LG ORY

REQUIIING REQULS LD bY:
WORLD SAVINGOS AND LOAN
ASSOCIATION

WHEN RECORDED MATLL TO:

WONLD SAVINGS AND LOAN C.'«":-'--"‘
CENTRAL PROCESSING GUNIER ‘
DOCUMENTATION DEPARIMENI

2A20 WESY 2000 AVENUE

BENVER, CO  po2n

:Z“/V \/ z/&l’é’fﬁlﬂ'{ /} /\/ FON RECONDER'S USE ONLY

MONTGAGE

THIS IS A FIRGT MORTGAGE, LOAN NUMDER: 00n6763
THIS MONTGAGE -~ SECURES A NOTE WHICH CONTAINS PROVISIONS ALLOWING
Fon CHANOES IN MY INTEREST AAIT, FREQUENGY AND AMOUNT OF PAYMENTS
AND  PHINCIPAL  DANANCE  UNCILUDING  TUTURE  ADYANCES  AND  DEFERRED
INTEREST)., AT LENDER'STOPTION THE SECURED NOITE MAY UE RENEWED OnR
RENEGO LTIATED,

1. DEFINITIONS OF WORDS USED” 1N THIS MORTGAGE
(A)  Soowlly Instrument, This Mizetpage, which is dated AUGUST 23, 1993,
will he cellod the “Socurlly Instrumnem.”

1Y  ODorrowor, THE RICHARD G. “ETERSON DECLARATION OF TRUST
DATED JANUARY 4, 1986 DEFY L DECOBRD NG

Q52258049 THLENE THAH WSad GRENIcu

VAT L N T

COGR COURTY i GUITRE IR
somotimes will be «alled "Borrower®™ and somotimes simply *I° o2 "me” )

(C}  Londor, WORLD SAVIMNGS AND LOAN ASSOCIATION, A FEOERAL
SAVINGS AND LOAN ASSOCIATION = » v » x a » & TS SUCCESRORS AND/OR
ASSIGNEES, wilt be callod “Londer” Londoer Is » Federnl Savings shd tLean Association which ls
organizad and axlsts under the laws of the Uniod States. Lender's sduiess is 1501
HIARRISON STHEET, OAKLAND, CALIFORNNIA 940612,

{)) Nolo. The note saignad by Borrowoer and having tho seme dato_usihis Securlly
instrument  will bo callod the "Note® The Note shows that | owoe wendar US,

$124,500.,00 plus Intorost, | have promised o pay this dabt in monlhly jsryinnnte and
la pay the dobt In full by SEPTEMBER 01, 2023 . The rmaximum  agyragata —pincipat
surn sucured by this Secyrlty Inshhument Is $1H6, 026,00,

{{}) froporty. The proporiy thet is doscribed below in Seclion il entitfed “Ooescriptlion
of tho Proporty” wiil be callod the “Pruporty”

ir Suins Securpd, The amounis described below In Sectlon |l enlilad "Borrower's
Transter of Rights In the Properly” somellings will bo called the "Sums Secured.”

{G) Porsan. Any person, organizelion, govermmentsl authority or otlhar party will be
colledtt "Porson”

tL BORROWER'S TRANSTER OF RIGHTS IN THE PROPERTY

b morigage, Irrovacably granl and comvey the Proporty to Lender subjoct to the lorms
of (his Securily instrumoeni. This means that, by signing this Security Inalrument, { ain glving
Lendor thoso rights thal aro staled In this Socurlly Inglruimnemt ontt also those righls thal the
Inw givos 1o lendors who hold mortgages on rosl property. | am glving Lendar those rights 1o
protect Lender from possible losses thet might result If | fsll to:
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Any wlabin, \S\:‘MN @;FDFII ‘umd’lAl L1NN? @lP¥ an abllgetton has
nsl hoen fulftied In Wt a Hotl, {1 "WV pr Oy pay=or—aaifaty  afl llons againat the

Proporly thet may be supotlor to Wis Suculdly lostivinent. Howover, ihis Sovurlty hetrumont
doas nol raquire ma to astiafy a supordor len - (A) | agtee, In wilting, to pay the obligalion
whlch gave tlss to the suparlor Hen snd Lomddor approves in willing tho way In which | agrea
to pay thet obiigation, or (B} In good faith, | argue or dofond againgt tho asupatlar Hen in a
Inwault so thal, during tho Iinwault, tho supurior llon may not be enforced and no part ol the
Prograrly must be glven up, or {C} ) socurn fiom tho holder of thal other Hen an ayrosimont,
approved In welting by Lender, that ihe Tlan of thia Sacurlly iatrument Ia supoclor to the Han
holl by that Petson H Lender dolgrmines et any pat of the Property 18 subjact ‘o a
suparior Hen 1 andor may give 1o /no a natlea ddontifying the aupaerior tten 1 will pay or anliaty
the supoailor llen or tako onu or mote of the acliens sol forth above within 10 doye ot the
piving of nollce

6. BONROWER'S OBLIGATION TO MAINTAIN INSURANCE

At rmy aole conat add oexpanse, 1 will ableln and malntaln hazerd {nsuianca to covor all
bulldings and alhar lmprovomoems that now are ar Iy the fulure will be locatod on the
Prapetly The Wsursneo must covor loss or damege cauned by fite, hazards aonmally covorod
by “extended cavarage™ hegard Inswanca polclen awl 0ther hezards faor which Lender ssqguiren
coverage The Insurance tmusl be n thn ammounis and for e perlods of ins soguited by
Lender 1 may chooso the Insurance corpany bul ny cholce la gubjact to Landoer's approval
Londar inay a0l rafuse to approve my cholce unless the rafusal is roasgnable. All of these
Insurnnce policlra and renowais ot tho pollcles musl Inglutde what le known a0 o Standard
Murtgagoe Clauso 1o proteel Lender. The form of sl polictes and renewals must be
sceopinbio 1o lLenurs Londor will have e tight o hold the polictes st renewets, it Lendor
requires, } will prampi'y, give Lendor all rocoipie of pald premiuma and ronowal noticoa that |
recelve

i) abdaln oarthguier nswianco, any other hazard inowance, credit e and/or disabliny
Inaurnnce, or any othoy fsswance on or relaling la lha Propetly or ihe Socurod Noles wivd
which are nol specifically requires by Londar, t wil name Lender as loss payoe of any
proceoods,

