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MORTGAGE )

THIS MORTGAGE "Cecurity lnstrumnl;kts‘gplven on Ffebruary 21, 1995 . Thamongagoris
JOHN W. MAHONEY, UNFARRIED MAN/ P MARPTED

("Borrower”}. This Securty Instrumeniis aivento LaSalle Talman Bank, FSB. A Corp. of the

United States of America , which is organized and
existing under the laws of Unitzo States of America , and whoss address s

4242 N. Harlem Avenue, Norridge, !L 6N634
(‘Lender’} Borrower owes Lender the principal sum of Two Hundred Thirty Three Thousand One

Hundred Dollars and no/100 Dollars
US $233,100.00 ). This debt Is evidenced by Borrower's note dated the same date as this

ecurlty Instrument {"Note"), which provides for monthly puyrants, with the full debt, if not pald eartier, dug
and payabte on March 1, 2025 . This Securlty Instrument secures to Lender (i) tho
repaymant of the debt evidenced by the Note, with interest, an2-ail renewals, extensions and mocifications
of the Note; (b} the payment of afl other sums, with Interest, advzncesd under paragraph 7 to protect the
gecurity of this Sacurity Instrument. and (c) the performance of Rorruwer's covenants and agreements
under this Securfty instrumant and the Note. For this purpose, Borrower ddes hereby mortgage, grant and

convey 1o Lender the following described propenty located In  Cook
County, Winols:

UNIT 402 AND ©-6 IN THE VICTORIAN SENTLEMAN | CONDUMINIUM, A5 DELINFATED (N
THE SURVEY OF LOTS 21 AND 24 (KXCEPT THE WEST Y. 4% FEET OF THE NOkD IS 'l-'f-fl",'l' oy
IUI 44) IN BLOUK 4 IN JAMES MORCAN'S SUBIDIVISLION OF THE EAST t/72 ('}r‘ CHE SOUTH
WEST 174 0F BLOTK 10 IN SHEFFIELD'S ADDRITION (TO BE KNOWN A8 SUR ML anoF 10
OF THE SHEFFIELD'S ADDITION), IN SEUTION 12, TOWNSHIP 40 NORTH, RANGE o fasT
OF THE THIRTD PRINCIPAL MERIDTAN, WHICH SURVEY 18 ATTACHED AS EXHIHIT "f\'-’ T
THE DECLARNTINON OF CONDOMINIUM OWNERSHID RECORDED JANUARY 3, 19%% A4 DOCUMENT
950024736, IN COOK COUNTY, ILLTNOTS, TOOETHER WM AN UNDIVIDED i"l'.'h‘(.'f'INTN-H:I
INTEREST iN THE COMMON ELEMENTS APPURTENANT ') SAID UNTT, AS SET FORTH IN SAID
DECLARAT[ON.

14-32-222-043 '
1122 W ARMITAGE #402 CHICAGO
[STREET] (CiTY]

filinols 60614 {"Property Address’).

iZIP CODE]
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Upon payment in full of alt sums secured by this Security tnstrument, Lendes shall promptly refund to
Borrower any Funds held by Lender. ¥, under paragraph 21, Lender shall acqulre or sell tho Propeny,
Lender, prior 1o the acquisition or sale of tha Propenty, shall apply any Funds held by Lender al the timo of
acquisition of sale as a credit against the sums secured by thls Securlty Instrument.

3. Application of Payments. Unless applicable iaw provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note,
sacand, to amounts payable under paragraph 2; third, 1o Interest due; fourth, to ptincipat due: and last, 10

any late charges due under the Note.

4. Charges; Liens. Borrower shall pay ail 1axes, assossments, charges, fines and impositions
attributable’in tha Property which may atialn priority over this Security Instrument, and Jeasehold payments
or ground ionts, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if
not patd in ia)-manner, Borrower shall pay them on tima directly to the person owed paymarnt. Borrower
shall promptly fix.pish ta Lender all notices of amounts ta be paid under this paragraph If Botrower makes
these paymentulrectiy, Borrawer shall promptly furnish lo Lendur racelits evidencing the paymaents

