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STATE OF ILLINGIS FHA MORTGAGE
This Martgage ("Secuilty b:strument’) Is given on February 17, 1995 . The Mot tﬁ]or i8
DOMINGO GONZALEZ, CANDIDA GONZALEZ, HIS WIFE and JORGE L. GONZALEZ, A BACHELD

whase address is 3037 NORTH NORiiANDY AVENUE, CHICAGO 1L 60637
(“Borrower"). This Securlty Instrument is g/vento
MIDWEST FUNDING CORPORATION
which Is organized and existing under the laws of ILLINOIS , and whose
address is 1020 31st Street, Sulte 300, Downers (aravs, IL 60515

("Lender"). Barrower owes Lender the principal sum of Zne, Hundred Seven Thousand Nine Hundred Dollars

and no/100

Dallars {U.S. $107,900.00 ). This debt s uvidenced by Borrower's nole dated the same date
as this Sacurity Instrument ("Nate), which pravides tor menthly nayments, with the (ull debt, it not pald earliar,
due and payable on March 1, 2025 This Sacivity Instrument secures to Lender. (a) the

repayment of the debt evidenced by the Note, with interest, and il renewals, extensions and modifications, (b)
the payment of all other sums, with interest, advanced under Paragaph 6.to protect the security of this Securlly
Instrument: and (c) the perfarmance of Borrower's covenants and agresr1ents undgr this Security Instrument and
the Note. For this purpose, Borrower does hereby martgage, grant and cunvoy to Lender the foliowing described
property located In COOK County, llingls:

LOT 47 (EXCEPT THE NORTH 80 FEET THEREOF) IN FIRST ADDITION TO MONT CLARE

GARDENS, BEING A SUBDIVISION OF THE WEST 1/2 OF THE NORTHEAST 1/4 (EXCEPT

THAT PART TAKEN FOR RAILROAD) OF SECTION 30, TOWNSRHIP 40 NORTH, RANGE 13,

EAST OF THE THIAD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

95153460

Tax ).D. #: 13-30-210-029-0000
which has the address of 3037 NORTH NORMANDY AVENUE CHICAGO
i P [Streegd [City]
nois 60637 ropert drass®);
[2ip ggode] perty ) A O
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In the svent of loss, Borrower shall give Lendor immodiate notice by mall - Lender may mako proot of luss if
not made promptly by Borrower. Each Insuranco company concerned is hereby authorlzad and dirocted to mako
paymenl for such loss dirgctly to Lendor, Instead of to Borrower and 1o Lender jolntly. All or any pan of the
insurance proceeds may be applied by Lender, at its optiun, sither (a) to Ihe reduction af the indebtedness under
the Nole and this Security instrumeant, first to any delinguent ameounts applied In the order in Paragraph 3, and
then 1o propayment ol principal, or (b) 1o the rastoration or repair of tho damaged proporty. Any application of
the proceads to the principal shalt not oxtend or posipone th adus dato ol the monthly payments which aro
roforrad 10 fn Prragraph 2, or chango tho amount of sach gaymants.  Any axcass insueanco procecds ovor an
amount requirad to pay all outstanding Indebtednoss under tha Note and this Socurity tnglrument shall be paid o
tho entity legally ontitied thoreto.

[n the event of toratlasure of this Securlty Instrument ar gthor transfor of thie LG the Propoty that oxtingulshes
the Indobtacdness, all rght, title and interest of Barrawet In and to Insurance palictos in loreo shall pass to tho
aHchaser
i 5. Occupardy. 'freservation, Maintenance and Protection of ihe Proparty; Borrowor's Loan Application;
Leaseholds. Borrowor shall occupy, aslabilsh, and uso the Proporty as Borrower's principal reskionce within
sixty days after the execution of this Securily Instrument and shall continue to occupy the Proporty as Borrower's
principal residence for.at least one year alter the date ol occupancy, unless the Secrelary dotormines this
requirement will cause undug tardship for Borrower, or unless extenuating circumstances exist which are beyond
Borrower's control, Borrower snatt notify Lenders ot any extenuating circumstances. Borrower shall not commit
waste or destroy, damage or substantially change the Property or aliow the Property to deterlorate, reasonable
wear and tear exceptad. Lendearinay Inspect the Property it the Property |s vacant or abandoned or the loan is in
default. Lender may lake reasonatide asilon to protect and presarve such vacant or abandonod Propeny.
Borrower shall also be in detault if Borrowar, during the loan applicalion procass, gave materially false or
inaccurate information or slalements to lendyr (or failed 10 pravide Lender with any material information) in
connaction with the loan evidenced by thoivate, including, but not limited to, representations cancoerning
Borrower's occupancy of the Property as a princinal residence. I this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the iezsn. (f Borrower acquires fae litle to the Proparty, the leasehold
and fea titke shall not be merged untess Lender agrees Lo the morger [h writing.

