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WHEN RECORDED MALL 10: MORTGAGE

RYLAND FUNDING GRLUD

1420 KENSINGTON RD,(BUITE 310 RIK [NANCE Loan lh: 2051%7
OAKBROOK, 11 60521
TF 33443
THIS MORTGAGE ("Securily Instrozient”) is given on FEBRUARY 17, 1994 The morlgagor is

RORERT HIGGTNS, A Married Man (nd DIANN HIGQINS, His Wile

("Borrower”), "This Security Instrumont is givon to

RYTAND MORTOAQE COMPANY , [N OHIO CORPORATION '

which is organized shel existing wnder the taws of CER STATR OF QHIO , B whosa
pddress is 11000 BROKEN LAND PARKWAY, COLUMBIA, MARYLIND 21044
Clander®y, Borrower owes Lender the peincipnd sum of

TWO HUNDRED SEVENTY THREE THOUSAND AND

NO/LDD -+« v v naneeenareassaanuessninancansonns Datlars (1.8, % 273,006,000 ),
‘This debt is evidenced by Borrower's note dated the wumie duto as thin Secuduy Anstrument ("Note”), which provides for
montivy piy meats, with the futt debt, if aot peid enrlier, due and payable on MARCR 1.7 2025

This Security lnsteument secures (o Lencler: (@) the repayment ol the deby ovidenced by the Nota, with interest, sid all rvnu\nla.
extensiong sid modifientions of the Note; (b) the pryment of all other sums, witl intereat) ndvinced under paragraph 7 to
protect the seeurity of this Security Instruments and (¢) the performanee of Borrower's covennnls ind agreciemts under this
Seeurity lnsteament wd the Note, Far this purpose, Borrower does hereby morigage, grant and convey o Lender the following

tlmnluélnpruuerl Joented in Cook County, JHinois;
N KING'S ADDITION TO WILMEMIR, A SUBDIVISION OF THK SOUMH KAST l/
OF THE NORTH EAST 1/4 OF SECTION 313, TOWN'iliIP 42 NORTH, RANOE 13 BAST u THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TC THE PLAT THEREOF RECORIED JULY &2,
1911 AS DOCUMBRNT NUMBRR 5230487, IN COOX COUNTY, ILLINOIS.
95124603

o Tvem # 05:33-317-001 ,
whiich haw thoe address of 1539 CRNTRAL AVENUB WILMRIIR {Nteont, Uuy),
Hlinois 60091 12ip Covn) (“Property Addroans®);

ILLINOIE Siggin Faciby-FNMAITHLMC UNIFORM
INETRUMENT Formy 2014 /90
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TOGETHER WITH o) the impeovamenty now ar haresdior sreetod an the poogesty, nist sl savenionts, appntenanees, sl
tatmees now o herenlted a paet of the proguoty. AR coplacowents amd sbdistonn shll also b covensd by thiv: Sty
Tstvnent AL ob U Carogoing n eedirred 10 in Qi Secaeky Tnstioimmsnt m the “Phapety.

BORROWES COVENANTS that Boroawer is dawldly sedned of the estaie horeby conveyed mnd i e righl 1o nwn gnge,
gt and eeavey the Propenty and that the Propesty Iy aoncwmbeeed, @xeept for oncoimbrances of reont. Borower wagrants
il wilt defenst generadly the titke s the Property wninst alb claims and denmmds, subjoct 1o any encombrives ol recond,

THIS SECURITY INSTRUMENT combines uniforay covenntn fn national e s non wndlocnn covestts with limited
vieiations by fuvisdiction fo eonstiinie o unidonn seeuity instniment coverig eal propeity.

UNEORM COVENANTS. Bovrowoer agd Lander covenint and wyeee an folbown:

b Paysivent of Privelpnl and Interest; Prepayment and Late Chieges, Bosrower shall promptly gy when duo the
praweipad i) aned indorest oa the dobt ovidenced by the Note and sy propay ment st bt vhingos e undor the Nale.

3 ooy Tor Taves and Jomuemine, Subject o agplivabde Taw or o0 witten waiver by Lander, Hanower shall oy 10
eadir o the sy inosthly pay tiedtsn e due undee tae Note, wntt) th Node in paid in 00 o sam ¢ Frendn®) g ) yealy toves
A st Wl iy atbain priogity over this Security bidrient ax o Heaon the Propenty, () yearty leawehold paymonta
or ground repts on the Mragerty, (0 anys (o3 yourdy hnzard or property insirancs promitims; () yeasly flood inmirance premisms,
il nny: to} yentdy mortyage insusageo promivas, iFany; and (0 any sums pryable by Borrower to Lemder, i aecordaiee with
the pravisions of paragrnc 8 in How of the payment of mortgage insuranca premivins, These items are called “Escrow fenw,”
Lender may, wowny time, cuieet_and hold Funds in an amount not g0 exeeed the maximum smaues o fedos for o federltly
telated mortgage foan iy roguare dor Borrower's escrow accaunt under the fedoral Real Extate Settbement Frovedures Act of
1974 as wonentdedd Trom time 1o Gne/ 02 US.CL Section: 2000 o1 wege (CRESPA"), unless another Juw thint applios to Whe Funds
sty dexser amount, 1 ko, Londer iy ot any timo, colleet and botd Fumdy fi an amuonnt not o mxeesd the losser amoun,
Lender nuy estinmte the smount of Fundsne o the basie of cueeont it sid rensonable extimntes of espenditires of hiure
Fserow Jtemy or othepwise in necordnnee with apptiealde lnw,

