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THIS MORTGAGE t"Sccurity Ins(rurapsat”) is given on february l4th, 1995 . The Mortgagor is
ANDRZEJ NIEDBALSKI and DORCYTA MTEDBALSKI, His Wife

{"Bortower "), This Sceurtty Instrument is grven to
g

e

Premier Home financing, Inc. i ”

ry o

u‘( . L

v +

which is organized and exising under the laws of - the State of Aliinois i whivsk

l

address is 1315 West 22nd Street, Oak Brook, Illinoigi-e0s2l
("Lend2r™)) Borrower owes Lender the principal sum nl

one Hundred Thiviy Two Thousand Nine Hundred Twenty Five and

NO/100-==mmmecasesamamammms e R Lollars (1S, 142,925, 00 },‘1
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Nate™, which provides furs
momthdy payments, with the ful] debi, it not paid carlier, due and payable on March 15, 2025 < l

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Noie, wath imterest, and all rcnuv.nh,-q
extensions and modifications; (by the payment of all other sums, with inlerest, advanced under acagraph 6 (o protect k-
security of this Security lnstruaient; and () the performance ol Botrower's covemanls ikl agreeawats under this 'murn)\ l
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey i dxnder ihe lnllu“ml~
described property located in COUK County, Nlinots: :‘_3

LOT 336 IN TIMBER RIDGE, A SUBDIVISION OF THE WEST 1/2 OF THE

NORTHEAST 174 (EXCEPT THE SOUTH 32 ACRES THEREOF) AND THE WES

1/2 OF THE BAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 3, TOWNSHIP

T ONORTH, RANGE 12, EASY OF THE THIRD PRINCIPAL MERIDIAN,

ACCORDING TO THE PLAT THEREOF RECORDED APRIL 1%, 1963 AS

DOCUMENT NUMBER 18773946, IN COOK COUNTY, ILLINCIS

23-03-207-015-0000

which has the address ol 8805 5. OAKWOOD DRIVE, HICKORY HILLS [Sereet, Uity ],
WNinois OILY, {2ap Cuode) ¢ Propenty Adhdress™;
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TOGETHER WITHL all the wmprovements oow or hereafter crected on the propenty, and b ciseoents, nghis,
appurtenances, rents, royaities, nuneral, oif and gas rights amd profits, water nghts and stock and all Bixiures now or hereafien
part of the property. Al replacements and additions shall also be covered by this Seeurity Instrument. All of the toregoing s
referred 1o i thes Security fnstrument as the ' Property '

BORROWER COVENANTS that Borrower i lawlully seised of the estate hereby conveyed and hiss the night o morigage,
grant ach convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
andd wilt defend generaliy the title to te Propenty against all claims and demands, subject to any encumbrances of recond,

1. Payment of Principal, Interest und Lute Charge. Borrower shall pay when due the prancipal of, and interest on, the
debt evidenced by the Note and Lite charges due under the Note,

2. Monthly Puyments of ‘Tuxes, Insorance and Other Charges. Borrower shall include mcach wonihly payment,
together with the priacipil and interest as set forth in the Note and any late charges, an installment ol any o) taxes amd special
assessments levicd o be levied against the Property, (b leaschold payments ar ground rents on the Praperty, and (¢}

premiyms for insurarcesequired by patagraph 4.

Each monthly instaltiecerior items (@), (b, and (o) shall equal onetwellth of the annual amounts, as reasonably estimated
by Lender, plus an mound swffeicat to mainiain an additional balance of not more than one-sixth of the estimated wneunts. The
full annual amount for cach iterd shall be accumulated by Lender within a period ending one momb before an atem would
become delinguent. Lender shali-nold _the amounts coltected in trust to pay atems Go, by, ad ic) belore they become

definguent.