6. Charges t6 Borrower and Protection of Lenuars Rights in the Property,  Borrowaor shall pay all
govornmenlal or municipal chargas, fines and impositions Mt are nol included n Paragraph 2. Borrowor shall
pay these obligations on time direcily to the entity which iz swad the payment. If fallure lo pay would adversoly
affect Lender's interast in the Property, upon Lender's requesi Barrower shall promptly furnish to Lender recelpts
evidencing these paymants.

If Borrower fails to make these paymenls or the payments required by Paragraph 2, or fails to periorm any
other covanants and agraements contained in this Security Insiruiment, or-there is a legal proceeding that may
significantly affact Lender's rights in the Property (such as a proceeding in bankruptcy, for condemnation or to
enforce laws or regulations), then Lender may do and pay whatever is nieéessary 1o protect the value of the
Property and Lender's rights in the Property, including payment of taxes, ‘hazard. insurance and other ftams
menticned in Paragraph 2.

Any amounts disbursed by Lendar under this Paragraph shall hecame an addlt.oni! debt of Borrower and be
secured by this Security (nstrumen!. These amounts shall bear intarast from the datz of disbursement, at the
Nota rate, and at the option of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim lor damages. diract or conseguerial, in connection
with any condemnation or other taking of any part of the Property, or tor conveyance in place ot condemnation,
are hereby assigned and shall be paid 1o Lender 1o the extent of the full amount of the indebtediiess that remains
unpaid under the Note and this Security Instrument. Lendar shall apply such proceeds to the reduciion of the
Indebtedness under the Nota and this Security Instrument, first to any delinquent amounts appiled in the order
provided in Paragraph 3, and then to prepayment of principal. Any application of the praceeds to the principal
shall not extend or postpong the due date of the monthly payments, which are referred to in Paragraph 3, or
thange the amount of such payments. Any excess proceeds over an amaunt required 10 pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid 1o the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges autharized by the Secratary.

9. Grounds tor Acceleration of Debt.
(a) Default. Lender may, except as fimited by regulations Issued by the Secretary in the case ol payment
defaults, require immediate payment (n full of ail sums secured by this Security Instrumant if:
(i) Borrower defaults by falling to pay in full any monthly payment required by this Security
instrument prior to or on the due date of the next monthly payment, or
(i) Borrower delaults by falling, for a period of thirty days, to perlorm any olhor obligations
contained in this Security Instrument.

FHA ILLINOIS MORTGAGE FORM 2/81
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BY SIGNING BELOW, Barrver agoepts and agrees o the terms caontained [n pages 1 throtugh 5 of thiy
Sacurity lnstrument and in any rider{sy execuled by Barrower and recorded with i,

Wiltnessos: //
9 A K
L EL_,._*_,::{..’/{L (é . 7). i L :_'_‘.‘-. )
e Noraer ?:o&m:-:z - " onoush
— .c%f%c_ ﬁtﬁﬂl G| 1: -
vag, ?"Jﬂ Bor(rowe)r
— {Seal)
)] Borrower
TR N
50t Borrower
STATE OF ILLINQIS, 4 County ss:
*A ern ré Caeyr e , @ Notary Public in and for said coirty and state, do heraby