Borrower shall wromelly discharge any lien which has priority over this Security instruiment unless
Borrower (a) agrees in writing to the payment of the abligation secured by the llen In 4 manner acceptable
to Lender, (b) tontesis-ii goad faith the len by, or defends against enforcament of tha llen in, lagal
proceedings which in the Leskler's.opinion operate e praven! the enforcement of the flen, ar (¢} secures
from the holder of the lien an sgreement satisfactory to Lender subordinaling the lien to this Security
Instrurmen). Il Lender determines that any part of the Propenty fs subject to a llen which may atiain priarily
over this Securty Instrument, Lender-may give Borrowar a notice identifying the fien. Borrowar shall sullsly
the llen of take ong or more of the actlons, «at forth above within 10 days of the giving of notice

5. Hazard or Property Insursnce. Borower shail koop the improvements now existing or hereattar
erscied on the Praperty insured against loss by Fie, hazards included within the term "extended coverage’
and any other hazards, Including floods or flooc!ing. tor which Lender requires insurance. This insurance
shall be mairtained ‘n the amounts and for the nednds that Lender requires. The insurance carrler
proviiing the insurance shall be chosen by Borrowet sabjoct to Lender's approval which shall not be
unreasonably withheld  If Borrower fails 1o maintain covare e described above, Lender may, at Lender's
option, abtain coverage 1o protect Lender's fights In the Propery in accordance with paragraph 7.

All insurance policies and renewals shall be accepladie 1o Lander and shall include a standard
mortgage clause. Lender shall have the right to hold the policles ard rerawals. If Lender requires, Borrower
shall promptly giva to Lender all receipts of pakd premiums and rapaveal notices. In the event of oss,
Borrower shall give prampt aotics 1o 1he insurance carrier and Lender- Lzndar may make proof of foss if
not mado prompily by Borrower.

Unless Lender and Borrower otherwise agree in wriling, Insurance proceeds shali be applied to
restoration or repair of the Property damaged, I the restoration or repalr is ecciwmically teasible and
Lender's security Is not lessened. If the restoration or repair Is not economically farsible or Lender's
security would be lessened, the Insurance proceeds shall be applied 10 the sums secuies by this Security
Instryment, whether or not then dua, with any excess paid 1o Borrower. If Borrower abandonc the Property,
ar does not answer within 30 days a notice from Lender that tho insurance carrier has oifarnd to setile a
clalm, then Lender may collact the insurance proceeds. Lender may use the proceeds to repaic or restore
the Property or to pay sums secured by this Securtty Instrument, whether or not then due. The 30-day

perlod will begin when the notice is given.

Unless Lender and Borrower otherwise agres in writing, any application of proceeds 1o principal shall
not extend or postpone the due date of the monthly payments referred to In paragraphs t and 2 or change
the amount of the payments. if under paragraph 21 the Propery is acquired by Lender, Borrower's right 1o
any insurance policies and proceeds rasuiting from damage to the Property prior to the acquisition shalf
pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the

acquisition.
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10. Condsemnstion. The proceeds of any award or claim for damages, direct or consequentlal, In
connection with any condamnation or other taking of any pant of the Property, or tor conveyance in fleu af
condpmnation, are hersby assigned and shail be paid 1o Lander

in the even! of a total taking of the Property, the proceads shall be appiled ta tho sums socured by this
Security Instrument, whether or not then due. with Bny excess pald 1o Borrower In the svent of & panial
taking of the Property in which the fair market value of the Praperty immadiately before the taking Is equal
10 or greater than the amoun! of the sums sacured by this Securlty instrument Immediately belore the
taking, unlpss Borrower and Lender otherwise agree in writing, the sums secured by this Security
ingtrument shall be reduced by the amaount of the proceeds mullipiied by the following fraction: (a) the total
amount of the sums secured immediately before tha taking, divided by (b) the fair market value of the
Property imraadiatoly before the taking. Any balance shall be paid ta Borrower in the event of a partlal
taking of ne-F ropenty In which the fair market value of the Proporty inmodiately before the taking Is less
than tha amount of the sums secured immaediately beforp the taking, unless Borrower and Londer
otharwise agrea b writing or unless applicable law otherwise pravides, the proceeds shall be appliud to tho
sums securt by nle Security instrumant whather or nol the sums are then due.

it the Propeny s alieadoned by Borrower, of i, after notice by Lender to Borrowaer that the condemnor
offars ta mako an award 2¢ 20l A claim lor damagos, Borrowar falls 1o rospond 1o Londor withiin 30 days
after the date the notice ) given, Lender is authorized to collect and apply the procoads, at ts option,
aither to restoration cr repair of ine Proparty of 1o the sums secured by this Securlty Instrumont, whather or

not than due.

