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THIS MORTGAGE Cfecurity Invtrument”) iy given on Pebiriary 8 .
wq_’)_ The mortgagor v _1'0Try I, Mutin ant Dorothy Martin, hig wife .
whose address s 2134 South tvirrion Ave., (hicago, 11, 60617

("Borrower"). This Security [nstrument ix given W Centennial Mortguge Compuny, » Division of Supenor Hank [°SB,
which is organized and existing under the liwe of the United States, amd whose iddress 15 ‘Jﬁ?ﬁ Weat Hrvn Mawr,
Rosemont, l}i iy 018 ("Lender”). Hurrower nwes Lender the principal sum ol wontv Flve Thoisand

ani ho H Dollars (11.8. §__4 1,000, If )
This debt is evidenced by Borrower's note duted the wime slate as this Secunty Instrument {"Note™), which provides
for monthly payments with (he tull debt, if not paid eariied, Jue nnd payable on Aprit 1, 2025 ,
This Security Instrument sevures 1o Lender: ta) the repuymeat st the debt evidenced by the Note, with interest at s
rate which may vary trom tme o time, and all renewaly, extersions und modiflcationy ol the Note; th) the puyment
of all uther sums, with interest ut u rate which may vary from tirie (o time, advanced under parugraph 6 1o protect
the security of this Securily Instrument: and (¢} the porformunce o gorpaet’'s covenunts and agreements under this

Secunity Instrument and the Note. [ ar these purposes Horrower does hsrehy anortguye, grant and coavey o Lemler

the tullowing described property located in Cook Lo County, Hinois:

HNEYEK)

G [f this box is checked see Schedule A unnuxed hereto and made o part hereof.

0634 South Merrion Avonun

which has the address ol

Chicaqo (SFHEH 7
I . Iinois o ("Property Address”):
{City) (Zlp Code)
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TOGETHER WITH all the improvements now or hereatter erected on the property, and all easements, rights,
appurtenances, rents, foyalties, minerad, oil and gus rights and protits, water nights and stock und all fixtures now or
hereatter o pant of the property. Al replacements and additions shall ulso be covered by this Sccurity Instrument.
All of the toregoing 15 referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate herebhy conveyed and hus the right
t0 mortgage, grant and convey the Propenty and that the Propenty is unencumbered, except tor encumbrances of
recacd. Buacrower warrants and will defend generally the title to the Property against all claims and demands subject
{o any encumbrances of record.

Borrower and Lender covenart and agree as follows:

L. Payment of Principal, Interest and Other Charges. Subject to paragruph [0, Borrower shall
promptly pay when due the principal of and interest on the debt evidenced by the Note and any late charges, collection
costs and experses and dishonored check charges as provided in the Note.

2. Applizozion of Payments. Unless applicable law provides otherwise. Lender will apply each of
Borrower's regular moatkiy-oayments under the Note tirst 1o accrued and unpuid interest under the Note as it the
payment is made on s due dite regordless of when the payment is actually received and the remainder, it any, to
the unpaid principal halance wnder the Note.  Any late charges, collection cosls and expenses, dishonored check
charges and payments made by Lender to enforce the Note and/or to protect Lender's inlerests under this Security
Instrument will he assessed separately

LN Charges: Liens. Borrowes shalf pay all taxes, assessments, charges, fines und impositions attributable
to the Propecty which may altan prionty oveeois Security [nstrument, and leasehald payments ar ground renis, if
any. Borrower shall pay these obligations on time directly (o the person owed payment.  Borrower shall premptly
furnish to Leader all notices ot amounts to be pad under-this paragraph, und receipts evidenuing such payments.

Borrower shall pramptly discharge any fien which Yas priority over this Secunty Instrument unless Burrower:
(a) ageees in wrting to the payment of the obligaton securdd By the tien in a munner acceptable W Lender,  (b)
contests in good faith the lien by, or defends aguinst entorcement ¢4 Sie lien in, legal proceedings which in Lender's
opinion operate to prevent the entorcement of the lien; or (¢) seevien trom the holder of the lien un agreement
satistactory 10 Leader subordinating the lien to this Security {nstrument. it Lender determines that any part of the
Property is subject to a lien which may uttan priofity over this Sccunty agtument, Lender may give Borrower a
potice identitying the hen. Horrower shall sansty the lien or take one or moce st the actions st forth above within
1Q days of the giving of nole.