The Funds shisll o hefd in e institution sstiose deposits npe bwsred by o lodeml ageney, instnnentsdily, or enlity
fineluding Cendvr, i1 Lender in sieh an fostitntionyaoimnny Eodoml Home Down Bk Lendor shindl apply the Fusds o pay the
Bserow Toms. | endor mny b chngge Worrowar for v mnd applying the Futds, annully nnaly zing the sscrow aeeount, o
voritying the Faerow Do, unboss Londor pays Borpower ingerest an the Futids and applicable Taw pereita Leader W0 wake such
o clrge. However, Lender oy require Horrower (o pay & con-timo charge for i indepondent eeal estuts i3 reporting service
wsed by Lender in conpection with this loan. undess applicads” aw provides othorwise, Unless an ngreement is made or
upplivable faw requires interest 1o be paid, Londor shall not be requizadto puy Burrower sy interest or carnings on the Funds,
Borrowsr and Lender may agree inwriting, however, that interest sha!! k2 paid on the Funds, $ender shall give to Borrower,
without charge, an annuyl aecounting of the Funds, showing credits and Mebits 1o the Funds and the purpose far which cach
debil to the Funds was made. ‘The Funds are pledged as additionnd security for it sums secured by this Security Instrament,

IT the Funds held by Lender exceed the amounts peenitted to be holid by applisable tnw, Lender shall aecount (o Borrower
for the excess Funds in accordnnee with the requirements of applicable Inw, 11 the Geount of the Funds held by Lender al any
time is not sufficiont o pay the Lscrow lems when due, Lender may so notify Borrower (o writing, and, in such vase Borrower
shall pay to Lender the amount necessary (o maks up the deficiency. Borrower shll mike up the deficiency in no more than e
twelve monthly paytnents, at Londer's sole discretion.

Upon paymont in full of wll swms soeured by this Security Instroment, Lendor shull propily refund 1o Borrower wny
Funds held by Lender. U, under parngraph 21, Lender shall wequire or sell the Property, Lender, priev i the aequisition or sale
of the Prapurty, shall apply any Funds hold by Lender at the time of aequisition or sale as & credit aguisiet-the sums secured by
this Securily {nstevment,

3, Application of Payments. Unless applicable law provitdes otherwiso, atl payments received by Lender under parngraphs
L and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, 1o imerest due: fourth, to prineipal due; and Inst, to any late charges due undey the Note.

4, Chargos; Liens, Borrowor shall pay alb tases, assexsments, charges, fines nad impositions miributable to the Property
which may attsin priority over this Security Instrinnent, and leasehold payments or ground rents, it any. Borrower shall pay
these obligntions in the manner provided in parageaph 2, or it not paid in that manner, Borrower shall pay them oo time directly
lo the person owed payment, Borrower shall promptly fumish to Lendor all notices of amownts to be paid under this paragraph.
IF Borrower makes these payments dicectly, Boreower shinll promptly furnish 1o Lender receipts evidencing the payments,

Borrower shall promptly discharge any tien which has privrity over this Security Instrument unless Borrower: (n) ugrees in
writing {0 the payment af the obligation secured by the lien in n manner aeceptable to Lender: () contests in good itk the lien
by, or defends against enforeeimomt of the Jien in, legal proceedings which in the Lender's opinion aperate o prevent the
enforcoment af the lien: or {¢) secures from the holdor of the lien un agreement sulisfactory (o Lender subordinpting the lien 10
this Seeurity Instrumem. 1Y Lender determines that any part of the Property is subject to a liew which may attain priority over
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this Security Distonent, Eonder wny ghve Horower w nolive ddentityiag the lion, Borrower shall satisty the e or ke one oy
ore of e wetion seb forth above within 10 days of the giving of notice.

& Hawrard or Property Insuenee, Borrowor shall Koep the lngrovements now oxisting or herealior erectid on the
Property insured against luss by firo, haeards inclidded withia the teem “oxtended coverage” and any oies Tnzards, inchiling
fonds o Mooding, for which Fendor roquicen isiemace. This tiavanes shadd e maintained in the smounte md tor the peiods
it L ondor seguires. The dnaraies carrior providing the insirnze shall be chsen by Horower subject 1o Leder's appeoval
which shall not he uneeasonably withheld, 3f Borrower tils to imaintmin coverago doseribed abeve, Lender may, at Lemder's
oplion, oblin caverage to protect Londor's rights in the Property in necondance with paragraph 7,

AL insupies policies and renewnls shall bo aceeptablo to Londer and shall inclide o stnndard morigage cliwise. Lomler
sttt haves the right to hold the policies and ronowids. 11 Lender requires, Borruwes shatl prompily give to Lender wll receipta of
piidd prominmy and renewal notives. T the ovett of tows, Borrawer shall give prompt notice 1o the inssnes cartier s Londer.
Fonder iy ke proot of Tose i not made peangtly by Borrower,

Uttless bomder mud Bocrower athaswise agre in witing, insiamice proceeds shiall be applied o redotation or cepaiz of the
Propeity dugend. 46 the vestoration vt repair in ccomamivaily feaible wd Lendur's security is ot lessened. 11 e restoration or
ropaie is mk econmicrly feaxible or Lomdor's security would bo feasened, the fnaiemiee proceeds shinll be applied 10 the s
seviired by this Seeurity vistrament, whether ar sotb then due, with any exeess pid o Bormower. T Homower abandons the
Propeny, or does nol atiweven within 30 duys n aotice from Eendes G the iismmce carrier s atbered tooaeithe a clwim, then
Lender may calleet the imasee proceeds, Lomler sy vse the proceeds o gepmie or sestore the Propesty oF 1o pry st
securedd by thiv Seenrity fvtrawant shether or not then dus, Phe S0-day period will begin wher the aalice is given.