If ar any time the tofal of the payments hed by Lender for sems {ay, (b, and (e, together witlt the future monthly
payments for such items payable to Lender priorto the due dates of such items, exceeds by more than vne sixth the estimated
amount of payments required 1o pay such items when die, and af payments on the Nate are current, then Lender shall either
refund the excess over one-sinth of the estimated paysnsnts or eredit the excess over one-sixth of the estimated paymenis o
subsequent payments by Borrower, at the option of Berrowrr. 17 the 1otal of the payments midle by Borrower for item (., (hy,
or (¢} is insullicient to pay the item when due, then Borfewecshall pay w Lender any amount recessary (o mike up the
deficiency on or belore the date the iten hecomes due.

As used in this Securtty Instrument, *Seerctary”” means the Secrezary of Housing and Urban Development or his or hey
designee. [noany year i which the Lender must pay a mortgage insurance sremium 1o the Secretary (or any year i which such
premivum would have been cequired if the Lender sill held the Secunty instrupseat), cach monthly payment shall also mehude
either: (i) an installment of the annual mongage insurance premium to be pad by 4.ender o the Seeretary, or (it @ monthly
charge instead of a mortgage msurance premium i this Securily Instrument is heltl by, the Seeretary. Bach monthly installmen
of the mertgage insurance premium shall be in an amount sufficient (o accumubate tieAuitannual mortgage insarance jrremiam
with Lender one month prior w the date the Tull annual mortgage insurance premium is’Cue 4o the Secretary, or il this Secunity
instrument is held by the Svcretary, each monthly charge shall be in an amount equal 1o ouc twelfih of one-hall pereent of the
outstanding principal halance due on the Note.

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrumens, Porrower’s accout shall
be credited with the balance remaining for all instaliments for items tah, (hy, and (¢) and any mortgaze insurance prensium
installment that Lender has not become abligated to pay to the Secretary, and Lender shall promptly refundany excess funds o
Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Fender, Rorrowes's account shall b
credited with any balance remaining for all installments for ftems (@), (b), and {¢).

e

3, Application of Puyments. All payments under paragraphs | and 2 shatl be applicd by Lender as follaws:
.*‘ M
First, 1o the mortgage insurance premium to be paid by Lender to the Secretary or (o the menthly charge by the Secretagg,
instesd of the monthly mortgage insurance premium; fC:‘
Sccond, 1o any taxes, special assessments, leasehold payments or ground rents, and tire, flood and ather hazard insurimge
premiums, as required: *
Third, to interest due under the Note,
Fourth, to amartization of the principal of the Note;
Fifth, to late charges due under the Note,
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4, Fire, Floud and Other Hazard Insurance. Borrower shall wsure all auprovements on the Propeny, whether now m
existence or subsequently erected, agamst any hazardy, casualties, and contingencies, including e, for which Lender reguires
isuranee. This msurance shatl be mantained an the amounts amd for the penods that Lender eeguires. Bortower shall also
insure all improvements on the Property, whether now in existence or sabsequently crected, aginst foss by tHloods 1o the extent
required by the Secretary. Al isurance shall be carried with compamies approved by Lender. The msuratce pobicies and any
renewals shall be held by Lender and shall iclude Toss payable clauses in favor of ad ina form acceptable o, Lender,

In the event of loss, Borrower shall give Lender tmmediate nonee by mint, Lender may make prool of doss af not made
proapily by Borrawer bach msurance company concerned 15 hereby anthonized and directed 1o ke payment tor such Toss
directty to Lender, imstead o) o Borrower amd to Lender jointly. A or any part of the msurance proceeds may be applied by
Lender, at its option, either tn 1o the reduction of the indebtedness under the Note and ihis Secanty Instrument, fist w any
dehmguent amoums applicd 10 the order in paragraph 1. and then o prepayment of principal, or (b 1o the restoration o fepaty
of the damaged Property. Any application of the proceeds o the principal shall not extend or pusipone the due date ot the
wonthly payments which are referred oo paragraph 2, or change the amount o such payiienis. Any excess insurance proceeds
over an mmount requirzd 1o pay alb oustanding mdebtedness mader the Note and this Securnty dastrument shall be paid o the

eatity legally entitled tiereto,

In the event of toreclure ol this Security Instramens o other transfer of title 10 the Property that cxtmguashes the
indehiedness, all right, nde andantZiest of Borrower in and (o insurance policies in force shall pass io the purchaser.

