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State of Hlinois MOR,IG AG E L_—

THIS MORTGAGE ("Secudity Instrument”™) is given on - FEBRAUARY 17, 19088 . The Mortgsgor is
ELLIOT R COBB AN UNMARRI{ED MAW4, TONYA D BLUE AN UNMARRIED WOMAN

("Borrower™), ‘This Security Instrument is given (0 ORTH AMERICAN MORTGAGE COMPANY®

which is organized and existing under the laws of  DELAWARE , and whose

address is 3083 AIRWAY ORIVE, SANTA ROSA, CA 98403
("Lends™). Borrower owes Lender the priocipal sum of

SEVENTY FOUR THOUSAND EIGHT HUNDRED FORTY SEVEN AND 00710t

Dolfars (US. 3 74.847.00 ). This debtis evidenced by Borrower's ante.dated the same date as this Security
fnstrument ("Note™), which provides for monthly payments, with the full debt, if 46t paid esrlier, due and payable an
MARCH 01, 202% . ‘Thig Security Instrument secures to Lender! {a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and mudifications; (b thepayment of all other sums,
with interest, advanced under paregraph 6 to pratect the security of this Security Anstrument; and (c)
the performance of Borrower's covensnts and agreements under this Security Instrument’and the Nete, For this
purpose, Borrower dues hereby mortgage, grant and convey ta Lender the Tollowing described praperty focated in
CO0K County, linos:

LOT 74 IN H. M. QUINN INC. THIRD ADDITION, A RESUBDIVISION OF PART OF DEWEY AND
VANCE'S SUBDIVISION OF THE SOUTH 1/ OF SECTION 30, TOWNSHIP 38 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, TOGETHER WITH LOT 28 IN H. M. QUINN INC,
SECOND ADDITION, A SUBDIVISION OF PART OF SAID SUBDIVISION AFOREMENTIONED, IN

COOK COUNTY, ILLINOIS. TAX 4 S0 30-30-0/3

. g, b
which has the address of 7633 5. HAMILTON, CHICAGO & (Stroot, (City).
Nllinois 80820 (Zip Codo) {"Property Address™);
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TOGETHER WITH )l the improvements now or herealter erected on the property, and sli easements, rights,
sppurtenances, rents, royaities, mineral, oil and gas rights and profits, water rights and stock snd sll fixtures now or
hereafter 8 part of the property. All repticementa and additions shall also be cavered by this Security lustrument. Alf of

the turegoing is referred to in this Secor ty Instrument as the "Property.”

BORROWER COVENANTS tha Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the FProperty is unencumbered, except for encumbrances of recurd.
Horrower warrants and will defend genecally the title w the Property againat all claims and demands, subject to any

sncumbrances of record.

[, Payment of Principal, Interost and {.ate Charge. Borrower shal pay when due the principal of, and interent
on, the debt evidenced by the Note and Jate chargen die under the Note,

2. Monthiy Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly
payment, together with the principal snd interoat as set forth in the Nate and say lote charges, an installment of any (1)
taxes and special cssessments levied or to be levied against the Property, (h) leasehold payments or ground rents on the
Property, snd (¢} predaivms for insurance required by parsgraph 4.

tach monthly instilment for items {a), (b), and {c) shall equal ane twellth of the annusl amatints, as reasonably
estimated by Lender, plus @ /amount sufficient to maintain an additional balence of not more than one sisth of the
estimated amounts. The full anpdal amount {or each item shall be accumulated by Lender within a period ending one
month before an item wauld becyme delinguent, Lender shall hold the amaounts coflected in trust 1o pay items {a}, (),

and {¢) before they become definguent:

