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OPEN-END MORTGAGE
. GEPT-01 RECORDING
SECURITY AGREEMENT AND  r.vun yoaw 9596 02/72/95
ASSIGNMENT OF RENTS AND LEASES

(Maximum Principal iIndebtedness Secured Hereby Nat to Excedd 81 B@ﬂé“ﬂ%’%)

THIS MORTGAGE, made as of the 29th day of December, 1994, hetween
OLYMPIC STEEL, INC., an Ohio corporation with its principal office at 5080 Richmond
Road, Bedford Heights, Ohio 44146 {"Mortgagor”) and NATIONAL CITY BANK ("NCB-
AGENT "/, a national banking association, having its principal place of business located
at 1800 Eust Ninth Street, Cleveland, Ohio 44114, as agent for NATIONAL CITY
BANK {"NCB*1, MELLON BANK, N.A, PNC BANK, NATIONAL ASSOCIATION, NBD

BANK, N.A., and COMERICA BANK ("Banks"):

WITNESSETH 7HAT, Mortgagor, the Banks and NCB-Agent have enteraed into
a Credit Agreement, datad rs of the date heraof (the "Credit Agreement”), whereby
Mortgagor has obtained and ity obtain from the Banks revolving credit and term
loans and letters of credit, wpon certain terms and conditions in amounts not
exceeding the aggregate principatemount of One Hundrad Fifty Eight Million Two
Hundred Twenty-six Thousand Savea-Hundred Forty-six Dollars and Fifty-six Cents
($158,226,746.56). True copies of int Notes of Mortgagor as executed and
delivered to the Banks on the date hereu? aie attached hereto.

NOW THEREFORE, THIS MORTGAGE VWTNESSETH: That for valuable
consideration paid, Mortgagor does give, grant, -bargain, sel, assign, convey,
mortgage and warrant unto NCB-Agent its successnrs and assigns, the following

described real property, appurtenances and rights:

The parcels of land situated in the City of Schaumburg; Scunty of Cook,
State of Winois and described on Exhibit A, attacheg hereto and

incorporated by reference as if fully rewritten herein.

o

TOGETHER with, all and singular, the right, title and interest o/ iviortgagor,
including any after acquired title or teversion, in and 1o the ways, aasements, streets,
alleys, passages, water, water coufsas, riparian rights, rights, liberties and privileges

in any way appertaining to said premises; and

TOGETHER with, afl rents, issues, proceeds and profits accrutng and to accrue
from said premises;

TOGETHER with, all buildings and improvements of every kind and description
now or hereafter constructed or placed thereon or therein and all materials intended
for construction, reconstruction, aiteration and repairs of such improvements now or
hereafter erected thereon or tharain, all of which materials shall be deemed to be
included within the property subject 10 this Mortgage immediately upon the delivery
thereof to said premises, and all fixtures and articles of personal property in which
Moartgagor now has or at any time hereafter acquires an interast and which are
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attached to or contained in and used in cennection with said premises, and all
renewals or replacements thereof or articles in substitution therefor, whether or not
the same are or shall be attached to said buildings in any mannaer; it being mutually
agreed that all the aforesaid property owned by Mortgagor and placed by it on said
premisas shall, so far as permitted by law, be deemed to be fixtures and a part of the
roalty, sacurity for the said indebtednoess and coverad by this Mortgage, and as ta the
balance of the property aforesaid, this Mortgage is heroby deemed to bo as well @
Security Agreement for the purpose of creating hereby a security interest in said
property, securing the said indebtednuss, for the benefit of NCB-Agent, and

TCGETHER with, all right, title and interest now owned or hereafter acquired
by Mortgagor in and to any leases for equipment of any kind or nature used in

connection vwit said premises; and

TOGETHER wit):, all awards and other compensation heretofore or hereafter to
be made to the presen~t and all subsequent owners of the property subject to this
Mortgage for any taking 0y eminent dornain, either parmanent or tamporary, of all or
any part of the property or &ny pasement or appurtanance thereof, including severance
and consequential damage and change in grade of streats, which awards and
compensation are hereby assigred.to NCB-Agent.

The property above mentioned is reierred 1o as "the Premises” to the extent the
same is realty, and as "the Collateral" i~ the extent the same is personality. The
Premiges and the Collatara) are collectively seferred to as "Mortgaged Property”,
except where the reference is to the Premisas-or the Colliateral specifically.

TO HAVE AND TO HOLD the above-described vicrtgaged Property, with the
appurtenances thereunto belonging, unto NCB-Agent;-its successors and assigns,
forever, against all lawful claims and demands whatso2ver except Parmitted
Encumbrances as hereafter definad. Meortgagor and NCB-#gent intend that this
Mortgage shall secure unpaid balances of any additional advancas which the Banks
or any of them may hereafter make to Mortgagor at any time whie this Mortgage
remains unreleased of record, provided that the total unpaid indebiatiinss secured
hereby, exclusive of interest thereon, shall not exceed One Hundred Fifty.aight Million
Two Hundred Twenty-six Thousand Seven Hundred Forty-six Dollars and Fifty-six

Cents ($158,226,746.56).

In addition to any other indebtedness or obligation, this Mortgage shall secure
unpaid balances of advances made with respect to the Mortgaged Praperty, for the
payment of taxes, assessments, insurance premiums or costs incurred by NCB-Agent

for protection of the Mortgaged Property.

Mortgagor hereby represents to NCB-Agent, its successors and assigns, that:

L50b2156
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(a) at and until the ensealing of these presents, Mortgagor is the owner of the
Premises and has good right to bargain, sell, convey, mortgage and warrant the
same in manner and form as above written;

{b) the Premises are free from all encumbrances whatsoever axcept (i) a
Mortgage, Security Agreement and Assignment of Rents and Leases dated June
1, 1992 from Mortgagor to National City Bank encumbering parcels 1 and 2 of
the Premises and securing amounts not exceading Two Million Seven Hundred
Seventy-three Thousand Seven Hundred and Eighty-Nine Dollars ($2,773,789),
as filed for record in the office of the Recorder of Coak County, llinois on June
25,1992 and thereafter recorded in Otficial Record No. 924635667 of the Caok
Couny, llinois racards (the "Prior Mortgage"), {ii) taxes and assessments not
delinguent, (iii) the easements, restrictions and conditions of record, if any,
spacifica!'y described on Exhibit B attached hereto ("Permitted Encumbrances”)

and {iv) zorning.ordinances; and

{c) Mortgagor will uxacute, acknowledge and deliver any further assurances as
may be necessary orreguired hereto to evidence or confirm the interest in the

premises granted
hereby.

THE CONDITION OF THIS MORTGA.CE IS Whereas Mortgagor has execulted and
delivered this Mortgage for the purpose of securing the performance of the covenants
and agreements contained in this Mortgagae, the Credit Agreement or any other
agreement or other instrument supplemental 0r collateral thereto, or executed and
delivered in connaction therewith, and to secure (n2 payment whan due of any and
all amounts now owed or hereafter owing by Nortgagor pursuant to the Credit
Agreement or any other agreement or other instrumant supplemental or collateral
thereto, or exacuted and delivered in connection therewi

AND WHEREAS, Mortgagor further covenants and agrees as follows:

1. To pay promptly the principal of and interest an all subject inrdebtednass
arising under the Credit Agreement at the time and in the manner provided hersin or
in the Credit Agreement or other agreement or other instrument suppiemental or
collateral thereto, or executed and delivered in connection therawith.

2. In order to more fully to protect the security of this Mortgage, to pay to
NCB-Agent in the event of defauit not cured within any applicable grace period, if so
required by NCB-Agent, in addition to the payments of principal and interest under the
terms of the Cradit Agreement secured hersby and concurrently tharswith until such

obligations are fully paid, the following sums:

(a)  asum equal to taxes and assessments, both general and special,
next due upon the Mortgaged Property;

-3-
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{b)  the premiums that will next become due and payable on policies
of insurance covering the Mortgaged Property and required under the

provisions hereof.

Sums due for taxes and insurance premiums shall be divided by the number of
payment dates to elapse before the date such taxes, assessments and insurance
premiums, respactively, will bacome due and payable, such sum to be held by NCB-
Agent in trust, but without interest accruing therson, to pay each of the particular

itams.

€ To keap the Mortgaged Property frae from statutory liens of every kind
axcept cuirent taxes and assessments not yet due and payable, to pay, before
delinquency-onid before any penalty for nonpayment attaches thersto, ali taxes,
assessments, ar.a other governmental or municipal or public dues, charges, fines or
impositions whick ara or may he levied against the Mortgaged Property or any part
thereof, and, except when payment for all such items has theretofore been made
under paragraph 2 hereaf to timely daliver to NCB-Agent recelpted bills evidencing

payment therefor.

