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THIS MORTGAGE (“Security Instrument”) /= given on ‘* February 10th, 199% . The morntgagor Is 3
RICHARD D. NESBITT and ~ | 7]
BEVERLY NESBITT, HIS WIFE, AS JOINT UGNANTS g
("Borrower"). This Security lustrument is given o
THE FIRST NATIONAL BANK OF CHICAGO ’5
which I8 organized and existing under the laws of THE STATE Cr/ LLLINOIS , i} whaose
addrexs is 1825 W. LAWRENCE AVENUE

CHICAGO, IL 60640 ("Llder®) Borrower owes Lender the principal suin ot

TWO HUNDRED THIRTY TWO THOUSAND & 00/100 Deases (P8 8 232, 000,00 ), '
This deli iy evidenced by Borrower’s note dited the same date as this Security Instiusznt{"Mote ™), which provides for monthly
payments, with the tull debt, if not pad earlier, due and payable ot Maroh 1, 299%% . 'This Securiy
Instrument secures to Lender: (u) the repayment of the debt evidenced by the Note, with interest, il all renewals. exiensions and
modifications of the Note; (h) the paymerit of ail other sums, with interest, advanced utkler parsgrarss 7w protect the secority of _
this Security Instrument; aid () the pertornmnce of Borrower's Covenads wikl agreements wiwdes this Secarnty Instraent aixd ihe .
Note, For this purpose, Borrower dues hereby imortgage, grunt st convey to Lender the following descrioed propenty located in -
TAX ID #: 14-33-417-031-0000 CODK County, illinois: b

THAT PART OF LOT 27 IN LOWE AND ROSSKOPF'S SUBDIVISION OF PART OF LOTS 12 AND 13
IN NORTH ADDITION TQ CHICAGO BEING A SUBDIVISION OF THE SOUTHWEST 1/4 OF THE
SOUTH EAST 1/4 OF SECTION 33, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN LYING WEST OF A LINE GRAWN FROM A POiIdT ON THE NORTH LINE

OF SAID LOTS 21.09 FE®T EAST OF THE NORTHEAST CORNER OF SAID LOT TO A POINT ON
THE SOUTH LINE OF SAID LOT 21,17 FEET BAST OF THE SOUTHWEST CORNER CF SAIDR LAT

IN COOK COUNTY, ILLINOIS.

which has the wldress of 215 W. WILLOW ' CHICAGO [Street. City].
Minois 60614 " [Zip Codel (*Property Address”);
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€, Hazard ar Property Insurunice,  Borrower shiall keep the mmprovemets now exishing o fiereatter erecled an the Propenty
insured against loss by fire, tuzards nclided within te term "extended coversge”™ and suy other bazards, mofuding s or
flooding, for which Lender requives insurnpce, This insuesnce vhall be mamtaimed i the amounts aixd tar the penods that teader
requires, The insurance carrier providing the insurence shall be chosen by Barrower suhject 1o Lender’s approva) which shalt not
he unreasonably withheld. 1t Borrower faile 10 maintain coverage described above, Lender may, at Lender's option, obtain
coverage to protect Leader's npins m the Property in accordance with paragraph 7.

Al insurmnce policies amd renewals shall be acceptable (e Lerkder and shall inctude a standand mortfage chiase. Lender shall
have the right to hold the policies i renewals. 15 Lender requires, Borrower shall promptly give to Lender alb seceipis of paid
premiums and renewal naotices, In the event of ksa, Borrawer shall give prompt notice to the insurance carrier ant Lender. Lender
may make proof of loss it not made promptly by Borrower.

Unless Lender and Borrower atherwise agree in wriling, insuraice proceeds shall be applied 10 restoration or repair of the
Property damaged, if the restoration or repair i economically feasible and Lender’s security iy not lessened. 1t the restoration or
repitit is nob ecotmmicatty teasible or Lemders secunty woulif be lessened, the wsaraice procecds shafl b apgeed B the sums
secured hy this Securay tnstrament, whethee or aot then due, with any excess pad o Burrower. [ Borrower abandins fhe
Property, or does (ol wiswer within 30 days a notice from Lender thar the insurance cagrier as offered to settle a chaim, then
Lender may collecy themsarance proceeds. Lender may use the proveeds to repair or restore the Propey vg i pay sums seoured
by this Security Instrument; wiscther or nol then due. The 30-day period will hegin when the tetice is given.