Unless Leander wd Roveower otierwine agroe in writing, noy application ol proceeds e principsl shall st extemd ot
postpane the duwe date of tie monthly 2ayments roforred to i paragraphs | and 2 or change the amount of the payments, 1
wneler pargraph 21 the Bropeny ix sequineg by Lender, Borrower's tight 10 any inacesnce policies and proweeds resuliing rom
dinage 1o the Property prior to the acquisition shill pass o Leticder o the extent of the sumn ecured by this Secority Timtramea
nnimdintely prive 1o the aequinition,

B Ocenpaney, Proservitlon, Malatenunee wid #eotection of the Property; Borrower's Loun Application; Lenseholds,
Dorrower shall accupy, establish, wid use the Property 2= Borrower's principal residence within sixty days slter te oxeeutiog o
this Security Instrument and shall continue 1o ocoupy e Peeporty an Horrower's principnl residence tor at leant one Near sl
the date of vecuprney, unless Lombor otherwise agrees in welting. which conient shall not be unrewannbly withhehl, or unbes
evlenuating circunmtanees exist which are boyond Borrower's_eostrol, Bareawoe shudl aot destroy, damage or impair the
Property, atlow the Property 1o detoriorie, or commit wiste on‘tbe Peapenty. Borsower shalt be in detaule it any Torlvire
action ar proceeding, whether civil o eiminal, in begun that in Lendes v goud faith Judgment coutd resilt in farfoiture of the
Property or othersise materinlly impaie the lien ereated by this Security inarsmoent or Lender's security interest, Borrowee may
cure sueh w delanlt and eefnstate, we provided in pamgraph 18, by couning the s or proceeding to be dinmiswed with o ruting
that, in Lender's yood Tuith determination, prechides Tortoiture of the Horrowar':interest in the Property ar other msterinl
inprirnent of the lien cronted by this Seeurity Histeument or Londer's security Tveront. Harrower shall v b in dofavil i
Horrower, suring the fown appliention provess, gavo materinfly fbse or inaccurate fnfeatesion or statoments o Londor tor (riled
to provide Londer with any material information) in comection witl the tows avidenved by e Note, including, bal not limited
to, represenintions coneeraiig Horrower's aecupaney of the Property ws v principnt rosidence 1T thin Security Inntrumont i on o
icasehold, Borrowor shll comply with all the provisions of the foae, 1 Borrower acyuires feed lithe to the Property, the
[wasehold anel the Toe tithe shinl] not weege witess Londer agrees o the merger in writing,

7. Pratection of Leader's Rights i the Beoperty, 1 Borrowor fidls (o perform the coverinnis s aztoaments contmid in
this Security Insteument, or there ix o Jognl proceeding Dt may slgnilicantly afteet Lendor's rights in sho Sroperty (such as n
proceeding n bankraptey, probate, for condemmantion ve forfeiture or to enforce lawa ve cogulubions), then Lowder may do amd
puy for whatover is nevessary 1o protect the value of the Property and Lendor's rights {n the Property. Lender's actions may
include paying any sins secured by a llon which has prioeity over this Seeurity Instrument, appearing in courd, paying
teasonnbic attorneys™ fees and entering on the Property to muke repairs. Although Londer may take action wider this paragraph
7. Lender does nol hive to do so,

Any amounts dishursed by Lenctor under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrnment. Unless Boeeawer wnd Londer agree to othor tevma of puyment, these nmounts shall bear interost from the
dnte af disbursement at the Note rate and shndl by payable, with interest, upon notice Trom Leader to Borrowar reguesting
payment,

8. Mortguge nsuranee, I Lendor required morigage insurnnco s o condliton of making the lon secured by this Securily
Wnstruemt, Borrowor shall pay the premivms required 1o maintain the moetgage insurance in effect, 11, for any reuson, the
mortgage insuranee covernge required by Londer lapsos or ceaves (o be in offect, Borrower shall pay the promivms required to
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ablnin covenge substiotinlly equivaont to tho mortgage immsranee previously in slleet, at w cont substantisdly esgivalont o e
cort to Horrmower of the morgago inwuranee proviousty In oftect, Crom an whiormte morgoge inmeer approved by Femdbar, 1
substantinlly equivalent morignge inmranee covornge ik not availabio, Borrower shall pay to Lander each month n mum oqund to
ane-twelith of the yearly martgage insirance premivm being paid by Borrower when the itstirince coverngo lapsed or vonsed (o
e i offeel Lendar wilk necopt, use wnd rofuin these payawnty as o Joss roserve in lien of mortgage insimance, Lo reserve
pavy stiesrite geany ne bonger bo required, wt e option of Candor, (5 qortgage Tnsee coverge Gn te amonnt amd Tor e poriod
that Fasindor cocquivean) provided by an bmzer approved by Tender agnin ecomen avidlahle wacd b oblained. Boroawer shall pny
Ihe presmviens requined b maintvin mortgage trmiaeace i offecl, or o provide w b reworve, andl the requiremient for imorgage
itsuemnee eonde i pecondinee with any written sgreement tetweet Horrowor mnd Lidwr or mpplicable Inw.