Cartify that DOMINGO GONZALEZ, CANDIDA GONZALEZ, HIS WIFE AND JORGE L. GOMNIALEZ, A BACHELOR

personally known to me to be the same person(s) whose name(sz.’ subscribed 1o the foregoing imsirument,

appearad before me this day in person, and acknowledged that they signed and uelivered the sald
instrument as their free and voluntary act, for the uses and purposes therein set fort.
Glven under my hand and ofticlal seal, this,” A dayol ,V’: &, /Pl
My Commission expires. e e ;/'
7 YA
("~~~ Notary Public N
This instrument was prepared by: o F"\"
'I."ve \.- WO \‘D\‘o
BEV ALLEN o Q\P‘ A 0',\"“1,(‘ >
(Name) WD D RATT e S
'1020 31ST STREET, SUITE 300 o O W
—— P a0y 853z 194 02
{Addrass) o‘\“?ﬂo e SR INN
W ‘lc‘:"'ﬂ
,r"
FHA ILLINOIS MORTGAGE FORM 2/91
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LOAN NO. 3051728

FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER I8 muade this 17th day of Fobiuary . 1805 and s
Incarparated inte uadd shall be deomed to ameond and supploment the Mortgagia, Deed of Trust or Sucurlty Doed
s”ﬁacuri!y Instiuniaol”) of the same date givon by the undersignod (‘Borrower”) 1o socure Borrowor's Note
L3 0!0“) IO
MIDWEST FUNDING L2RPORATION, AN ILLINOIS CORPORATION
{the “Lender") of the szine rlate and covering the propery described in the Security Instrument and located at.

3037 NORTH NORMANLY AVENUE,CHICAGO,IL 80837

(Propenty Address)

THE NOTE CONTAINS PROVISIONS AL! OWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE (LI?A1T§ THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND THE '44XIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants.ard agreements made in the Securlly Instrument,
Borrower and Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES 951<33t0

(A) Change Date

The intarest rate may change on the first day of July , 1996 . and that day of each
succeeding year. *Change Date" means each date on which the interest rate couid change.

(B) The Index

Beginning with the tirst Change Date, the interest rate will be based on an Index. "Index” maans the waekly
average yleld on Unitad States Treasury Securilies adjusted to a constant maturity of one year, s made available
by the Federal Reserve Board. "Cutrent Index" means the most recent Index figure available 3C davs belore the
Change Date. If the Index (as dafined abova) is no longer available, Lender will use as a new index any index
prescribed by the Secretary. As used in this Rider, “Secretary’ means the Secretary of Housing and Urban
Davelopment or his or her designes. Lender will glve Borrower notice of the new Index.

{C) Calculation of Interest Rate Changes

Before sach Change Date, Lender wili calculate a new interest rate by adding a margin of Two and Three /
Quarters percentage points (2.7500 %) to the current Index and rounding the sum to the
nearast one-elghth of ane percentage point (0.125%). Subject to the fimits stated in Paragraph (D) of this Rider,
this rounded amount will be the new interest rate untll the next Change Date.
(D) Limits on interest Rate Changes

The Interest rate will never increase or decrease by more than one percentage polnt (1.0%) on any singla
Change Date. The Intarest rate will never be more than five percentage points (5.0%) higher or lower than the
inltial interast rata.

ISC/FARMRID**//0691//(2-91}-L PAGE 1 OF 2 2 /91




UNOFFICIAL COPY

16/¢ 2 40 2 39vd T-(16 2)/ 1690/ / v » QIHNHY 4/ 0S|
de)
3
-
)
\.\‘
A
Ny
fop!
JBMDJJQQ_ . () ¢ Z‘iW’ZNOg VQ;GNVQ ™ JBMOJJOQ - o
(jeog) (%“[,’-" i f)";',]_’(-"" AVITTERTET T (esg) T
lomosiog J ZIWZNOD osmwoay 10M0420g o ZAWZNOD 1 30HOM
P — _/_z‘ Py /.,.. e :;_;_/.l“ (’,. - ; * . sy T ‘_ y-'f e B ‘:
lleag) 47 M”j/’; | ) } (leag) , - . i,

10piy o1y arisnlpy sy o
2 puiz | sabed U pOIRIUOY SIUBUBADD PUB SWig) 5140} 582,58 DU §)d8d0w 1amolog 'MOTIE ONINDIS A8