4. Ta keep the improveinants now existing or hereafter aracted on or in the
Premises described by this Mortgage nsured as may be required from time to time by
NCB-Agent against loss or damagse by, #7 abatement of rental income resulting from
fire, flood, and such other hazards, casualtiss and contingencies for such periods (not
to exceed 12 months} as may be required by MCB-Agent and in an amount not less
than the full insurable value of the Mortgageda ~rorerty, or the amount necessary 1o
prevent the operation of any coinsurance provision contained in any policy of such
insurance, whichever is greater. Mortgagor agrees to pay promptly when due any
premiums on such insurance and further agrees, if requectzd by NCB-Agent, to furnish
a certificate from the company carrying such insurance_arkpowledging that such
insurance is adequate in an amount to prevent the operaticii of any coinsurance
provision contained therein. Ail suchinsurance shall be carried inccnpanies approved
by NCB-Agent and the policies and renewals thereof shall be deposiiea with and heid
by NCB-Agent and have attached thereto standard nancontributing muityagee clauses
{in favor of and entitling NCB-Agent to coltect any and all proceeds payeu's under all
such insurance}, as well as standard waiver of subrogation endorsement, ali o be in
form acceptable to NCB-Agent. Mortgagor hereby authorizes NCB-Agent, at its
option, to collect, adjust and campromise any losses under any of the insurance
aforesaid; provided, hawever, that so long as Mortgagor shall not be in default under
this Mortgage, Mortgagor shall be entitled to adjust or compromise any such losses,
with the written approval of NCB-Agent as t0 the amount theraof, which approval
shall not be unreasonably withheld or delayed. After deducting costs of collection,
NCB-Agent shali be entitled to apply the proceeds, at its option, as follows; {a) a
credit upon any portion, as selected by NCB Agent, of the indebtedness secured
hereby; or {b} restoring the improvements, in which event NCB-Agent shall not be
obligated to see to tha proper application thereof nor shail the amount so released or

-4-
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used be deemed a payment on any indebtedness securad hareby; or (¢} so daliver
same to the owner of Mortgaged Property.

Notwithstanding any provision herein to the contrary, in the event of any such
loss or damage as herein described to the improvements in or on the Premises, it is
hereby understood, covenanted and agreed that NCB-Agent shall make the proceeds
received under any such insurance policies as herein described available for the
restoration of the improvements so damaged, pericdically during the progress of such
restoration, subject to the foliowing conditions; {a) Mortgagor is not then in default
under any of the terms, covenants and conditions of this Martgage or any loan
agreame:it or other instrument executed in connection with or to additionally secure
the indebtednass evidenced by the Credit Agreement; [b) NCB-Agent shall first be
given satisfac(nry proof, in accordance with the plans and specifications therefor
previously approved by NCB-Agent, that such improvements have been fully restorad,
or by the expenuituras of such money will be fully restored, free and ciear of all
mechanic’'s and materialman’'s lians; (c) in the event such proceads shall be
ingufficient to restore ¢r rehuild the said improvements, Mortgagor shall deposit
promptly with NCB-Agent-tunds which, togather with the insurance proceeds, shall
be sufficient to restare and rabusld the improvements on or in said Premises; and (d)
the excess of said insurance procseds above the amount necessary to complete such
restoration shall be applied as hereiriuafore provided, at the option of NCB-Agent, as
a cradit upon the indebtedness secuied hareby. Upon no circumstances shall NCB-
Agent become obligated to take any action 1o restara the improvements so damaged.

In the event of foreciosure of this Moityage, or other transfer of title to the
Mortgaged Property in lieu of foreclosure, all righ¢, title and interest of Mortgagar in
and to any insurance policies then in force shaii pass-to the purchaser or grantee

thereof.

5. If any action shail be commanced or any written otice shall be received
for the taking by exarcise of the power of eminent domain of title o or the temporary
use of the Mortgaged Property, or any part thereof, the Mortgagor :wiil promptly give
written notice thereof to NCB-Agent describing the nature and extent-of the proposed
taking. Subject to the rights of the holder of the Prior Mortgage, @ proceeds
received from any award made in such eminent domain proceedings lor cosveyance
in lisu thereof) are hereby pledged by Mortgagor as additional security for the paymsnt
ot obligations arising under the Credit Agreement shall, if received prior to the release
and discharge of this Mortgage, be made available to Mortgagor in the same manner
and under the same conditions as insurance proceeds under paragraph 4 hereof,

6. That no building or other improvement on or in the Premises shall be
structurally or materially altered, removed or demolished, nor shall any fixtures or
appliances on, in or about the said buildings or improvements be severed, ramoved,
sold or mortgaged, without the consent of NCB-Agant. In the event of the demolition
or destruction in whole or in part of any of the fixtures, chattels or articles of personat
property covered heraby, the same shall be replaced promptly by similar fixtures,

-5-
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chattels and articles of personal property at least equal in guality and condition as
those raplaced, free from any security interest in or encumbrance thereon or

raservation of title thereto.

7. To permit, commit or suffer no waste, impairment or deterioration of the
Mortgaged Property ar any part thereol; to keep and maintain the Mortgaged Property
and every part thareof with buildings, fixtures, machinery and appurtenances in good
repair and condition; 10 effect such repairs as NCB-Agent may reasonably require and
from time to time make all needful and proper replacements so that said buildings,
fixtures, machinery and appurtenances will, at all times, be in good condition, fit and
proper cr..he respective purposes far which they were erected or installed, to comply
with all stat.tes, orders, requirements or decrees relating to the Mortgaged Property
by any fedwisi, state or municipal authority to the extent necessary to avoid any
violations theres!: and to permit NCB-Agent or its agents, at all reasonable times, to
enter upon and inspact the Mortgaged Property.

8, That Moartgeyer will comply in ail materisl respects with the terms and
conditions of the Environmeriial Indemnity Agreement made by the Mortgagor, the
Banks and the Agent in connection with the transactions contemplated herein {the
"Environmental Indemnity Agrecinient”) and will not cause or permit any Hazardous
Matarial (as such term is defined in e Environmental indemnity Agreement} to be

present on or affact the Mortgaged Preperty.

9. That Mortgagor will not cause. or permit any toxic or hazardous
substance or waste, or underground storage taaks, or any other pollutants which
could be detrimental to the Mortgaged Property, human health, or the environment,
or that would vioclate any local, state or federal lavis or regulations {collectively,
"Environmental Conditions”) to be present on or afiacti the Mortgaged Property.
Mortgagor agrees to indemnify, defend and save NCB-Apznt, its successors and
assigns, harmless, from end against any of the following wkitiimay result from the
axistence of any Environmental Conditions at the Mortgaged Proparty; (a) any liability,
loss, cost, damage or expense (including, without limitation, attornsys’ tees and
expenses) arising from the impasition or recording of a lien, the incuiruince of any
clean-up and removal costs under any hazardous waste, environmenta! uiotection,
spill compensation, clean air and water, or other local, state or federai law or
regulation (collectively, the "Environmental Laws"} with respect to the Mortgaged
Property, or liability to any third party in connection with any violation of any
Environmental Laws or other action by Mortgagor or its agents, (b} any loss of value
in the Mortgaged Proparty as a result of any such lien, clean-up and removal costs,
and (c¢) any liability, loss, cost, damage or expense arising from any failure or defect
in title occasioned by any of the applicable Environmental Laws. Mortgagor shall, at
all times comply with, and cause all occupants of the Martgaged Property to comply
with, all applicable Environmental Laws. Mortgagor agrees to promptly notity NCB-
Agent of the commaeancement of any litigation or proceedings pending, threatened or
commenced (whether or not served) against Mortgagor or any other party in
connaction with Environmental Conditions and/or Environmental Laws and of the
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receipt of any notice from any Governmental Agency in regard to Environmental
Conditions and/or Environmental Laws. Mortgagor shall immediately, upon receipt,
provide NCB-Agent with true, complate and correct copies of all such notices and
other documentation related to said notices, litigation or proceedings. Mortgagor
agrees that Mortgagor's indemnification of NCB-Agent and other obligations, as set
out above in this paragraph 8, shall survive the release of this Mortgage and remain
in effect notwithstanding the payment in full of the subject notes (as such term is
defined in the Credit Agreement} and any other indebtedness secured hereby.

10. That, unless approvai therefor is first obtained in writing from NCB-Agent
and a mziosity of the Banks as defined in the Credit Agreement, Mortgagor will not
voluntarily craate or permit to be created or filed against the Mortgaged Property any
mortgage lien-o: other lien or liens {other than the Prior Mortgage) inferior or superior
to the lien of thisMortgage), or it filed, will have same discharged of record either by
payment, the bonrding thereof or other lawful means for discharging any such lien,
within sixty {60) days-after notice of filing, and further, Mortgagor will kesp and
maintain the same free frem the claims of all persons supplying labor nr materiais
which will enter into the censtruction of any and all buildings and improvements now
being constructed or which hereafter may be constructed on or in the Premises,
notwithstanding by whom such'lzpar or materials may have been contracted., With
respect to the Prior Mortgage and; i1 the event NCB-Agent and a majority of the
Banks consent to any lien inferior to the-ian of this Mortgage, with respact to such
inferior lien, any default in the performancs or observance of the terms and conditions
contained in the instrument creating or extsning the Prior Mortgage or such inferior

lien shall be a defauit hereunder.

11. To save NCB-Agent and the Banks harmiiess from all loss, cost and
expense, incurred by reason of any action, suit, preceading, hearing, motion or
application before any court or administrative body {excepting an action to foreclose
or to collect the debt secured hereby)} wherein proof of claim ii-required to be filed or
in which it becomas necessary to defend or uphold the terms cf and the lien created
by this Mortgage. All money paid or expended by NCB-Agent or any of the Banks in
that regard, together with interest thereon from date of such payrncni 2t the then
applicable rate under the Credit Agreement, shall be so much additional inuebtedness
secured hereby and shall be immediately and without notice due and payac!eio NCB-
Agent or the Bank or Banks, as the case may be.

12.  That Martgagor will at all times promptly and faithfully keep and perform,
or cause to be kept and performed, all covenants and conditions contained in any
easement agreements, party wall agreements, deeds or other instruments, which in
any way affect the Mortgaged Property and are to be kept and performed by
Mortgagor, and Mortgagor further covenants that it will not do or permit anything to
be done under such instrumaents, the doing of which, or refrain from doing anything,
the omission of which, wili impair or tend to impair the security of this Mortgage.
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13. That nothing herein contained nor any transaction related thereto shall
be construed or shal! so operate either presently or prospectively, to require Mortgagor
to make any payment or do any act contrary to law, but if any clause and provision
herein contained shall otherwise so operate 1o invalidate this Mortgage in whole or in
part then such clauses and provisions only shall be held for naught as though not
herein contained und the remainder of this Mortgage shall remain operative and in full

force and effect.