4, Hazard or Property Insurunce, Borrower shall keep the smprovensats now existing or hereafter
erected on the Property insured against loss by fice, hazards included within the term “eitenied coverage” and any
other hazards. including tloods or tloading, for which Lender requires insurunce. This insurazer skall be maintined
in the amaunts and tor the perivds that Lender requires, ot te exceed the tull replucement costolthe buildingy snd
improvements on the Property. The insurance carmer providing the insurance shall be chosen by Roriower subject
10 Lender's approval which shall not be unreasonably withheld. [ Borrower ails to maintain coverage described
above, Lender may, al Lender's option, oblain coveruge to protect Londer’s rights in the Property in accordance with

paragruph 6.

All insurance policies and renewals must be acceptable o Lender nnd must include u standard mortguge clause
in fuvor of and in & torm acceptable to Lender.  Lender shall have the right ta hold the policies wnd renowals, 1f
Lender requires, Borrower shall promptly give to Londer all receipts of paid premiums und renewal notices. In the
event of loss, Borrower shall give prompt notice (0 the insurance cart.er and Lender. Lumive muy mako proot of luss
if not made prompitly hy Borrawer.
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Unless [emder nml Burrowsr otherwine wigrea in writing, tnsurunce proceeds shull be apphied 1o restoration
ar tepair ob the Froperty damaged, 1l the restoration or cepiir iy econnmically feanibie and Lender's security 18 not
lessenedl. Lf the restorution or repair is not economically feasible o Lender's security wouid be lexsencd, the insurance
proceeds shull bo applied to the sums secured by this Secunty Instrument, whether or not then due, with any excess
puid to Borrower, [ Borrower abanduns the Property, ur does nut snawer within 30 days « notice from Lender that
the insurance cierier has otfered t icttle a claim, then Lender may collect the insurance proceeds. lender muy uss
the proceeds to repair or restore the Proporty or 1o pay sums secured by this Secunty Instrument, whether or not then
due. The 30-duy period will begin when the notice is given.

Unless Lender and Barrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpene the due date ot the monthly payments referred to in purugraph | or chunge the amount of the
payments. [f under pnragraph |7 the Property is acquired by [ender, Borrower’s right (o any insursnce policies and
proceeds resulting from damage (o the Property prior (o the ucquisition shall puss to Lender to the extent of the sums
secured by this Secunty Instrument immediately prior to the acquisitiun,

s, Ccenpaney, Preservation, Maintenance und Protection of the Property; Burrawer's Loun
Application; Leaschayts; Condominiums; Planned Unit Developments, Ualess Borrower's loan application und
Lender's loan approval.resuided that the Propenty was not required to be occupied as Burrower's principal residence,
Borrower shall occupy, estobiish, and use the Property as Horrower's peincipal residence within 60 dayn after the
execution ot this Security [nateu/nent and shail continue th occupy the Property as Horcower's principul residence for
A least | year aiter the date ot overnancy, unless Lender otherwise agrees in writing, which consent shalj not be
unreasonably withhield. ur unless extzosanng circumstances exist which are heyond Borrower's control.  Horrower
shall aot destroy, damage or impair the Propunty, allow the Propenty to deteriorate, or commil waste on the Property.
Borrower shall not permit, or he alfeged to have permitted, the Property fo be used in connection with any itlegal
activity.  [n that regard. Borrower shall be indofzult if any forteiture action or proceeding, whether civil or criminal,
is begun that in Lender's good faith judgment cuuid result in forteiture of the Property or ntherwise matenatly impair
the lien created by this Secunty Instrument or Lendes's security anterest.  Borrower shall also be in default if
Borrower, during the foan appiication process, gave ma'erimly fulse or inaccurate information ur stalements to Leader
(or failed to provide Lender with any material information, in connection with the loan evidenced by the Note,
including, but not fimited to, representations concerning Jorenwer's oceupancy of the Property as a principal
residence. If this Security Instrument is on a leasehold, Borrowes stall comply with all the provisions of the lease,
if Barrower ucquires fee title to the Property, the leasehold and the fes-title shall nat merge unless Lender agrees to
the merger in writing.