If thoere Is & loxs or dammago’ o the Properly, | wit promplly notify the opar
Insurance company and Lender, If | Jonol prompily prove (o the insurance company that he
luas or tamnge occurrod, then Londer trav tio so,

Tha armmount pald by the Insurence Jonnany ls ceslisd "Proceoeds™ Any Procoods roecalved
witt e spplied first 10 relmburse Lomder tur costs and sxpenses incurred In connection with
obisining the Procooeds, and then, at Lander's ogton and In tho ordor antd propoction ss Lender
may datermine In {ts solo and abealute discietion. cegsrdisss of any bnpsitment or jack ot
impeirment of sacurlty, as follows: {A) to the axwel. siowed by spplicable law, 1o the Sums
Securod In a maenner thot Londer dolermines and/er (@)'ta the payment ©f cosis and exponsas
01 naceassary tepshs or o 1he restorallon of tha "Pioperty to 8 condition sslisfaclory Lo
Londer, such spplicetion to be made In the mannar sixl 210:0 thnes as dolermingd by Lender.

It 1 abandlan the Proporty or It 1 do nol answor, »inin 30 tays, o nollca from lLendaer
slating that the Inswance compeny has offered lo seilis v chim, Lendor trwy cullacl the
Praocasds Lemdar may use the Procoods lo topalr o1 teatore b Troperly or Lo pey the Sums
Secured. The 30-dey perlod will bagin when the nolice Is glven,

1 any VProceeds are used to reduco the amount al principel which | owe o Lender
undor the Securod Notos, thel usa will nut dolay the due dale or cainga the emount of any
of my monthly paymenta under the Secured Nates amd undor Pearagrayks 1 antd 2 abovo,
Howsver, Londer and | 1wy agree In willlng to dolays or changes.

it Londer acauires the Propoariy undar Paragraph 27 bolow, )t of vy sights In thn
insurance policles will belong to Lender. Also, all of my righis Ih any procoeds. wilch sro pald
becruso of dermago thet occuired bofore tha Proparly s ecquited by Lendei o sold will
belong te Lander Vowever, Lendar's tighls In those procoesda will not ba gresior then (he
Suma Secured Invhodistely beforo tho Property s actutred by Londor or sold.

It 1 am roquitod by Lender to pay premiums for morigage Insurance, | whl pay tho
pramiuma  until  the roquiromont for mortgsgs ewence onds accordlng o my wihten
sgtesmant wilth Londer or according to law.

8. HORROWER'S ONLIGATION 10 MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE OBLIGATIONS

I will koep tho Proporty In good repeir. | will nol desiroy aor substantially changs the
Property and | will not allow the Pruperty to delorlorate, | will keap and iwintaln the Proporty
in compliance with sny stste or faderol hazardous rmatarlals snd hazardous wasto laws | will
hot use, gonersts, manufacture or storo any hazardous materiain or hazardoun waste an, undar
or sbout the Froperiy 1 will indomnity, deland smd hold hermless Lendor and its emmployoos,
offlcors and direclors and thelr successors from any clalms, dmmages ur cosls for recuired
or noacossary repalr or tha removal of lnamdous wasio or any olher hozardous rnalerlals
clalin 1t 1 do nal own Lut i o tonam on the propeety, | will fulfih my obligations under my
lonsd. | nlso agroe that, I § acquire the foo tlle to he Properly, ny fease Interast snd the fee
thla will not morge unless Londer agrooa to the morgor In writing,
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1, LENDEINS llmthN IFFBII"H'»H‘IAMIIE ‘[‘l IP .
(A 1 do nol=Cod od=n binldos B i dott Hiwefn tte Seturlly lomtiumeny,

(M nonaona, lnctading e, bogine o Iegal proeaading et ney  atgodficantly  affect Lendoes's
righta in tho Fraporty (auch an a logsl proceecding in bankiupley, In probale, for condemnation
vl o onfaren lowe o1 raguiativim), thon Londer ey do and pay for whetever ls nocossmy (o
protoct the Londer’'s slghta In the Propoetly. Lender's actlons oy Include appoating In court,
praylng tansoiabila allurnoys' faoos atd ontorlng on the Propeity to make repairs. Londer nunt
glve mn nallen befare Lander may lako any of theso actions. Although Lender may takn acilton
under this Poragraph 7, Lender doos not have o do ao,. Any actlon taken by Lendor under his
Paragraph 7, wlil net reloase mo from iy obligstions undor this Security Inslrument,

I will pay to tender any smuounia which Lender advances unider this Poragreph 7 with
Intorant, ol the Intoraat rate In effact unter the Sacured Notes which have not bpon paid. |
wlil pay those smounts 1o Lendor when Lander sends ma s nolles requosiing thel ! do so,
Intorest on onch pimount will bogin 1o scerue an tho dete that the asmount s advanced by
Lendear. However, Lender and | may agree In wrlting to tarms that are different from those In
\his Paragraph 7. This Secw Ry Instruinent will protect Lendor Ih case | do nol keop this
promiae 1o pay thoas amounts with intoroent,

8. FENDER'S RIGHT 10 INSPECT 1HE PROVERTY
Lander, ynd others suthorized by Lsnder, Ay snter upan and Inepect the Prapsily,
Thay munt do a2 in a roesaombla manner and al tessonable tirnea. Befare or sl tha thme an

Inapeclion s Jnpzdo, Lendsr inust g¢ive me notice alaling & ressomable purposo for the
fnapection.

