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iLLINOIS
HOME EQUITY LINE OF CREDIT MORTGAGE
{Securing Future Advancos)

9512970

THIS MORTGAGE is mado on {4 4"t ivd ey AC 10 1%, The mortgagor 1a
CATHRRINE ¢, MURPHY, A WIDOW and DONNA M MURPHY, Azl ben” OG0 The
Mortgagn is given 1o Chiano Manhattan Martgage Corpermtion, o Dolnwsro ompormion whoso nddiasn
w Ono Chaso Squwio, MC-4, Rochostor, Now York 14040, In this Mongnge, tho laims "you,” "your"
ung "yours” rofor (o tho maorigagor(s} Tho lorneg “wa.” "us” and "our” rofor 1o Chasn Manhaitan
Mortgngo Corporation.

Purauant v a Homo Equity Line of Crodit Agrooinont datod tho samo dato as this Mongago
("Agroomont®), you miay incur maximurm unphid Jonn indebtodnoss (oxclusive of inlurost tharoon) in
amounts fiuctuating from timae te lime up o tho maximum principal sum outslanding at any limo of
. Thirty=Fiva Theusand ond Ma/100 -rev-nescowcncenrenuuaneanee  Doliis
(V8. § . 33,000,080 ) The Agroomon! ostablishos tho tate(s) ol intorest to bp chaggud
tharoundaor it providoc iof a Hinnl schodulod instalimont duo and payablo on 2o/ @8 /A0 (4%
You agroc tne, this Morntgago shall continuo 1o socure all aums ne'w of hatoaltor ndvancod undgor tho
torms of tho £gragmeont including, without limitation, such sumy that are ndvancod by un wholhot of
nat at tho tima(the sums aro advancod thoro In any principa! sum auistanding undor \hee Agroomont.
Tho partios horote inond that this mongaga shall socuro unpaid balancos, and all olhor amous duoe
to us haroundor anu uniljor tho Agroomoent.

This Mortgago soruras to ua: (a) tho ropaymeont of tho dobt ovidoncod by tho Agroamont, with
intorost, and all rofinancing2; ronowals, oxtonsions and modifications of the Agroamont; (b} tho paymant
of all othor sums, with interost, wivancod undor this Morigago (o protect tho socurity of this Mengago;
and (c) tho perfarmance of your/cLyanants and agroomonts under this Morigago and tho Agreomont.
For \his purposo and in considaration-<! tho dobl, you do heroby mortgage, grant, convoy and warrant
(unloss you aro an lllinois land trusl In which caso you morigagae, grant, convey and quitclaim) to
us and our succossors and assigns \hu Lroporly locatod in _QOQK County,
Wingig and more fully describad in Exhib!*’ 2 which is attachad horeto and mado a pan horeol, which
property is moro commaonty known as_10837 7. WASHTENAW Ave. , CHICAGO, L 50685,
("Praperty /< drasa”), heraby releasing and waiving all rights undar
and by virtuo of tho homostead oxomption laws £r lilnols; Se ATTAG e (S

2 4] . - . Ti0g00' Than 0033 o2/23/95 121
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Mo oo Heme e, ALY
{ -l *l
TOGETHER WITH all the improvements now or hereattar eraces on the pro:{eny. and ait
easemaents, rights, appurtenances, and fixtures now or hereafter a part ci tre propeny. All
replacements and additions shall also be covered by this Mortgage. All or :he toragoing Is ratarrad to
in this Mortgage as the "Property.”

Thii dacumant was prepared by und, alter r‘ecording, }pouto ve re'uined

to NINTS a

YOU COVENANT that you are lawlully seized of the estate heraby convay(d aid haveo tho righi
to mortgage, grant, convey and, if you are not an (llinois land trust, then alsc warraiit. tha Proporty
and that the Proporty is unencumbered, except for encumbrances of record as of tho ra's hersof,
Unless you are an Uinois land trust, you warrant and will dafend generaliy the title to e Property
against all claims and demands, subject to any encumbrances of record as of the date heira

YOU AND WE covenant and agree as follows:

1. Payment of Princlpal, Interest and Other Charges. You shall pay when due the
principal of and interest owing under the Agreemeant and all other charges due under the Agreamant,

2. Payments of Taxes and Insurance. You will pay, when due, all taxes,
assegsments, leasshold payments or ground rents (if any), and hazard insurance on the Property and
rmorigage insurance (it any),

3. Application of Payments. Unless applicable law providas othorwise, all payments
roceived by us under the Agreoment and paragraph 1 may be applied by us first to interest and other
charges payable under the Agreemont and then to the remaining principal batance under the
Agraemaent.