14.  That this Mortgage is hereby deemed to be as well a Security Agreement
for the purpose of creating hereby a security interest securing the subject
indebtedress secured hereby in and to the Collateral and any other indebtedness

herainafter uue from Martgagor to NCB-Agent.

Mortgagei aithorizes NCB-Agent to file, in the jurisdiction where this Mortgage
will be given effect/ iinancing statements covering the Collateral and at the request
of NCB-Agent. Mortgaocr will join NCB-Agant in executing one or more such financing
statemants pursuant to thie Uniform Commercial Code in a form satisfactory to NCB-
Agent, and will pay the cost of filing the same or filing or recording this instrument,
as a financing statement, in'ali public offices at any time and from time to time
wherever NCB-Agent deems filira.or recording of any financing statements or of this

instrument to be desirable or neceszrv.

Mortgagor within five {5} days upon renuest by mail shali executs, acknowledge
and deliver to NCB-Agent a security agreement or other similar instrument in form
satisfactory to NCB-Agent, covering all propeity, of any kind whatsoever owned by
Mortgagor, which, in the sole opinion of NCB-Agert is essential to the operation of
the Mortgaged Property and concerning which there mey be any doubt as to its being
subject to the lien of this Mortgage under the laws ot the State of lllinois, and shall
further execute, acknowledge and deliver any hnanciep statemaent, affidavit,
continuation statement or certificate or other document as N_.B-Agent may request
in order to protect, preserve, maintain, continue and extend the saCurity interest under
and the priority of such security agreement or other instrument. Moitgagor further
agrees to pay to NCB-Agent on demand all costs and expensss incurre2 o7 NCB-Agent
in connection with the preparation, execution, recording and filing o7 _any such

documents.

15. That the occurrence of any ana or more of the following events shall be
an event of default hereunder:

{a)  failure by Mortgagor to pay the principal sum secured hereby or
of any installment thereof ar of interest thereon, as they severally
become due or within any grace period applicable thereto as set forth in

the Credit Agreement; or

(b)  failure by Mortgagor to perform or observe any of the terms,
covenants or conditions herein contained or in the Prior Mortgage, or the
occurrence of an event of default as defined in the Credit Agreement, or

-8-
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upon the occurrence of any event of default under any other agreament
or other instrument executed in connection with or additionally 1o secure
the indebtedness evidenced by the subject notes, and the continuation
of such failure for a period of thirty {30} days or more provided that i
such failure cannot be cured by the payment of monies and cannot
reasonably be cured within thirty (30) days, Mortgagor shail have a
reasonable time to effect a cure, if curative action is commenced within
said thirty {30} day period and is thereafter pursued diligently and in

good faith to complstion; or

ic) it Mortgagor shall file a voluntary petition in bankruptcy or be
edjudicated a bankrupt or insoivent, or Mortgagor shall file any petition
ot answer seeking or acquiescing in any reorganization, arrangement,
coinyposition, readjustment, liquidation, dissolution or similar relief for
itsalf undler any prasent or future federal, state or other statute, law or
regulation relating to bankruptey, insolvency or other relief for debtors,
or Mortgagsr’'s seeking or consenting to or acquiascing in the
appointment of any trustee, raceiver or liquidator of Mortgagor or of all
or any substanticl part of the Mortgaged Property or any or all of the
rants, revenues, issuss earnings, profits orincome thereof or the making
of any general assignmcont for the benefit of creditors, or the admission
in writing of its inability to pay its debts generally as they become due,
or the entry by a court of cumipstent jurisdiction of any order, judgment
or decrees approving a petiticn filed against Mortgagor seeking any
reorganization, arrangemaent, ccmussition, readjustment, liquidation,
dissolution or similar relief under ary present or future federal, state or
other statute, law or regulation relating te bankrupicy, insoclvency or
other relief for debtors or the appointment of any trustee, receiver or
liquidator of Martgagor or of all or any substantial part of the Mortgaged
Property or of any or all of the rents, revenues,15sues, sarnings, profits
ar income thereof without the consent or acquiescence of NCB-Agent

(acting at the direction of a majority of the Banks); ¢r

(d) except as may be otherwise permitted under ihe Credit
Agreement, if, without NCB-Agent's prior wtitten consent, Vicrtgagor
should hereafter deed, quitclaim, assign, convey, transfer, seil, sell under
contract of sale, land contract, fease with option to purchase, dispose of
or further encumber the Mortgaged Property, or any part thereof, or any
interest therein, or agree to do so, or such shall occur by any means,
vaoluntary or involuntary, by operation of law or otherwise, or if the
controlling interest in Mortgagor is transferred by sale, assignment,
pledge or other transfar. Failure of NCB-Agent to give such prior written
consant or to exercise the aforasaid option provided for in this paragraph
shall not be deeamed a waiver of its right to exarciss the option at any
othar time during which Mortgagor is in default under the tarms ot this
paragraph. Conserit to one such transaction shall not be deemed to be

-
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a waiver of the right to require such consent to future or successive
transactions.

16. Upor the occurrence of any event of default hereunder which shall not
have been cured within the grace period, if any, applicable thereto, NCB-Agent may
exercise any or all or any combination of the rights, powers and remedies conferred
upon or reserved to it under this Mortgage, the Credit Agreement or any other
agreement or other instrument supplemental or collateral thereto, or executed and
delivered in cannection therewith, now or hereafter existing at law, in equity or by
statute including. without limitation, the following:

ia)}  NCB-Agent may, at its option and whether electing to declare the
v.rale indebtedness secured hereby due and payable or not, perfarm any
sucr iarm, covenant or condition which Mortgagor has failed to perform
or obsarv-e without waiver of any other remedy, and any amount paid or
advancec. by the Banks in connection therewith, or any othar costs,
charges or /@xpanses incurred in the protection or operation of the
Mortgaged Property and the maintenance of this lien with interest
thereon at the then applicable rate under the Credit Agreement shall be
repayable by Mortoscor upon demand, shall be a lien upon the
Mortgaged Property priri_to any right or title to, interest in or claim
thereon attaching or accruing subsequent to the lien of this Mortgage
and shall be deemed to be included in and secured by this Mortgage; or

(b)  at the option of NCB-Agen:, the whole indebtedness secured
hereby shall become immediately dus end payable, aithough the period
for payment thereof may not have expired;-anything herainbefore of in
the Credit Agreement contained to the cantrary notwithstanding, and
thereupon, NCB-Agent may proceed at law or/in equity to collect the
entire indebtedness secured hereby and/or pios=ad to foreclose this
Mortgage as against all or any part of the Mortgaged Property or
otherwise pursue any other right or remedy herein or by law provided;

of

{c}  NCB-Agent may exercise any rights, powsrs, or remedias it may
have as a securad party under the Uniform Commercial Code as adopted

in the State of lllinois.

17. That NCB-Agent, in any suit to foreclose this Mortgage, shail be entitled
to the appointment of a receiver of the rents, leases and profits of the Mortgaged
Property as a matter of right and without notice, with power to manage and operate [
the Mortgaged Property, to collect the rents, issues and profits of the Mortgaged L1
Property due and to become due during the pendency of such foreclosure suit to and %)
including the date of confirmation of the sale under such foreclosure and during the g
redemption petiod, if any, after such confirmation, such rents and profits being hereby
expressly assigned and pledged as additional security for the payment of the ¢

-10-
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indebtedness secured by this Mortgage without regard to the value of the Mortgaged
Property or the solvency of any person ot persons liable for the payment of the
subject indebtedness, and regardiess of whather NCB-Agent has an adequate remedy
at law. Mortgagor for itself and sny subsequent owner hereby waives any and all
defenses to the application for a receiver and hereby spacifically consents to such
appointment without notice, but nothing herein contained is to be construed to
deprive the holder of the Mortgage of any othar right, remedy or privilege it may now
have under the law to have a receiver appointed. The provision for the appointment
of a receiver and the assignment of such rents, issues and profits is made an express
condition upon which the loan hereby secured is made. The rights and remedies
herein piovided for shall be deemed to be cumulative and in addition to, and not in

limitation &1, those provided by law.

18. “fhei failure of NCB-Agent to exercise the option for acceleration of
maturity and/or foravlosure following any event of default as aforesaid or to exercise
any other option granied to NCB-Agent hereunder in any one or more instances, of the
acceptance by NCB-Age:itof partial payments hereunder shall not constitute a waiver
of any such default, nor exiend or affect the grace period, if any, but such aption shall
remain continuously in force. Acceleration of maturity, once claimed hereunder by
NCB-Agent may, at the option of NCB-Agent, be rescinded by written
acknowledgment to that effect by MCB-Agent, but the tender and acceptance of
partial payments alone shall not in any way affect or rescind such acceleration of
maturity, nor extend or affect the graca pariod, if any.

19.  Any notice to be given by any party to the other shall be in writing and
either hand-delivered or sent by registered or cazafied mail, postage prepaid, return
receipt requested, to the respective Notice Addresses set forth below or 10 such other
address as any party may hereafter designate to the otherin writing. Hand-delivered
notices shall be effective upon actual receipt. Mailed nouces shall be deemed to have
been given and therafore effective not tater than forty-eight {£8) hours after the date
that such notice is deposited in the U.S Mail, except that the date of actual receipt
of notice shall be deemed to be the date of the giving of any notice of change of

addrass.
"Notice Addrass" means:

{a}  As to the Mortgagor: Olympic Stesl, Inc.
5080 Richmond Road

Claveland, Chio 44146
Attention: V.P.-Finance

{b}  As to NCB-Agent: National City Bank
1900 £. 8th Street

Cleveland, Ohio 44114
Attn: Metro Ghio Division

-11-
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20. That all the covenants hereof shall run with the land.