5. Oceupaney, Preservation, Spintenance and Protection of the Froperty; Borrower's Lonn Application;
Lenseholds.  Borrower shall oceapy, estabush, and use the Property as Borrower™s primopal resdence withm sixty days after
the execunion of s Securiy instrument and vaall Continue to eecupy the Property as Borrower's prmeipal resadence for at least
one year after the date ot occupaney, unless the-Sccetary determines s requierment wall caise undue hardshap tor Borfower,
or unless exienuating crcumstanves exist whick gre beyond Borrower's conteol. Horrower shalt nonfy Lender of any
extenuating circumstances. Borrower shall not commit szzste or destroy, damage or substintially change the Property or allow
the Property to deteriorate, reasomable wear and tear exceprads, Lender may ispect the Property il the Property s vacant oy
abandoned or the loan 0 default. Fender may tike reaconalde action to protect and preserve such vacand o abandoned
Property. Burrower shall also e defandt it Borrower, during the Joan applicition process, gave matentally false or tiwearate
iformtion or statenents te Lender or failed to provide Lendertwiboay material information i comnection with the doan
evidenced by the Noie, including, but not limited to, representations <oxcerning Borrower's occupancy of the Property as a
principal residence. 11 this Security bstrument 1s o a leaschold, Borrew:rshall comply with the provisions of the fease. It
Borrower acquires tee tle to the Property, the teasehold and fee titke shall not b merged unless Lender agrees 1o the merger in

writing.

6. Churges to Borrower and Protection of Lender's Rights in the Property ZBurrower shall pay all governmental or
municipal charges, fines and unpositions that are oot included in paragraph 1. Borrower shall pay these obliganons on time
directly to the entity which 1s owed the payment. I falure 1o pay would adversely affect Lewaer’s interest in the Property, upon
Lender's request Borrower shall promptly turnish to Lender receipts evidencing, these paymetis.

11 Borrower Tails to make these payments of the payments required by paragraph 2, or fuls to pediedm any other covenats
and agreements contaned i this Secunty Instrument, or there is o legal proceeding that may sigmificamliatfect Lender's rights
in the Property (such as i proceeding in bankruptey, for condemnation or to etforee laws or regulations), ibn Lender may do

and pay whatever is necessary 10 protect the value of the Property and Lender's rights in the Property, including payment of

taxes. hazard insurance and other wems mentioned in paragraph 2,

Any amounts disbursed by Lender under this paragraph shall become an additionat febl of Borrower and be seeured by
this Security Instrument. These amounts shahl bear interest from the date of disbursement, al the Note rate, angd at the option of

Lender, shall be immediately due and payable.

7. Condemmation, The proceeds of any award or clarme Tor damages, direct or consequential. in contiection with any
candemmation or other kg of any part of the Property, vr for conveyance in place of condemnation, are herehy assigned and
shall be paid to Lender to the extent of the full amount ol the indebieduess tat remains anpaid under the Nowe and this Security
instrument. Lender shall apply such proceeds o the reduction of the indebteduess under the Note and (his Security Insinsmen,
first to any delinquent amounts applied in the order provided in paragraph 3, and then o prepayment of principal. Any
application of the proceeds to the principal shall not extend or postpone the due dite of the monthly payments, which are
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referred to o pasagraph 2, or change the amount of such prayiients. Any excess proceeds over wit amount reouired to pay all
outstanding indebtedness under the Note and thin Security Instrument shisll be piad -t the ety legally entitled thereto