9, fospection, Lender or ily agent mmy ke reasonable entries upon ad inspectiony of the Propenty. Lender shall give
Borrawar notice at the time of or priar o an tnspection speeilying reasonable couse for the inspection,

10, Condemmation, The proceeds of any award ar claim for dwmages, direct or consequentinl, in comection with any
condomnation ar othor taking of my part of the Property, or for conveyance i liew of condemnution, ure hereby uxsigned and
shall be paidd to Farader,

In the ovent oF i 2atal tking of the Property, the procceds shall be applied to the s seerred by this Security lastrmnent,
whesthor o aol then e, with any excess pabd to Barrower. {n the event of & partiad tuhing of the Properly in which the fair
market vk of the Progeety inmedimtaly balore the taking in equnt ta or gromser tan the el o) e suiw seeared by Qi
Security bnstrinment innuediny budoge the teking, unloss Borrower wnd Fonder othorwise agree i wriling, the s seciad by
thir Seenaty Dtiment shall S scohend By the mitmt of tre proceeds omdliphied by the lTollowing friction: (a) the totad
ntinind of the seiey vecured immidsiely beloes e wking, divided by (b the Taic marked vadue of the Propeity inmmedimely
Bodore the taking. Any Indwiwee whall ba gl g0 Bossower. Tt ovend of noptial tshiog of the Propsity by which the Ty
marked vabue ub the Propeny ininedintesy Sators the taking ix less tam the wmount of the st wecured immiedintely batore the
tukinegd, widoan Horrowor mnd Lender otherwinagion in weiting ar ueloas apphcaldo iw olisrwebn provides, the procesdn shatl
b npplied W0 the miem secaead by thls Seearity Tasiiment whstbor o nof (he nims aee thor dun,

i the Property is abundoned by Borrower, o 32 atar notice by Lander To Bonowoer that the cardemnon offere b ko an
award o sottl o claim for demoges, Borrower fwils toronpondd o Lendor within M0 dnys abter the date the notive is given,
Londer 1y nuthorized to collect nmnd apply the proceeds, al its zpion, cithar to restoration o repair of the Propesty or (o the sums
secured by this Security tnstrumont, whether or not then duy.

Unless Londor nd Borrawor otherwise ageea in welting, oy application of proceeds to principal shadl not oxtend or
postprae the due date of the monthly paymoents relereed (o fn parsgezgned and 2 or chapge te mmount of such pryments.

t, Boreower Not Releasvd; Forbenvanee By Lender Not n Welvee Eixtonsicn of the time Tor paynseal or madilication
ol wimentizativg of the sinis secared by Hiix Security Instnsient grunted by conder 1o nny siecessor i interesl of Borrower shiald
ok opernis forsdease the Lability of the originel Baccower or Barower's siceransiy i interest. Eander shalt it te requiced o
voriutienee frrocecthings sEninst iy suecenkor in intorest or rofuse to extond lmedo  onyment or otherwise modity sinontization
ol the swmy secured by tiin Socurity Instroment by ceason of py domand nuide Ly the origind Bontowar or Burrowor's
suceessory in interost, Aoy forbearance by Lencdor in oxorcising mny right or remedy shabnot e a witver of ar preclids the
exorcive of sy right or romedy.

2. Suceessors and Assigns Hound; Jodot wind Several Linbility: Coeslgners, The-<ovenants and agrecments of (i
Security (ntewmiont statl bied and boneth the suecossors wdd mesigns of Lender and Borrowe?, svtieet to the provisions of
puragraph 17, Borrower's covenmnts i agroementy sl bo Joint and severnl. Aty Borrowor viicoco-signs thiv Security
Instrment but does nob oxeeute the Noter (0} in cossignlag this Seearily Istramant only to mongage: soant and convey that
Burtower's thterest in the Property undor the verms of this Security lasteiment; (h) is pot persanally obitzed (o pay the sums
sectiredd by this Sevaeity Insteumont; und (¢} sgeeen that Londor mxcl any othar Hioreowar sy agree o oxtend-modify, forbear or
ke wiry necommeodations with cogard (o the term of this Security Instrument or the Note withowt that Hortawer's coment,

13 Lo Charges. 1 the foun seeuret by thin Securbty Insteument bs subject to n lnw which sete maximum loan charges,
attdd thet Juw iy finally intorprotod so that the interest ar other lonn chirges collected or 1o he collected in conmection with the
fomn exeeed the porimttted tmits, then: (n) nny sueh loan charge shadl e reduced by the amount necemsary 10 reduee the charge
1o the pormitied Timits arct (9 wiry sitiw nbroady colleeted feom Boreower which exceeded permitted lmits will be rofunded 10
Borrower, Leader iy chooso o make this rofumd by reducing the principst owed wndor the Note or by making a direct
payisent to Horrower, 11 o refund redueas principul, the recuction will be treated an a partind prepayment without any
prepay it chinrge tidor the Noto,

14, Notlees. Any notico to Baecower provided For in thix Security nstnoment shall b given by dalivering it or by mailing
i by Arst elnax il unloxs applivablo s requiess use of another mothod. ‘Thi notice shall be directod 10 the fropeety Address
ar any other address Borrowor dexignates by notice to Lender. Any notlice to Londor ahall be given by tirt clams mail w

+
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Lo " lebeens wlatenl bsrety ar wny oiher weddoom Faeidae devighaton by nolleo to Boermowor. Any aatice provided tor in thi
Secinty Bustinnsiont shiald b dosnid o oy Beon givan e Bomawer e Somdse when ghven an provided in thie promgiaph

1S Governdng Law; Severabdilty, Thin Secoity Tinrament shafl e governed by fedarnd fnw wid the e of the
jurisdiction o which the Property I loeated. 1o the syent that sy provision o clause of thiv Securdty Tastoment or the Note
vantlicts with applicable law, such conflict shinll not aftect othor provigions of this Secarity Invtratient v the Note wiieh can by
given eltect without the conflicting provision. To this end the provisions of this Security hstemest asd e Nole are dechired
10 he smeverahly,

L6, Borrower's Copy. Horrower slill be given one conformed copy of the Note wud of this Security [nstranwent.