4. Prior Mortgages; Charges; Liens. You shail perform all of your obligations under
any morigage, deed of trust or other security instruments with a fien which has priority aver this
Morigage, including your covenants to make paymems when due. You shalt pay all taxos,
assossmonts, charges, fines and impositions attributable to the Property which may attain pricrity over
thia Mortgago or any advance under this Morigago, and leasehcld payments or ground rents, it any.
Upon our request, you shali promptily furnish to us all nolices of amounts to be paid under lhis
paragraph and recaipts avidencing any such payments you maka_> jlgci!y.

:j, /.,
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Lol KTUOHTEREN TN BLOCK THENTY - 81X TN O, REUTER AND COMPANY ' 8 wetiar ADD T TON 1o
MOROAN PARK MANOR, A SUBDIVIOBION OF BLOCKH 1, 1, 7 AND O TH CPIEKE BUBBIVIBTON oV

THE WEST HALE OF THE SBOUTH BAGT QUARPER O BECTION 13, TOWNMITE 17 HORTI,
RAMUE 3 BAST OF THE CPTHIRD PRINCEPAL MERTDITAN (BXCKP'T CPHE SOUTH 240 FEET OF
THE WHAT HALY OF RLOCK 2 AND THE NORTH 120 FEIT GF HAID BIOCK ) TN CODK
COUNTY, LLLINOTSG,

| l‘lé‘ ‘/ [/
Firel Midwest Title Services, Ino.
240 E. Janala Bivd. Ste 300

Lombard, IL 80148
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You shaft promptly discharge any flon (oihor than a lion disclonod 10 un i your
application or in any litle ropart wae obtainod) which hoa priciity ovor thin Morlgago o any advance {o bo
made undor tho Agroamant ar this Mongage.

5. Hazard Ingurance. You shall koop tho Proparty ingurod against 1088 by lira, hazards
includod within tho torm “oxtondod covoraga” and any othor haznrds, including tlocds ot fiooding, tar which
wo 1oquite insuranca. This Insuranco shall bo maintainaed in tho amounts and lor tha poriods that wo
roqulre  You may chooso any insurar subjoct 1o our npproval, which ahail not bo untonsonably withhald.

Insuranco policios and ranowanis shall be accaptablo to us and shall includo & standord
mortgagao clwso. H wo raquire, you shall promptly givo us all rocoipta of poald promiums and ronowal
nolicos. You shall pramptly notity the insuror and us of any losns. Wa mny mako prool of loss # you do
nat prompily do 80,

Insurancy procoodn shall bo appliod ta rostoro or topalr the Propoity damagod, ¥
foatarlion or ropdir I8 oconomically tansitio and our socwily would nol be lonsonod.  Othorwiang,
insurancn pracoads shall bo appliod to sums socutad by this Mortgago, whothar or not than duc, with nny
axcoss pald to you. It you ahanden tho Pibpony, or do nat answor within 30 dnys our notico to you that
tho insurot :ws offorod 1o aottlo o claim, than wo may coloel nnd uao tho Procucda 1o ropalr or rostate
tho Proparisof 1o pay suma socutod by ihis Mortgago, whothot or not then duo. Tho 30:-day poriod will
bagin whon ruuce is givon.

Ay apglication of procoods to principal shall not roquire us to oxtond or ponstpono tho
duo dato of montsiviptymenta. I wo acquito tho Proporty at & lorced sate following your dolault, your
Hgnt to any insutance pracoodds rosulting from damngo to the Proporty prior to tha acquisition shall pass 1o
1 jo tho oxtant of tho s.ma rocurad by thin Mongnge immaodiatoly pHor 1o tho ncquisition.

