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MORTGAGE

THE NOTETIRS MORFCAGE SECURES CONTAINS PROVISIONS ALLOWING FOR CHANGES INTHE

# 023.002-03AKT70-3

INTEREST RATE, IFTILE PRVEREST RATE INCREASES, THE MONTHLY PAYMENTS WILL BE HIGUER,
IF ' THE INTEREST RATE BECREASES, THE MONTHLY PAYMENTS WILL BE LOWER,

THIS MORTGAGE ("Security snsument™) is given oG KEMBUABY ASEEE oot D
1098 The mongagor D CONRBAR WYL Y RAG G, DLYORCED. ANR QL. SINCE. REMARBLER. ..o en
........................................................................... ' Botiower”). "This Secutity Insirumens is given o e, b
AAESMIKTGA T ING 2 NS EY 4 ARENA ‘JNH. IHA LU MONEYNTORG. . Cwhich s ogganized and ¢xisting !\;
wiider the s of L KRS TN QERLLANGE S, i WROSE DAURESS B8 v mecsenninns b
L0 ALGONQUIN. ROAD SULLE, lll.\‘i('lli\ ELIRG, I ANOIS TR o (hender”), b
Boteower owes Lender the principal sum of L ONEIUNPEEDEQREY FQUR TROUSANIEANDNO L1 &
................................................... Dollars (U. S $or A NN ). Ui b is evidenced by Borrower's note
dated the same date as this Security [nsteument (“Note®), whaeh provides tor monthly payments, with e Tall debt, 51 non
patid carlicr, due ad payable on o MARGILL22...........c A o This Security Instrument
seeures to Lender: () the repayment ol the debt evidenced by the Mute, with interest, and all renewids, extensions il
modifications of the Note; (b) the payment of abl other sums, with imendstsdvanced under paragraph 7 1o protect the seeurity
of this Security tusteusment; ad (2) the performanee of Borrower's coviiants prd apreements under this Security Instrument
and e Note. For this purpose, Borrower duoes hereby mongage, grnt and <nvey to Leader the follewing described prop-

I LOCAEU T8 v esa s sebensens COQK s < O Caunty, Hlinois:

TAX 1D NUMBER __B7-26-110-025

LOT ONE THOUSAND SIX HUNDRED FOUR (1604) IN LANCER SUBDIVISTON
UNIT NO. 16, BEING A SUBDIVISION IN THE NORTHWEST QUARTER (1/4)
OF SECTION 26, TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO PLAT THEREOF RECISTERED IN THE
OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS, ON
MAY 26, 1972, AS DOCUMENT NUMBER 2625606

which has the address of o JALMERIIN oo e SCHAUMBURG............... N,

{Glreat) [Caty]

[ VETTTET NN 1)1 1 ST ("Property Adibress"); 3 7 5 O
(2w Caade]

Toarrag Wint all the improvements now or herealter erected on the propenty, and all casemenis, appurtenances,
and fixtures now or hereatter a part of the property. All replacements and alitions shall also be covered by this Seeurily
Instrument, Al of the Toregoing is relerred to in this Seeurity Instrument as the "Property.”

BorgowEr Covenants thae Borrower is Tawlully seised of the estre fiereby vonveyed and has the right o mortgage,
grant e convey the Propery and that the Property is utencumbered, exeept {for encumbrances of record. Borrower wartants
aned witl defend generally the e w the Propedy against all claims and demands, subject to any encumbranees of second,
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Thrs SEcuriry INSTRUMENT combines unilotm cavenants for natieil ase ! not-aniform covenants with limited
variilions by jueisdiction o constitaie @ gaiformy seounily insrument covering et propeaty,

UNEFORM COVENANTS, Borower ad Dender coveninl and igree as follows;

Lo Payment of Peiociprd and Interest; Prepayment mid Late Chneges. Botower shall prompily pay when due
e principad of and imerest on the debt evidenced by the Nute amd any prepayment amd lae clioges due ider thie Note