8. AGREEMENTS ATOUT GOVERNMENTAL TAKING OF THE PHOPENTY

P asslgn to Lawlec =l my rights: (A} to proceods af all ewards ar clalima for damoages
resulting from condemneliorn, eminent domnin or olher governmontal taking of all or any part
of tho Proporly, and (B} 1> procoods fiom a solo of all or any parl of tho Proparty thst s
made 10 avold contdemnstion, /eminent doineln or olthar government taking of the propeity, All
of those proceeds will e paki i Londer

it alt of the Proporly s takan, the procoeeds will bo used o reduce thoe Suima Sacurod,
It wny of the proceeds remaln after /thy smount that | owe {o Lendar hes been pald In full,
the remalning proceeds wili be pald o »ne, Unless Lendar and | agres olherwise In wiiting,
anly o part of the #roporty is laken, the-uiziount that | owe to Lender wiil be reduced only by
the amount of proceeds mullipliod by the following fraction: (A) the lotal amount of the Surns
Securad Immaodiately boforo the loking, dividod Ly (B} the fslr markol vslup of theo Properly
Immodistely bafore the laking. The romaindor ot _tha procoads will be pald 1o moe,

if ( abandon the Froporty or 11 1 do not anewer, within 30 daye, a notice from Lendor
staling Lhat & governmental authorlly hes offorod to“ivais o payment or to sollle a clabm for
termmages, Londor hes the suthority to collect the procosts, Lendosr may then use the procoods
to repalr or ¢estore tho Proporly or to reduce the Surs-Secured The 30-dsy perind wil
beyln whon ihe nollce is yiven,

It any proceeds aro used {v roduce tho smounl of pelriclusl which | owe o Lender
under the Securad Nolea, that use will not daloy tha due date On change the amount of any
of my monhly paymenis under the Securod Nutes and undor Paisgraphs 1 sand 2 abovoe.
Howover, Landar and | may agreo In willing to delsys or changea.

10. CONTINUATION OF BONROWER'S ODLIGATIONS AND OF LENDE'S NIGHTS
(Al florsowor's Obligations
Lender mey esllow » Porson who Iskos over my tights and abiigatons subjact (o
this  Sneurlly Inatrument 1o detay or o change the amount of Lhe nonthiy rayments of
principal and Inlerast cdue under the Socured Notes or under this Secuiity Inslrument, Even |f
Londor doos Ihis, howover, that Potaon and | wil hoth alill be fully obligated: Gndor the
Securod Nuios end winder this Securily inslrumont,

Londer may allow thoso deluys or changes for a Purson who lakes over my
rights snd obiigations, oven If Londer Is raquestod nol lo do so. Lender will not bo required
lo bring a lawsult agelnst such o Parson for not fulfilling obligations under the Secured Notes
or undor il Securlly Inatrermont, even I Londer Is requested io do so

{h  Lendor's Rights
tven it Londoer dons nol exorcise or onforce sny of Mg rights under (his Securlly
Inalrument or under the law, Lender wilt sill have alt of thoose rights end moy axorclse end
onforce thein In the future. Even |f Londer obleins Insurance, pays tsnas, of pays olhor cishing,
charges or llens ageinst tho Propotly, Londer will have he right under Parsgreph 27 below to
dormand thal | mako Inunodiate payrment In full of ke armounts thal | owo 1o Lender undor the
Securod Nolow and undor this Security Inslrumaent,

VOO 110.22.9D AC KIOH 10AUE-AD AIS)ABLE
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. OBLIGA TIONE : FAAPRIISO ER DORROWENR'S
NIGHTS OR & g

Any Paraon who lskes ovor my tighis or oligetions undar this Securlly Instrument will
have all of iny righls and will be obligated 0 keap sl of my promises sand sgreaments made
In thin Securlty Inalrumnent Simliarly, any Porson who inkes over Lender'a tlghin or obitgatlons
undar thin Securlly lnntriment will have all of Landar's rights and will ba obligstad to koenp afl
uf Londer's agroormonts madoe In this Secuwlly Inalrumant,

If more than one Forasan signs this Sogurlty ioatrument as Ooirowar, oench of us g fully
obligatod  to kaap sl of Hoitowe's promnlsss and  obligations  contalned I this Socurlly
nlnwnant. Landar may enforco Londor's rights under this Soecurlly lnstyument aqainst onch of
ua Individunsity or sgalnat all of un together. Thin moann el any one of us ey bo rayubiod to
pay all af the Sums Socu ad

12. MAXIMUM LOAN CHARGES

It the toan securad by Ihis Hacurity alrumont Ia subject to n Isw which sets manimum
tonn charges, and that Isw 1o finelly Intorprotod so that the Interesl or other loan charges
collectod or o bo collocted In connocllon with the lean axceed perimilted Hmits, then: (A) any
such Joan charge shel ba 1educad by ths amount necessmry lo raeduce tha charfje 1o the
poumnitied thnits and (8} sany auina alrnady callacted trom Borrowsr which oxcanted parmiited
limita Wil bo refunded to Herrowor. Londer mey choose to inske this refund by roducing tho
principal owad undar  the Socurod Notes ar by moaking e direct peymenl to Barrowor, If »
rotund reduces. princlpsl, the reducllon will be licaled as s partlal prepaytmont wlithoul any
ppropayinent charga urkler the Secured Nolos.

12. LEGISLAT!OM AFFECTING LENDER'S RICUTS

It & change G epolicable Inw would meke sny proviston of tho Secured Notan or Lhis
Securily Insirument uneantizrceable, Lender may require that | inoke Iimmadiate peyinent In full
of all Suins Secured by (th's_Socurlly Inslrument,

14, NOTICES REQUIRED URNDER TINS SECURITY INSTRUMENT

Any notice thal musl bs “given to mo uidor this Securlly instrumoent will be given by
delivering 1t or by malling R by flr2d class mail unlass spplicshla law recuirea use of another
mathaod. The nollce will be addrosted o ma st 420 CHURCH STREET #2, EVANSTUON, -~
[L GOZ201., » » % = ® @« M w rw ¥ % % % W ®w W ®m M m K % ® N ¥ N O N
A nolice will be glven to me al av’ ~Mornative addreas If | give Lendor a nollca of my
sltornative address. | may deslgnalo o'y one malling address ol 8 Ume for nalificallon
purposes. Any notlica thal must bo glven « Lender under this Security lnstiwmnenl will he glven
by malling It by fhrst clasa mall to Leader’s” addiesn siated in Sectlon [(C) above entiiled,
"Osflnittons of Words Usod in This Mortgege” unloss Londor glves me notice of a different
addroess. Any nollco roquirod by this Socurlly Infirviment s glven when 1t ls malled ar when Il
la dollvered nccording to the roquirornonts of this Faragraph 14 or of spplicabla taw,

10. GOVERBNING LAW; SEVERAUILITY

This Soouwrily iInsttumenmt and the Soowed “ MNates shall bo govornod by and
construed undor foderal law and (odoral rules and rogulati~ns Including those {or (oderal
savings and locan assoclations, oalied "Fedoral Law.” In the evant Lhet eny of the ierms or
provisions ©f this Securlly Instrumnenl or lhe Senurerd Nolea e interpreted or conalrued by »
court of campetont Jurlsdietion to ho vold, Invalid or unenforcercle, such doclalon sholl effect
only those provisions so conslrued or interproled snd shall not aifsci‘the remalning provislons
of this Securlly Inslrument ur the Secured Noules,