PROVIDED, ALWAYS, NEVERTHELESS, if Mortgagor shall pay all of said
indebtedness and if Mortgagor shall fully keep and perform all of the tarms, covenants
and conditions by Mortgagor to be kept and performed herein and in the Cradit |
Agreement contained, then this Mortgage shali be void and shall be released by NCB-
Agent, at the cost and expenae of Mortgagor, otherwise this Mortgage is to be and

ghall remain in full force and effect,

ALl OF THE COVENANTS herein contained are joint and severa) and shall aiso
bind, and.{n= benefits and advantages thereof shall aiso intire, to the respective hairs,
exacutors, edministrators, successors and permitted assigns of the parties, Whenavar
used, the sinaular number shall include the plural, the plural the singular, and the use

of any gander ckzil include all genders.

IN WITNESS VWHEREOF, this Mortgage has been executed in Cleveland, Ohio
this J/day of December, 1994,

Signed and Acknpwiedged OLYMPIC STEEL, INC
. {an Qhio corpotation) / |
._ -/;, // /u/

(
F.-Louis S€hneeberger ( )
Vi Finance & Treasurer -

Printed name

J Hobort fovnser

VJT Pobert UJBméf

Printed name

12-
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STATE OF OHIO )
} 88,

COUNTY OF CUYAHOGA )

BEFORE ME, a Notary Public in and for said County and State, personally
appeared R. Louis Schneeberger, V.P.-Finance and Treasurer of OLYMPIC STEEL,
INC., an Qhio corporation, who acknowledged that he did sign the foregoing
instrumant for and on behalf of said Corporation, and that the same is the free act and
desd of said Corporation and the free act and deed of him personally and as such

officer,
y hand and offigjal seal, this

IN TESTIMONY WHEREQF, | have hereunto set
day of December, 1994,

otary Pu

This instrument was prepared.by:
# MRIL TD: GEORGE . BATRY, Mlomey at Law
J. Robert Joines Notary Pablie, STATE OF GHID

. Non-Lxpising Comynistion

Squire, Sanders & Dempsey
4900 Society Center

127 Public Square
Cleveiand, Ohio 44114-1304
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EXHIBIT "A"

LEGAL DESCRIPTION

Parcel No. 1: Lot 2 in James M. Resubdivision of Lot 21 in Cantex-Shaumburg
Industrial Park Unit 184, being a subdivision in the Southeast 1/4 of Section 33,
Township 41 Narth, Range 10 East of the third principal meridian, according to the
Plat thereof recorded May B, 1389 as Document 89205949, in Cook County, Hlinois

Parcel No. 2: A perpetual, non-exclusive aasement for ingress and egress, as granted
in sasement agreement made by and between LaSalle National Bank, as Trustee under
Trust Agreemunt dated April 21, 1988 and known as Trust Number 113184 and
Frank Cappiluge snd Marie Cappitupa, his wife, dated May 18, 1989 and recorded
June 2, 1989 as Decument 89261313 and re-recorded June 29, 1989 as Document
89297869, over ant ucross the following described (and:

The North 15 fest of the Wast 89 feet of the land and the South 15 feet of the West
88 feet of Lot 1 lying North ¢nd adjoining Parcel 1, aforesaid.

Parcel No. 3: Lot 10 in Centex Scnazuinburg Industrial Park, Unit 144 Subdivision in
the South East 1/4 of Section 33, Township 41 North, Range 10 East of the third

principal meridian, in Cook County, lllinuis

Parcel No. 4: That part of Lot 13 in Centex Gohaumburg industrial Park Unit 147
being a subdivision in the South East 1/4 of Secuen 33, Township 41 North, Range
10 East of the third principal meridian, describad-as follows.

Beginning at the Northeast corner of Lot 13 aforesaid; tiiance Westerly along the
Northerly iine of Lot 13 aforesaid 18.0 feet; thence Southerly ziong a line to its point
of intersection in the Easterly line of lot 13 aforesaid, 70.0 feet Scutherly of the point
of beginning; thence Northerly along the Easterly line of said lot 75.0 fcat to the point

of beginning, in Cook County, lliinois.
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EXHIBIT “B"
PERMITTED ENCUMBRANCES

Easement for drainage, as disclosed by plat of Centex-Schaumburg Industrial
Park, Unit 164, recorded October 23, 1979 as Document 25206861 over the
Northeastarly 15 feet of the land.

Easemant for sewer, water and drainage, as disclosed by plat of Centex-
Schaumburg Industrial Park, Unit 164, recorded October 23, 1979 as
Dazcumant 25205881 over the West 25 feet of the fand.

Bulding line, as disclosad by plat of Centex-Schaumburg Industrial Park, Unit
164, recurand QOctober 23, 1979 as Document 26205861 over the Wast 25

feet of the lons

Cevenants and resirictions contained in the plat of Centex-Schaumburg
Industria! Park, Unit 164, recorded October 23, 1979 as Document 25205861,

Easement ovar the Northezstarly 15 faet and the West 25 feet of the land tor
the purpose of installing ana-ir2intaining all equipment necessary to serve the
subdivision and other land with te'ephone and efectricai service, together with
the right to overhang aerial servicewires and the right of access to such wiras,
as created by grant to the illincis” Bell Telephone Company and the
Cammonwealth £dison Company and tasit respactive successors and assigns
and as shown on the plat of subdivisica recorded October 23, 1979 as

Document 252056861,

Easement over the Northeasterly 15 feet and the West 25 teet, (excopt the
South 15 feset thersof), of the land for the purpose of intalling and maintaining
all equipment necessary to serve the subdivision and cther land with gas
service, together with right of accass to said equipment as craated by grant to
Northern fifinois Gas Company and its respective successors-Gn:i assigns and
as shown on the plat ot subdivision recorded October 23, 197995 Document

252056861,

Stipulations, restrictions and conditions which ara reserved in the Deed from
Chicago Title and Trust Company, as Trustee under Trust Agreement dated
July 1, 1968 and known as Trust Number 52300 to LaSalle National Bank, as
Trustes under Trust Agreement dated April 21, 1988 and known as Trusb

Number 113184 recorded May 19, 1988 as Document 88215044. LY
ok

Building line 25 fest along any land fronting a street right of way 10 feet alonds
all side boundary lines and 15 feet along the rear boundary line as set forth is
Deed recorded May 19, 1988 as Document 88216044, &]

-15.
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Fasements for drainage as shown an plat of James M. Resubdivision, a
resubdivision of Lot 21 in Centex-Schaumburg Industrial Park Unit 164, baing
a subdivision in the South East 1/4 of Section 33, Township 41 North, Range
10 East of the third principal meridian, in Cook County, lllinois racorded May
8, 1989 as Document 89205949 described as follows: Along the West 30
feet, the South and East 15 feet and the North 10 feet of the land.

A 3 foot landscape easement along the Northerly line of the land as shown on
plat of James M. Resubdivision, being a resubdivision of Lot 21 in Centex-
Schaumburg Industrial Park Unit 164, being a subdivision of the South East 1/4
o1 Section 33, Township 41 North, Range 10 East of the third principal
meridian, in Cook County, lllinois, recorded May 8, 1989 as Document

89205949,

Easements fo: 1ngress and egress as shown on plat of James M. Resubdivision
of Lot 21 in Cantex-Schaumburg Industrial Park Unit 164, being a subdivision
in the South East 1/4.6f Section 33, Township 41 North, Range 10 East of the
third principal meridiar, in Cook County, llinois, recorded May 8, 1989 as
Document 89205949, dsscribed as follows: The West 88.0 feat of the North

15 fget.

Prohibition on additional curb cu’s unto Mitchell Boulevard, as shown on plat
of James M. Resubdivision, being a resubdivision of Lot 21 in Centex-Industrial
Park Unit 164, being a subdivision 4f the South East 1/4 of Section 33,
Township 41 North, Range 10 East of the third principal meridian, in Cook
County, Hlinois recorded May 8, 1989 as Oozument 89205948,

A 30 foot easement for sewer, water and drainage along the west line of the
land, as shown on plat of James M. Resubdivision, buing a resubdivision of Lot
21in Centex-Industrial Park Unit 164, being a subdivisicn of the South East 1/4
of Section 33, Township 41 North, Range 10 East o) the third principal
maridian, in Cook County, llinois, recorded May 8, 1949 as Document

89205949.