17, Transtee of the Progierty or w Beneflcinl Interest In Borrower, 1 ul) or iy part of the Property or any interest in il
i wold or tranwforred for 0w DoneGeind intorost in Borrowr i sold or transferred and Borrower is not o nstagal person} without
Londor's prior waitton consent, Tondsr may, at ila optivn, require immediate payisent in fall of sl wenn sceurmd by this
Sectrrity lnstramend. Howover, this option shall not be oxorelwed by Lesder 1 saviciso bs prohiblied by ledernl Inw a ol the dale
of this Security Instrument,

1t Lender exersisey this option, Lotdur shiadl give Borrawer gatice of necolerstion, The notice shilb provide n periad of not
lows than 30 duys Teone the date tho notice is delivered or mmiled within which Borrower must gy all sums secured by thia
Security lnstrument. 1T fogrower (il 1o pay these suos prior (o the expivstion of this period, Lender sy invoke any romedies
permitted by thin Security Nuriment withowt further notice or demand on Borrower,

I8, Boreower’s Kigin o Relnstite, 1F Borrower meels certain conditions, Borrower shall have the right 1o have
etiforcament af this Security Tneirwsont discotinued ot any time prioe 1o the eaddiee of: (1) S days tor such other period ny
applicable law may specily for reinsstement) bofore sale of the Praperty pursuant 0 any power ol sule contained in thi
Security lasteument, or (b entey ol a jwdgnent enforcing this Security Inatewment. Those conditions are that Boecower: (a) payx
Lender all sens which then would be s vator this Seeurity [nstyament and the Note as i no acceleration ikl occurred; (b)
euren any defwdl of wiy ofher covenunts ar ngresmentu; (¢} piryr wll oxpenses incureed in enfoseing (his Security nsteament,
including, but not limited o, rewishle slorney’=Gaons and (s takes stk setton an Vandor may ressonably smgibre o wsi
that i Sion of Diix Security Twtrment, Londer'nesipbasc in the Property sl Gorrowee's abligation o puy e ainm secied by
this Security Instement shndl comtinue unclsnged=Coon oinstatement by Borowoer, thin Security Tinteament sod the
obligations secured horoby st roawin Rilly effective as H paseendortion b ocemesd. However, this right o reinstate shall
nol apply i the ense of aecolortion undor parugraph 17,

19, Sale of Note; Change of Lown Servicer, The Nat oz n partinl inferest in the Nute dogether with this Seenrlty
Insteustient) iy be sold one or more times without prior notice to Qoséewor, A side may result in 1 change in the entily (known
uy the "Lomn Servicer”) that colleets monthly puyments due under the Newand thin Security nsteument. Thera also may be one
or more changes of the Loan Servicor unrelated to @ sate of the Note, 11 tiere is a change of the Lonan Servicer, Borrower will be
given written notice of tho change in necordancs with parngeaph 14 above and argizable Inw. 'The notice will state the name and
udedress of the new Loun Servicer and the nddress 1o which puymenty should ve misie, The notice will also contain any olher (8
informution required by applicable Inw,

20. Hazwrdous Substances, Borrower shnll not cause ar permit the presence, vse./disposal, stornge, or refease of nny ",‘3
Huzardous Substunces on or i the Proporty. Borrower shall not do, nor allow snyore eise 1o do, anything sffscting the oy
Property (hat is in violation of any Enviconmental Law, ‘The preceding twa sentences shall it apply to the presonce, use, or Qb
storage on the Property of smnll quantitios of Huzardous Substances that are generally eecogaicond 0 be appropriste 1o normm) a
rexidential uses mud 10 muintenance of the Property.

Barrowar shall promptly give Lender written notice of any investigstion, claim, demand, lnwsiic e other action hy any
govermmental v regulatory agetiey or private party involving the Property and any Huzardous Substunce Or dinvironmentnk Law
of which Horrower has nctunl knowledge, I1 Burrowor learns, or is notified by uny governmeninl or regulidery authority, thal
any romoval or other remediation of any Hazardous Substance affecting tho Property i necessary, Horrower shall promptly iake
all necessary romedial nctions in pecordance with Environmental Law,

Ax used in this paragraph 20, "Hazardous Substances” are those substances defined as taxic or huzardous substnnees by
Environmental Law and the following substances:  gusoline, Kerosene, other finmimuble or toxic petroleum products, toxie
posticites and herbicides, volatile solvents, mnterinly containing asbestos or formaldehyde, and radioactive msterials, As used in
this paengraph 20, "Environmental Law® means federni laws and lows of the jurlsdiction where the Property is toested that
relate 1o health, wafoty or enviranmental protection,