19, HORROWER'S COPY
I acknowledge the recalpt of one conformed copy of the Secured mNuotes snd of fhis
Securlty Instrument,

17, LENDER'S RNIGHTS TO RENTAL PAYMENTS AND TO TAKE POSSCSGYON OF THE

PROPERT Y

It Lender ratuires Immadiate payment In full or 1t | abandon the Properly, ‘han Londer,
Persons authorized by Londer, or s recelver appolniod by o court et Lendar's recuest may: (A}
colloel the ronte! paymenla, Including overdue ronta! peymonts, direclly from the toenents; (8),
enter upon anl lako poasession of the Proporly; [C} manage lho Proporty; and (D} slgn, cancel
antd chongs rentsl agreernents and lomson. 1 Lender nolifles the tlensnis kst Lender haa tho
tight to calloct ronlal paymonis directly from them undor thls Peragraph 17, | agree thal tho
lonants may make those rentnl paymenta lo Lander wiihoul having (o ask (i} Lender whothor |
have fnllod to koep my promises and agroernonis under this Securlty lnstruinent, or ) me for
my parrmission lo do so.

It Lender nacls to have lho Proporly sold ufler a HBresch of Duty as defined In
Paragraph 20, | underatand and sgroo that: {A) my right to occupy the Properly cessen a! the
Ume the Property Is sold; (D) } shall have no right to occupy ithe Properly sfler such asalo
without the writtan consont of the now owner of tha Properly; end {C] my wrongful and
unlawlul posaession of the Property tmy subjoct me to monolary darmages, Including the luas
of reascnable rent and Lha cusl of oviction. All rentsl paymenis cullecied by Lender or by a
rocolver, olher than tho renl pald by mo under Ihis Paragraph 17, will e used flrst o pay

ELLLH LIRTUR F AU F DR TR MOA 1QAUE- ADuSTANLE "
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“tho gostn nf eoltectin n! T t PprofMng hn 470 VY W pert of the rents)
poyinents reimalns aflgy Jhp T "t J) 1jull, Rhe & g Part will bhe usod tu
roduce the Sums Socured Tha castn of manag

\
ny the Property inay . includn the recolvor's
foen, 1oananabio altorneys’ fous and tho coala of any noecossmy bonds,

14, tINJURY TG PROPERTY: ALGSIGNMENT OF BIOINS

An assighinent ' s tansfer of righla (o another. | iney hava slghia o being logal
action agelnat potsons, othor  than Londor, for Injury ar damaga ta the Deroporly or in
connpclion with the Ioan mada to mo by Londor s which sroso ar will arise belfoia or afler
tho «dato of this Securlty lnstrwnont Thase rlghte 1o bring lagal actlon may Include an acilon
for braach of conee), frevd, concesitnent of o doaleclal facl or T Intetionat o naghgam
acts | onsafgn thean adghta, snd any  proceods atlshyy froam thase righin, an pocmittad by
appllcabin law, 0 Landar Lador sy, ot e opMon, anfores thesa tighta In e own nsms and
may spply any procesds gosulting  from thin sasigaeoant 1o any amount that | ey owe (o
Lotder urdar the Molo and thin Secutlly lestrument after deducting any expunses, hcludhvy
allceninys’ foes, Incuised In enfurcing thase rlghla. Al the joquast of Lender, | with sign any
further snslypunentia or vther docwmoenin that ey be nocessniy o unforco this asglgnmonl.

19. CLERICAL ENRORS

In tho event Lender al any lmo dlacuvors that this Secwly Inglrumenl, the Securod
Notes or any other documpnt relatod lo this losn, called collectively lhe “Loan Documosnts,”
conlains an arcar which was cavaed by a cloricol misteke, calculstion error, computer error,
printing erfrce er slmllar orror, | oagras, upon notles {tom Lendet, in reaxnculo any Loan
Documents thal ave nocessery 1o corroct any such orraris) s | also agren that 1 will nat hold
Londor respunalbia for any dynayn o ane which mny tesull from any such arror

20. LOST, STOLER O/ MUTILATED DOCUMENTS

it any of the Laan Oocurmmonta ma lonl, slolon, mutlisted  oc dosltoynd mwd Lasudor
dalivers o ma an Indeivaitizatlon In my favor, signed by Londar, than | will nlgn snd dollver to
Londor o Loan Documen’ ‘dentical In form smdd contenl which will have the effect of the
otighnal for all purposos.

21 WAIYER OF STATUTE ¢ CIMITATIONS

1wl walve, within asppicab!c. law, the pleading of the sialule of limitotions es o
defonse to enforce thls Socurlly Instrument, Including eny obligations referred to In this
Securlty Ingtevument or Socurod Notlos

22, CAPTIONS
The coaplions erct hendings st tir _beginning of oach paregraph of this Securlty

Instrument are for refersnce anly and wiil nol o used In the Interpretation of sny provision
of thia Sscurlly Instrumaent,

23. MODIFICATION

This Securlly Instrumont may be modifled or” armandad only by sn sgroament in writing
signed by Borrower snd Lender,

24, CONDOMINIUM, COOPERATIVE AND PLANNED VW'T DEYELOPMENT OBLIGATIONS

it the Property Is & unit In a condominlum, coopiraillive or planned unit development,
asch ot which shell he callod the “Projecl,” amtt } have an Intriest In the cemmon elemonts of
the Project, \hen Lendor and | agree ihat

{A) If an owneors assochtion or olher entlly, cellod "Cvicers Assoclstion™ holds tile
to Propetly (ur ho banett or use of the Project snd s moiruers or shareholdors, the
Proparty alsc Includes my Intoresl In the Qwners Assoclation and’ ine’ uses, procoods and
behallts af my Inlerest,

{0)  The following wsro called tho “Consliivent Documento:® I} The declaralion or ony
other documant which created the Projoc); () Oy-laws of the Owoara Assoclation; (i) Cotde
of reguinlions for the Project: (v} Articlas of incorporetion, tust Instrwmen? <. sgulvalonl
docurnant which creates the Ownara Assochtion; (vl The Projeet’s covenanls, ‘crodittona aod
tostriclions; (vit Olher otpulvelont doturnonts.

