74,

Notary Public in and for the State of \v* -

P e
My commission expires (' 77 ./( i

-

LASER PRO, Rug. U.S. Pal. & T.M. OH., Ver. 3.19a (c) 1995 CF1 ProServices, Inc. All nghts reservad, [IL-G14 E3.10403B621IN]

95ic391y




ALTA LOLIJ NQE I!%llg L&LRAGEQEI)CYSTATEMENT

_ Principal Loan Date | Maturity | Loan No | Call Accouni | Officer
310000000 | 02-14-1905 | 02141996 | 4058621 | 8010 4058621 bod

Ralerences in the shaded area are tor Lender's use on'y and do nal imit tha applicabilily of this document to sny paricuan loan or em.

‘Collateral tnitlals

Inlarsiata Bank of Qak Fores!
16533 South Cicero

Altn: Loan Department

Oak Foresl, IL 80452

Wililam P. McGregor Lender:
dba: McGregor Construction Company
P.O.Box 77

Oolt Forest, iL. 80452

Borrower:

LOAN NUMBER: 4058621 ~ 7o'/ ¢

POLICY COMMITMENT NUMBER: 5/ %o /8 35

With respect 1o the land described in the above commitment number, the signatories harein make the
Iollowing statements for the purpose of inducing the following named title insurance company to lasue the subject
[ hyY .

title policies: y. . .
. oaf i : ‘
Name of Title Inswcance Company: T;"Lw Clttfgr g le NG O é-{{ L.o.
/ .

¥
‘{/ &4..— -C./C(.«f(—-vt-—ﬁ-,/’

il
s

L8
STATEMENT OF SELLER(S)

The seller(s) cerofv that for the past two years no buiidjngi permit has issued nor have any improvements to
the subiect land been madaz which could result in an increase in 1he assessed tax valuation of the subject land.

SYATEMENT OF SELLER(S) AND MORTGAGOR(S)

. The seller(sg and mortg;%or(s\ certify that, to the best of their knowledge and belief, no contracts {or the
furnishing of any labor or material 16 tre ‘and or the improvements thereon, and no security agreements or leases
in respect to any %oods or chattels 1% nave or are to become attached to the land or any improvements thereof
as fixtures, have been given or are outslanding that have not been 1uit¥ pertormed and satisfied; and that no
unrecorded leases to which the land may be subject are for more that a three-year term or contain an option 10
purchase, right of renewal or other unusual p(ovisions, except as foliows {if none, state "none®; use reverse side it

necessary):

STATEMENT OF MORTGAGOR(S)

The monFagor(s) certifies that the mortgage ard the principal obligations it secures are good and valld and
free from all defenses; that any person purchasing wa«nongage and the obligations i secures, or otherwise
acau@ring any interest therein, may do 80 in reliance upor 'he truth of the mattgrs herein recited; and that this
cerlitication is made for the purpase of betler enabling tha ticlder or holders, from time to time, of the above
mortgage and otgégarlons to sall, pledge or atherwise dispose o' the same freely at any time, and to insure the
purchasers or pledgees thereof against any defenses thereto by *he morigagor or the mortgagor's heirs, personal

representative or as/signs.
Date: ,D-{ /! E/I/ 25
Individual Selier(s)

35143418

) N nd'vicdual Mortagaor(s)
(Seal) AL _’,_&,}4,/
(Seal)

(Seal)
(Seal)

" Corporate Mor.gr.aor(s)

IN WITNESS WHEREOCF has IN WITNESS WHEREOF has

caused these presents 10 be smiln(ad bg its caused these presents 10 be _'?,t%neﬁ by I8
President and atiesled by its President anc allested by its

Corporate Seller(s)

Sacrelary under its corporate
sear on the above dale.

BY:

President
ATTEST:

Secrelary

Secretary under its corporaie

gaaron the abave dale.
BY:

President
ATTEST:

Secrelary

LENDER'S DISBURSEMENT STATEMENT
The undersigned iher%%y certifies thal the proceeds of the loan secured br Ehe mortgage to be insured under the
$ u

loan policy 10 be
mortgagor on _ A //
are not to be us

\ g
Date: Q-D 1/./ (//ZS

rsuant to the above commitment number were _
: and, to the best knowledge and beliel of the undersng;led, the proceeds

o Tinanca the making of fulure improvements or repairs an the land.

DS /' - .
Signalure: ,f’f»éwc,é5--.—j.h R 5 S

Iy disbursed 1o or on the order ol the
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