NON-UNIFORM COYENANTS, Horrower and Lender further covonnnl and agree i follows:
21, Acceleration; Remudies. Lender shull glve notlee to Borrower prior to secelerntion following Borrower's breach
of uny covenant or ugreeisent [n this Security Insteument (but ot prioe to acceleention under paragraph 17 unless
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nppieniie s preovides ifierwise), Phe aofive sbindt apreeily: 1) b delundt; (1) W sctton required t cure the delnl
(o) stcthinte, nob less iy M) dnys Eram e dhite (e iottee I ghven i Boreowee, by whiely the defat g he vueed; mnd
(0 tht Ewbare to vure the defuuit on o befave the date speeifled o the notlee iy rondi dn aecelevimdlon of the st
vivnred by this Seeurdiy fisteanent, Pireclosure by Jadiend provecding sed vide of the Peogerty, Vlw sotlee shill Tartier
fform Bovewwer af Yhe vlght to retintnde pfter aecelerution wnd the elght 20 wwert §o the Tarvcdosre proceeding (he
togeesdvtenee of i delialt or any ofbier defense of Borroser to wecelerntion and doveclire, H the delult vt caved on
or before the dwle speeified b dhe otice,  Bendor, ol B ogtion, tny segplre bamedbale payieat b Tull o ol s
secred by this Secuelly Tistewnonl witfond fuether domand wnd asy foreclose this Seearlly Dsframient by Jidlving
praceeding, T.onder shilh be entitled to calleet bl exgrensen fnvurred do purattbg U remedion provided b (in prragraph
2, teehading, bt nat Himdted b, rewsomubie wttorneys' foes snd conts of ke evldence,

22, Retesse, Upon pyient of all sumw sectred by this Seeurity tantewmen), Lensher shall ochewse thin Seearity lsbament
whhout chneye (o Barrower. Bareowar shall pey iy reeardition vosta,

23, Wakver of Hamestend, Sorcawer waiven it right of homestemd oxemption in the Property.

249, Riders Lo this Secority Tnsteament. 1 one or more ehders nre oxecuteed by Borrower wid recorded together with this
Security nwtnmont, Hie covimots wd sgrecients of sich sich rider shalf b invarpornted o and shiatt gmend wnd suppletient
the voversmns and ngrevments ¢ B Soevrity Snstrimon w8 v elder(n) wers o part of thin Secrily Instruisen.

[Chwek applicable boxies)
E.‘Q.' Adjusinble e Rider | Condominium Rider 1 Fnily Ridor
z CGirachuatod Payment Rider | Planed Vnit Dovslapment Rider tHweekly §'aymom Ridor
| ialtoan Rider 1. Rato lmprovement fider ]Sccum! Home Rider
I VLA, Ridor 17 athor(s) {apecify}

RY SIGNING BELOW, Horrowor accopts ik agrees 10 the tirms and cuvcnnms cantitinied in this Security Tnainiment and
i any rider(s) executed by Boreawer and recortded with i,

Witnosvos; / :
/ L
N oo Seal)

H()Hih' R’!’ i fﬂ'lyq Hotewor

K->M°\'v}fl/f;',~..:. e e ASenl)

NIANN HIGOINS Aortower

(Sea) .. /X (Seal)
-Burrosvee arrower

STATE OF ILLINOIS, Cook County ss:
L » i Nolary ffablic tn and lor said county and stale do hereby cenify
thst ROBERT HIGGINS, A Married Man and DIANN HIGGINS, Hio Wife

» personally known 1o me 1o be the saite person(s) whose arme{s)
stubscribed (o the foregoing instrument, appeared beforo me this day in person, and acknowledged that T heY
signed and defivered the said tnstroment as THEIR  freo and voluntary uct, for tho uses nod purposes therein set forth,
Given under my hand nﬂlciui{ seal, lh}s 17TH jﬁoi FEBRUARY , 1095 .

My Commission Expies: |oaorary 1o k0er 20 “ TR )(_%LMJ E)’\Lu A RS S

S R R R AR I CUR I b () Nulary thabl

R T S . PRRTRP AT b

This Tustrumoent was pn'parw! by:

e

@D-BRIILI AaGi Taga b of 6 Form 3014 9/80
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(Cont of Fustls hilns  Payimant sid Rnta Capn)

PHIES AQJAUS CARLE WAL IMDER in mndae thiv 111t iy of  PRBRODARY, 1994 , il s neotporaled
o asid shat be dosma to wmaenid and aupglasant ts Msiigage, Dend ol Trust or Secwity Deod (the “Security limtianient ™) of Tthe saae
dato givon by the undorklgoed the “Bormowm ™) o necore Borowanr's Adjustable Bate Note itha "Note™) to
RYLAMD MORTOAGK COMPANY , AN OHIOQ CORPORNTTON

{the "tonder”) of the samae dnte and covading the ptoparty deactibed (n the Secudty istoebent and totated of:

1% 19 CENTIAL AVENUL
WILMRTrK, LLELINOLISE 60091

[frapaity Ahlionw)

UL MO T CONTAINS PROVISIONS THAT WILE CHANGE S INBTIES T RATLAND HHIEMONHR Y PAYMINT. DI
MAY 1 A LIMIT ON THE AMOUNT THAT DIE MONITELY PAYMENT CANINCREASE OR DLCIEASE.  THIF PRINCIPAL
AMOUNT 1O REPAY COWULD BE GREATER THAN THE AMOUNT OMOGINALLY BORROWED, BUT NO U MORE THAN THE
LIMIT SYATED IN THE NOTE,

ADDITIONAL COVENANTS. I addition to the cuvenants and agroomants made lir the Security tagtewngng, Botnowet and Lonider
husthor covennnt aixi ngres ax follows:

A INTEREST RATE AP MONTHLY PAYMENT CHANGES
Tho Noto provides for changea (v tha lntoresy rate and the monthly paymantx, au tollows:

2. INTEREST

terant shall hu chacgad dvannaltd principal Boginning on tho date L saceive prncipal and continuting until the full muownt of
principal hay Boon paid. 1 wilt pay intozanpinltally ut o youdy intersst sate of 4. 2%0 %, I'ha interowt e § pay shall bo changead
in aocordanco with Section 4 of this Noto

Fhe intaroat cato todguirod by thie Gaction 2 and Section 4 of this Note is the mte ) whl pay both betore and aftar any dofault
dasctibad in Soction 8.2 of this Nole.