2. Funds for 'Fases und Insurnnce.  Subject Wo applicable faw or 1o a writlen waiver by Lender, Honower shall
paty o Lender an the day montddy payments e due ander tie Note, antst thie Nese iy padd in boll, o sun (" Faids™) Lo
(i) yearly taxes wnb assessmivits whivh may s prionty uver this Securily lusiiument as a lv o the Propenty; 8y yealy
Jeasehedd paymetts or grownd rents an the Property, il any; (0) yealy hazand o propeny insatimee premifuas, () yearly
Hoed Insurance preminms, {1 any; (¢ yearly mortgage insurace premisiny, i any: and (0 any sums payable by Booower
to fender, i aceardance with the provisions of paragraph 8, in livu of the paymrent of mongage insurance premiums. Vhese
iems are ealled "Escrow feas,” Lenader may, anany dme, colleet and bold Fuids i an amount nat o exceed the magimum
amaum  lender Tor o (ederadly related mortgege Joan may seguite for Borrowee's eseruw account ider the federad Real
Jstale Settlement Procedures Act of 974 as amended frenr there 10 time, 12 US.COR 2001 efseg CRESPA™), anless
another law thacapplies 1 the Futids sets i fesser amonnt fso, eider may, a1 any time, collect and hold Funds in an
amontt not to exeresd tie desser amount. Teosder auy estimate e amount af FPuads due on the basis of carrent ding and
easottable estimates Jaf cxpeaditures of futire Lscrow hiems of otherwise iy accordanee with applicable Law,

The Funds shall e Deid T fustitation whose depusiis ane insored by a federal agency, instnumentality, or culily
tneluding Leader, i Fendur s sucit s nstitation) or in any Federad Home 1oan Bank. Lender shall apply the Funds 1
pray lte Escrow Besns, Tended may ot ehange Berower for dolding and applying e Funds, annually analyzing the escrow
accoutll, o veriying the isemy s, unless Lemder pays Borrawer inteqest o the Puads and applivible Taw peomits Lender
to make such o churge. However, Lanler may teguire thrrower to piy ione-tme chinge for an indepeaden) seal estale
tax feparting service tsed by fenderinrcoznection withthis loan, undessapplicable Liw provides atherwise, Unless s agreemens
is made or applicable law tequires interest 2o bo paid, Lenster shall not be required W pay Borrower iny interest ur artings
an the Funds, Borrower and Lender may agreesia writing, however, that interest shall be paid on the Faads, Lender shaft
give (0 Borrower, without charge, an anasual accearaing of the Funds, showing vredits and debits 1o 1he Funds i tie purpase
for which each dubit o the Fueds was made. Fhe FusiCere pledged as addiional security for all sums secured by this Security
nstruieat,

15 the Funds lield by Lemder exceed the amounts pe e tted to be held by applicable Liw, Eender shall aceoum o Bovower
for the excess Funds in accordinee with the requirements offapslicabde law, 3 the amount of the Funds held by Tender at
any tinwe is not suflfcient fo pay the Bscrow Hems when due, Eawicn may so notify Borrawer in writing, and, il such cine
Horrower sivafl pay o Beader the amount necessary w make up the deffviency. Borrower shall make up the deficiency in

o mure thun twelve moathly payments, at Leades's snie diseretion,
Upun payment in [uld of all sums secured by this Seeurity Insiumens-dender shall promptly refund o Horrower

any Funds held by Leoder, 11, uler paragraph 21, feoder shalt aequire or sell the Property, Lender, priv o the acguisition
or sale of the Propeny, shall apply any Funds held by Lewder ot the time of acqaiittion or sale as o credit against the sums
secured by this Secarity Instrumenl,

3. Applicwion of Payments,  Unless applicable Jaw provides otwrwise, all poyments received by Lender under
paragraptis L and 2 shall be applivd: {irst, 0 any prepayment charges die under the Note; sesud, 10 amounts payable ander
pacagraph 2; third, 1o interest due; foundy, 1o prineipal due; wnd Tast, o any Bae charges due anded e Note,

A, Churges; Liens,  Borrower shall pay all waxes, sssessments, charges, Tines and imposiisns atributable 1w the
Property whicl may attain priority over this Security lnstrument, and feaschold payments or growsd sepss, i0 iy, Borower
shall pay these ubligatons in the mamiree provided in paragraph 2, or it not paklin thiat manmer, Borrower shadl pay them
oft time directly W the peeson owed payment. Bugrower shall promptly Tumish (6 Lemder all notices of anicents to e paid
underthis parsgraph, 10 Borrower makesthese payments directly, Borrower shall prompuly fumish o Lender receipts evideneing
the payaents.