8. Progervatic and Mainienanae of Propenty; Luvasoholds. You shall nol dostioy,
damago or substantially chanae te Proporty, nilow thoe Proporty to dotoriornlo, or commit wasta. [ this
Mortgago is on o loasohold, you shat comply with tho lonso. H you acquira foa titlo (o the Proponty, tho
lonsohoid and oo title ahall hot ma/go unloas wo agroo to tho Mmorge:t in wiling.

7. Protection of Our Fizhts in the Property; Morigage Insuerance. f you fall to
partorm the covonants and agreomants contuired In this Martgage. of thero is & logal procooding that imay
significantly atlect our rights in tho Preauny (such a8 & procodding in bankruptey, probato, for
condomnation or forfeiture of to onforce laws o wsgulations), then wo may do, and pay for, anything
nocossary 1o protoct tho Proporty's valug and ol rights in the Property. Qur actions may includo paying
any sums socured by o fion which has priotity avar o Mottgago or nny advance undar the Agronment or
this Mofigage. appoanng in court, paying ronsonaciv dtiornoys’ fgos, puaying ahy suihe which you 1o
roquireod to pay undor this Mongago and antating on g “ropoarty to /make rapaits. Wo do not have o
ako any aclion wo aro pormittod to 1ako undor this’ piaengraph, Any amounls w0 pay undor this
paragraph shall bocome additional dobis you owo us anc shaill be sacurod by this Morgago. Thaso
amounts shall bour intorost lrom tho disbursomont dato at *hZ rato_ostablishod under tha Agreomont and
shill bo payabio, with intorost, upen O rHQUOS,

It wo raquirod monpage insuranco as & condilion L' making tho lonn sacurod by this
Mortgago, you shall pay tho promilums for such insuranco until such Mo as tho roquiromont for thg
Inguranco torminatos.

8. inspection. Weo may Inspact the Proporty at any roasonat'e tmo and upon rohsonadle
notico.

9. Condemnation. Tho procoods of any award for damagos, diroct or sensaguontial, in
connaction wilth any condemnation or athor taking of nny pan of the Peopotty, or for ccnyoranco in liau of
condomnation, aro heroby assignod nnd shail be pald {o ua.

t0. You Aro Notl Relaasad; Forboaranne by Us Not a Walver. Fxtension of Uuma for
paymont of moditication of amortization of the suma nocurod by this Morlgage geantod By un o any ol
YO succossors in inloreat ghall not opoiato 10 relonse your labilty or the Hobilty o your succossors in
intorest. Wo shall nhot be roquired to commonce procoodings against any succossor in intorost, roluso to
outond timo lor paymaont of othorwise modity amortization of tho sumns secured by this Mortgago by
roagon of any domand made by you Of your succossors in intarost. Qur forbearanco In oxorcising any
right or romody shall not walve or prociude tho oxorciso of any right or ramody.

11. Successora and Assigns Bound; Joint and Several Llability; Co-signers. Tho
covonanms and agroamanis of this Mortgago shall bind and bonofit your succoasors and parmittod assigns.
Your covenants and agroomonts shall bo joint and soveral. Anyone wha co-gigns this Morngage but does
not oxocuto the Agraement: (&) is CO-Signing this Marngago only to mongago, grant and convoy such
parsen's interest in the Property; (b} is not personaily obligatod to pay tho Agreomaont, bul is obligated to
pay all othor sums socured by this Mortgago; and (c) agrees that wo and anyone olso who signs thia
Mortgago may agreo to oxtand, modily, forbear or make any accommuodations rogarding tha torms of this
Mortgage or the Agrooment without such parson’'s consont,
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. 12. LO‘MFNQ,FFJ! €ucutjAl!:'is gon P&M! 10 0 law which sots
maximum loan chargos, hat | g linatly IMe tod 8  th=fhitovrast or othbr loan chargons calluctod

or to bo collocted in connoction with tho loan oxcood the pormittod limits, then: (a) any such loan charge
shall bo roducod by tho amount nocossary (o roduce tho chargo ta tho parmiitod limit, and {(b) any sums
alrondy colloctod rom you which oxcaod permittad limite will bo rotundod to you. Wao may chooso to imiako
this rofund by roducing the princigal owod undor tho Agroamon or by making a dirost paymont (o you. Il a
rofund roducos principal, tho roduction will heo troated as a partlal prepaymant without any prapaymaont chargo
undor tho Agroamont.