A 30 foat building line along the West line of the land, as shown oo plat of
James M. Resubdivision, being a resubdivision of Lot 21 in Centex-Industrial
Park Unit 164, heing a subdivision of the South East 1/4 of Section 33,
Township 41 North, Range 10 East of the third principal meridian, in Cook
County, lllinois, recorded May B, 1989 as Document 89205949

Easement reserved for and granted to the Cablenet of lllinois Incorporated, the
illinots Bell Telephone Company, the Commonwaealth Edison Company, Northern
Ilinois Gas Company and the Village of Schaumburg, Cook County, lllinois, and
their respective successors and assigns within tha strips of ground, as shown
by dashed lines on the plat and the widths of which are shown on the plat and
marked "easement”, to install, lay, construct, renew, operate and maintain

-18-
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underground conduits and cables, sewers and water mains, with all necessary
manholes, phone, electric, sewer, gas and water service; the right to enter
upon the lots at all times to install, lay, construct, renaw, operate and maintain
within said easement ares said conduits, cables, manholes, water valves, and
other equipment; and finally the right is thereby granted to cut down and
remove or trim and keep trimmed any trees, shrubs, or saplings that interfere,
or threaten to interfere with any of the said public utility equipment. Ali
instaliations shall ba underground or on the surface, but not overhead. No
permanent buildings or other structures are to be erected or maintained upon
said strips of land, as shown cn plat of James M. Resubdivision, being a
resatdivision of Lot 21 in Centex-Schaumburg Industrial Park Unit 164, being
a subdivision of the South East 1/4 of Section 33, Township 41 North, Range
10 Eastof the third principal meridian, in Cook County, lllinois, recorded May
8, 198% == Document 89205943,

Covenants and /eatrictions contained in plat of James M. Resubdivision, being
a resubdivision of Loy 21 in Centex-Schaumburg Industrial Park Unit 164, being
a subdivision in the South East 1/4 of Saction 33, Township 41 North, Range
10 East of the third principal meridian, in Cook County. (ifinois, recorded May

8, 1989 as Document 8925949,

Easement for public utilities as disclosed by the plat of Centex-Schaumburg
Industrial Park, Unit 184, recordeu-Orntober 23, 1979 as Docurnent 25205861

over the Northeasterly 16 feet of the 1und.

Easement for public utilities as disclosed by piat of Centex-Schaumburg
industrial Park, Unit 164, recorded October 23, 1379 as Document 25205861

aver the West 25 feet of the land.

A 30 foot easement for public utlities along the Weast tine of the land, as
shown on plat of James M. Resubdivision, beging a resubdivision of Lot 21 in
Centex-Industrial Park Unit 164, being a subdivision of the South East 1/4 of
Section 33, Township 41 North, Range 10 East of the third pristeipsl meridian,
in Cook County, Hlinois, recorded May 8, 1989 as Document B92123949.

Easements for public utilities as shown on plat of James M. Resubdivision, a
resubdivision of Lot 21 in Centex-Schaumburg Industrial Park Unit 164, being
a subdivision in the South East 1/4 of Section 33, Township 41 North, Range
10 East of the third principal meridian, in Cook County, lilinois recorded May
8, 1989 as Document B920%5949 described as follows: Along the West 30
feet, the East 15 feet and the North 10 feet of the land.

Terms, provisions and conditions of the instrument creating the easement
constituting parcel No. 2 and concutrent use rights of owners of fand adjoining

the easement premises.

-17-
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Building fline 25 feet from the West line of the land as shown on the piat of
subdivision aforesaid recorded August 31, 1978 as Document 24607821.

Easement aver the East 20 teet of the land for public utilities and drainage as
shown on the plat of subdivision aforeseid racorded August 31, 1978 as

Document 24607821,

Easement over the West 25 faat of the land for public utilities, sewer, water
and drainage purposes, as shown on tha plat of subdivision aforesaid recorded
Auqust 37, 1978 as Document 24607821,

Easeront reserved tor and granted to the lllinois Bell Telaphone Company and
the Corimonwealth Edison Company, their respective successors and assigns,
within tha 2rea as shown by dotted fines on the plat and marked "sasement,”
for the purpose of installing and maintaining all equipment nacessary for the
purpose of se:ving the subdivision and other land with telephone and efectric
service, together witli the right to averhang aenal service wiraes and also with
right of access thereto, as shown on the plat of subdivision aforesaid and also
far drainage purposes ens recorded as Document 24607821,

Easement reserved for ana-yianted to Northarn lllinois Gas Company, its
succassors and assigns, in il plutted "easement” areas, streets, alleys, othar
public ways and places shown orn tno plat, for the installation, maintenance,
relocation, renewal and removal of gas mains and appurtenances thereto, as
shown on the plat of gubdivision aforese’d recordad August 31, 1978 as

Document 24607821.

Covenants and conditions contained in deed recordad September 13, 1978 as
Document 24624154 from Chicago Title and Trust Company, as trustee under
trust number 52300 to New Process Steel Corporation‘of lllinois, regarding
loading dock location, parking, parking spaces, typing ‘of surface and space
araas, ways and easements for eraecting and servicing utilities, storage yards,

use of the premises, fences, roadways.

Buiiding lines as shown in deed recorded as Document 24624154:
(A) 25 feet of any street right of way;

(B) 10 feat from any side boundaries;

{C) 15 teet from rear boundaries.

Easement over the East 20 feet of the land for public utilities and drainage, as (&
disclosed by piat of Centex !ndustrial Park Unit 147, recorded April 2, 1879 as &2

Document 24900580. 3

»d
Easement over the areas as shown on plat and marked “easement” of the land Q
for the purpose of installing and maintaining ail equipment necessary to serve
the subdivision and other land with telephane and electrical service, taogether

-18-
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with the right to overhang aerial service wires and the right to access such
wires, as created by grant to the lllinois Bell Telephone Company and the
Commonwealth Edison Company and their respective successors and assigns
and as shown on plat of subdivision recorded April 2, 1979 as Document

24900550.

Easement over the areas as shawn on plat and marked "easement” of the land
for the purpose of installing and maintaining all equipment necessary to serve
the subdivision and other land with gas service, together with right of access
to said equipment as created by grant to Northern lllinois Gas Company and its
respective successors and assigns and as shown on the plat of subdivision

reco;ded April 2, 1979 as Document 249005650.

Covenanis and restrictions contained in Deed Document 26529269 recorded
July 29, 1960 relating to front, side and rear building line, loading docks,
parking, drainage ditches, type of construction, materials, areas between
setback lines, fariducaped areas, height of equipment, right of way and
sasements, storage aress, waste materials, fences, trees, shrubs and boarders.

-19-
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REVQLVING CREDIT LOAN NOTE

Ciaveland, Ohio
345,579,360.50 December 29, 1994

FOR VALUE RECEIVED, the undersigned, Olympic Steei, inc. {"Borrower"}, an QOhio
carporation, promises to pay to the order of National City Bank, at the main office of
National City Bank ("NCB”}, Cleveiand, Ohio, the principal sum of Forty-Five Million
Five Hundred Seventy-Nine Thousand Three Hundred and Sixty Thousand Dollars and
Fifty Cents {$45,5679,360.50) lor, if less, the sggregate unpaid principai batance from
time to Yim» shown on the reverae sidei, together with interest computed in the
manner provided in the Credit Agraement referred to below, which principal and
interest is puyable in accordance with provisions in the Credit Agreemaent.

This Revolving Cracit Loan Note is issued pursuant to a Credit Agraement (the "Credit
Agreement") dated a4 of December 29, 1994 by and among Borrower and five banks
including NCB (as ancit for the banks for the purposes of the Credit Agreement)
which establishes commtmients for subject ioans, including subject revolving credit
loans {one by each bank) agoregating One Hundred Thirty Million Two Hundred
Twenty-Six Thousand Seven Hundred Forty-Six Dollars and Fifty-Six Cents |
($130,226,746.56) pursuant 12 which Borrower may, upon certain tarms and |
conditions obtain subject revolvirg credit loans in the aggregate amount of One
Hundred Eighteen Mitlion Dollars {$118,000,000) and additional subject loans, if
necessary to finance Borrower’s paymen: o its liabilities to NCB under reimbursement
agreemants relating to irrevocable letters—of credit already issued by NCB for
Borrower's account in the amount of Tweive Million Two Hundred Twenty-gix
Thousand Seven Hundred Forty-Six and Fifty-=ix, Cents {$12,226,746.56}, and for
those letters of cradit which may be issued in tha jfuture.

Reference is made to the Credit Agreement for the difinitions of certain terms, for
provisions governing the meaking of subject loans, the =czaleration of the maturity
thereof, right of prepayment, and for athar provisions to wnich this Note is subjact.
Any endorsement by the payee on the reverse side of this Note (or any allonge
thereto} shall be presumptive evidence of the data so endorsad.

The Borrower waives presentment, notice of dishonor, protest and any notice or
formality with respact to this Note.

This Note shall be governed by, and interpreted and construed in accordance v th, the
laws of the State of Ohio.

Address: OLYMPIC STEEL INC o
5080 Richmond Road - /
Bedford Heights, Ohio 44146 /)/

Bv",’/ ﬁ‘/

R. Louis Schneeberger.
Vice President
Finance and Treasurer 3
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$6,600,000 December 29, 1994

FOR VALUE RECEIVED, the undersigned, Olympic Steel, !nc. ["Borrowsr”|, an Ohio
corporation, promises to pay to the order of National City Bank at the main office of
National City Bank {"NCB"}, Cleveland, Ohio, the principal sum of Five Million Six
Hundred Thousand Dollars ($6,600,000! (or, if less,the aggregate unpaid principal
balance from time to time shown on the reverse side), together with interest
computed in the manner provided in the Credit Agreement raferred to beiow, which
principal and interest is payable in accordance with provisions in tha Credit

Agreement;

This Serias A-Te,m Loan Note is issued pursuant to a Credit Agreement (the "Crodit
Agreement") datay ns ot December 29, 1994 by and amang Borrower and five banks
including NCB {as agent for the banks for the purposes of the Credit Agreement)
which establishes cormimitmants for subject loans, including subject term loans {ane
by each bank) aggregatiig Sixteen Million Dallars (316,000,000} pursuant to which
Borrower may, upon certein terms and conditions obtain subject term ioans in the
aggregate amount of Twenty-Eight Miltion Dollars {$28,000,000 1.

Reference is made to the Credit £grarment for the definitions of certain terms, for
provisions governing the making ol tubject loans, the acceleration of the maturity
thereof, right of prepayment, and for ot'iat,provisions to which this Note is subject.
Any endorsement by the payee on the-revarse side of this Note (or any allonge

thereto) shall be presumptive evidence of i data so endorsed.