I at sny time the 1tad of the paymentsneid by Lender for items {u), (b), und {¢), together with the future montbly
payments for such items puyable to Lenderprine (o the due dates of such items, exceeds hy more than one sixth the
eatimated gmount of payments required 10 paraich items when due, and if payenenta on the Note are corrent, then
[ender shall either relund the excess over one sixcdh Gl the estimated payments or credit the excess aver one sixthoof the
estimated psyments to subsequent psyments by Barrower, st the option of Borrower, If the tatal of the psyments made
by Borrower for item (a), (b), or I:') is insullicient to pay the item when due, then Boreower shull puy 10 Lender any
amount necessery to make up the deliviency on or befare e iy the item becomes due,

As used in this Security lustrument, "Secretary” means the secrotary of Hausing and UUrhan Development or his or
her designee, In any year in which the Lender must pay a mortgage rsvrance premium 1o the Sceretary {(or any year in
which such premium would have been required if the Lender still heldhe Security Instrument), cach monthly payment
shatl also include cither: (i} an installment of the annual mortgage insurancy premium to be paid by Lender to the
Secretary, or (i) 0 manthly charge instesd of & mortgage insurance premita it this Security lnstrument is hetd by the
Secretary. Bach monthly instaliment of the mortgage insursnce premivm shall bear an smount sufficient to accumulate
the Tull annual mortgage insurance premium with Lender one manth prior 1o the atethe full annisl murtgsge insurance
premium is due to the Secretary, or if this Security Instrument is held by the Secretary, cach monthly charge shall be in
an amaunt equal to one twelfthof onehalf percent of the outstanding principal balance gve on the Note.,

It Borrower tenders o Lender the full payment of all sums secured by this Security Instrumant, Borrower's account
shall he credited with the badance remaining for all instaliments for items {a), {b), and {¢) and dny morigage insurance
premium instaliment that Lender has not become ohiigated to pay to the Secretary, and Lender shall promptly refund .
any excess funds to Borrower. Immediately prior 1o a foreclosure sale of the Property oz its scquisiiion by Lender,
Borrower's account shall be credited with any balance remaining for all installments far tems (n), (h), and {¢).

3. Application of Payments. All payments under paragraphs | and 2 shail be applied by Lender as follows:

Firat, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the

Secretary instead of the monthly mortgage insurance premium;
Second, to any taxes, special assesameonts, leaschold payments or ground rents, and fire, Nood and other hazard

insurence premiums, as roquired;
‘Third, to interest due under the Note;
Fourth, to smortization of the principal of the Note;
TATth, to late cherges due under the Note,

q-“l!ll.} 19409 Pags 2ol 8
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4. Fire, Flood and Other Hazard Insurance. Horrower shindl insore al) improvements on the Property, whether
now i exintence or subnequently erected, sgainnl any hmzards, cannltion, and contingencies, inchiding fire, for wlch
Lender requires cusurance. This insurance shatl be maintained in the smounts and for the periodn that Lender requires,
Borrnwer shall atso insure stl improvernents on the Property, whether now in existence or subsequently erected, aguinst
Joay by tlaods ta the extent required by the Secretary. Al insurance shall be carricd with companies approved by Lender.,
The insurance policies and sny renowals shatl be held by Lender and shall include loss payable clauses in favar of, a0d in

a form acceptable to, Lender,

[t the event of loss, Horrower shalt give Lender immedinte notice by mail. Lender may make proaf of foss if not
made pramptly by Borrower, Bach insurance compuny concerned is hereby authorized and directed to meke payment
for such loas directly 1o Lender, instead of to Borrower and to Lender jointly. All or sny part of the tnsurance proceeds
may be applicd by Lender, at its option, either {8) to the reduction of the indebtednesy under the Note and this Security
Ensteumnent, first 1o any dehinquent ameounts applied in the order in paregraph 3, and then to prepayment of principal, or
{h) to the restoration or repair of the damaged Property. Any application of the proceeds to the princips! shall not
extend or postpont the due date of the monthly payments which are referred to in paragraph 2, ar chenge the amount of
guch payments. A1y sscess insurance proceeds over an amount required to pay all vutstanding indebtedness under the
Note and this Security instrument shall be paid to the entity legally entitled thereto,