8. Fees, Lender may colleet lees and charges authorized by the Secretary.

9, Grounds for Accclerntion of Debt,

() Defuntt, Lender may, except s limited by regulinions issued by the Secretary m the case ol payment detaults,
require immedie payment i full of all swns secured by this Security Instrument 5f:
(i) Borrower defanlis by fmling 1o pay in full any tmonthly payment requiced by this Sectirty Mstrament prior W or
on the due date el the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations comained in this

Security Instrument,

() Sate ¥Yithom Credit Approvat, Leader shall, if permitted by applicable law and with e prior approval of the
Secretary, weowiie wnmediate payment 1 full of wll sums secured by this Seeorty nsiniment af:
(ir Al or pard ot the Property, or a beneficial imerest i a trust owning all or part of e Propeny, s sold or
otherwise tratistscrod (other than by devise or descent) by the Borrower, and
(i The Propenty /1 a0t occupied by the purchaser or grantee as his or her principal residence, or the
purchaser of praniee docsso occipy the Property but is or her credit has ot been approved in accondanice with the

sequirements of the Secretary

() No Waiver. Il circurnstances ocers ihat would peranit Lender to require immediate payment i tull, ban Lender does
not require such payments, Lender does pet waive its rights with respect o subsciuent events.

() Regulations of $ID Seeretary. In misy crrcmmstanees tegulations issued by the Seerctary will it Lender’s
rights in the case of praymeat defaubs 1o require immedinte paymient tn ) and Joreclose s o pasd. This Security
fstrument deoes et authorize aceeleration of foeectasure  nol permitled by regulations of the Secretay.

(¢) Mortgage Not Insured, Borrower agrees that should @hs Sccumly Instrument and the Note secured thereby not be
eligible for msurance under the Natonal Housing Act within 69 <days from the date hereod, Lender may, at its option
and netwithstanding anything i paragraph 9, require immedaate pavment in full of afl sums secured by this Seeurity
Fastrument. A writien statement of any authorized agent of the Secrvsany dated subsegquest 1o 60 days (rom the date
hereot, dechning to insure this Security Instrument and the Note secuced hareby, shall be deemed conclusive proal of
such ineligibihity. Notwithstanding the foregaing, this option may not be giercsed by Lender when the unavailability
of insurance is solely due to Lender's failure 10 remit a morigage insurance prenean (o e Secretary.

19, Relnstatement. Borrower has a right 10 he refnstaed if fender bas required imlosdiate payment i full because ol
Borrower's tabuee to pay an amount due under the Nage or this Seenrity Instrument. This night applies cven aler foreclosure
proceedings are mstituted. To remstate the Secursty Instrumen, Borrower shall tender in-a byt amounis reguired o
hring Borrowes's accoant current inchiding, o the extent they are obhigations ol Borrower tinder @b Securiy Instriment,
foreclosure costs amt reasonable and customary altomeys’ Tees and expenses properly assovated wih e foreclosure
proceeding. Upon remsticement by Borrower, this Security Instiument and the ubligations that 1t sectires s reman n elteel
as il Lender hard pot required smmediate payment in full. However, Lender is not required to permit remstadenent 1f: (1 Lender
has accepted remstatenient after the commencenient of foreclosure proceedings within iwo yewrs imnrediately preceding the
commencenent of a current foreelosure proveeding, (i) reinstitement widl prectude foreclosure on ditlerent grounds in the
Future, of (i) renstatement web) adversely affeet the pnotity of the Hen created by this Security Tnstament, é‘?