Unless Lender and Borrowed atherwise agree in writing, any apphication of proceeds (o principal shall not exteiwd or posipone
the due date of the monthly payreris rzferred o it paragraphs [ and 2 or change the amowni of the payments, it unkler paragraph
It the Propenty is acquired by Lender, Borrower's night to miy insuratice policies and proceeds resulting from datnage o the
Property priof o the acquisition shasi pass_to Lender fo the extent of the sums secured by this Securlty nstrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenance 972! Protection of the Property:  Borrower's Loan Application: Leasehoks.
Borrower shall vccupy, estiblish, 2 use the Propenty as Borrower's principal residence withm sixry days atter the execution of
this Security Instrument ae! shadl continue i oceupy the Property as Borrower's principal residence for at feast one yerr aftes the
date of occupancy, unless Letder otherwise agrees i voping, which consent shall not be unreasonably withield, or unless
extehuating chreumstances ¢xist which are beyoud Barrower's control. Borrewer shall tot destray, damage or spaie the Propenty,
aifow the Propenty tu deteriorade, or cominit waste on the Froperty, Horrower shall be it detanlt it any forteiture aclion o1
proceeding, whether awvil or crimtral, is begun that in Lender's good faith judgmem coukd result in forfeiure of the Property of
otherwise materially mpair the lien created hy this Security sttt o Lender's seeuriy interest. Bortower miay cure such 4
default and reastate, as provided in paragraph 18, by causing the acora e proceeding to be dismissed with a rulisg that, in
Lender’s good faith determination, preclodes forteiture of the Borrower's iner st i the Propesty ar athier matenial impainneat of
ihe tien created by thus Secunity luscrumnem of Lendet's security interest. Boezawer shall also be in detanll 0 Borrower, during the
Ipan application process, gave tutertally false or inaccurate information ot stateax ats . Lewder (or farded (o provide Leikler with
any material informaton) m consection with the toan evidenced by the Note, incloding, bue not limited to, representations
conceming Borrawer's occupancy of the Property as a principal residence, I this Security Sistrument i on a leasehold, Borrower
shall comiply with al) the provisions of the lease. It Borrower acquires tee title to the Properd il teasehold amd the fee citle shall
not merge unless Lemler agrees o tie merger in writing,

7. Protection of Lenter's Rights in the Property. If Borrower tails to perform the covenants el agreemeits contained in
this Security Instrament, vr thete is a legl proceeding that may sigmificantly affect Lender’s nghes o0 the Property (such as a
proceeding i hankrupicy, probate, for condemmation or torfeiture or \o enforee laws or regulations), thed beier nay do and pay
for whatever is necessary 1o protect the value of the Property and Lender's rights in the Property. Lemled > achions iy include
paying any sums secured by a lien which has priority aver this Security Instrument, appearing i court, paying reasathle
anommeys’ fees amd entening on the Property to make repairs. Albongh Lender may take action wikler tis paragraph 7, Lender
does not luve to do so.

Any arouits disbursed by Lemder under this paragraph 7 shall become sdditiona) debt of Bortower secured by this Securily
Instrument. Unless Borrower amd Lender agree (o other terms of paymient, these anunnts shall bear interest from the dite of
disbursewiernt at the Note rate atd shall be pavable, with igerest, upon mtice from Leskler o Burrower requesing payiment,

8. Mortgage Inswrnnce  If Lender required nionigage insurance as a condilion of making the Joan seeured by this Securiy
Instriven, Borrower stull gay the premiums requtred o mamtan the mongage insutaice e eftfect, W, fur any reasenr, e
MORgHgEe isuranve coverage required by Lemder tapses or ceases to be in effect, Borrower stadi pay the premiuriis required to
obtain coverage substantially equivalent 1o the martgage insurance previously in effect, at a cost substantally equivalent o the
cost to Borrower of the muorigage inyuramce previvusly in cfect, from an aliemale mortgage inserer approved by Lender, )
substantially equivalent mortgage insurance coverage is ot available, Borrower shall pay 1o Lender each monith a sunit equal to
one-tweitth of the yearly monigage insurance premium being paxl hy Borrawer when the msurance voverage lapsed vr ceased 10

be in effect. Lender will accept, ute and retain thexe paymests as a loss reserve i lieu of morgage insurance. Loss reserve
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§6, Borrower's Copy,  Rotrower shiall be givesi ane canormed copy of the Noe sl of tis Security hstramen.