In the event of foredinnore of this Security Instrument or other transfer of titie to the Property that extinsuishes the
indebtedness, all right, titleang interest of Borrower in and to insurance policies in force shall pass to the purchaser,

5. Occupancy, Preservation; Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, @tablish, sid use the Property as Buerower's principal residence within sixty days
after the execution of this Security fnezrument and shall continue th occupy the Property as Borrower's principul
residence Tor at least one year alter the dats ol occupancy, uniess the Secretary determines this reguirement will cause
undue hardship for Borrower, or unless extentating circumstances exist which are beyond Borrower's control. Borrower
shall notify Lender of any extenuating circumataaces. Borrowee shall not commit waste or destroy, damage or
substantially change the Property or allow the Progercy to deteriorate, reasonsble wear and teer excepted. Lender may
inspect the Property if the Property is vacant ar sbandoned or the lown is in default. Lender may ke rensonable action
t protect and preserve such vacant or abandoned Propirty. Horrower shall also be in default if Barrawer, during the
losn application process, gave materially false or inaccuraie information or statements w Lender {or fuiled 10 provide
I.ender with any material information) in comiection with the' loap evidenced by the Note, including, but not limited to,
representations concerning Horrower's occupsney of the Propertyass principal residence, If this Security Instrument is
an o leasehold, Borrower shall comply with the provisions of the teast, AF Borrower acguires fee title to the Property, the
teasehold and fee title shall not be merged unleas Lender agrees to the ‘merger in writing,

6. Charges to Borrower and Protection of Lender's Rights inthe Property. Burrower shall pay all
governmental or municipal charges, fines and impositions that sre aot inchuded in puragraph 2. Boreower shall pay
these obligations on time directly to the entity which is owed the payment. I {niiure to pay would adversely sffect
Lender's interest in the Property, upon Lender's request Borrower shall promptly furnish to Lender receipts evidencing

these payments.

I Borrower fails to make these payments ar the payments required by paragraph 2, oriaizt0 perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding taat may significantly
alfect Lender's rights in the Property {auch as a praceeding in bankrupicy, for condemnation or o enforce laws or
regulations), then Lender may do and pay whatever is necessary to protect the value of the Praperty anc Lender's rights
in the Property, including payment of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounty disbursed by Lender under this paragraph shall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shell bear interest from the date of disbursement, at the Note rate,
and at the option of [ender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for cunveyance in place of condemnation, are hereby
assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Security Instrument. Lender shatl apply such proceeds to the reduction of the indebtedness under the Note
and this Security Instrument, first to any definquent amounts applied in the order provided in paragraph 3, and then to
prepayment of principal. Any application of the proceeds to the principal shall not extend or postpone the due date of
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the manthly payments, which are referred to in paragraph 2, or change the amount of such payments. Any excens
praceeds over an amount required to pry all outatanding indebledness under the Note and this Security Instrument shall

be paid to the entity legally entitled thoreto,

R. Foes. Lender may collect fees and charges authorized by the Secrotnry.

9. Grounds for Acceleration of Debr,

(s) Default. Lemder may, cxcopt s limited by reguintions twued by the Secretary in the case of payment
defaults, require immediate pryment in Pull of all sums necured by this Security Instrument if.
(i} Barrower defaults by Tailing 1o pay in full any monthly peyment required by this Security ltrument
priut 1o or an the due date of the next monthly payment, or
(i) Borrower defaults by failing, for n period of thirty days, to perform sny other obligations contained in
this Security Instrument,

{b) Sale Yeithaut Credit Approval. Lender shall, if permitted by applicable law and with the prior spprovad
of the Secretsry, require immediste payment in full of gl sums secured by this Security fnsteumentif:
{i) All oF parv ol the Property, or a beneficis! intereat in » trust pwning all or purt of the Property, s suld or
otherwise travaterred (ather than by devise or descent) by the Borrower, snd
{ii) The P'roperty is not occupied by the purchaser or grantee as his or her principsl residence, or the
purchaser or granies diues so occupy the Praperty but his or her credit has not been approved in uccardance
with the reqinrement of the Secretary.