b

11, Borrower Not Released; Forbearsnce By Lender Not w Walver. Extension of the time of payeent or modificaion ol 0
amortizativn of the suns seeured by this Security lnstrwment granted by Lender o any siiccessor in mterest of Borrower shall C:
tot operate 1o release the Dability of the original Borrower or Bortower's suceessor in interest. Lender shadl nat be required o=
commenee pracecdings aRainst any sUCCCSsor i inerest or refuse i extend time for payment or otherwise modify amortizations
of the sums seeured by this Securtty Instrument by reason of any demand mixde by the onigmal Borrower or Borrower's
suceessors in interest. Any forbearance by Lender in exercising any right or remedy shall not be o waiver of or preciude the

exercise of any right or remedy.
f
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12. Successors anid Assigns Bound; Joint and Severn) Linbitity; Co-Shgners. The covenants and agreerents ot iins
Scenrity dnstrament shadl bind and benetin the successors and assigas ol Lender and Borrower, subject o the provisatis of
paragraph 9.0 Borrower's covenants angd agreenents skl be jome and several. Any Borrower who co sipns this Seearity
Instrument but does ol exeeate the Note: () 15 co sigmng s Security [ustrument only to mortgage. grans and convey Whal
Borrower's interest 10 the Property under the terms of this Secunity Instrument; (b) is not personally obligated to pay the sums
secured by this Secarity Instrument; and () agrees that fender and any other Borrower may agree to extend, modity, forhear or
make any accommodations with regard 1o the terms ol this Secursty Instrument or the Note wrhout that Borrower’s consent.

13, Notlces. Any notive to Borrower provided for t this Security Instnnnent shall be given by delivering it or by madmg
it by first class maid unless applicable law requires use of another methad. The nobce shalt be directed to the Propenty Addeess
or any other address Borrower designates by notice to Lender. Any notice to Lemder shall be given by fiest class il to
Lendet's adgress stated herein or any address Lender designates by notice to Borrower. Any natice provided for in Uis Seeurity
Instrament shall be teeaned o hive been given to Borrower or Lender wher given as provided i this paragraph.

14. Governing Law; Severability. This Security Instrument shitl be governed by federal kaw and the law of the
jurisdction in which Uie Broperty 15 located. In the event that any provision or clause of this Sccarity Instrument or the Note
canflicts with applicable Yaw) such condlice shall nat alfeet other provisions of this Security Instrument or the Nole winch can be
given eftect without the contichmg provision. o thiy end die provistons of this Security Tnstrungent awd the Note are declared

to be severable,

15, Borrower's Copy. Borrower fall be given one conformed copy of this Secunity [nstrument

16. Assignment of Reats, Borrower wiconditionally assigns and transters 1o Lender alb the rents and revenues of the
Property. Borrower authorizes Lender or Lenges's-agents to colleet the rents and revenues anh hereby direets each tenant ol the
Property to pay the rents (o Lender or Lender's ageis: However, prior o Lender's notice to Borrower of Borrower’s breach of
any covemant or agreement in the Secorily Instrumen,” Porrower shall collect angd receive all remts and revenues of the Properly
as trustee for the benetit of Lender and Borrower. This assiznment of remts constitutes an absubute assigniment sind not an
assignment for additonal securty only.

If Lender gives notice of breach to Borrower: (a) afl reits recerred by Borrower shall te held by Borrower as trustee for
benefit of Lender only, wr be applhied to the sums secured by the Security Instrument; (h) Lender shal} be entiled 1o colfect and
receive all of the rents of the Property; and (¢) ench tenant of the Preperty shall pay all rents due anmd unpiid to Lender or
Lender's agent on Lender's written demand (o the tonant.

Borrower has not executed any prior assigrment of the rents and has not ane”sdi! not pertorm any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall 5ol be reguired to enter upon, take control of or maintain the Property before or afier giving notice ol breach
o Borrower. However, Lender or a judicially appointed receiver muy de so at any time there 137 breach. Any application of
rents shall not cure of waive any defavht or invalidate any other right or remedy of Lender. Thisdssimment of reuts of the
Property shall ierminate when the debi secured by the Security instrament is pad in fult.