Borrower shall prompily dischusge any lien which has priorily over this Security lastrunienn unless Borower: (a)
agrees inwriting w the payment of the obligation secured by the Hea in o manner acceprable w Lender; (h) contests i good
[aith the tien by, ur defends against enforcement of the lien in, Jegal proceedings which in the Lewder's opiiion operate o
prevent the enforcement ol the Lien; or (¢) secures from the hakder of the Hen an agreement satisfactory o Lender subor-
dinating the lien 10 1his Security lustrument, [T Lender determines that any part of the Property is subject tu a lien which
may altain prioeity aver this Security Instrument, Lender may give Borrower s notice identifving the lien. Borrower shail
satisly the Hen or take one ar more of the actions sct forth above within 19 days of the giving of natice.

8. Hozard or Property Insursnce.  Horrower shall keep the improvements now existing or heeeatter ereeled on
the Propeny fnsured apainst loss by (ire, hazards focluded within e werm Mexiended coverage” awd any other hazards,
sictyctiong Hoods o Hooding, foc whivh Teader requites insuradee, This fasurance shall be ovdntained in the amounts amd
for the perfods that Lender reguises. The inshganee catier providing the insaroeve shatl be chosen by Bogrower subject to
Lender's approval which strall got be unrcasonably withheld. 1T Borrwer fails w muintss coverage deseribed above, Yender
may, al Lender's option, obtain coveruge o protect Lender's rights in the Property in accordance with paragriph 7,
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All fnsurace policies and reaewals shatt be aeceptable to b ender shadt fuchade o stamdibd moggage clse. fender
shat! have the right w hold the poticies and renewals, 1 Lender tequies, Borawer shall prompily give o Lendet all eeeipts
ol paid premiums and renewal notices, I Uie event of Joss, Horower shall give prompt notice fo e insuranee canict and
Pender. Lender may make proof of loss i not made prompily by Boprower,

Unless bender and Borrower otherwise agree i writing, insaranee proceeds shall be applivd o gestornion or repair
of the Property dimaged, i the sestorition os gepair is economically feasibic agd Leader's seomity is not lessened. 1f the
restoration or repair is ot cconomically feasible or Lender's security would be Jessened, the insurance priceedy shal] e
applicd to the st sectred by this Seeurity [stegment, whether oy pot thendue, with any excess pirid io Borrewer 28 Borower
abandons e Propeny, o dues got answer within 30 days o oetice from Lender thit the iusuranee catrier has offered 1o
settle o claias, thea Lender may colleet the fusurnve proceeds, Tender may use the proceeds o repieir of resiage the Property
ar to pay sums secured by this Secarity Instremeny, whether or nonthen due. The 30-day period wifl begin vlico the tentic
is given.
Unless Leader i Borrower atherwise ageee i wriking, any application of procecds 1o prineipal shalf sot extend
ar posipone thedue date of e momlily payments relerred W i paragraphs 1 and 2 or change the amount of the payments,
I wider pacagraph 23 the Property is acquired by Leader, Borower's right W any insueance policies and procecds resulting
from damage 1 the Afteperty prior o the acquisition shall pass W Lender o the exient of the sums secured by this Security
Instrument immediates priorn o the acyuisition,

6. Occupaney, Prescevation, Maintenance and Protection of the Property; Borrower's Loun Application;
Leaschalds, Borrower shall accupy, establish, and use the Propeny as Borrower's principal resideice within sixty days
after the execution of this Sectrizv-Anstrument and shatl continue 10 oceupy the Property as Horrower's prineipal residence
for at deast ene year afier the date of ecenpancy, unless Lender otlierwise agrecs i writing, which consent shall nob be
unreasamably withheld, or usless exienuzang circumstances exist which are beyond Bornower's cantrol. Borrower shalf aot
destroy, damage or fmpair the Praperty, allow ihe Property 1o deterivrate, or cammit wasie on the Property, Borrower shall
be in detault if any forfeiure action or procesdisng, whether civib ur criminad, is begun tiat i deader’s good Yaith judgment
could resnly in Togleiture of the Property o othersZssmaterially impain the lien created by this Secugity Instrament or Peader's
seeutity inwrest, Borrower may cure such o defadsid reinstate, as provided in paragraph 18, by cansing the action or
procecditg o be dismissed with @ rliig that, i Fenser's good Taith deermination, prechides forleiture of te Butrower's
interest 0 the Propedy or aiher material impatrment of Che fiew created by this Securily insirament o Leder’s seeurity
interest, Horrawer shall also be in default i Borrower, during (e loan application provess, gave materially false o naceurade
information or staements o Lender (or failed 1o provide Lenderwitds any material information) in constection witl e loan
evidenced by the Note, inclding, but not limited to, representaticis coscenming Borrower's oecupaney of the Property as
aprincipa! residence. I this Security lastrument is on i leasehold, Borfsershall comply with it the provisivas of the Jease.
I Borrower acquires fee tide 1 the Froperty, the feasehold and the Tee titlessialt nor merge anless Lender agrees 1o the
merger i writing,