13. Notices. Unloss othorwiso roguirod by law, any nolico lo you providod for in this
Mortgage shall bo dolivorod or mailad by tirst clags mall to tho Proporty Addross or any othor addross you
dasignato by notice to us. Unlosa othorwiso roquirod by law, any notico to us shall ba givon by lirat class
mall 10 our addroas stalod abovo or any othor addross wo dnsignnto by notice to you.

14. Governing Law; Saverabllity., This Morigago shall bo governed by tadaral law and,
axcopt as proomplod by fedoral law, by tho law of tho Jurisdiction in which the Propony is locatod. In tho
ovent thal any provision af clautio of this Mongagoe or tho Agreomont conflicts with applicablo iaw, such
conliict shall not altact othor provisions of thia Mortgugo or tho Agraomont which can bo givon offoct without
tha conllicting provision. To this ond tho provisions of this Morigago and tha Agraaomont aro doclarod 1o bo
sOVRIADID.

15 Yranster of the Property. |l all or any part of tho Proparty or any intorost in it is sokl
or translorrad (or ¥ & benealiclal intorest in you ia 8010 or transforrod and you #ro not & natural person)
without our prior wriz~ congont, wo may, a! our option, roquiro immodiato paymont in full of all sums
sacurad by this Morigs,e. Howovor, this option shall not bo oxorcisod by us it axurciso is prohibited by
tadoral iaw a8 of tho dale <1 thia Mortgago.

16. Sala of Agresmant; Change of Loan Servicer. Tho Agroomont or o partial intorgst in
the Agrooment {(tlogothor witti-inis Morigago) may bo sold ono or morg firnos without prior natico o you. A
salo may rosull in & chango n thy oty (known as tho "Loan Sorvicor”) that collocta monthly paymaents duo
undor tho Agroomant and this Mortzago. Theoro ulgo may bo ono or moroe changos of tho Loan Sorvicor
uhrolatod to tho snlo of tha Agroomont, I thoro ia a chango of tho Loan Servicor, you will bo givon writion
natice of tha chango us ragquirod by applicablo law. Tho nolico will stato tho name and addroas of tho now
Loan Sorvicor and tho addross 1o which puymonts should be mwdo. Tho nofico will also contain any
information roguired by applicablo law,

1?7. Hazardous Subsiances. You shali nol causo of pormit the prosonce, uso, dispossl,
slorngo, or rolonao ol any Hazardous Substances on or \n tho Property. You shall not do, nor allow anyone
olso to do, anything affocting the Property that is in viaizilon of any Environmenial Law. The praceding two
sontoncos shuil not apply to the prosonca, weo, or slrued on tho Propony ol Hazardous Substancos in
quantitics that aro genorally racognizod to bo appropriato’to normal rosidontial uses and 1o maintonanco of
tho Proponty.

You shalt promplly give us writton notico of w; invostigation, claim, domand, lawsuil or
olhor action by mny govornmontal of rogulatory agoncy or privato paty involving tho Proporty and any
Hazardous Substanco or Environmental Law of which you have actua. knoyiedge. (f you loarn or are notifiod
by any govoernmont ar rogulatory authority, that any romoval o oftiei- romodiation of any kHazardous
Subsianco atiocling tho Proporty is nocosaary, you shall promplly tako Al nocossary romodial actions in
necordanco with Environmental Law,

AB usod in this Morigago, "Hazardous Substancos” aro thoso auhstancos dafinod as toxic
or haznrdous subsiancos by Environmental Law and the following substancos: garoino, karosohe, othor
liammablo or toxic potroloum products, toxic poslicidos and horbicidons, volntio 8slvor s, ‘Aatorinls containing
asbostos of lormaldohydo, and radioaclive mutorials. As usod In this Mongago. "Environzanaial Law" moana
fodornl laws and laws of tho jurisdiction whaoro tho Proporly is locatod that rolnlo t¢” Fonith, snloty of
unvironmaontal protaction.