(¢} No Waiver, If circumstanessacens that would permit Lender to require immediate payment in full, but
Lender does not require sich paymoeria, Lender does not waive ity cighta with renpect to nubregquent evente,

{d) Regulations af HUD Secrotary Ir many circumstances regulations issued by the Secretary will limit
l.ender's rights in the case of payment delau’ts 1o require immedinte payment in fulf and foreclose if not pwid.
This Security Instrument dues not suthorize 1eceleration ar foreclosure if not permitted by regulations of the

Secretary.

(¢) Martgage Not losured. Boorower sgrees thatspauld this Security Instrument und the Note secured
thereby not be eligible for insurance under the Natione! Housing Act within 60 days from the date hereof,
lender may, at its option snd notwithstanding anything in praagraph 9, require immediate ppyment in full of all
sums secured by this Security instrument, A weitten ststemen. ! any authorized agent of the Secretary dated
subsequent to 60 days from the date hereof, declining to insure this Security Instrument and the Note secured
thereby, shall be deemed vanclusive proof of such ineligibility, Nowithianding the foregoing, this option may
nnt be exervised by Lender when the unavailsbitity of insurance is solelr due to Lender's failure to remit o
mortgage instrance premium to the Secretary,

t0. Reinstatement. Borrower has s right to be reinstated if Lender has requiced immediate payment in full
because of Borrower's failure to pay an amount due under the Note or this Security lnstrumant This right applies even
after farectosure proceedings are instituted, To reingtate the Security lnstrument, Boreower shel zender in g lump sum
ol amounts required o bring Borrower's sccaunt current including, o the extent they are abligations of Borrower
under this Security Instrument, foreciosure costs and ressonable and customary sttorneys' fees wag expenses praperly
associnted with the forectosure proceeding. Upon reinstatement by Borrower, this Security Inslrament and the
obligations that it secures shatl remain in elfect as if Lender had aot required immediate payment in tutl, However,
Lender is not required to permit reinstatement if: (i} Lender has secepted reinstatement alter the commencement of
foreclosure progeedings within two years immediately preceding the commencement of a current foreclosure
proceeding, (i) reinstatement will preclude foreclosure on different graunds in the future, or (i) reinstatement wil}
adversely affect the priority of the lien created by this Security Instrument,

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time of payment or
madilication of amortization of the siums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall not operate to release the lability of the ariginal Borrower or Borrower's successor in
interest, Lender shall not be required to commence proceedings against any successor in interest or refuse o extend
time for payment or otherwise madify amortization of the sums secused by this Security Instrument by reason of any
demand made by the original Borrower or Borrower’s successors in interest. Any lorbearance by Lender in exercising
any tight or remedy shall ot be a waiver of ar preclude the exercise of any right ur remedy.

Q—MI&U 19408 Pags 4 ot 0 D a) mmall.(_’_(_“____

Lo

oy
P

Nl SRR
-l . 4

f‘ T




\":w-)m- qith aeeatmesg o B daeoens sdn et e D laeigereg s or bavedsr s dand e erseriin 'fzimum

wh Sempouytiay) koo andy Lag st/ ad) e o R I ~,urhf phittier dla gl at boeunes St s e st oboe B
' Astradt hutvann witeyel (Do '.u!: i bowig

et of onf1 ¢ b frodtam avpiad boe et 2oilod caer b L esatl 8

Ada) Yo ot ek oY ahinuaw &

e ey Yo aan dde g Gengeyood bz gt Lol peesgaiogsr gl botieai et e b loadald o)
' Yornarriiend i v i ad Lovn res e T Yo Hob o tieaes Jee il onr et vrdigns e

ottt i wnl) (o ooy ssomvgey gt cos 0 an e ot oad e, satan vemenet U
T e ey Cdaoan sl oeshasi sdl seoros o Lo

i boniron peoingiddo wdio e miobiog o aveb snide Yo bomog gl gaslist g aieadat, 'mwmd ot
' R