7. Urotection of Lender's Rights in the Propecty, 10 Borrower Tails 10 peiform the covenants and agreements
cottaitted in this Secusily Instrument, or there i i legal proceeding that may siguilicandy »ifect Lender's rights in the Propernty
tsuch s o proceeding in bankeepley, probate, for condemuation or forfeiture o7 o eaforse faws or regalations), then Jender
nay duitad pay Tor whatever is necessary w protect the value of the Property and Leader's rghis in e Property. Lender's
acons may (nclude paying any sums secured by a tivn which fas priority over this Secusily hatiient, sppesring in const,
paying ceasenable attomeys’ fees and entering an the Propeny to make repairs. Althougl Jeaddrmay tike action under
1his paragraph 7, Fender does not have 10 do s,

Any amounts dishursed by Lender under this paragraph 7 shall become dditional debt of Borrower secured by this
Security Instrument. Uniess Borrower and Lender agree to other terms of payment, these smonnts shall bcer interest [rom
the date of disbarsement at the Note rale and shall be payatde, with interest, upon novice from Lender o Bosroser requesting
payment,

8, Muortguge tnsurgace, 1 Lender required morigage insuratee as o condition of making the kean secured by i
Security lnstrument, Borrower shall pay the premiums required 10 maintain the montgage insurance in effect, 1t fur aay
reason, thie morigage insarance coverage fequired by Lender kipses ar ceases o be in effect, Borrower shall pay the preminms
requined to obtain coverage substantiatly equivalent o e mosgage insuraiee previcusly in effect, st cost substantaily
equivalent to the cost o Borrower af the mopygage insurance previously i elfect, from an alletiate morgage insurer approved
by Lendee. I substaptially equivalent mortgage insuraice coverage is nolavailable, Borrawer shall pay 1o Lender each menth
asum equal W one-tweltth of tie yearly mengage insuranee preaviun beiig paid by Borrower wheo the insuranice coverage
fapsed or ceased 0 be in elfeet. Lender will aeeept, use and retain these payments as @ foss reserve in liew of mortgage
insuramee, 1ass reserve paymedss may o longer be required, at the aprion of Lender, iF morgage insusance coverage (in
the amount s for the period tha L ender requires) provided by an insuer approved by Jender again becomes avaituble
anrd is oblained, Borower shall pay the premivms requited o naintain mongage insuganee in etect, or w provide a Joss
teserve, wntil the requirement for mongage insurance eads in sccondance with any writien agrecment behween Bonower
and Femder ur applicable law,
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9, Inspection.  Lender or its agent may ake easonable entres upon and {ispections of tie Property, Feader skl
give Hogower potice 1 the time ol o prive to w inspection specitying reaseiable ciuse for e inspection.

10, Condemnution,  the proceeds ol any award or cladm for damages, direct or comsegquential, in connection with
any comdemativn o sther taking of any part ol the Propeny, o forconveyance i lien of condempation, ae heseby assigned
arnl shalk be paid wr Fender,

Biuthe eventala ot takivg of the Progeny, the preseeds shall be appllied s 1he sums seconed by thisSecurily Instiament,
whether or non then due, with any excess paisd 10 Bogower, I the evens o w pantial taking of tie Propeny o winch the
Lair market vatue of the froperty fmmediately efore the taking is el o or greater e the amvount ol the sums seoed
by this Sccurity Instrament immediately belore the taking, unless Bonower and Lender otherwise agiee in wiiting, the sums
secured by this Security Instrument shall be redueed by the amount of the proceeds multiplicd by twe following Faction;
() the ota) amount of the sums seeured immediately before the taking, divided by (b) the Tair market value of the Propeny
immediately before the taking, Any balanve shafl be paid 10 Borrawer, Tn the event ol o partial taking of the Poperty in
which the Gaie markel value o) he Propety immiedisely belore the taking s less i the amaount ol the sums sceured im-
mediately beFare the taking, unless Borower amd Fender otlierwise agree in writing or anless applicable law otherwise pro-
vides, the preceess shadl te applicd w the sams secuted by this Secwity Instrument whether or not the sams are then due.