{ shall porfornm all of my obilgalions under the Constliiuent Documents,. including
my obilgstton to pay, when due, nll duvs and assessments. If | do not pay the dugs and
saspasments when dua, Lender may, at its option, pay them. | will pay to lLendar any amounts

which Londer sdvances under this Paragroph 24 according to the terms doscribed In Paragraph
7 abovo.

{C) I the Ownors Assoclation maintainsg, wilh an Insurance company ressonably
accepisble 1o Lender, a mastor of blankot poillcy an the Project which s satiafactory to
Lender and which provides insurance covcrage on the larms, In the amounts, for the periods,
end ageinst tho hezerds Londar requires, inciuding fire and hszards Included within tho term
“exlended coverspe,” and Londor Ja provided with ovidence of such master or blanket policy,
thon: {1} Landar walvea the praviaton in Paragtaph 29 above tor the monthly payment (o
Londer of ono-twalfth of the eslmnatod yonrly prembnn Inslalimants for hazsrd Insurence on
tha Property; and (1} hezard nsursnce cuvorago on \he Propesty as requirod by Parogroph &6
abovo Is cdeomed to be satlsflod to the oxlont thal tho roquired coverago is provided by the
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Oywnora Anaocianllon o, ; oy Byfnit  ui Fpee In the eoguliod
| ol du n ot .

baznrd lnaurnnoe covotnge wll proy
annuplly

rapy ol sush mhstor ot hiaskol polay 1o Londm

v the everd of o distilbotlon O hasmd dnswiance poocoesds o lon ol restoration
or ropalr fatlowing n lass 1o tho Proporly, whothor to tho unlt ot o conunon siemonta, sny
proceocds payablo to mo aro horeby nsesighod mixl shall be pald o Londer fur spplicstion to
the Suma Socurod by this Secutlly (nstrumoent, with any excess pald to mo.

I ahal take  such acllons s oy o reanonable 1o insurn that tho Ownoeos
Ansociation wainteln n public Hablity Insutance potlcy aceoplable to Lendor In form, amount
anel axlant ol covelags

(12) | shall not, excopt after nutico 1o Lendar and with Lander's prior wrlllen consent,

alther partltion or subdivide the Prapmty or cansenl to {I} the abandonmant or totmloatlon of
the Prajecl, axcept for abandanmant ur teeminatlon raguliad by law ih the case of suyhslanisl
deatruction by fire or athor casualty or In thn eeno of condamnation, aminoot domaln or othor
povaimmantat taking, 1) vy amandimam o sny provision of Canstlivent Docurnents unloss the
provision s fur tho wxpreas boneflt of londer our of londors gonoraily; () 1ermination of
professions] managoment and assumption af salf-msbagement of the Ownars Assochiion, or
{lv} any ecllon which would have the affect of rendaring the mastor or blankol hozard
Inaurance pollcy and/or  tha public fiabtllly Insurance coverage mninleined by thoe Ownors
Axsocisllon unecceplable 16 Lender,

26. FUTUAL-ADYANCLES

Al Borrriwar’'s  roquost, Lender, at its option {(bul befurm reloases of (his Socuilly
Inslrumant or the LAl reconveyance of the Property described In the Securlty Instiurmait] rony
lend fulure advancos, 'with Inloresat, (o Uorrownr, Such future advances, with intarost, wil then
be additionnl Suimas Secuied undor this Securlty Inaliumont,

20, AGREEMENTS LAbsut LENDEWR'S  GINS IF THE  PROPEIREY 1§ SOLD ON

TRANSFERRED

Accetoration of ‘F“aymant of Sums Yoouegd, Letdder mey, st s optlon, roqubre
immediaia paymant In fUll7 ot @i Sims Sacured By ks Secuslty Instrument If all or any pait of
the Proporty, or If any right 1p7the Properly, ta sold or tansferred without Lender's prios
wiitleh  panmnission. Lender aisv oy, ot lla oplon, requlie hnmediate poyimant tn full ¢
Haorrower Is not a natural Person und s beneficinl Interos! In Borrower s sold or transforrod
withaut Lender’'s prior wriitan poerrisilon, However, Londer shell not reguire immadiate
payment In full if this s prohlblted Gy Fodaral Law In offect on the dalo of tho Securlly
Insirument.

I Lender exorcisss the oplion to reqgulre hnimedinle payment in full, Lender will give
me hotice of nacceleratlon, IT | fall to pay (sl | Sums Secured by this Security Instrument
Immoadiately, Lender may than or theresfter lavoka any remadies pormitied by ihis Securlly
Inatrument without furthor notlce 1o or domend cn_ipe.

EXCEPTION TO ACCELERATION OF PAYM('4Y OF SUMS SECURED, IF THE
SALE OR TRANSFER OF ALL OR ANY PART OF “£2v. PROPERTY, OR OF A
BENEFICIAL INTEREST IN BORROWER, IF DBORKOMER 1S NOT A NATURAL
PERSON, IS THE FIAST ONE TO OCCUR AFTER TIHE UATE OF THIS SECURITY
INSTRUMENT, THE LENDER WILL NOT EXERCISE THE QPTION 10 ACCHELERATE
PAYMENT IN FULL OQOF ALL SUMS SECURED AND THE LO2N MAY BE ASSUMED 1F:

(1) LENDER RECEIVES A COMPLETED WRITTEN APZLICATION FROM
TRANSFEREE 7O EVALUATE THE CREDITWORTHINESS OF TIRANSFEREE AS IF A
NEW LOAN WERE (EING MADE TO THE TRANSFEREE BY LENDGY,

w"(II) LENDER APPROVES THE CHREDITWORTHINESS OF THFE YHANSFEREE
IN I TING;

L1311 AN ASSUMPTION FEE, IN AN AMOQUNT TO BE DETERmINGD 8Y
LENDER (BUT NOT TO EXCEED 1% OF THE BALANCE OF PRINCIPAL AND
INTEREST OUE UNDER THE SECURED NOTES AT THE TiME OF SALE Cn
TRANSFER OF THE PROPERTY OH OF THE INTEREST IN THE BORHOWER/ IS
PATD TO LENDER; AND

(IV)  THE TRANSFEREE EXECUTES AN ASSUMPTION AGREEMENT WHICH
IS SATISFACTORY TO LENDER.