F1 UL ST RS TR IR Py [FAPCT Rt

fosngas e ot ihiy il alde by ol ot sven T b mkand deromat nbor biandti B st (d)
1

_'h Herenio b predeed caloond B e e jin b ..’4.-! ey BT O HTLYR AR I D W AT

i i
D Lfow atvesgontomit o o e ;1.-1,3,r;_=.m Peierr gons vy, fhei st v avesomt ait Yo e 1o 11e {8

P vvneeed] de @ Prercale o g Gdy ot ol e atie
il

u" it bovorggu gasd s ool BNy vl e e TR C TR I b B TR RS TR R D FIE LR (RIS e S UK
ererrend nfl o stanetiopey wliit e

e . . ) . ' H : . oy
“’I’“ o '5,‘,‘“31"11 ;t'q'\f"\“p‘ -:‘--;* | I A A “ﬁ‘)tlﬂ'l" TR LI TS PRSI IR """ !-".qu‘ oy ) 1'-"'*"!”']‘i 'ﬂi“

qurt Harh ws sz ncfosy o a0 seten I oamsee Meoa et s e U yae @ 6 D))
precee fatsparelig ot iyt gy s 2 e psob tabasd eronomeiey o aupss ton ek bt

gl i rareend wbr g b cnoetabignn o wnenoni s ey o orsaosd (UTH T snocalagad ()
y . et 4 ‘ '
") B e Hoonobaoros boe Hietag taseengey svsaleerrm guens of athigdels tremmaray Yo o bl o endym 2 e d

i

i

For) to snmttulugon wl Bakinmog son || igerodarn 10 nonE e e ol s 00 asob nsmonten] e st
L ST

Lo i sdn Do ool e sott Glinale rofe ansmgs ool Bareal to/ agegtwts (o)
Ut ey et mend ek O s ereaad D Innuane e s el R LY LR T N T AR
" '.;ns;i' Tl DI et T P ST OU A RE I NI 0 IS M

:‘ gt 1105 00 Jn"’n anep Statd e o W odneniene

S IR (SEN RS RT U PR ASP IR RRYA BRI
': b‘;.-.-)..‘ Aty Lt fipagricet 0l 2 e
dgee oo el upiog ot et gt o gndedigi o o oo a sl baesesis b itedsdomt
ity of angdied g vbao.d o1 b laice s soesttsnn Yo gtilidelis cepo by ke Gl Bopd baciorses el e
o CCTRI s il E Gl T e I T SRR

s
Y,
1

oM iyt st A cuevenerdad preneent cnte d Lo o

Pl v e sty o sislondy mor) craln Dk G et

v
.
Y

.“tz'f nevirerre sl beniepor vad aebae T ieroeras sl wa slbpn o vl paacundd peomniatenivd 04

’.' lw‘?" “H"‘-‘ﬁ "f‘ iy oyl vt e voly s st S gl dam b I e ey ot it e il Yo e
Copmin r‘mu! oot ey b swgonnody smeancd shn

pracvemdl Yo ;‘m';i!h it avn vt tey e o el

{f*a sty iy b el aimmone ponomotas e sideno e L e sreciatod fonprrietnrd e e 1ehnn

m]] g seevemverttzal Lt ot wadi v myndd P et vewy ] siiben e angrapberyard ot e Barngc o

arteneny 0 Dt s et e niolh o b ungly

. .
R T R e TN TR R TR UL 02 7 L T WL RO ST T VIR TE C T AP

neeivenld T i tamprereg credspries Dottt 0 doe b T M s Uty e mieeen Hede sonaes I tidt eroangie

'u b G 5t feser ot ety s b VL0 T sorneted, sty tevrvanp al bl o w ni,..?'-. }

fceaod ovie @ 0 amnssnemenos adn gedbioves glaiibymen e o i sgiheoeeng meeeleed
.‘ﬂu: wsensterenmt (i) e ennn b e sbasony e Wib o speoiogol obdaeg e nearstsran (8] gaitaasenn
P vt il rrae ot oo botears pedd add Tervting ey oy 3 tie gl b