If the Property i< abandoned by Borrower, or if, alter notice by Lender o Borrower that tie camdemnpor ullers to
make an awird or'sen e claim for damages, Borrower fails to respand o Leader within 30 days after the date the notice
is given, Lender is eachurized to collect aml apply the proceeds, an ils option, either W restoration or repair of the Property
o to the sums secured by tisSecurity stoment, whether or ot ihen due.

Untess Femnder and Bortewer otherwise agree i witing, any applivation of proceeds - principal stall not extend
or pusipone the due date of teonihly payments reterred 1o in paragraphs [and 2or change the amout ol sick payments,

11, Berrower Not Released; Fdrbogranee By Lender Nota Waiver,  Extension of the time for payment of
mudification of amontization of the suias seerred by this Security Instroment granted by Lemder o any suceessor iy interest
af Harrawer stall not operate 1o release e Jigoility of the otiginal Bormwer or Borrower's suceessors in interest, Lemle
shall mor be required o conumence proceedings Sgainst any successor in interest or refuse (o extend time for payment or
atherwise modity amurtizatiot of the sum seeured by s Secusity Instroment by teason of any demand made by the ariginal
Borrower 0f Burrower's suceessors in interest, Any dsrhearanee by Lender in exercisiog any tight or temedy shail pot be
awaiver of or preclude the exercise of any ight or remiedy,

12, Successors and Assigns Bound; Juint and Seveeab Siability; Cossigiers, ‘The coverants b agreements ol

this Security Instrument shall hind and benetit the swecessars s assigns of Leader and Borrower, subject 10 the provisions
of paragraph 17, Boriower's covenants and agreements shatl be jointsod several. Any Borrower who co-signs (his Security
Fastrument but does not execute the Note: (a) is co-signing this Secusin mstrament only to mortgage, grant and convey it
Borrower's interest in the Property under the terms of this Seeurity Inverament; () is not personadly obligited to pay the
sums seeured by this Security Instrument; and (¢) agrees that Fesder and aay oller Borrower may agree o extend, miexlily,
Jurbear ve make any accommadations with regard o the terms of this Seeurity westeament or the Note withow! thit Bormower's

cosent,
13. Loun Charges. ) the Juan secured by this Security Instrument is subject fhoa Jaw which sets maximum loan

charges, and tat Jaw is finadly interpreted so that the interest or other loan charges eolleciedar to be collected in connection
with the foan cxceed the peemitied limits, thea: (o) any such loan charge shall be reduced birihe smount necessaty to reduee
the charge 1o the permitied limi; and (b) any sums already collected from Borrower which exceed:d permitted limits witl
be refunded W Borrower, Lender may clivose o mirke this refund by reducing the principal owed winder e Note or by making
a dlirecy payment (o Borrawer, 1 a refund reduces principal, the reduction witl be treated as a panialprepayment withuul
any prepayntent charge under the Note,

14, Notices.  Any notice W Borrower provided for in tis Security Instrument shatl be given by-delivering it or
by mailing it by lirst class mail unless applivable law reguires wse of another method, The gotice shall be directed 1o/ 1he
Property Address or any otier address Burrower designates by notiee (o Lender, Any natice 1o Lewder shall be given by
Tirst class mail 1o Tender's address stated erein or any otlier address Fender desigmates by nutice o Burrower, Any utice
provided for in this Secusity Instrument shall be deemed 1o have been given t Borrower or Lender when given as provided
ity this paragraptt,

15, Guyerning Law; Severnbility,  This Security Instrument shall be governed by federal law aund the law ol the
furisdiction in which the Propenty is located, B the event thatany provision or clause ol this Security Insirament or the Note
conflicts with applivatre law, such conflict shall nor affeet other provisions of this Securily Instrument or the Note which
cart be given elfect without the conflicting provision, ‘Lo this end the provisions of this Security Instrument and the Note
are Jeclared 1o be severable.