The Borrower waives presentment, naotica of cisianor, protast and any notice or
formality with respact to this Note.

This Note shall be governed by, and interpreted and consizued in accordance with, the
faws of the State of Ohio,

Address: OLYMPIC STEEL,.INC -7
5080 Richmond Road - / // .

Bedford Heights, Ohioc 44146 - é , iy
/ _,/‘ ) / ‘ "/ ( -
gy:. |~ fw/"///’ Sy

Vice President

R. Louig Schneeberge’, U
Finance and Treasurer
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SERIES B TERM LOAN NOTE

Cleveiand, Ohio
$4,200,000 December 29, 1994

FOR VALUE RECEIVED, the undersigned, Olympic Steel, Inc. ("Borrower”), an Ghio
carporation, promises to pay ta the order of National City Bank, at the main office of
National City Bank ("NCB"}, Cleveland, Ohio, the principal sum ot Four Million Two
Hundred Thousand Dollars (§4,200,000) {or, if iess,the aggregate unpaid principal
balance from time to time shown on the reverse side), together with interast
computer i» the manner provided in the Credit Agreement referred to beiow, which
principal and interest is payable in accordance with provisions in the Cradit

Agreement.

This Series B Taerny Loan Note is issued pursuant to a Credit Agreement {the "Credit
Agresment”) dated as of December 29, 1994 by and among Borrower and five banks
including NCB {as aaerd for the banks for the purposes of the Credit Agreement)
which establishes comm;(ments for subject loans, including subject term icans (one
by each bank) aggregating.1 walve Million Dallars {$12,000,000] pursuant to which
Borrower may, upon certain arms and conditions obtain subject term loans in the
aggregate amount of Twaenty-Eign® Million Dollars (528,000,000,

Reference is mada to the Cradit Agrasiment for the definitions of certain terms, for
provisions governing the making of subiaci loans, the acceleration of the maturity
thereof, right of prepayment, and for other zrovisions to which this Note is subject.
Any endorsement by the payee on the revorse side of this Note (or any allonge
thereto} shall be presumptive evidence of the Jsia so endorsed.

The Borrower waives presentment, notice of dishsior, protest and any notice or
formality with respect to this Note.

This Note shall be governed by, and interpreted and construat in accordance with, the
laws of the State of Chio,

Address: OLYMPIC STEELINC
5080 Richmond Read 2 -
Bedford Heights, Ghio 44146 /7 D7 77

R. Touis. Schneaberger,
Vice President

Finance and Treasure
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BEYOLVING CREDIT LOAN NOTE

Cleveland, Ohio
$32,556,686.63 December 29, 1994

FOR VALUE RECEIVED, the undersigned, Olympic Stesl, inc. ("Borrower"}, an Ohio
corporation, promises to pay to the order of Melion Bank, N.A., at the main office of
National City Bank ("NCB"}, Cleveland, Qhio, the principal sum of Thirty-Two Million
Five Hundred Fifty-Six Thousand Six Hundred Eighty-Six Dollars and Sixty-Three Cents
{$32,556,686.83) {or, if less, the aggregate unpaid principal balance from time to
time showr, on the reverse side), together with interest computed in the manner
provided in the Credit Agreement referred to below, which principai and interest is
pavyable in accurdance with provisions in the Credit Agreement.

This Revoiving Credit Loan Note ig issued pursuant to a Credit Agreement (the "Credit
Agreement") dated as of December 29, 1934 by and among Borrower and five banks
including NCB {as aarnit for the banks for the purposes ot the Credit Agreement)
which estabiishes commicments for subject loans, including subject revolving credit
loans {one by each bank) agoregating One Hundred Thirty Million Two Hundred
Twenty-Six Thousand Seven Hundred Forty-Six Dollars and Fifty-Six Cents
($130,226,746.56) pursuant w which Borrower may, upon certain terms and
conditions obtain subject revolving credit loans in the aggregate amount of One
Hundred Eighteen Million Dollars 1$4118,000,000) and additional subject foans, if
necessary to finance Borrower's paymen’, ol its liabilities to NC8 under reimbursement
agreements relating to irrevocable letiers-of credit already issued by NCB for
Borrower's account in the amount of Twelve Million Two Hundred Twenty-8ix
Thousand Seven tHundred Forty-Six and Fifty-3ix, Cants ($12,226,746.56), and for
those ietters of credit which may be issued in the yuture.

Referenze is made to the Credit Agreement for the difinitions of certain terms, for
provisions governing the making of subject loans, the #Cesleration of the maturity
thereof, right of prepayment, and for other provisions to wiizh this Note is subject.
Any endorsement by the payee on the reverse side of this Note (or any allonge
thereto) shall be presumptive evidence of the data so endorsed.

The Borrower waives presentment, notice of dishonor, protest and any notice or
formality with respect to this Note.

This Note shali be governed by, and interpreted and construed in accordancewith, the
jaws of the State of Ohio.

Address: OLYMPIC STEEL, INC

5080 Richmond Road iy
Bedford Heights, Ohio 441486 ‘

By

R. Touts S€hneeberger,
Vice President
Finance and Treasurer
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$4,000,000 Decaember 29, 1994

Claveland, Ohlo

FOR VALUE RECEIVED, the undersigned, Olympic Steel, Inc. ("Borrower"), an Ohio
corporation, promises to pay to the order of Mellon Bank, N.A. at the main office of
National City Bank {"NCB"), Cleveland, Ohio, the principal sum of Four Million Dollars
($4,000,000) {or, if lass,the aggregate unpaid principal balance from time to time
shown on the reverse sidel, together with interest computed in the mannar provided
in the Credit Agreement referred to below, which principal and interest is payable in
accordancg with provisions in the Credit Agresment.

This Series ‘A Tarm Loan Note is issued pursuant to a Cradit Agreement (the "Cradit
Agreement”) anted as of Dacember 29, 1994 by and among Borrower and five banks
including NCB (a5 #aent for the banks for the purposes of the Cradit Agreement)
which establishes corimitments for subject [oans, including subject term leans {one
by each bank) aggreqstiiig Sixteen Million Dollars {$16,000,000) pursuant to which
Borrower may, upon certain_tarms and conditions obtain subject term foans in the
aggregate amount of Twaniy-Eight Million Dollars {$28,000.000 }.

Reference is made to the Creaii Agreement for the definitions of certain terms, for
provisions governing the making ¢/ subject loans, the acceleration of the maturity
thereof, right of prapayment, and for5ther provisions to which this Note is subject.
Any endorsement by the payee on the reverse side of this Note {or any allonge
therato) shall be presumgptive evidence of-tha data so endorsed.

The Borrower waives presentment, notice oi ¢ishonor, protest and any notice or
formality with respect to this Note.

This Note shall be governed by, and interpreted and construed in accordance with, the
laws of the State of Ohio.

OLYMPICATFEL, INC .7

Address: ,
-/
4
of

5080 Richmond Road /

e
Bedford Heights, Ohio 44146 '/77(/ v/
Y. 3 s :
Bv / /.l ‘j.} 7 ya

g
R. Louis Sehnesbergar,
Vice Pres?g:nt
Finance and Treasurer
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SERIES B8 TERM LOAN NOTE

Clavaland, Chio
$3,000,000 December 23, 1994

FOR VALUE RECEIVED, the undersigned, Qlympic Steel, Inc. {"Borrower"), an Ohio
corporation, promises to pay to the order of Mellon Bank, N.A., at the main office of
Natignal City Bank {"NCB"), Cleveland, Chio, tha principa! sum of Three Million Dollars
($3,000,000) (or, if less,the aggregate unpaid principal balance from time to time
shown on the reverse side), together with interest computed in the manner provided
in the Cradiv Agreement referred to below, which principal and interest is payable in
accordance with provisions in the Credit Agreement.

This Series 8 Ter,n Losn Note is issued pursuant to a Credit Agresment {the "Credit
Agreement") dated s of December 29, 1994 by and among Borrower and five banks
including NCB (as aent for the banks for the purposes of the Credit Agreemant)
which establishas cenimitments for subject loans, including subject term loans (one
by each bank) aggregating T:velve Million Dallars ($12,000,000) pursuant to which
Borrowsr may, upon certain terms and conditions obtain subject term foans in the
aggregate amount of Twenty:Eight Million Dollars {$28,000,000).

Reference is made to the Credit Agraement for the definitions of certain terms, for
provisions governing the making of subject loans, the acceleration of the maturity
thereof, right of prepayment, and for othier provisions to which this Note is subject.
Any endorsement by the payee on the revarse side of this Note (or any allonge
thereto) shall be presumptive evidence of 1he data so endorsed.

The Borrower waives prasantment, notice of dighinnor, protest and any notice or
formality with respect to this Nots.

This Note shall be governed by, and intergreted and consirued in accordance with, the
laws of the State of Ohio.