17, Transfer of the Praperty or a Beneficlal Interest in Borrower. 11 all br any pant of the Tropeity of aty ihitesest 1y if s
suld or tranaferred (or if a henefical infesest W Borrower 15 sold or (ransterred amd Borrower oy not a natural person) witlot
Lender's poor wntten consent, Leader nay, at its oftion, require mmpediate payment iz fulf of all sams secured by this Security
Iwirument. However, thiv aption shall nol be eneecised by Lender of exercise b profibited by federal Liw as of the dide of tis
Security Invtrumens.

I Lendler exercises thiy ophon, {ender shall give Borrower notice of accelerstton, P nattce shall provide & pediod o not lesy
than 30 days tfrom the date the notice s delivered or nutled within whicit Boerower momt pay all sums secured by this Security
Instrument. 1f Borrpwer fails 10 pay these sumis peior to the expiration of this period, Letder may invoke any remedies permitted
by this Security instrument withour furthier notice or derand on Borrowar,

18, Borrower's Right to Relustate,  |If Borrower meeis cenain conditions, Borrower shall have the right to have
enforcement of tis Secunty Instruoment discontivued at any tme poer o the carflier oft (&)} 5 days (or such other period as
applicable law may specity far remnsiatement) before sale of the Propenty pursnant tn any power of sale contiitied e this Security
tustrusiient; or {b) eriry ot a judgment euforcing Mis Seeority Insimument. Those conditions are that Borrower: (1) pays Lender alt
sums which thien wouid be due uder this Security Instrutient and the Note as if no acceleration had accurred; () cures any
dedault oF any olher coveaais or agreeents; () pays all expenses incurred in enforcing this Security Instrument, ioncluding, bl
™o timited 10, reasonahle arorveys' fees: and (d) takes such action as Lender may reasonahly require to assure that ihe hien of this
Security Instrument, Letder s bty in the Property and Borrower's obhigation 1o pay the sums secured by ins Secuny
limtrument shatl cominue wncharged: Upon reinststement by Borrower, this Sccarity Instrument mid the obligations sceured
bereby stall renamn tally etfecuve i boen seeeleration bad ocourred. However, this right to reinstate shall not apply i the case of
acceleration utder paragraph 17,

19. Sale of Note; Change of Loan Sevveor.  The Nole or 4 partial mierest in the Note (ogether with this Security
Instrusnent) may be sold one o7 more mes withut pnor notice to Borrowet. A sale may result wa cltange i the entity (known
as$ the “Loan Servicer”) that collects imonthly pay."-:l"" due uider the Note and this Sceurnity Instrument, There also miy be one o
mire chianges of the Luan Servicer uneelated (o a 2l uf the Note, 8 there s a change of the Loan Servicer, Bortower will be
given written notice of the clange m accordance with pararcanh H above pd applicable law. The notice will stade the name i
address of the new Loant Servicer amd the address (0 which pprments shouk! be made. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances. Borrower shall not cause or porvie the presence, use, disposal, storage, vr selease of any
Hazardous Substances on or in the Property. Borrower shall not do, ror allow anyone else to do, anything attecting the Property
that s in vioketion of any Envirnnsental Law. The preceding iwa sentences slall not apply to the presence, use, os stofage on the
Pruperty of small quantitics of Hazardous Substances that are generally recopmazed to be appropriate (v toniual residentia) uses
and to puinmenance of e Property,

Borrower shall prompily give Lender written tkdtice of any investigation, conm, Zemand, lawsait or other actien by any
governmental or regulatory ageiicy or private panty involving the Property aml any Hazadous Substance or Eavironticnial Law (¥
of which Borrower has actual knowledge. if Borrower leams, or is notified by any goventrenal or regulatory authority, that any . {9
removal or othier remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take alt -/ s

necessary refuedial actions ar accordance with BEnvironmental Law .

As used in \his paragraph 20, “Hazardous Substances” are those substances deffned s 1oxic 47 azardous substances by
Environmental Law and the following sabstances: gasoline, kerosene, other flammuble or toxic nesdeum prducls, wxic ~
pesticides mwl herbicides, volatile solvents, malerials containing asbestos or formaldehyde, mul radioactive materials. As used in "-' 's

this paragraph 20, “Environmenlal Law” means federal laws s Jaws of the jurisdiction where the Propeny (s located that relg -
b

.

to health, satety or eaveromnental protection.