Unless Lender and Borrower ottiena'se agree in weiting, any application of proceeds o principal shall
not extend or postpene the due date of Y2 monthly payments referrad to In paragraphs ! and 2 or change

tha amount of such payments.

t1. Borrower Not Relsased; Forbearurce By Lender Not s Waiver. Extension ol the time for
payment or modification of amortization of the sums sacurad by this Securily Instrument granted by Londer
to any succassor In Interest of Borrower shall not anerste o release the tiability of the originat Borrower or
Borrower's successors In interest. Lender shail not be required to commence proceedings agalnst any
SUCCOSSOr in intarest or refuse to extend ime for paynweri or otherwise modify amorization of the sums
secured by this Secufity Instrument by reason ot any demunc made by the original Borrower or Borrower's
successurs i Interest Any forbearance by Lender in exercising nny right or remady shall not bo a walver of

or prociude the exerciso of any right or remely.

12. Successors and Assigns Bound; Joint and Several L.iatility: Co-signers. The covenants and
aqreements ol this Securlty instrument shall bind and benefit the succesaors and assigns of Lender and
Borrower, subject 1o the provisions of paragraph 17. Borrower's covenan's 8:10 agreemants shall be jolm
and several. Any Borrower who co-signs this Security Instrument but does nct execute the Note: (a) is
co-signing this Security Instrument onfy to montgage, grant ard convey that Baorrower's inferesi In the
Property under the terms of this Security instrument; (b} is nal personaily Gidigelad 1o pay the sums
secured by this Security tnstrument; and (c} agrees that Lender and any other Eorrcwer may agree 1o
extend, madify, forbear or make any accommodalions with regard to the terms of this Serurity Instrument

or the Note without that Barrower's congant.

13. Loan Charges. I the toan secured by this Security Instrument is subject to a law which sets
maximum lcan charges, and that law Is finally interpreled so that the interast or other Ican charges
collected or to be coliscted in connection with the loan exceed the permitted limits, then: (a) any such loan
chatge shall be reduced by the amount necessary to reduce the charge lo the permitted lmit; and (b) any
sums already collected from Bormower which exceeded permitted limks will be retunded to Borrower
Lender may choose to make this refund by reducing the principal owed under the Nole or by making &
direct payment 1o Borrower. if a refund reduces principal, the reduction will be treated as a panlal

prepayment without any prepaymant charge under the Note.
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Substances thal are genetaily racognized 10 be appropriate to normal resiientlal uses and to maintenance

of the Praparty.

Borrawer shall prompily give Lender writter notice of any investigation, claim, demand, lawsuit or other
action by any governmontal or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. if Botrawar learns,
or is notifled by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property I8 necessary, Borrower shall prompily lake all necessary
remedial actions in accardance with Environmental Law.

As used In this paragraph 20, *Hazardous Substances™ are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosena, other
#ammable or taxic petroleum products, toxic pesticides and herbickies, volatile solvents, materials
containing ashestos or formakdenyde, and radioactive matorlals. As used In this paragraph 20,
‘Environmenial Caw® means federal faws and laws of the jurisdiction where the Praperty is focated thal

relate to health, salsty or environmental protection.

NON-UNIFCRM CCVENANTS. Borrower and Lendar further covenant and agree as follows

21. Acceleration; Rurredies. Lender shall give notice to Borrower prior 1o acceleration tollowing
Borrower’'s breach ol ary covensnl or agresment in this Security Instrument {but not prior to
acceleration under paragni:n 17 unless appiicable law provides otherwise). The notice shall
specity: (a) the defauit; {b) the uction required to cure the default; {c) a date, not less than 30 days
from the date the notice ls given tc Boirower, by which the default must be cured; and (d) that fallure
10 cure the default on or before the 22tz specified in the notice may resuit in acceleration of the sums
secured by this Security Instrument, forgziosure by judicial proceading and sale of the Property. The
notice shall further inform Borrower of te¢'zh! 10 reinstate stter acceleration and the right 10 asser
in the foreclosure proceeding the non-exis.ence of & default or any other defense ol Borrower to
accelermion and foreciosure. M the default is nut cured on or before the date specified in the notice,
Lender st its option may require immediate payriont in tull of all sums secured by this Security
fnstrument withowt further demand and may fzeiclose this Security Instrument by judicial
proceeding. Lender shall be anthisd to collect ali s4ranses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited *o. reasonable attorneys’ fees and costs of

titie evidence.