3. PAYMENTS

3.1 Time and Place of Poymants

I will pay principal and interost by making payeisats every month,

¢ will make my monthly paymients on the flrat ¢av of gach month boginning on APRIL 18T, 1898 4 wilt mpke thoso
payihants evaty manth untit § bave pald all of the peincipyt (ind Interaxt and any other chatgos described bolow that | may owe undor this
Note. My monthly paymonts shall Bo apptiod lirst to intorest 22 othae chiiegon \hoiy due and the romainder 10 puocipal. 4, on
MARCH 15T, 035 , 1 st owo amounts winder this Not=. t will pay those amounty o full on thit dite, which is coalled the
“Muaturity Dnte.”

I will inako manthly payments ot Lendar's principal office, any =% Lanter s branchex, of at any other location that the Noto Holdor
may designote.

The inital smount of each ot iy monthly peyments shati bo U.$. % 1,343,000 Pris umouwnnt sy change.

3.3 Monmthly Paymamt Changon

Changes in my monthly payments witl roflect changes in the unpiid pancanat of sy 108 and by the intaroyt ate thg E ot pay.
The Note Holdar will detormine my now Berest rate aidd the changot amount-or my monthly payimaent in accordgante with Soctions 4
wiet 5 of this Note.

e
2.2 Initisl Amount of My Momthly Paymentas g
>
]
ta

4, INTEREST RATE CHANGES

4.1 Change Datos

My interast tale inny change on tho first doy of JUNE, 19296 , ol oo o tiest day of the month every 1 month

thareattar. Cach dato on which my intoreat rate Gould changs ia calted o “"Change Dato. "

L4 The Index

Any changes of the interost rate shall be basod upan un tiox, The "Indox™ i
“MONTHLY WEIGHTED AVERAGE COST OF FUNDS FOR THE 11T DISTHCT SAVINGS
INSTITUTIONS”, AS COMPUTED MONTHLY 8Y THE FEDBEMAL HOME LOAN B2k OF SAN
FRANCISCO AND MADE AVAILABLE IN THEIR INFORMATION BULLETIN "MONTHLY WelGHTED
AVERAGE COST OF FUNDS FOR THE VITH IISTRICT SAVINGS & LOANS",

Tho Indox Figura which i usod to caleulato the interest tota is called the "intdox Value,” It the Index (a nadanger svailable, the

Note Holder will choose o now imtox that 13 based upon comparpble information. The Note Holder will give me nelice ot this cholco,
4.3 Calculation of imerest Rute Changes
On or betace sach Change Date, the Noto Holder will calewlate my new interest rate by adding 2.75p0 % tothe
most recont index Value available ns ¢f the date 15 days belore tho Change Date. The Nota Flolder will then round the reyult of this
adtition to the nanrest one-sighth of one percoitage point (0.1 25%:), Subject to the lhaits stated in Section 4.4 aof this Note, this rounded
amount shall be oy naw intorest rato unth the next Change Date.

4.4 Limitations on Interest Rate Changes

THE SECTIONS BELOW WHICH APRLY TO MY LOAN ARE: (b, (b

ta) Qa any Changa Date. no increase or decronya of mors than % shall be made trom the intesout 1otn | have
beon paying imimediately before that Change Date.

(b} During the petiad bsginning on the date the first paymant is due under this Note and ending eleven months thaereatter,
and during each congecutive twelve month period thereaftar, no increase or docrease of moare than b
shall be made.

i) My intarast rate shall nevar be greator than 11,750 % nslong as t do not ol or transfer the pioparty which is
subject to the Security Instrument described in Section 12, Atter any sale or trangfar of that property, the intorest rate
shall never be groater than 11,780 % or an Intorest rate that is moere than 7.500 9% greater than the
intarast rate at the time of such sale or tronstor {whichaver is highet).

] i+ o event shalt my interest rata Lo loss than 2.950 %.

MONTHLY PAYMENT CHANGES
THE SECTIONS BELOW WHICH APPLY TO MY LOAN ARE: 5.1, 5.2 6.3, 5.4
B.1 Puyment Change Dates

My monthly paymant may change beginning on the first day of APRIL, 1996 . ond on that doy vvory
12 maonthis) theroafter.
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Each of those dotow in mlllU"N|®iF|Fll\“ i wII Alhlm‘ml n@|PaM\lv paymoant oach moh baglinnlng
on vach Paymant Chamge Dita.

. .7 Calcolation of Monthly Poyiment Changas '

HBetore each Payiment Chonge Date, tha Note Holder will catculate the amaunt of the manthty paymont that wowld bo sutliclent
ta ropiy the unpaid principal that | am expoctad 10 ewo ot the Payimant Change Dnto in full o the mntulity diote in substantiolly equ
installments nt the intorest rate affactive during the month proceding the Payiment Changa Date. The renuit of 1hin caleulation v colled
the "Full Payimont.” Unloss Soction 6.3 below reguirne me to pay # ditfarent amount, my naw maonthly payinent wilt bo in the amoum
nt the Full Payment.