NON-UNIFORM COVENANTS, Barrower amd Lender funber covenant and agree as follows:

2i. Acceleration; Remedies. Lender shall give notice tv Borrower prior to accelevation foliowing Borrower's breach of -
any covenant or pgrecmeat in this Security Instrument (hut not prior to acceleration under parugraph 17 upless
applicable law provides otherwise). The notice shail specily: (a} the defauit; @) the action required o cure the default; (¢
a date, not less than 30 days from the date the notice is glven to Borrower, by which the default musi be cured; and )
that failure to cure the defuult on or before the date specified In the notice muy result in acceierntion of the sums secured
by this Security Instrument, foreclosuce by judicial proceeding und sale of the Property. The notice shali further inform
Borrower of the right 1o relnstate after acceleration and the right 1o asseri in the foreclosure proceeding the non-existence ,
of a default or any other defease of Borrower to acceleration and foreclasure. M the defauit is not cured on or before the
date specified In the notee, Lender, at Bs option, may require Immediate payment in full of all sums secured by this
Security Instrument without further despnd and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses Incurred ln pursuing the remedles provided in this paragraph 21, Including, but pot
limied 10, reasonable attorneys' fees and costs of tide evidence.

I Form 3}4 9190 .
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ADJUSTABLE RATE RIDER

{1 Yeur Trensury Index - Rate (aps)
THIS ADJUSTABLE RATE RIDBR is made this 1och day of February | 17995
and 1s meorporated it and shall be deemed to amend axi supplement the Mongage, Deed of Trust ur Secunty Deed
(the "Security Inshument”™) of the same date given by the undersigned (the "Borrower”) to secure Burrower's
Adjustable Rate Nole (the *Nufe™) o THE FIRST NATTONAL BANK OF CHICAGO
{the "Lender”) of the same date and covering the propeny

described in the Security instrument and located at:

219 W, WILLOW CHICAOO, 1LLINOIS 60614
['openty Address)

THE™ MOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTERES” RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT 1HS BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MA¥(M1iM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENAMTS.  In aklition 10 the coverants and agreements made i the Security Instroment,
Borrower aw Lemfer further coverara aid agree as follows:

A. INTEREST RATE AND MONTH..Y PAYMENT CHANGES
«The Nute provides for an mitial interest rate of A.450
< fhe iterest rate and the awonthly paymeats, a8 iws.

4. INTEREST RATE AND MONTHLY PAYMEN"" ChANGES
(A) Change Dates
The ierest rate | will pay may change on the first day of March . 2000 | and on that
day every 120h monih thereatter. Each date on which my mterese reie coukd change 15 called a “Change Date.”
(B) The Index
Beguing with the first Clange Date, my mterest rate with e based-on an Idex. The "hklex” s the weekly
average yiekl on United States Treasury securities adjusted to a constant nuaturdy of | year, a8 made d‘hlllﬂhlc by the
Federal Reserve Hoard., The most recent lidex figure available as of the Carc S days before cnu 1gc Dut p\.
called the “Current Index.” THE INITIAL INDEX VALUE FOR THIS LOAW 75 6,950% ( RDN b__ BN =4
It the Tdex is no lunger available, the Note Holder will choose a new index’ viich is based upon L.»npmhlc
informaton, The Note Hokler will give me iotice of this choice. ——
(C) Calculation of Changes
Before each Change Date, the Note Hokder will calculale iny new interest rate by addimg W2, AND THREE - FOUR' m‘
percentage poind(s) ( 2.750 %) to the Curicrr Ides. The Nowe
Holder will dhen round the rexult of this addition to the nearest one-eighth of one percentage point (2 125% ). Subject
to the hmits stated i Section 4(D) below, this rounded amount will be my new imterest rate until Grrexte Change

Late.
The Note Holder will then deterniine the amount of the nmnllliy payment that would be sutticient to repay the
unpaid principal that T am expected to owe af the Change Date in full on the Maturity Date at miy new inferest rate i

substantially equal payments. The result of this culculation will be the new amount of my monthly paynient.

Form !!lllﬂ

%. The Note provides for changes in

MULTIITATE ADJUSTABLK RATY RIDEK - ARM 32 - Seghe Pandty - Yunnie Mas/Freddie MNat Vnitarmn [nslsument

A Page | 12 |
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