Address: OLYMPIC STEEL,.INC =~/
5080 Richmond Road _ < //
Bedford Heights, Ohio 44148 2 ; <//
/ ved 7 /
By: < 2 A “x

Vice President
Finance and Treasuror

R.Louis Schneeberge:, D
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BEVOLVING CREDIT LOAN NOTE

Cleveland, Ohlo
$26,045,349. 71 December 29, 1994

FOR VALUE RECEIVED, the undersigned, Olympic Stesl, Inc. ("Borrower"), an Ohio
corporation, promises to pay to the order of PNC Bank, National Association, at the
main office of National City Bank {"NCB"}, Cleveland, Chio, the principal sum of
Twenty-Six Million Forty-Five Thousand Three Hundred Forty-Nine Dollars and
Seventy-One Cents {$26,045,349.71) (or, if less, the aggregate unpaid principal
balance frcm time to time shown on the reverse side}, together with interest
computed ir-the manner provided in the Credit Agreement referred to below, which
principal and Jinterest is payable in accordance with provisions in the Credit

Agreement,

This Revolving Credit Loan Note is issued pursuant to a Credit Agreement (the “Cradit
Agreement") dated as zi December 29, 1994 by and among Borrower and five banks
including NCB (as agent tor_the banks for the purposes of the Credit Agreement)
which establishes commitrients for subject loans, including subject revolving credit
oans (one by each bank} ajgrogating One Hundred Thirty Million Two Hundred
Twenty-Six Thousand Severn /Rundred Forty-Six Dollars and Fifty-Six Cents
($130,226,746.56) pursuant to ‘which Borrower may, upon certain terms and
conditions obtain subject revolving zradit loans in the aggregate amount of One
Hundred Eighteen Million Doliars ($ 118,800,000} and additional subject loans, if
necessary to finance Borrower's payment ot.its liabilities 1o NCB under reimbursement
agreements relating to irrevocable letteis of credit already issued by NCB for
Borrowsr's account in the amount of Twealve. Million Two Hundred Twenty-8ix
Thousand Seven Hundred Forty-Six and Fifty-Six Cants {$12,226,746.56), and for
those letters of credit which may be issued in the future.

Reference is made to tha Credit Agreement for the ogfiritions of certain terms, for
provisions governing the making of subject loans, the accaleration of the maturity
thereof, right of prepayment, and for other provisions to wnizh this Ncte is subject.
Any endorsement by the payee on the revergse side of thic Nate {or any allonge
thereto) shall be presumptive evidence of the data so endorsed.

The Borrower waives presentment, notice of dishonor, protest and-ary notice or
formality with respact to this Note.

This Note shall be governed by, and interpreted and construed in accordance with, the
laws of the State of Ohio.

y o
Address: OLYMPIC STEEL, INC //

5080 Richmond Road /"7( o
Bedford Heights, Ohio 44146 S S G L€
By;/f."f’ ; PR
R. Louis Schneeberger,
Vice Prasident
Finance and Treasurer
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Cleveland, Ohio
§3,200,000 Decamber 29, 1994

FOR VALUE RECEIVED, the undersigned, Olympic Steel, inc. ("Barrower™"), an Ghio
corporation, promises to pay to the order of PNC Bank, National Association at the
main otfice of National City Bank {"NCB"), Cleveland, Ghio, the princips) sum of Three
Miilion Two Hundred Thousand Doflars (33,200,000j {or, if less,the aggregate unpaid
principal balance from time to tims shown on the reverse side), together with intarest
computad in the manner providad in the Credit Agreement refarred to below, which
principal snd interest is payable in accordance with provisions in the Credit

Agreemeni;

This Serias A-Tarm Loan Note is issued pursuant to a Credit Agreomant (the "Credit
Agreament"} daied as of December 22, 1994 by and among Borrower and five banks
including NCB (as zgent for the banks for the purposes of the Cradit Agreement)
which establishes cormmitments for subject loans, including subject term loans {(one
by each bank) aggregating Sixtean Million Dollars (§16,000,000) pursuant to which
Borrower may, upon cerizin terms and conditions obtain subject term loans in the
aggragate amount of Twenty,cight Million Doilars ($28,000,000 ).

Reference is made to the Credit Agraement for the definitions of certain terms, for
provisians governing the making o sibject loans, the acceleration of the maturity
thereof, right of prepayment, and for oths: provisions to which this Note is subject.
Any endorsement by the payee on the reverse side of this Note {or any ailonge
thereto) shall be presumptive evidence of hu data so endorsed.

The Borrower waives prasentmant, notice of ‘dishonor, protest and any notice or
formality with respect to this Note.

This Note shall be governed by, and interprated and constrizad in accordance with, the
laws of the State of QOhio.

Address: OLYMFIC STEEL, IN

5080 Richmond Road 7 / /

Bedford Heights, Ohio 44146 A
o
Bv:y fu / ¢

R. Louis Sghineebergar.
Vice President
Finance and Treasurer
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Cleveland, Ohio
§2,400,000 December 29, 1994

SERIES B TERM LOAN NOTE

FOR VALUE RECEIVED, the undersigned, Olympic Steel, inc. {("Borrower”}, an Ohio
corparation, promises to pay to the order of PNC Bank, National Association, at the
main office of National City Bank ("NCB"), Cleveland, Ohio, the principal sum of Two
Million Four Hundred Thousand Dollars {$2,400,000j (or, if less, the aggregate unpaid
principal balance from time to time shown on the reverse side}, together with interest
computer i the manner provided in the Credit Agreement referred to below, which
principal ard interest is payable in accordance with provisions in the Credit

Agreement.

This Series B TermiLaan Note is issued pursuant to a Credit Agreement (the "Credit
Agreement”} dated a5 nf Dacember 29, 1994 by and among Borrower and five banks
including NCB {as aoz:t for the banks for the purposes of the Credit Agreement)
which establishes commicments for subjact loans, including subject term loans {one
by each bank) aggregating twaeive Million Dollars {$12,000,000) pursuant to which
Borrower may, upon certain erms and conditions obtain subject term loans in the
aggregate amount of Twenty-Eign® Million Dollars {$28,000,000}

Refarence is made to the Credit Agraainent for the definitions of certain torms, for
provisions governing the making of subject loans, the acceleration of the maturity
thereof, right of prepayment, and for other provisions to which this Note is subject.
Any endorsement by the payee on the reveise side of this Note (or any allonge
thereto) shall be presumptive gvidence of the-duta so endorsed.

The Borrower waives pressntment, notice of diskonor, protest and any notice of
formality with respect to this Note.

This Note shall be governed by, and interpreted and construadin.accordance with, the
laws of the State of Ohio.

Address:
5080 Richmond Road
Bedford Heights, Ghio 44146

By~ t?/

R. Louis Sghineeberger,
Vice President
Finance and Treasurer
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REYOLYING CREDIT LOAN NOTE
Cleveiand, Ohio

$13,022,674.86 . December 29, 1994

FOR VALUE RECEIVED, the undersigned, Olympic Steel, Inc. {"Borrower"}, an Ohlo
cofporation, promises to pay to the order of NBD Bank, N.A., at the main office of
National City Bank ("NCB*“}, Cieveiand, Chio, the principal sum of Thirteen Million
Twenty-Two Thousand Six Hundred Seventy-Four and Eighty-Six Cents
(813,022,674.86) (or, if less, the aggregate unpaid principal balance from time to
time shown on the reverse side), together with interest computed in the manner
provided iri the Credit Agreement referred to below, which principal and interest is
payable in"accardance with provisions in the Credit Agreement.

This Revolving Ciailit Loan Note is issued pursuant to a Credit Agreement {the "Credit
Agresment”) datecd as of December 29, 1994 by and among Barrower and five banks
including NCB {as upant for the banks for the purpases of the Credit Agraemant)
which establishes commicments for subjact loans, including subject revolving credit
loans (one by each banki agaregating One Hundred Thirty Million Two Hundred
Twenty-Six Thousand Sevoun ‘Hundred Forty-Six Dollars and Fifty-Six Cents
($130,226,746.56) pursuant-ts which Borrower may, upon certain terms and
conditions obtain subject revolving credit loans in the aggregate amount of One
Hundred Eighteen Million Dollars {£418,000,000) and additional subject loans, if
necessary to finance Borrower's paymeni ot its liabilities 1o NCB under resmbursement
agresments relating to irrevocable lewters. of credit already issued by NCB for
Borrower’s account in the amount of Tweive Million Two MHundred Twenty-six
Thousand Saven Hundred Forty-Six and Fifty =i Cents (§12,226,746.56), and for

those letters of credit which may be issued in ¢l futurs.

Reference is made to the Credit Agreement for the definitions of certain terms, for
provisions governing the making of subject loans, the zcceleration of the maturity
thereof, right of prepayment, and for other provisions to'wpich this Note is subject.
Any endorsement by the payee on the reverse side of thi¢-Note {or any allonge
thereto) shall be presumptive evidence of the data so endorsed

The Borrower waives presentment, notice of dishonor, protest and any notice or
formality with respect to this Note.

This Note shalil be governad by, and interpreted and construed in accordance with, the
laws of the State of Ohio.

Address: OLYMPIC STEEL,.INC ,

5080 Richmond Road / 2

Bedford Heights, Chio 44148 7 / L7 ,/
,/ 7

R. Louis Schneebesger,
Vice President /
Finsnce and Treasurer
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SERIES A TERM LOAN NOTE

Claveiand, Ohio
$1,600,000 December 29, 1994

FOR VALUE RECEIVED, the undersigned, Olympic Steel, Inc. {"Borrower"), an Ohio
corporation, promises to pay to the order of NBD Bank, N.A. at the main office of
National City Bank {"NCB"}, Cleveland, Ohio, the principal sum of One Million Six
Hundred Thousand Dollars ($1,800,000) (or, if lass,the aggregate unpaid principal
balance from time to time shown on the reverse side), together with interest
computad in the mannar provided in the Credit Agreement referred to below, which
principal”and intarest is payable in accordance with provisions in the Credit

Agreement

This Series A Term Loan Note is issued pursuant to a Credit Agreament (the "Credit
Agresmant”} da‘ed as of December 29, 1994 by and among Borrower and five banks
including NCB {ag“arjant for the banks for the purposes of the Cradit Agreement)
which establishes corpmitments for subject foans, including subject torm loans (one
by each bank) aggregatirig Sixteen Million Dollars ($16,000,000) pursuant to which
Borrower may, upon ceria'ns terms and conditions obtain subject term loans in the
aggregate amount of Twentv-Eight Million Dollars ($28,000,G00 }.