5.3 Limitations on Monthly Paymant Changes

Any incrense or decroaso in my monthly payment, catculuted as described in Saction b.2 of this Nota, ghall be lieotod to on
ameunt that is no more than 7.500% of the amount ¢f my monthly poyment immadiately belore such incienso os decronso,
oxcapt on the  5rdc Fayiment Change Date and on each suceeoding Bth Fayiment Chango Doate thareafter. On thuau Change 2ates,
Dowilt birgin paying tho Full Payiment as myy monthly paymaent until my monthly payment changas agalo. ) aiso witl bagln paying the ull
Paymoent as my monthly poyment on the final Paymont Change [Date.

h4 Additions to My Unpaid Principn!

My monthly poymoi, os required by this Soction 8, coulct by less than the amoumt of the intorest portion of the Full Paymont,
w0, unch month that my manthly payiment is fogs than the inlgrost pertion, the Note Holdor will subtenct the smount of my monthly
poymaont rom tho amount of thu intarost portion and will sdd the ditfermcs (o my unpakd principsd. 1he Note Holder also wilh adt interes
on the amownt of thiy ditferonce to my unpaid principal each mantie. Tha intoredt sate on the intorest addad to principal will o the tate
ruguited by Saction 4 ol tho Note,

h.h Eimit on My Unpald Principal; incronsed Monthly Paymaom, .

My ynpaidd prncipal can nevor axcomd p maxingm gmouast ol § 100, 100,60, aqual to onn huntrad Vo parcont
{ LHU % af the principal wnount | ulluluultz borrowmt. ecause of oy paying only initad mantily payments, the additicn of unpaid
ntareal Loy unpaid principal under Boction H.4 above coultd Gaune my gapald priocipst W excend that mpsdrmigin oo whan inteiost
raten incronae. In that ecoet, on the data thal iny p:winﬂ my monthly paymant woulth couse me 1o axcead) that hesde, b owill instead poay
anew monthly paymaorc o tao now manthly paymant will be in an amount thit would bo sathiciont (o repoy my Whan unpakd principi in
full on tho minturity date in chatantinily egual fvntallimonts at the intorast rato eflectiva thing the precading month.  This Section H.6H
i intendezl 1 by controlling s Sactions G and 5.4 of the Notoe.

0. NOTICES

10 thaer avanet o o chane e eata monthly payimaoent, the Note Hloldm will delivae or mabl Lo sne o weltten notico ol loast twonty-five
(203 dayns before the new monthly payment is dua containing the rmmwm;’ information: (n} The eHoclive data af tha momthly payme
change; () Fhe now and priar inferaa? sadon; {6) The lndox Values on which the now and prior hitstost cston aeo baned; () The amoum
ol thy naw mmonthly paymient: () The fozay Dillsnce; (1 Tha oxtant, 1F any, 10 which sy incteaso 6 Uw starost tale has nol Bogo Lk,
() The paymoat roquired ta fally amordad ooy foan if that amaunt i ditfeiaol than tho amount in (/) abovae; aod () 1 he titda and phona
muimbor of o porkon who vall aoswoer as, quastion | may have regarding tho notice.

0. TRANSEER QF THE PROPENTY ON A LEPGFICIAL INTEREST IN BORROWER
Umiform Covenant 17 of the Secirlty Instriimers s amonded to raad ax tollows:

Teonxtfor of the operty of o Boonoticial biterout in Borrowar, 1t all of uny part of the Propotty of any interont in 1 sold or
trnnsfartodd [or Hoa Benalicing inturest in Borrower in 8214 e tranyferrotd and Borrowaer in not o natural person) without Lander's prot wiiltan
cansont, Londor may, atits aption, reguire inmetlinte peyrmant in full of alt sumya securad by this Socurity Ingtrumant, Howovat, this option
shall not be exorcivad by Lander if oxorcine in prohibitou-<, mderal law aw of the dato of thiy Socuniy Insttument. Lander also shall not
axerciso this option if: (0} Borrowor cautoen to be submitted ¢ Londor information required by Londer 1o avaluate the intandact transferco
a4y P g naw loan ware baing maslo to the trongtfaree, anc (b Losdar rangonably determines that Londer's security will not be Imparvod by
the foun asswnmption and thot the rigk of 8 breach of any covimant_or agragment in thix Socurity [natrumem is accaptable 1o Lander,

o the extent panmitted by applicable law, Londer may ¢wrgo o rannonable foo as & condition to Lundat'y consont to tho loan
assumption. Lander mny alse cequire the transloree to wign an st umption agroemant that iy acceptadle to Lander and that obligatas the
transforen to koop bl the promisay v agraements made in tho Moo and in this Security strument.  Boirower will continug to bo
obligatec under the Note il this Sacurity Inatrument unieus Lende re.cases Barrowor in writing.

If Lunder oxercines the option (o requite immodiate payinant innl, Londar shall give Borrower notice of accolgiation. Tho notice
shall provide o poriot of not legn than 30 days from the date the notice fsdeliverad or muniled within which Borrowar st pay all sinng
socuradl by this Security Instraoment. H Borrowaer fally 1o pay these suma ey 1o the gxpiration of this period, Lander may invoke sny
toraciey poanittod by this Secwity nstrumont without furthar notica of ¢deinzrtl v Borrowaet.

Y SIGNING ll/ELOW. Ugrrower nccapts nnd agrees to tho tortis and covonanty corauadd in this Adjustablo Rata Ridor.

~ .

W
Ll . @
il (Saah .i_)mm'_/\/g;“.._;--__ L

) B .
ROBERT HIGOINSG Horrower DIANN HIQUINS “"”°"‘§

1Saal) (Su:ﬂ,
“Tonowar - Borrowaer
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