18, Acocoloration; Ramodies. You will be in default if (1} any paymeni required by
the Agrooment Is not made whan it is due; (2) we discover that you have committed fraud or made a
matorial misroprosontation; or {3) you take any action or fail to take sny action that adversaly attects
our socurity for the Agreemont ar any right we have In tho Proparty. It a default ocours, wo will give
you notice specitying: (a) the defauit; (b} the action requirad to cure the defaultl; (c) a date, not less
than 30 days from tho date tho notice is glvan to you, by whioch tho defauit must be cured; and (d)
that fallure to cure the default on or before the dato speoitied in the notice may result in acceloration
of the sums seooured by this Morigago, foreclosura by judicial procesding and sale o! the Property.
Tho notice shall further intorm you of the right to reinstate or redeom after acceloration and the right
to assort in the forociosure proceading tho non-oxistonce of a default or any other defenso o
acccleration and forgclosure. !f the dofault is not cured on or boforn tho dato specified in the notice,
wo at our option may require immediate payment in full of ail sums securod by this Mortgage without
further demand and may foreclose this Mortgage by judicial procseding. We shall be entitiod to
colloat all oxpenses incurred in purauing the ramadies provided In this paragraph 18, including, but
not limited to, reasonable attorneys' fess and costs of title evidence.

062556
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19. Lender In Possession. Upon dcceloration under this Marigago, abandonmont or vacating
ol the Propeorly and at any time prior to the expiration of any period of radamption following judiclal sala, we (in
porson, by agont, or by Judiciglly appointod receiver) shall he ontitled to erter upon, take possaseion of and
manage the Property and to collect the ronts of the Froperty including those past due. Any rants collected by
us or the receiver shall be applied first to payment of the costs of management of the Property and collection of
ronts, including, but not limited to, roceiver's faes, promiums on roceivor'as bonds and reasanablo attorneys’ fees,
and then to tho sums socurod by this Mortigage. Nothing horein containod shall be construod as constituting us
a "morgagoo in possossion,” unipas wo shall have ontorad into and shall romain in actual possossion of tho
Proporty.

20. Relemae. Upon payment of all sums socurod by this Mortgago, wo shall roloasa this
Moaortgego without chargao to you.

21. Recelpt of Sums Ponding Foreclosure., You agroo that tho accoplance of ronts, hazard
insurance proceeds, condemnation awards or any othar sums of whatever naiuro or origin to bao appliad to thoe
sums securad by this Mortgage after the commencement cf foraclosure proceadings prior to the expiration of
any right of redemption shall not constitute a waiver of such toreclosure.

22 WMalvers. You walve all rights of homostead axemption in the Proporty,
23. Kidara to this Mortgage. If one or more riders are executed by you and recorded togethoer

wilh this Morigage, the co . anants and agreomants of each such rider shall bo incorporated into and shall amend
and supplemeont tho cover att.8 and agreomonis of this Morngage as if thae rider(s) wero pan of this Mcrtgage.

Condomuiium Ridor [7] 24 Family Ridor

Planned Univ Uuvolopment E_] Othor(s) (specity)
Rider

24. Maximum Amount Secure . This Morigago shall secure an arnount not in oxcese of the
sum of tha principal and intorest evidanceou Oy tho Agreomont and additional amounts, which additional
amounts shall in no avont oxceod $500,000.

25. Securlty Agreement and Fixture Filing. This Morigago conatitutos a socurily agrooment
with rospoct to all fixtures and othar porsanal proporty.in ::hich wo arc granted a secutily interost heroundeor,
and wo shall havo all ol the rights and romedies o! a sccused pany undor tho Unitorm Commoaorcial Codo as
onactod in tho siateo whoro tho proporty is situated {tho "Uaitnim Commorcial Codo"). Tho rocording of Lhis
Mortgago in the roal oatato rocords of tho county whoro the oroponty s locatod shall alse oporato from tho
timo of racording as & fixture filing in accordance wiiii Saction ' P'313 and 9.402 ol tho Unilorm Commorcial
Codo.