Cply mers g B omit wdi Yo goigeasll qavig g 1o nbas b soetestdut baaealsd 0¥ venotodt A

A e g of obers 1 oyd boreevy teneesetod oy 8 gl Beowemi wen ol o e sheene b i arhibom
it orocens e Sevaavdl va asmorstoll bty e Goopr i .‘? ot aepster o1 i o Dade el T b
YT S RIS TR TS S0 BT BT o0 PR E O T TS AT Y TV R TR 1oy B SO et B RN PP SRR TR }..-U‘I;i.':u.'"? vt g flade sabnes AR

' + Al - . .
g Yo e e tineouneal s VLS ST ISR S NS STV F Y PO T8 L TONT) . LR FE DI B AT S TC R TR FE S s vy TR

29 1 LI FECRPR E SIS SRCH mererlol mE Sawrerar s toseneos D rreoried] e «‘-m:s;‘H '.*;.:'!:J.,-:‘- it e wdan iy Dy
St by i de fuoss el Sl ’}t,a ey bl fon e gl st s Lo s

sihbienl o “ 3 B WL 'faw'{"”u# m




UNOFFICIAL COPY

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and ussigns of Lender and Borrower, subject 1o the
provigsians of paragraph 9.b. Borrower's covenants and sgreements shal) be joint und several. Any Borrower who co signs
this Security {nstrument but dues not execute the Note: (a) is co signing this Security Instrument only to mortgage, gram
and convey that Borruwer’s intecest in the Property under the teems of this Security Instrument; (b) ia not personaily
obligated 10 pay the sums secured by this Security Instrument: and (c) agrees that Lender and any ather Borrower may
agree to extend, modify, furbear or make any accommaodstions with regard to the terms of this Security Instrument or

the Note without that Borrower's consent,

~ 13, Notices, Any notice to Borrawer provided for in this Security Instrument shali be given by delivering it ar by
mailing it by first cluss mail unless spplicable faw requiren use of snother method. The notice shali be directed o the
Property Address or any ather address Borrower designates by natice to Lender. Any notice to Lender shafl be given by
firat class mail to Lender's address stated horoin or any address [ender designates by notice to Borrower, Any notice
provided for in this Security Instrument shatl be deemed o have been given o Borrower or Lender when given bs

provided in this paragruph.

14, Governing-Law; Severability. Thia Sccurity lmtrument shall be governed by federal law and the law of the
jurisdiction in which zne Property is located, In the event thul any provision or clause of this Security lastrument or the
Note conflicta with applréable law, such conflict shail not affect other provisions of this Security Instrument or the Note
whith can be given effectwithout the conflicting provision. To this end the pravisions of this Security Instrument and the

Note are declared 10 be severariae

15. Burrower's Copy. Borrowershafl be given onie conformed copy of this Security [nstrument.

16. Assignment of Rents, Horrower anconditionally assigns and transfers to Lender al) the sents nnd revenues of
the Property, Borrower authorizes Lender or Leander's agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender's agents. However, prior 1o Lender’s natice to Burrower of
Horrower's breach of any covenant or agreementin bé Security Insirument, Borrower shall callect and receive aif rents
and revenues of the Property as trustee lor the benefit ol Lender and Borrower, This assignment of rents constitutes an

abaolute nssignment and not sn assignment for additions! security only.
It Lender gives notice of breach to Borrower: (a) alt ventareceived by Burrower shall be held by Borrower as trustee

for benefit of Lender only, to be applied 10 the sums secured-by” the Security Instrument; (b) Lender shall be entitled to
collect and receive all of the rents of the Property; and (c) each warat of the Property shall pay 1) rents due and unpaid to
Lender or Lender's agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would

prevent Lender from exervising its rights under this paragraph 16,
Lender shall not be required to snter upon, take control of or maintathe Property before or sfter giving notice of

breach ta Borrower, However, Lender or a judicially sppointed receiver may do so at any time there is o breach, Any
applivation of rents shall noteure or waive any default or invalidate any other rightorcemedy of Lender, This assignment
of rents of the Property shal) terminate when the debt secured by the Security Instrumentis paid in fuil