16, Borrower's Copy.  Bomower shall e given one conformed copy of the Note and of this Security Instrument,

17, Tenaaler of the Property orw Bencficial Ingeeestin Boreoser, 0 abl or any pars of the Plopeity of any
interest in it is soid or transferred (o0 it beneficial interest in Borrower is sold or transterred and Borrower is not i natural
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person) withoul Lender's prion written vesent, Jeader may, ab its option, require immediate pagmeat in kol sl sums
secured by this Security Instrument, However, this uption shadl ot be exercised by Lender if exereise is prohibited ly tederal
Ly ais o the Jate of this Security Distroman,

I Dender exercises this option, Fender shatl give Borower notice ol aeeclermtion, The wotive shadt provide o period
of mit fess than 30 days Trom the date the notice is delivercd o arailed within which Borower st pay afl suuts seenied
by this Security Tnstrarment,  Bozower fails 10 pay these sums prior w tie expirgion of this peniod, Lender may invoke
any remedies permitted by this Security Instrament withom funher notice or demand on Borrewer,

18, Borrawer's Right 1o Relnstite. 11 Borrower muets cerain comlitions, Botower shadl Jave the right o Bave
enforcement uf this Secteity Instrament discontinued at any time prion @ the caddier of: (a) S days (or such other period
as applicable law may specify for refiistatentent) beiore sale of the Prapetty pussuant w any power of sale containgsd in this
Security mstrument; or (h) entry of o judgment enfareing this Security Justrument. Those conditions aee thid Borrower:
Gy paays Tender ol sanis which then woulid be due uinder this Secwity dnsteumemt aand the Note as i ne aceelerstion had
peenged (i ces any defaultor any utiee covenais on agreements; (c) pays all expenses tneaced in calurcing this Security
Instearent, fckaling, Dot o oted so, wasanabie atommeys’ fees, amd () ks sach action s Feamdee mray teasonibly
leniite W asatienal he dien af this Sevaity Instiument, Femder's ighs dinthe Propenty and Bopower's obligation te pay
the sums secured by-this Seeutity fstrumen slal! contioge siwhanged. Upoieinstatement By Bottawer, ilia Sevimity -
strumrent il e obpaions seeured hereby sball emaln fully elfective as i o aveeleraion had avcwted. However, tis
tight 1o reinstate shail satapoly in the vase of seeeleration under paragraph (7,

19, Sale of Note; Chwige o% Loan Servicer,  The Note or a pastial interest in the Note (fogether with this Svenrily
(strument) may e sold onedr/more times without prive nutve o Borower, A sale may tesull i a change i the catity
(knowa as the “Loan Seeviede) thatcolleers monthly paymems due under e Note andd this Seenrity Instument, There
also may be one or more changes Gz T oan Servicer unredated 1o asale of the Note, 4 there s o clange of the Loan
Servicer, Horrower witl he given writien netive of the chiage i accerdanee with paragraph 14 above and applicalie law.
The netice will state the same and address of e tew Loan Servicer and the sddress w0 which payments shouhd be mids.
The potice will also cantain any other inforgration required by applicable law,

20, Hazardous Snbstances, — Borrower shidl ao? cause or permin the presence, use, disposal, stotige, of elease
ol uny Tazarduus Substances o o i the Property Corower shall ot da, aor aiow anyone else 0 do, anything affecting
the Property that is i viofation of any Environmental 3w, Vhe preceding twa sentences shiall ot apply s ihe presenee,
wse, ar storage on the Property of small quantities of Hazicdeas Substanges that e generally recognized o be apprapriate
to normal residential wses amd 1o mainsenance of the Propenty,

Borrawer shall prompuly give Lender wriiten notjce of anyipseigation, claim, demand, lawsuit or mber action by
any govenmentad or regulatary agency of privite party involving e Property and any Hazardous Substance of
tinvironmental Law of whivh Borrower has sotual kpowledge, 10 Horeewer leams, o §s natified by uny governmental ar
regulatory authority, that any removal or other remediation of any Hazardows Sutstanee affecting the Propeny (s neeessary,
Borrower shall prompily take all necessaey remedial actiops in accodance. with Enviroamental Law,

As used i this paragraph 20, "Hazardous Substances” are those substances delined s loxie or hazadous substatees
by Envitonmental Law and the [oltowing substances: gasoline, ketosene, other fTagiabiear toxic petroleum products, loxic
pestivites and herbicides, votaule solvems, muterials comaining asbestos or formaldeaydzand radicactive minerials. As
used in this paragraph 20, "Enviconmental Law" means federad linvs and laws ol the jurisdiciian where the Property is kicated
that relate 1o healtds, salety or eavironmental protection,