NON-UNIFORM COVENANTS. Borrower and Lender tusther covenant ind agree as follows:

17. Foreclosure Procedure. If Lender requires immediste payment in full under paragraph 9, Lender may fureclose
this Security Instrument hy judicinl proceeding. Lender shall be entitled to collect il expenses incurred in parsuing the
remedies provided In this paragraph 17, including, but not limiled to, reasonable wttorneys’ fees and costs of tille

evidence,

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shatl release this Security lastrument
without charge 10 Borrower. Borrower shall piy any recordation costs,

19. Walver of Homestead, Borrower waives ali right of homestead exemption in the Property.
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20. Riders to this Securlty Pstrument. I ene or more riders are executed by Borrower and recotded together with s
Security Tnstrument, the covenants af-cach such rider shall be incorporated into wud shall amend and supplemem the coveants
and agreements o tis Secunty Instrumeatas it the ader(s) were it part of this Security Instroment,

{Check applicable boxtes)|
L.l Condominium Rider | Graduated Payment Rider (x4 Other [Specity]
{f] Planned Unit Bevelopment Rider L) Grawing Equity Rider Adjustable Rate Rider

BY SIGNING BELOW, Borrower aceepls and agrees to the werms conlained in this Security Instrument and i any rideris)
exceuted by Borrower angd recorded with it

Wilnesses: L A , :
N 4 {\\.‘i(‘\‘;‘bf‘\ [i\\dm\\ (Scaly

P ANDRZED NIHURALSKL arrawer
N A ?-n'-f.‘.‘:/‘"l- ‘{'.-‘ , L
1

/ E\"' \'-l!‘:__‘:'\ -,l\'. i-’_.i,::»kf i.f\d'-?'\ (Seal)
DOROTA NIEDBALSKI linfrowes

(Seal) ; {Seal)

-Borrowes Burrower

4]
STATE OF ILLINOIS, COtK  Cyunty ss:
. —rhe bR SIENGD L it Notary Pubbic v and for satd county and state do hereby certify
that AMDRZEJ NIEDBALSET and DOROTA NIEDBALSKI

. personatly known to me 1o be (he siune personts) whose mamets)
subscribed to the foregoing instrument, appeared before me this diy in person, and acknowledged that T hey
sighied and delivered the sid nggroment as - THEIR free andd voluntary act, for the uses and purposes therein set forth.
Given under my hand i si) scal, this  14th day of  February . 194 [

T d [

0 G, —

My Commission Expires: Cd Z . - 5%_*5_. Ao -J /
Ot -

Nutary Publi

@o-dﬂﬂi.) {940A)
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FHA Case No

ILLINGIS 131.7846418-7724

e —— — — S

Loan #: 44007784

ADJUSTABLE RATE RIDE

THIS ADJUSTAULE RATE RIDER s mde this 14th day of
February , 1995 , and is incarporated into and shall be deemed o amend and supplement

the Morigage, Deed of Trust or Security Deed (" Security Instraient™) of the same dlate given by the undersigned
¢ Borrower ') tu secure Borrower's Note (*"Note'') to

Premier fome Financlimg, Inc,
(the “Léndes ) of the same date and covering the property described i the Security Instrument and locawed at:

8805 8. OAKWOOD DRIVE
HICKORY HILLS, ILLINOIS 60457

[Property Adiiiew|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
BORROWER'S INTEREST-RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In (aduition o the covenants and agreements made in the Scewrity
Instrument, Borrower and Lender further covenint and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Date
The interest rate may change on the first day of  Juiy . 1996
of each succeeding year. "Change Date” means cach date on witisn the interest rate could change,

. and on that day

(B) The Index

Beginning with the first Change Date, the interest rate sl be based oqoan Index. "Index” means the weekly
average yieid on United States Treasury Secutities adjusted 10 @ constanl riatinity of one year, as inude available
by the Feideral Reserve Board. "Current ldex™ micans the most recent Idextigare available 30 days before the
Change Date. 1f the Index tas defined above) is no longer available, Lender will use as & new Tidex any frelex
prescribed by the Seeretary. As used in this Rider, “Seeretary means the Seeretiry of dlousing and Urban
Devetopment of his or her designee.” Lender will give Borrower notice of the new fndey,