THE LOAN MAY BE ASSUMED UNODER TS THEN EXISTING TERMS AND
CONDITIONS WITIH ONE EXCEPTION; THE LIFETIME RATE CAP MAV QG
CHANGED. TYHE LIFETIME RATE CAP SHALL BE CHANOED TO AN INTEREST
RATE WHICH 18 THE SUM OF THE INTEREST RATE IN EFFECT ON THE DATE
OF A SALE OR THANSFER OF THE PROUPERTY UR OF THE BENEFICIAL
INTEREST IN BORROWER PLUS & PERCENTAGE POINTS, IF TUIAT SUM EXCEEDS
THE LIFETIME HATE CAP STATED IN THE SECURED NOTES,

27, RIGHTS OF THE LENDER IF THERE 1S A DHEACH OF DUTY

it wilt be callod » “Bresch of Duty” If (I} ] de not pay the full amaunt of each manthly
payment on the dale It Is due; or {ll} | fall to porform any of my promises or agrsemenils
under tho Note ar thla Securlty Instrument, or {1} eny ststemont mede In my spplication for
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thin loan waa mntadlogly % LT T n inint ) POYCation fur ke foan
waon thaledelly {olae @2 |N| 1( ) E'r'r'na o1, F\ZIu facis; o1 ilv} ) hava
tnde any olhor alatemont tu Tentios v vonneslion with thik todn that is nntesially  falen e

anisleading. 1f there lo a [roach of Duly by o, Landor mnay domand an hitnodiate payrhant of
all surnes setui oy

it thare ta & Brench of Duly hy e, the Lander ey ke action to heve the Property
sokd undar sy appleabte Foderal law, tule o1 raguiation and, whera Faderal Law 1o not
spplicabio, undar tho lew of tho slate whoro tho Proporly ls locatod, which will bo colled tha
“Applicable Law®

Loender does not have to ¢lvae mu notdoe ot a Bresch of Duty unisss nolice I roquired
by Applcable Law. I Londer dves not rmako a domand ftor full paymoamt upon a theach ot
Outy, Londor may toake o demand for full payennnt upon any other Broach of Duly

it thotn (g 8 Brench of Dy, Lender sy alao take action 1o have o rocelver appalntud
under the Applicable Lew to collect renta fram any \ansnie on the Proporty and (o maneyge
the Property. Tha sction to sppolnt a tocolvor may be teken wilhaut plkos notice e mo and
rogmdinsa ol the valuo af the Property,

The sd's ol the Praporly may be postponed by or et the diiatiion of Lander axcopl
s thnited e prohibited by the Applicabie Law. [ the Proparily ls sokd under the Applicable
Law, | agree Dt 1L mey be sold I one parcol. | siso sgreo that Lendar may add to the
amount that | avse 1o Londer all legal fooa, coats, sllowances, and dishuigomants Incurigd aas o
rosult af the avilur o aell the Propaily, oxcopt 1o the exient thal the Applcsble Law it
or prohibila any cuer charges

Londor whi apply ‘o procoeds from tho sale ol the Propoerty In tha foltowlng ardor:
(A} 1o nil feos, axponses aul cusis Incuited In connettion with the sais, Including trustees’ and
sttorneys’ faes, |f any, (t3 to »1 Surns Secured by (ke Security tnstrument; and (¢} sny sxcenn
to the Parsan or Persons legalhy ontiitnd to it

20, LENDETUS ORLIGATION TO DISOIHANGE TIHS SECUMTY INSTRUMENT

When Lender has baen pmt 2!l of the minounts secured by this Securlly [nstrument,
Londer shoit reiense or cencel thin Suocrelty instrumemt without charge (o me oxceptl that | wili
poy sy rocotrdation coais,

29, SYATEMENT OF ODLIGATION
Ta the eaxtent slawad by faw, | wili give wender a fee for furnishing any slalemant of
obligation with respoct to this Socurily inatrumen’ or the Ssgured Notes,

30, WAIYER OF HOMCSTCAQ
My right to any spplicable homestead examplion i ihe Properly Is walved.

mn, QUICK QUALIFYING LOAN #ROGIAM

! have quaiitied (or ks loan by making atetornants o/ fac! which were relled upon by
Lender to apprave the loan repidly. This loan Is calied » "Quick _Qusitfying Loan.” | have sisted
and 1 contirin thet: fA) | do nol have any other Guick Qualifying/loans with Lendor; (13} | have
sgroed to nol Turther encunber the Property and do not lsteat’ 1% further encumber the
Proporly for at lsast six months nfter ihe date of the Securod’ Nolos and this Securily
Ingtrumant; and (T} 1 |} ain purcheaing the Property, sit of the "torims of the purchasa
sprasmoent avbimitted 1o Lender are ltue snd tho enlire down payment . J) cash trom my own
funus.

It any of tho stoternants of fact that | have rmado are matarlelly false o inlsieading, |
wilt be In dolevit under the Sacurod Notas and lhls Securlty Instrurnont. 1f i em In such
default, Londar may, ot ls optlon, increase the Intarast rate and mergln subject (o ks Lifetime
Rate Cap slated in the Securod Notos,

32. OWNER QCCUPANCY

Lender hes reliod upon sistements of faci which | have made to quellfy for thia loan. |
have sieslod and confinm that: (A} the Proporty ia rmy persomal and prisvary residence; (B) | will
pcoupy the Properly nol ister than 30 days afler this Securlly instrumem Is recorded; and (C)

1 wiii use the Properly as my residence for at least {2 months from tho data this Socurily
Instrumaent (s recordetd

It eny of the slalements of tect \hal | have mads sre matarially feise or misleading, |
will be In default under the Secured Noles and this Securlly instryment. It 1 sm in such
dafaull, Lender may, at lis option, Incresse the Intorest rale snd margin, subject to the Lifetime
fiate Cap alatod In the Socured Noles,

TIHIS SPACE INTENTIONALLY LEFY BLANK: SIGNATURE PAGE FOLLOWS,
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I,.-,“(,w,,,u_ Fach U N'@'F'F 'I'@ I'A Iiu '@@ W:q the sum ot the

(o} Ono-twolfth af the oasthnatod yeerly tawen and anancomonts un the
Propatty which undor tho appiicable iaw sy ba suparlor 10 this Security natiwinent, plus

{b} Ong-twelfth af tha astlvatlod yoarly lossohold payments or ground ronis
on the Proparty, if sny; plus

{e}  Ono-iwelfth of the oasllinalod yoarly promium for hazard  Insuranco
covoering the roperly, plus

iy Ono-twelith of tha oathimatad yearly premlum for morigage insursnce, If
any.