NON-UNIFORM COVENANTS. Borcower and Lender turther covenant and agree a5 follovs;

7. Foreclosure Procedure. If Lender requires immediate psyment in full under paregeaph 9, Lender may
foreciose this Sccurity Instrument by judicial proceeding. l.ender shall be entitled to/cullect all expenses
incurred in pursuing the remedies provided in this paragraph 17, including, but not Yimiled 10, reasunable
attorneys' feos and casts of title evidence,

(8. Rolease, Upon payment of all suma secured by this Security lnstrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shull pay any recordation costs,

19, Waiver of Homestead. Borrower waives all right of homestead exsmption in the Property,
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20. Ridors 10 this Secivity Instrument, I ono or more ridees are executed by Borrower nnd recorded together
with this Security Instrument, fhe covenanta of cach such rider shall be incorporated into and shall smend and
supplement the covensnts and agrzements of this Security Instrument ag if the rider(s) were a part of this Security
Instrument, [Check applicable box{es?]

Condominium Rider ]:—] Graduated Payment Rider [ ]Other [Specify]
Planned Unit Development Rider Growing Hguity Rider

BY SIGNING BELOW, Borrower accepts snd agrees to the terms contained in this Security Instrument and in uny
rider(s) executed by Borrower and recorded with it.

Witnesses: )
A )
El.i. |0' ) COBB -Hurrower
- /f .,_,_/j(lrf {Seal)
TONVA —L’#;_LUE ~Burrowor

{Seal) {Seal)

-Borrower ~Borrower

STATE OF ILLINOIS, COOK County ss:
I, e \J\‘(QL\ DL V\-L(g‘- , & Notary Public in and Tor said county and state do hereby
certifythat ELLIOT R £OBB, TONYA D BLUE <~ # © Serefe. LGN
AS. n(‘s\e, MGy * W

, personally known to me to be the same person(s) w Imsw-
name(s) subscribed to the foregoing instrument, appesred before me this day in person, and scknowledged that G
4 he signed and delivered the said instrument as +h €& free and yoluntary act, for the uses and purposes 0

therein set forth, {L ) g
Given under my hand and official seal, this ' dayof A Lty ‘u 144 S v

My Commission Expires: UFH l‘l ')-‘lL g_f, ( U( (L.«[-’
) Lo " Notary P bl
I'his Instrument was prepared by:  NORTHY MI’GAN MPRTOAGE . &
Q-QNIL) 19408) My Conimi s e valk) 3U'9lb

o
hikta L L0 . )
S s g L
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1317791318720

ADIJUSTABLE RATE RIDER
420914-521

THIS ADIUSTABLE RATE RIDER is made this 1710 day of FEBRUARY .19 g5 andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(*Security Inatrument”), of the sume date given by the undersigned ("Borrower™) to secure Borrower's Note ("Note”)

to NORTH AMERICAN MORTGAGE COMPANYe®

(the "Lender”) of the same date and covering property described in the Security Instrument and located at

7833 §. HAMILTON, CHICAGO, iL 80820

1Property Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND T/ MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INCEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWEPLMUST PAY,

ADDITIONAL COVENANTY “In additior to the covenants and agreements made in the Security Instrument,
Borrower and [ender firther covenant and sgree as follows:

A. ADIUSTABLE RATE AND MONTHLY PAYMENT CHANGLES
‘The Nute provides for an [nitial Interest rate ¢! 7,000 %. The Note provides for changes in the interest
rato and the monthly payments, as follows:

L INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date
The interest rate may change on the first day of jupy .0 1998 . and on that day of cach suceeding year,