NON-UNIEORM  COVENANTS. Borrower and Lember further covenant and agree as follows:

21, Accelerntion; Remedies,  Lender stall give notice to Borrower prior o aceeleration Geleessing Borrower's
breach of uay covenaat or agreement in this Security Instrument (hat st prior to pcceleration uatdes parageaph 17
unless applicabie law provides atherwise) The notice shall specify: () the defualt; (b} the action required to cure the
defundt; (©) o date, nat less than 30 duys from the dite the potige is given (o Borrower, by which the defaull must
be eured; aited (1} that feilure to cure the default oo or before the date specified in the notice utay resalt in aceeleration
of the sums secured by this Security Instroment, furechosure by judicind proceeding and sale of the Property. The notice
sha)] further inform Borvoswer of the right to reinstate adler aceeleeation and the vight to assert in the foreclosure pro-
ceecting the non-existence of i defuult or wny other defease of Boveower tecelerution and foreciosure, I the deliault
is not cured on or Before the date specified in the notice, Lender at its option may regnire immediate payment in full
of ulh swms secured by this Security tasterment withomt lurther demand und may foreclose this Secority Instrument
by judicial procecding, Lender shiall be entitted to colleet all expenses incurred in pursuing the remedics provided in
this parugeaph 21, including, bul not limited 1o, rensonible attorneys’ fees and costs of fille evidence,

22, Relense.  Upon paymust of all sums secured by this Seeurity {nstrument, dender shall release this Security
Instenent. Borrower shall pay any recordation coses. Lender may charge Bortower a fee for releasing this Seeurity
Tnstrument, but only i the Tee is paid o w thind pany for services widered amd the charging of the fee i permitied neider
applivable law,

23, Waiver of Homestead,  Boerower waives all dght ol homesiead exemption in the Property.

STRLA 1165 NEW Farm 3014 @/90 {page 5 of 7 pages)
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24, Ricees to this Necurity Insttument, 1] one ar miore ders are exevtided by Bopower il cecorded together
with this Security Instramein, the coverms amd agrecients of cach saeh tder shall e ieotporated it agd shall amemd

sl supplement the covenimys amligreements of this Secarity lostecsent as i e vider{sywere i pindof this Security lnstrume,

[Clieck apprlicatile hox(es)]

X Addjustalibe R flider Vi Comdererdninn Ridey U1 Yamily Rider
() Orduwated Payment Rider E3 Plasned Hodt Development iide [ Hiweekly Payment e
1 Batlomy Rider L1 Rate bmprovement Rider 11 Secomd Hame Ridy)

73 (nhee(s) [specify)

By SIAMING Brvew, Borawee aceepts and agtees ur the terms and covepants comainad in this Security nstramen
aned i any ridee(s executed by Horrawer amd recopded with i1,

Wittiesses:
- .-'V""/‘/@:w—'/‘/ “ e ,(/) /b o
L e L TNy S Ty ST e, ({-.-l?:..bj;.u .............. ; .‘.lw,-l-’.:‘._"-.- :
CONRAD R, W. WRAGE o

ISR 1. V1 )

Adirawer

R R I T N L T L L T T

SOOI 1111} |

Hotuwet

.
S PRTTORPOMURRON 11111} |

Hunuwer

ST&LY Lo-6NIW Form 3014 0/00 (rage 6 of 7 pages)
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. o . . pnce Balow This Lia o Athnuwlmfufrmul]
STAT o HINs, (L-\l County ss;
i, » i Netry Pabtic in aud fur safl county and ste,

o hereby cenify 1y CONRAD R, W, WRA G
» PUIsAlly known o me w be (e S persungs) whose vames) isfare
subseribed w the toregoing insirumen, appeared befewe me his Jay jy pesson, dod awcknowledged thay he/shefihey

Signed imd delivenad (e sajd instrment ay hisfler/ ey necand voluntiny wet, 1o the gsey alld porposes theyesy

set durths,

Given under niy Band and official seil, 1his }\"{L\ day of  FEBRUARY , 1998,
My Contmission expires: AP PRI
VL OFFICIAL  SEAL /
FRANK LOMBAHDO5 T e -
NOTALY MU 1, STATE :O/"‘ L&WD' : Notaty £y
MY COgas Y . "*