L will glve Lemdor ol notlcos o1 bills that ) recolve for the amounts duo undor
this Peragraph 2.

) Landsr'n OGhligatians
It 1 inoke 1ny payinenta tu Londer, Londoet will ssthvsle fiom Hme lo time my
yontly lanas, hazard lnsurenco premiums, naasossments, loasehold paymenls, ground ronls and
motlgage lnsutance promlums, which leine will bo callet the “Fecrow Heme™ Londer will use
aulaling enannnmanta and bilin and rennonable antimaton of fulwie sasasamants and OHle (D
ontirmala the _dacrow Hoins Tho smounts that § pay 1o lender tor Escrow [eino umdder this
Parnygraph 2 wiv Lo callod the "Funds’”

Larmjor may hold the Fumds, fixcept as descrihed In (his Paragraph 2, Londor
will use the Funds 2a)pey e Esctow Hes Londor wil give 1o o, without thaige, sh annuel
stalomoant of Funds Zeinity,

Londos rinv: nal charge me for holding or knaping the Funda, for using the
Funds to pay Escrow lame, for annlyzing my paymenta of Funds, ar (or recolving, voeilfylng
antd totsling masossneniswnd biila. Hownaver, Londer 1oy charge me for those sorvicea If
Lontdor pays me internost on the Funds and If the law pornita Laixier to mako such » charge.
Lendnr will nol bo roqyuired to-pey me any Inteioal or earnings on ithe Fundn unieas eolthar (a)
Lendor and | ogroo in wriling, at e hne | osige this Senusity instrwmont, that Lendor will pay
hirlerest an the Funds, or (1) the isvy requites Leadoer to pay Inleres! un the Funds.

M Adjustinents 10 Lthe Funds
it Londor's eslimalos of thr Zecrow Hemns are tog high, tho wimounls thet | pay
undor this Parsgraph & will be too lerge.

H an excoss of Funds romains aftnr o)l Escrow {iams have boen pald and If |
am keeping all of my promlses and agroamenis ~ede In this Socurlty Insirumaont, thon | will
have the righl 1o have the excess amounl rofunided. direcity to me, It It oxcoeeds $25,00, or

craditad to my futwre monthly paymoenio of Funds, Ay rofund or gredit (o wihlch | am entiled
will be madea ance a yoar,

It, ot tha \Um2 payments of Escrow hHe'ry mre due, Lender has not racelved
enough Funds {0 make those payments, | wlll pay to “Yander. whatlaver additional nrnount s
nacesasary la pay the Escrow oms In Tull | rust pay thel oddiilomal amount In one or moreo
payments as Londer may rocquire,

Whon | have peald it of the ormounls due undor by Secured Nolos and undur
this Sacurity instrumant, Lender will prompily refund 1o mo any Furdds thet are thon being held
by Lendor. If, undor Poaragraph 27 bolow, Lendor scquires the Propoerty or the Propeorty Is
aold, then knmadialely bofors the acouisition or saio, Londor will use any Funds which Lender
Is holiing at that lme to reduce lhe Sums Securod,

3. APPLICATION OF UCRROWER'S PAYMINTS

Unless the law recquires othorwlso, Lender wlill apply each of my payrasma’ undor tha
Secured Noles and undor Peragraphs 1 and 2 above In the following order 7wl for the
foliowing purposes:

First, to pay propaymant charges due under the Secured Nolos;

Second, to pay sny advances due {o Lender under this Security Instrument;
Third, lo pay the smounis due to tendor undor Paragraph 2 abave;

Fourth, 1o pay interast duyo urkler the Secured Noles;

Fifth, to pay deferred Inlerast under the Sacured Notes;

Siuth, to pay prinelpal duo undar the Socurod MNoteas;

Last, to pay Iate chargos due undar the Sacured Noles,

4, BORNOWER'S QDLIGATION TO PAY CHARGES. ASSESSMENTS AND CLAIMS
I will pay all taxes, essossmenis and any olher chargos end fines thsl may be lmposod
on the Proporty and that rmay bo suporior to this Security Inatrumont.

I will siso make paymonts due undor my lense If | am a tonal on the Property and i
will pay graund ronts {if any) duo on the Proporty. | will pay theso amounts olther by innking
tha paymants to Lender that are doescilbed In Parngraph 2 sbove or by making the paymems
an Hime o the Peraon owsd them,

SDOOMC (W29 ADAD MORTGAQE-AD IS TADLE
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' 1 poy ol o NG od fo Qafidor ] wNod ho \ I her noles sacurad
by hin Socurlty lnstRugel) I the] "8y * ural adyencon made by

Landsr and any chabgan o e Setutod Nates mado whh the willlen conssnl of Leder;

(it poy, with Interes), any smounts Uit teontfor spends under Paragprophs 2 and 7
bolow o protect the value of lhe Praporty and Landar's righis In the Proporty, snd

(i koap all of my othor promisas i agresments under s Securlly Insburnant,
o Sacured Notos and any changes ta the Saecwiod Holes msds with (he writton cotsecnt of
Landnr.

H, DESOIUPTION OF THE PRODPERTY
I give Landar 1lghia In the Piopetly deasmiibhed halow.

(b The property which s loceted st 420 CHURCH STREET #2 EVANSTON,
'LGOEO‘.uuunnunuunnuulnnuunnnnnun”‘\niognt
dezacription ot e Proporly is elfochod es Enbibl! A" which la mada & parl of this Sacutlly
Instrumont, This Propeariy la called the "Dascribed Moporiy.”