(C) Caleulation of Interest Rate Changes

Betore cach Change Date, Lender will calculate a new interest rate by adding amargin of = wn - and
three quartersg percentage patntisi ¢ QU750 Srinthe
Cureent {ndex and ronnding the sum to the nearest one-cighth of one pereentiage paint W.125%), Subject 1o the
lmits stated in paragraph (D) of this Rider, this rounded amount will be the new interest fate until the next

Change Date.

(1)} Lintits an Intevest Rate Chunges W0

The interest eate will never increase or decrease by mere than one percentage pont (1L.0%) on any single G

Change Date, The interest rate will never be more than five percentage points (5.0%) higher or lower than the bo!

imitial interesd rate, r:
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(B} Calewtation of Payment Change

IF the interest rite clamges on i Change Date, Lender will caleulate the amaimt of monthly pavinent of
principal and ikerest which would be necessary to repay she apaid principal bidanee s ful) at the mastanty dae
at the new dmerest rate through substantialy equal payments. foomaking such calewlanon, Leoder will wse the
unpaid principal balance which would be owed on the Change Date HF there had been no detiaule mpaysent oo the
Note, reduced by the amount of any prepayments to principal. The result of this calcutition will be the inount of

the new motthly payment of principal and imteres!.

{Fy Notier of Clunges

Lender will grve potiee 1o Bortower of any change in e mterest riate and mombly payisent anount. The
notice must he geven ab least 25 days before the new montily paymenst amount i due, and must set torth (e the
date of the notice, (u) the Change Date, (i) the old snlerest rate, Gv) the new interest rate, (v) the new momhly
paymen? amaunt, (vil the Corrent Index and the date it was published, (vii) the method of calewlanng the change
in monthly_gavment amount, and (viid) any other mformation which may be required by liw from e (o .

(G} Effeeivr date of Changes

A new interese rate cateulated i accordance with paragraphs 1C) and (D) of this Rider will beeome effecnve
on the Change Date Bodrower shall make o payment in the new monthly amount begmmng on the fiest payment
date which occurs b feast™28 days after Lender has given Borrower the notee of changes requured by paragpraph
By of his Rider. Borcower! stall-have no obligation to pay any crease an the monthly payment amounl
cabculed 1 accordance wath padagrant (£ of this Rader 1or any payment dide occarring Jess than 25 days after
Lender has grven the required notied 1f tae morh)y payment amount caleadated i accordinee with paragraph (1)
of this Rider decreased, it Lender falzd fo give timely noetice of the deercase and Bosrower amcde any monthly
payment amounts exceeding the payment agerntowhich shoubd have been stated in o timely senee, then Borrower
has the option to erher (1 demand the return K dorrower of any excess payment, with merest thereon al the Note
rade (a rate equal 10 the interest rate which should mave been siated in a nmely notiees, or (itl request (ial ny
excess payment, with interest thereon at the Note rate, b applied as psymemt of priscipal. Leader’s ubligation (o
return any excess payment with interest on demand is ned 2ssignable even if the Nate is otherwise assigned belore
the demand for retorn is made,

BY SIGNING RELOW, Borrower accepts and agrees 1o the erins and covenants contained i this Adjustable
Rate Rider.

by - L ‘ Ve ) \ L
v \ Y | Yot
{l\ﬁ}'“&\“x ~(Seali \A} \_',L\; ﬂ.ﬁ AN (Seal}

ANDRZEJ\ NIEDBALSKI Borrower DOROTA NIEDBALSKL [rtawer
{Seal) . {Scaby
Burrower Bortower

[Space Below Thiv Line Reserved for Acknowledgment) -
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