22. Release. Upon paymant of all sums secured by this Sucurly instrument, Lende! shall release
this Sacurity Instrumant without charge 10 Borrawer. Borrower shatl avaany recordation cosis.

23. Walver of Homestesd. Borrower waivas all right of homestaad exsniition in the Property.

24. Riders to this Security Instrumaent. !t one or more riders are executad by Burrawer and recorded
together with this Securlly Instrument, the covenants and agreemants af ‘each_such rider shall be
incorporated Into and shall amend and supplemant the covenants and agreerems of this Securlly
Instrument as if the rider(s) were a part of thia Security Instrument. [Check applicable Gy a2}

X Adjustabie Rate Rider Dﬂ Condominlum Riier [] 1.4 Famity Rider
D Graduated Payment Rider D Planned Unit Devefopment Rider D Biweekly Paymant Rider
U 8alloon Rider D Rate Improvement Rikier [j Second Homa Rider

D Other(s) {specify]

JILLINOIS--SINGLE FAMILY--FNMA /FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
i$C/CMDTIL//0894,/3014(0890})-L PAGE 7COF 8
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ADJUSTABLE RATE RIDER

(1 YEAR TREASURY INDEX - RATE CAPS)

THIS ADJUSTABLE RATE R'UER is madethis 21st  day of February 19 95 andls
Incarparated imo and shalt be cesmad to amend and supplement the Morigage, Deed of Trust or Security Dosd {the

*Security instrument™) of the safe date.qiven by the u?c%%'slgned {the "Borrower”) to secure Borrawer's Adjustable
(the

Rate Note (the “Note”} toLaSalle Talmran Bank,
“Lender”) of the same date and covering the ~ropenty described in the Security Instrument and Jocated al:

1122 W ARMITAGE #402

-

" CHICAGD, 1L 60614 ol
Fripertv Address

THE NOTE CONTAINS PROVISIONS ALLOWING FOR LrANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORRGWER'S INTEREST RATE CAN CHANGE AT ANY 3
N

N

ONE TIME AND THE MAXIMUM RATE THE BORROWER MUZT FAY.

ADDITIONAL COVENANTS. In adghion to the covenants and agreein:cis made in the Security instrument, Borrower g,
and Lenger further covenant and agree as lollows: Y
N

¢

-

-

[A. INTEREST RATE AND MONTHLY PAYMENT CHANGES |

The Note providas for an initlal Interest rate of 6. 7500 % The Note provides for
changes in the interast rate and the monthly payments as follows:

(4. INTEREBT RATE AND MONTHLY PAYMENT CHANGES ]

[ {A) Change Dates |
November 1, 1999  and onthat day and evary

The interest rate | will pay may change on
12th month thareafter. Each date on which my Interest rate could change is called a "Change Late.”

Beginning with the first Change Date, my interes! rate will be based on at index. The "Index” Is the
weekly average yield on Untted States Treasury securities adjusted to a constant maturity of 1 year, as
made available by the Federal Reserve Board. The most recent Index figure available as of the date 45

days betore each Change Date Is called the "Current Index".

If the index is no longer available, the Mota Hoider wilt choose a new index which is based upan
comparable information. The Note Hoider will give me notice of this choice.

10t AMERICAM TITLE order #('ZL5FE
Maen
ADJ RATE RIDER - 1YR TR, P1
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To the exten! permitied by applicable law, Lender may charge a reasonabie fee as a condition 1o Lender's
consent to the loan assumption. Lender also may recjuire the transleree to sign an assumplion agreement
that Is acceptabie 1o Lender and that obilgates the transferee to keep all the promises and agreements
made in the Note and In this Security instrument. Borrower wilt continue to be obligated undter the Note and
this Sacurity Instrument uniess Lender releases Borrower in writing.

It Lender sxercises the oplion to requira Immaediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice Is daiivared
or mailgd within which Borrowsr must pay all suma securad by 1his Security Instrument. it Borrowor falls to
pay these sums prior to the expiration of this perlod, Lender may invoke any romedies parmitted by this
Saecurlty Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the ierms and covenants conlained in this
Adjustable Rate Rider.