REAL ESTATE INDEX NUMBDER: vOL:
11-18-404-020-10Y7

M Ad bulidings end athar bnprovemoenis that are (ocated onn the Doscribod
Proporty,

(I Al rignte In athae peropmly thel | have as owher of e Describad Propariy.
These tighia aro knows _us ansomonts, 1ights end sppurtenances esllached (o tho Property,;

tvi Al ronta or/ roysities sid olhot (heoine from the Lescribod fPropony;

tv) Al minesral, oll7and gae rlghtls snd profite, walor rights snd ostock thet sie part
of the Descrlbed Properly;

(Wi} Al rights thet | havy In the land which lles in tho stroais or roads In fronl of,
behlnd ur naxl lo, the Doscribed Pranely;

(vH}  All fixtures thel sre now O3 In the fulure wiit be on the Dascilbed Propoerly or
on the properly descilbed i suliseciion ) 41 this Secilon;

i} AN of the rlghls and propeily ¢sacribed In subsoctions (I} through (vil} of this
Socllon thel | acyuito in the future,;

fIx} Al replacements of or additions (to the properly described n subsoctions ()
through (vl of this Secton, sy

W} Al of the amaunts the! | pay 1o Lende’ vader Paragraph 2 below,

Y.  DORNOWER'S RIGHT TO GHRANT A SECURITY CITEREST IN THE PROPEATY AND
DORAOWER'S ODLIGATION TO DEFEND OWNERSI? OF. THE PROPENRTY
1 promias that: i) ) lawfully own the Property; (I} | Yave the tight 1o morigege, gram
and canvey the Proprorty to Londer; and (1) thore are no outsiapding clebms, chargos, lons or
ancutnbrances sgalnsl the Proparly, except (or those which ate ' Hublic record.

{ give » general warranty of Ulle 1o Lander, This moens theo 1 wilt be fully responsibie
for any Josses which Lender sufiers Locsusa somenns other than tnyesi! has some of the
rights in the Proparty which | promise thal | have. | promise thetl I wil delend my ownership
el the Propoerly agsinst any cisitms of such rights,

COVENANTS

l promise and | agreo with Landor ns follows:

1. BORROWEN'S PROMISE YO PAY
I will pay ‘o Lender, on time, all principel aivi inlmrest due under the Seacured Notes
and any prapsyment snd late chargea due under tha Sacured Notes.

2. PAYMENTS FOR TAXES AND INSURANCE
{A) Burrowaer's Obiigations
I will pay all amounts necessnry 1o pay taxes end hazard Insurence premiums on
the Property as well ss asssssmenis, lessehold paymenls, ground rents or mortgege insurance
promiums (if sny),

D)  Esorow Aosounts
{Il Botrowsr's Ohllgstions
i Lender gives me writien nollce o do so, | will pay the asmounls In
Parngraph 2{A} sbove to Lender, unloss the appliceblo law requires otherwise. | will make those

prayments on 1he samo day (hal my monlhly payinania af princlpsl snd Intetest sio duo undor
the Secured Notes.

DoAY LI 1 Al waag MMORTOAUE-AD SIS TABLE
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EXHIBIT "A"

LOAN NO.  90BG743

Patcol d:  Unlt #20-2 i Ninman Chureh Condominlum as delinontod
onh o gurvey of Lthe Tollowing dusceribod venl ovuatnate: Lots 2 and )
tn Nloek 21 in thoe villiage of Bvanston I the Soulh Bast [race-
tionnt /4 of Seoction 18, Townahlp 41 North, Range LA, Basl of
thie Third Pripcipal Meeldinn, which survey in attached ns Exhibit
A" to thebectaration of Condominium recordod as Docunmceil Number
27261064 Aogether with ita wadividod percentage intereat o Lhe
comnon elewaata, o Cook County, Hilinois,

Paveol 20 Phe eaciusive vight to tho use of panrking spncoe 2, n
PThmlted commaieraromonty na dalineated an Lthe survoey attachul Lo
the NeclavationwaParannld tecordoed an hocumenl Nomber 272648364, -~

el SN
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" DY SIGNING I!r.'lom N@E FT@IA&M&@P s contalned In (hle
Socurlly Ingirumen) syl proglar oificlsl rocords,

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS UELOW)

THIS MORTGAGE 18 1} IN(. RESIGNED (Seal)
ON FEBRUARY 273, I‘)‘)‘x BECAUSE Y 0 """ : F N.?"UST?LUUV

THE ORLGTNAL WAS Hl‘:l‘l ACTED, b

RTCIIARD G PETERSON, "PERSONAL™
GUARANTOR

{Sonl)

{Soal)

-4 v

S8TATE OF 1LL1NOIS

CDWTY OF COOK

I, the \mdonignad. a Notary Public ir ang fpr eaid C Yo in the .o ‘
Ju.".&a‘ta.. alZe,

afor HE] Y c.i:mn' that
/%IGEL .[} MJD son”tly known I.o ms to ba the

anmo pernun(n) whose nany are subpcribedto thae forogoing instrument,
appeared before o thin day in persan, lnd ackiucoliedgoed umr.

voluntary act, for the uson and pucposos u":u'e;. nm (oth.

ial mgal, thl.a‘-iz J/ ol( 224 ’= 19 zj
POFFICIAL SEALY

DEANNA GLANS 22l
Notsry Public, State of Ninols Notary pm’“c
My Commission Expires 2/28/04

" AT Nt o iy

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT

weor) 1w2reh Ausn FIOR TOAGE - AD VY TADLL
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STATE OF TLLINOLS, COOK COUNTY 55

Ly THE UNDERSLONED, A NOTARY PUBLIC IN AND FOR SAID COMNTY AND STATE DO

HERERY CERTLEY THAT ""”'-'?/er/g:/\‘;)} (s, L”’f’/ LRI | ?}(FU}.& //,4,.//\
AleiRs G .l Leressod a{zs/u.—:wﬂ e

FERSONALLY KNGWA T0 NE T0 I THE SANE PERSON(S) WHUSE rwu.s(.s) SUNSCRIBED 70

THE FOREGOING INSTRUMENT, APPEARED MEFORE ME THIS DAY IN PERSON, AND

ACKNOWLEDGER EHAT W - STGNED AND DELIVERED THE SADD TNSTRUMENT A%

FREE AND VOLUNTARY ACT, FUR TUE USES AND PURPDSES 'umu IN  SET FORTY,

GIVEN UNDER MY HAND AND OFFICIAL. SEAL, THIS _1{‘.3”- DAY OF AEAKVARY

b

NO T

MY COMMISSION EXPIRES v [{4 Lt /(- _F / < /f
¥ BT

OFFICIAL SEAL
SHIRLEY M CICHON

NOTAAY PUBLIC, BTATE OF ILLINOIS
WY COMMISBION EXPIRES: 02/2800

1994,




UNOFFICIAL COPY