L . R
LYW LI UL AV

SR 8 S A SN

STEIA (007 Niw Form 3014 9/00 (rage 79 7 pagos)
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ADJUSTABLE RATE RIDER
(LIMOR Six Month Index - e Caps)
THIS ADIUSTABLE RATE RIDER s made deis JSTHL oy of L FEBRUARY .
and 8 ineorporated i and st be deemed 1o anend wnd supplement the Motgage, Deed of “Trust o Seeuiity

Decd (he Seenrity Tnstrument”) of the same date given by the uadersiped e "Horrower™) 1o sectire Honpower's
Nate {Hhe "Moie") lMHh""“("'““'lN(;’\mw ................................................... vt s NP

[Vropeity Addidiess)

THE NOTE CONTAMS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY ~nYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CrAANGE AT ANY ONE TIME AND THE MINIMUM AND THE

MAXIMUM RATE THE BORROWER MUST PAY.

ADDIFIONAL COVENANTS (o addition 0 the. coverants b agreements made in the Seeurity Instrumaen,
Borrower and ender further covenant and agree ss-foliows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
' e . . - £ . . } .
The Note provides for an initial isterest rite of CBEERL The Nate provides Tor changes i the interest rate amd
the momthiy payments, as Tolfows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANC 2

{A) Change Dutes

The interest rate 1 witl pay nny chavge on the I day of SEUTMEER 1935 and o that
duy every oY mentth thereafter. Each date on which ayisderest pte could change is caljed a
"Clhange Date”

(B) The ludex

Beginning with the fiest Clunge Date, my interest rate will be based on an Index, (e "Index” is the sverige of
interbank offered rates tor 6 month U.S. dollar-denominated depasits in the Tosdon macke! dased on quotations of
wajor banks, i publisticd by the Yederal Nutional Mongage Association. The most recent 3oy ligure available
as o the date 45 days beture cach Change Date 45 called e "Current ladex.”

If the Index is no longer available, the Note Holder will choose @ rew index that is tised 1pan compurable
information, The Note Hobdes will give me nutice of this choice,

() Calewlation of Changes

Before each Chantge Date, the Note Holder will caleulite my new interest rate by adding .., EQURARRGO (M
percentage polins GO0 oy i the Carrent bdex. The Note Holder will then round the resubtof 1his additicn up to the
fearest one-cipht of ot pereentage point (0.125% ), Subject (o the Timits staled in Sectian 4(1) below, (s rouded
amcettret will be my new fterest rate wmil the next Change Date.

The Note Holder will then determine the amount ol the munthly payment thiat would be suificient so jepay the
unpaid principal that T am expected w owe at the Chartge Date in full un the Maturity Date ai my tew inlerest ride
in substantially equal payments. The resul of this calcutation will be the new amount of my monthly paymeni.

(1) Limits on Inlerest Rate Chunges

"Phe imerest rate [ am required 1 pay atthe Birst Chauspe Date will not be greater than ,...... B384 ar less than

MULTISTATE ADJUSTABLE RATE RIDER— LIBOR 6 MONTH INDEX-- Single Family --—- Fannle Mae Unlform lnstrumenl  Form 3136 892
STURDH MONEITIN {page §of X pagesh
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¢ Therealtern, my imerestrate willuever be fnereased srdegreasedon any stngle Cliange Date by more thin
’

L percentage point(s) (oA ) fram the rate of dareres | have been paying Tor the

preceding .8, months, My inierest will never be preater than L AAES0 e g dess than L, BOSW 0

(k) Effeetive Date of Changes

My new interest rate will beeome effective on viclh Change Date, T will pay the amoust ol my sew awnithly
paymen beginning o the fiest momy payment date after the Change Dive until the amount o my awuithly paymem
chahges again,

() Notiee of Chunges

The Note Holder will debiver or mail o me @ notdee of any changes i my interest rate and the amount ol my
mouthly payment betore e effective date o any change. e notice will include information wauired by law o be
given me and also te Hile and wlephone sumber of 3 person who witl soswer any question T may hive egarding
the nodee,

WY S1oNtNG - o, Bogrower accepis and agrees o the erms asd coverants contained in this Adjustable Ruie
Rider,

-

v

CONRAD R, W, N h Hhotirwe

ST PR PRSPPI TR RTPRR ORI (heal)

Henawe)

reerereresenserenes (3L}

Honower

-Huorrawer

Form 3136 892
STL&Da MONE2L-L (et of Y neges)
Rev AR
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