QP S UIMB JO) PUBRILBP BY) viojuy poubisse
DS 51 DION BUI Jl UDAB BIGRUBISSE 10U §) PUBLIBE UJ 1bel1alu) yim Juewded ssaaxs Aue wnial o) uonebygo
s japuaT edipupd jo Jwewhed se paydde aq 'ajes gioN IUi 1P LOBJAY) IS&IRIL) Yhm uawArd $0X6 Au Bl
1s8nbay (1)} 10 "(a3110u Ajaw B L) PBJEIS UBAQ BABY PINOYS YJ(dAi olB) 158.91L) BLY) O 1enba 8jeu B) alel ajoN ayj e
UOBIBY) 158J21U1 YIMm 'uswied SS80X8 AUR JO JBMDLIDG O} UIMBl @y nuewap (i) saule o3 vondo ay) sey Jamonog
uay; 'aonou Ajgiul) B Ul PHBIS UBB SABY PINOYS YDIUM Junowe tuswAed syl Duipesoxs siunowe uswhed
Aiuow Aue apew Jamoliog Pue asessdap ayl o aonou Apwy anf 0y pajie; Jepuen ng 'pesessoap Jeply
s\ jo (3} ydesBeiey yim 30UBPIOODE U} PAJRINDIED Junowe wawArd iylusiy ay) 4 "ad)ou paunbal ayi uaalb
SBL) J0puB” Joye sAep 52 uel §58 BulLNo00 Blep WawWARY Aue IO} 160y S14149)(3) ydeiBaied yim 80UEBPIODIE U
PBIEINDIRY IUNOLUE juswAeRd Ajyjuow 8yl u) esea.ou Aue Aed 0} uopeDY GO OU BA%Y #2UsS J8MD.I0g 1BRIY SIYYJO (4)
ydesBesed Aq pasnbaes sebueyd jo 8o)j0u ay) iemoiiog uaab sey 18puaty aye sFz 1 gy 1S8R I SIRT00 YIum BjED
wawAed 181 84 uo ButuuBaq wnowe Ajuow mau ayy Ul wuswwAed B axew 1eys Jan Guog eeQ abueyy) eyt uo
aAI021j0 BLINDBY M JaPIY SIyl (0 () pue (D) sudeibeiey yim 8OUBPIOSIE Ui PALBINHBO.CiR) )SBIBILI MU Y

sabueyD J0 1P 24110943 (D)

‘31T 0 AL} Wody me) AG pasnbas 3q ARl Yaym UDIBLIIOIU) JBUI0 ALE (HA) PUE "JunowE Jueuald Ajgiuow ul
aBueyo 8y Bunenes Jo POUIBW By} (UA) 'PAUSHANG SBM I IR By} YIM X3PL] JUBLIND 8U (1) "utdwe jusied
AMUOUE MBU 3y (A) "8Il 158183 MBU BYE (N) "aleu 1sdidul pjo ay) () ‘aieq abueyd auy (1) 800U syl jo atep
3yl (1) 4u0} 135 1SN PUB '8Np §) Junowe alwAed Ajyiuow Mau ay) 810f8q SABP G2 15E8; 18 uanib 29 1snw &dljou
8yl wnowe juawAed Alyuow pue ales 1saa ay) uy sbueyd Aue JO Jamouog C] 83tiou aab pm sapua

abueyy |0 391ON ()

sasgu pue ledhound o JuswAed AIuoLl Mmau ay) Jo unowe
AUl 3q {m UOHBINDJED S|yl Jo YNsa: ay) [ediound 03 sawiedaud AUB JO JINOWE au} AG PaoNpe) ‘210N 8y}
uo WwawAed ur jneep oL UESq pey 2194 ) Bieg abueyD BYI UD PEMO BQ PINOM YoluMm aoueleq (edidund predun
ay) asn (im Japus 'uojenaes yons Bupew U suswhed jenba Arequeisgns ybnouy) aies 1sa18lul mau Byl e
aiep Ajumew ay) 1. §ny Uy aouejeq ediouikd predun sy Aedal o) AiBSSadaU 8q PINGM Y2AUM 188J31u1 pue [ediouud
10 uatuAed AjyILUOW JO JUNOWE By} alenoes (im Japuat ‘ieq abuey) e uo safiueys ajes isasmsy 8y §i

abueyn Juawdhed jo vonenared (3)

BZLLGOE 'ON NVO)