%/ w2 A
N HRONEY 7

MW1062 11/94 ADJ RATE RIDER - YR TR, P3
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER Ismadethls z1st dayof February, 1735  andis
incorporated into and shall be deemed to amend and supplement the Morigage. Ooed of Trust or Security

Deed (the “Security Instrument”) of the same date given by the undersigned (the "Borrowar”) to secure
BorrowersNoleto taSalie Talman Bank, FSB, A Corp. of the Unitled
States of Amer:ca

{the "Lender”) of the same date and covering the Property described In the Security Instrument and located
al:

1122 W AXMAETAGE  #402,CHICAGO, 1L GOR!A
|Property Address]

The Property inciuaes a:unkt In, together with an undivided Interest in the common elements of, a

condominium project kr.cw as.

VICTORIAN GENTLESAN
[Name of Condominium Project]

{the "Condominium Project’). If the ovnars association or other entity which acls for the Condoiminium
Project (the "Owners Association®) holds iitle 1o propenty for the benetil or use of its memnbers or
shargholders, the Property also inciudes Brrrower's interest in the Owners Association and the uses,

proceeds and benefits of Borrower's inlerest.

CONDOMINIUM COVENANTS. In addition to-ihe covenants and agreements made in the Security
Instrument, Barrower and Lender further covenan( anu agroe as tollows:

A. Condominium Obligations. Borsrower shall pe:inrm afl ol Borrower's obligations uier the
Condominium Project's Constituent Documents. The "Coratituent Documents™ are the: (i) Dactaratlon or any
other document which creates the Condominium Project; (i) bydaws; (ili) code of regulations; and (iv) other
equivalent documants. Borrower shali prompily pay, when due, all dues and assessiments imposed
pursuant to the Constliuent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master* or "blanket” policy on the Condominium rrolact which is satisfactory to Lender
and which provides insurance coverage in the amounts, for the perlods, and.against the hazards Lender
requires, including fire and hazards included wilhin the tarm "extended coversae,” then:

(i) Lender waivas the provision ln Uniform Cavenant 2 for the monthly sayment to Lender of the
yearly pramium instaliments for hazard insurance on the Property, and

(i) Borrower's obligation under Uniform Covenant § to maintain hazard insurance coverage on the
Property is deemexd satisfied to the extent that the required coverage Is provided by the Oveiners Associalion
policy.
Borrower shall give Lender prompt notice of any lapse in required hazard insurance cevaioge

In the pvent of a distrbutlon of hazard Insurance proceeds in lleu of restoration or ropair iotawing a luss
1o the Property, whether to the unlt or to common slements, any proceads payable to Borrower-are hereby
assigned and shall be paid to Lender for application to the sums secured by the Security Instrument, with
any excess paid to Borrower.

C. Public Liability insurance. Borrower shall take such actions as may ba reasonable to insure thal
the Owners Assoclation maintains a public llablity insurance policy acceptable in form, amount, and extent

of coverage to Lender.

D. Condemnation. The proceeds of any award or cleim for damages, diract or consequential, payabio
to Borrowar in connection with any condemnation or other taking of alt or any part of the Property, whether
of the unit or of the common elements, or for any conveyance in lieu of condemnation, ure hereby assigned
and shall be paid to Lender. Such proceeds shall be applled by Lender to the sums secured by the Security

Instrument as provided in Unkiorm Covenant 10.

MULTISTATE CONDOMINIUM RIDER-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3140 9/90
ISC/CRIN**/ /0392, 3140(09-80)-L PAGE { OF 2 Favised 8:91
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MOWCGAGOR ALSO HEREFIY GRANTS T0 DHE MORIGAGEE, 1TSS SUCTESSORS AND ABSITGNS, A5
RIGIT:S AND FASEMENCS APPURTENANT 0O UHE SUBJECT UNT'Y DESCRTBED HEFREFIN, THE RPTGHTS
AND BFASEMENCS FUP CUE BENEFUT OF SATD LAND ST ORI IN THE DECLARNCTON OF
CONDOMINIUM, “HIS MORIGAGE 18 SUBJRCT "0 ALL PIGHES, FASFMEN'S, COVENANTS,
RESTRICTIONS AND PESERVATIONS CONTAINED IN SATD DECLAPATION 'HE SAME. A THOUGH
THE PROWISTONS OF SA1D DECLARATION WERE PECTIED AND STTPULATED AT LENGTH HFREIN,
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