Reference is made to the Credit Ayreemant for the definitions of certain terms, for
provisions governing the making ci “ubject loans, the acceleration of the maturity
thereof, right of prepayment, and for othar provisions to which this Nota is subject.
Any endorsement by the payee on tha reverse side of this Note (or any allonge
thereto) shall be presumptive evidence of tha data so endorsed.

The Borrower waives presentment, notice of disizonor, protest and any notice or
formality with respect to this Note.

This Note shall be governed by, and interprated and cor.strized in accordance with, the
laws of the State of Ohio.

Address: QLYMPIC ST l=EL JNC

5080 Richmond Road
Bedford Heights, Ohio 44146 ?
." ‘v"'\.vl., A{\{A/

R Loura Soﬁneebergar
Vice Presidant j
Finance and Treasurer

DA9: [04737.D0CS . NATO104 21 SERIEE_A_TERM_LOAN_NBD.
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SERIES 8 TERM LOAN NOTE
Cleveiand, Ohio

81,200,000 Decamber 29, 1994

FOR VALUE RECEIVED, the undersigned, Olympic Steel, Inc. ("Barrower"), an Ohic
corporation, promises te pay to the order of NBD Bank, N.A., at the main office of
National City Bank ("NCB"), Cleveland, Ohio, the principal sum of One Million Two
Hundred Thousand Dollars |$1,200,000) (or, it less,the aggregate unpaid principal
balance from time to time shown on the reverss side), together with interest
computed in the manner provided in the Credit Agreement referred to below, which
principal and interest is payable in accordance with provisions in the Credit

Agreement,

This Saries B Tor/w Loan Note is issuad pursuant to a Credit Agreement (the "Cradit
Agreement”) dated-as of December 29, 1994 by and among Borrower and five banks
including NCB {as ayent for the banks for the purposes ot the Crodit Agreement)
which establishes commitments for subject lcans, including subject term loans (one
by each bank) aggregating Twsive Million Dollars {$12,000,000) pursuant to which
Borrower may, upon certain tarms and conditions obtain subject term loans in the
aggregate amount of Twenty-Zight Million Dollars {$28,000,0C0).

Reference is made to the Credit Agirament for the definitions of certain terms, for
provisions governing the making of subisct laans, the acceleration of tha maturity
thereof, right of prepaymant, and for otier nrovisions to which this Note is subject.
Any endorsement by the payee on the r¢vurse side of this Note (or any allonge
thereto} shall be presumptive avidence of the zeta so endorsed,

The Borrower waives presentmant, notice of dishonor, protest and any notice or
formality with respect to this Note.

This Note shall be governed by, and interprated and construed in accordance with, the
laws of the State of Ohio.
Address: OLYMPIC STC-EL_.- INC . .

5080 Richmond Road
Bedford Heights, Ohio 44148

¥ /" s
R. Lqufs/Schneeberger,,.y
Vice President '
Finance and Treasurer

LS0OYISE
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BEYOLVING CRERIT LOAN NOTE

Cleveland, Ohio
$13,022,674.86 December 29, 1994

FOR VALUE RECEIVED, the undersigned, Olympic Steel, Inc. ("Borrower”}, an Ohio
corporation, promises to pay to the order of Comerica Bank, at the main office of
National City Bank {("NCB"), Cleveland, Ohio, the principat sum of Thirteen Million
Twenty-Two Thousand Six Hundred Saventy-Four and Eighty-Six Cants
{$13,022,674.86) (or, if less, the aggregate unpaid principal balance fram time to
time shown on the reverse side), together with interest computed in the manner
provided inthe Credit Agreement referred to below, which principal and interest is
payable in accordance with provisions in the Credit Agresment,

This Revolving Crerdit Loan Note is issued pursuant to a Credit Agreement ({the "Credit
Agreement") dated as of December 29, 1994 by and among Borrower and live banks
including NCB (as agznit for the banks for the purpases of the Credit Agreement)
which establishes commitments for subject loans, inciuding subject ravoiving credit
loans {one by each bank) agaregating One Hundred Thirty Miilion Two Hundred
Twenty-Six Thousand Sevon Hundred Forty-Six Dollars and Fifty-Six Cents
($130,226,746.56) pursuant -tz which Borrower may, upon certain terms and
conditions obtain subject revolvicg)credit loans in the aggregate amount of One
Hundred Eighteen Million Dollars {3%18,000,000) and additional subject loans, if
necessary to finance Borrower’s paymen®-u! its liabilities to NCB under reimbursement
agresments relating to irrevocable ietiars of credit already issued by NCB for
Borrower's account in the amount of Twaulve Million Two Hundred Twenty-gix
Thousand Seven Hundred Forty-Six and Fifty-Siz Cents {$12,226,746.58), and for

those ietters of credit which may be issued in the futurs.

Referance is made to the Credit Agresment for the driimitions of certain terms, for
provisions governing the making of subject loans, the-acceleration of the maturity
thereof, right of prepayment, and for other provisions to which this Note is subject.
Any endorsement by the payee on the reverse side of this Note (or any allonge
thereto) shall be presumptive avidence of the data so endorsud.

The Borrower waives presentment, notice of dishonor, protest and any notice or
formality with respect to this Note,

This Note shall be governed by, and interpreted and construed in accordance v/ith, the
laws of the State of Ohio.

Address: OLYMPIC STEEL, INC /7/
6080 Richmond Road P J s
Bedford Heights, Ohio 44146 O/
7 NV Pala Y (v
Byt~ L ;;/
R. Louis Schneeparger,

Vice President Py
Finance and Tregurer
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SERIES A TERM LOAN NOTE

Cleveland, Ohio
$1,600,000 December 29, 1994

FOR VALUE RECEIVED, the undersigned, Olympic Steel, Inc. ("Borrower”), an Ohio
corporation, promises to pay to the order of Comerica Bank at the main office of
National City Bank {"NCB"), Cleveland, Chio, the principal sum of One Million Six
Hundred Thousand Doliars {$1,600,000} (or, if less,the aggregate unpaid principal
balance from time to time shown on the reverse side), together with interest
computed in the manner provided in the Credit Agreement referred to below, which
principal znd interest is payable in accordance with provisions in the Credit

Agreament.

This Series A Tarrh Loan Note is issued pursuant to a Credit Agreament (the “Credit
Agreement"”) datett ae of December 29, 1994 by and among Borrower and five banks
including NCB (as agsnt for the banks for the purposes of the Credit Agreament)
which establishes commitments for subject loans, including subject term loans {one
by each bank) aggregating Si¥teen Million Dollars ($18,000,000; pursuant to which
Borrower may, upon certair; terms and conditions obtain subject term loans in the
aggregate amount of Twenty-l:ight Million Dollars ($28,000,000 ).

Reference is made to the Credit Agreament for the definitions of certain terms, for
provisions governing the making of suject loans, the acceleration of the maturity
thereof, right of prepayment, and for othur provisions to which this Note is subject.
Any endorsemant by the payee on the rovarse side of this Note (or any allonge
thareto) shail be presumptive evidence of the zata so endorsed.

The Borrower waives presentment, notice of dispunor, protest and any notice or
tormality with respect to this Note.

This Note shall be governed by, and interpreted and consirvad in accordance with, the
laws of the State of Ohio.

Address: OLYMPIC STEEL, INC
5080 Richmond Road P~ 4 ‘
Bedford Heights, Ohio 44146 7(7{ . 7

wn o

Bv:’;//f" I

e
R. Louis Schneeberger, /
Vice President
Finance and Treasurer
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SERIES B TEBM LOAN NOTE

Cleveiand, Ohio
81,200,000 December 29, 1994

FOR VALUE RECEIVED, the undersigned, Olympic Steal. Inc. {"Borrower"}, an Ohlo
corporation, promises to pay to the order of Comerica Bank, at the main office of
Natianal City Bank {"NCB"), Claveland, Ohio, the principal sum of One Million Two
Hundred Thousand Dollars {$1,200,000) (or, if less,the aggregate unpaid principal
balance from time to time shown on the reverse sidei, togaether with interest
computed in the manner provided in the Credit Agreement raferred to below, which
principal and interest is payable in accordance with provisions in the Credit

Agreement.

This Series B Te/n» L.oan Note is issued pursuant to a Credit Agreement {the "Credit
Agreement") dated 2s of December 29, 1994 by and among Borrower and five banks
including NCB (as agzit for the banks for the purposes of the Credit Agraement)
which establishas commitments for subject loans, including subject term loans (one
by each bank) aggregating fwalve Million Dollars {$12,000,000} pursuant to which
Borrower may, upon certain (errns and conditions obtain subject term loans in the
aggregate amount of Twenty-Eight Milion Dollars {$28,000,000).

Reference is made to the Credit Agresment for the definitions of certain terms, for
provisions governing the making of subject loans, the acceleration of the maturity
thereof, right of prepayment, and for otner-provisions to which this Note is subject.
Any endorsemant by the payee on the roweise side of this Note (or any ailonge
thereto) shall be presumptive evidence of the ata so endorsed.

The Borrower waives presentment, notice of diehonor, protest and any notice or
formality with respact to this Note.

This Note shall be governed by, and interpreted and construsdin.accordance with, the
laws of the State of Ohio.

Address: OLYMPIC STeELINC .
5080 Richmond Road P /’/
Bedford Heights, Ohio 44148 | :)[ P )
S s il fean -
oy, ) L
R. Louis. Schneeberger, /
Vice President ‘-

Finance and Treasurar
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