28. Trustme Exculpation. [l this Morigago is oxocutou by an ilinols fand trust, trusteo
oxocutos this Mortgago as trustoo as aforesaid, in tho oxorciso of tho powar-and authorily conforrad upon and
vostod in it &8 such truaton, and it i3 oxprussly undorsiood and agrood by ur _and Ly ovary porson now or
horoaltor claiming any right or socurity horaundor that nothing containod horoir’ o7/in the Agrooinont socurad by
this Mortgtigo shall bo construod as croating any liability on tho trustoo porsondily to pay said Agroomont or
any intorost that may nccrud thoraon, or any indoblodnoss accruing horoundnr o7 ¢ perforn any covonanis
oithor oxpross or impliod horoin containad, all such habllity, if any, boing oxproasly ~alved, and that any
racavory on this Mortgage and tho Agrooinont socurod horeby shail bo sololy against And out of tho proptrty
haraby convayad by onlorcomont of tho provisions horoo! and of sald Agroomonit, but e wiivor shall in no
way alftoct tho porsanal liabllity of any individual co-makor or guarantor of tho Agroomeont,

8y SIGNING BELOW, you accopt and agroo to tho torms and covanants containod in this
Mortgago and any ridor(a) oxacuted by you and racordod with i,

(, Yy ' P . , .
(LY Al L =¢_=J:/( I
Mongagor M GATHIRIN; 8 MURPHY
(" /n‘}:..%; ‘("lf(}

P

A :
_;lmum&.“.)u.bih.ﬁ{“ﬂsmt‘ﬁ.(. ——- 111
Morigagor DONNA M MURPHY K
i ’

'
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STATE OF ILLINOIS )
oo, i ) 88
COUNTY OF ( col’ )

Lo i e e h € 6D . @ Notary Public In and for said, C? nty, in thg,Sia o . .
atorosaid, DO HEREBY CERTIFY that, (i itle e (o f il gt 6 cialcwa . Porachally knowd o' g 10, 1 ane s
bo the samo parsons whosa natne(s) is (aro} subscribed to the !a—%going instrumant, appoared boforo mo this
day in person, and acknowlodged that (i signod and doliverod the said
instrument as L 1a? froo and vol’unta:y act, for tho uses and purposos thorein set forth,
including the release and walver ot the right of homestead.

- Qiverrunder my hand and official seal, this . = C71/{ day of Fe tacriy (.i

19/
il o JNE s Ces e
Commissicn Expires: T AN Ay o & ‘-‘5/‘- J’iﬂ A by ),a.o,.gf‘.,e(rl

Notary Public Tl 5

iIF MORTGAGOR 1S A TRUST: __ ___
novprursonally but solely as trustoe as aforesaid

By:

WMN»«:
sW«OFFH‘JI»’M, SEAL
LOIS L MCELRMWDTY

S gYATE OF LIRS
TARY PUGLIE, BY AT 8} S
:‘I?t COMIASSIOH CRMART 10 .08

L ARAARAAAAAAASAAR A AN

STATE OF ILLINOIS
) S5
COUNTY OF )

L, . s 8 Notary Pullic’in and for said Gounty, in tho
Stato aforosaid, DO HEREBRY CERTIFY that, A Prosidont,
and » Socrotary, respactivaly, appoared boforo mo this
day in parson, and acknowledged that thoy signoed and doliverod tho said instrument ac their own froe and
valuntary acts and as the frao and voluntary act of said corporation, /s Trusloo, for tho uses and purposos
tharoin set lorth, and the said Socrotary dic epiac then and thoro
acknowladge that ho, as cuslodian of the corporato soal of said corporation did atlix tho seid corporato scal of
sHid corporation to 8aid inatrument ag his own free and voluntary act, and as tho froa and voluntary act of saig
corparation, as Trustoe, for the usos and purposas thoroin aot forth,

Givon undor my hand and official seal, this __________ day of _

Commission Expires:

Notary Public

remeen {SPACG Bolow This Lino For Acknowlodgment . .

RO b !
L LT
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