"CChange Date” means cach date on which the interest rate could chapge:

(B) The Index
Beginning with the first Chunge ate, the interest rate will be based onar Index. "Index” means the weekly aversge

yield on United States Treasury Securities adjusted to a conatant maturity of one'vesr, ss made available by the Federal
Reserve Board, "Current [ndex” means the most recent Index figure availsble 30 coys before the Change Date. If the
Indeyx (as defined sbove) is no longer available, Lender will use as a new Index any index prescribed by the Seeretary of
Housing and Urban Development ur his or her designee. Lender witl give Borrower notive of the new Index.

(€) Calcutation of Interest Rate Changes
Before each Change Date, Lender will calculate a new interst rate by adding & margin of  TWOaND 78/100
percentage point(s) (2,780 %) to the current Index and rounding tiietum to the nearest

one-eighth of one percentage point (0.125%). Subject to the limits stated in Paragraph (D) of this Rider, this rounded
amount will be the new interest rate until the next Change Date.

(D) Limits on Interst Rate Charges
The interest rate will never increase or decrease by more than one percentage point (1.0 %) on any single © hungc 2

Date. The interest rate will never be more than five percentage points (5.0%) higher or lower than the intial interest
rate stated in Paragraph 2 of the Note. X
(E) Cstculstion of Payment Change J‘%
If the interest rate changes on a Change Date, Lender will caleulate the amount of monthly payment of principal andw.
intorest which would be pecessary to repay the unpaid principat balance in full at the maturity date at the new interest
rate through subatantially equal payments. In making such calculation, Lender will use the unpaid principal balance which
would be owed on the Change Date if there had been no default in payment on the Note, reduced by the amount of any

prepayments to principal. The result of this calculation will be the amount of the new monthly payment of principal and
interest,
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(F) Notice of €hanges
Lender will give notice to Burrower of sny change in the interest rate and monthiy payment amount, The notice

must be given at least 25 duya before the new monthly payment amount is due, and must set forth (i) the dute of the
notice, {ii) the Change Dule, (ii) the old interest rate, (iv}) the new intereat rate, (v} the new monthly payment
amount, {vi) the Current Index and the date it was published, (vii) the method of calculating the change in monthly
payment amount, and {viii) any other information which may be required by law from time to time,

(i) Iffective Date of Changes

A new intesest sute calenlnted in aecordance with poragraphs {C) and (13} of this Rider will become effective on the
Change Date. Borrower shall make s payment in the new maonthly amount beginning on the lirst payment which
accurs at least 25 days after Lender has given Borrower the notice of changes required by Paragraph (1) of this Rider.
Horrower shall have so abligation th pay any increase in the monthly pryment amount calculated in accordance with
Parngraph (1) of this Rider for any payment dute occurring less than 25 days after Lendee has given the required
notice, It the mandtiy payment amount caleulated in accordance with Paragraph (1) of this Rider decreased, but
Lender failed to give tmely notive of the decrease and Borrower made any monthly payment amounts exceeding the
payment amount whickabsuld have been stated in a timely notice, then Borrower has the optian to cither (i) demand
the return to Borrower 08y, excess payment, with interest thereon at the Note rate {8 rate equal to the interest rate
which should have heen stated iios timely notice}, or (it) reguest that any excess payment, with mterest thereon at the
Note rate, be applied a5 payment of principal, Lender's obligation to return any excess payment with interest on
demand is not assignable even if-ine Nnte is atherwise assigned before the demand for return is made,

BY SIGNING BELOW, Boerower accepii-and agrees 0 the terms and covenants contained in this Adjustable Rate
Rider.

é/k//}_j,‘?f // }. /z/[}' KF (Seal)

10T KW COPB Horrower

A Oy
_},’2&2(" A_J__.J (((-__ Seal}

TONYA D BLUE Horrower

_ Seal)

Horrovwer

Seal)

Horrower

FHA ARM RIOER 8/91
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