If this Secunty Instrument is on a uait in a condominium or a pladied unit development, Borrower shall
perform ail of Barrower's obligations under the declaration or covenants creatiag it governing the condominium or
planned unit development, the by-laws and regulations of the condominium or planned unit development and
constituent documents.

6. Protection of Lender's Rights in the Property, If Borrower Liils to pesfori the covenapts and
agreements contained in this Security Instrument, or there is a jegal proceeding that may significasiiy atfect Lender's
rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture ¢i tv enforce laws
or regulations), then Lender may do and pay for whatever is necessary to protect the vaiue of the Property and
Leader’s rights in the Property. Lender’s actions may include paying any sums secured by a lien which has priority
over this Security Instrument, paying insurance premiums, appesring in courl, paying reasonable attorneys' fees and
entering on the Property 1o make repairs.  Although Lender may take action under this puragraph 6, Lender does not
have to do so.

Any amounts disbursed by Lender under this paragraph 6 shall become additional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the rate then in effect under the Note as such rate may change from time to
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ttme (f permitied by law or, if not, at the highest lawiul rate and shall be payable, together with auch inlores!, upon
notice trom Lender to Hurrower requesting paymont.

. Inspection, Lender or its agent may muke reasonablo entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to un inspection apecitying rcasonuble cuuse for the
inspection.

8. Condemnution.  The procoeds of any uward or claim for dumages, direct or consequential, in

connecticn with any condemnation or other taking of any purt of the Property, or for convevance in lieu of

condemnation, ure hereby asvigned und shall be pad 1o Lender and applied to the amount secured by this Security
[nstrument. Any excess will he paid to the persons legally enitled to it

If the Propenty is abandoned by Borrower, or if, after notice by Lender to Borruwer that the condemner offers
to make an awar! or seltte o clam for damages, Borrower fuils to respond t Lender within 3O duys aher the dute the
notice is given, Londer 1y authonzed (o collect and apply the proceeds , at its option, cither to restutation or repair
of the Propery «/ te-the sumy secured by this Security [nstrurment, whother ur not then due.

Unless Lendev-asai, Borrower otherwise ugree in writing, any application ot proceeds W principal shall not
exlend or postpone the diuedatz of the monthly payments referred 1o in purageaph | or change the nmount of such
payments.

9, Borrower Not Helcosed: Forbeursnce By Lender Not n Walver,  Extensions of the time for
payment or modilications ol amorzatiea of the sums secured by thiy Secunty Instrument granted by Lender to
Borrower or to nny successor in inlerest o8 Bogrower shall not operato to release the Lability ot the onginal Borrower
or Borrower's successors in interest.  Landnz¢hall not be required to commence procesdings aminsl any succeskor
in interest or retuse to extend time for payment i harwisg modify amortizalion ot the sums seeured by this Security
Instrument by reason of any demand made by tha original Burtower or Borrower's sugcessors in inlerest.  Any
fotbearance by [.znder in exercising any right or remetly shull nat be o waiver ot or preclude the exercise of any right
or remedy.

10. Successors und Assigns Bound; Joint und Sevezul Liubiiityy Co<Signees,  The covenants and
agreements of this Secunty Instrument shall bind and henetit the yucgessors and wsvigns of Lemder and Boreower
subject 1y the provisions of paragruph 17 (B).  Borrower’s covenants ani agieementy shull be joint and several. Any
Borrower who co-signs this Security [nstrument but does not exccutu-thy Note: (w) iy cu-signing this Security
Instrument only to mortgage, grant and convey that Borrower's interest in the Praperty under the terms of this Security
{nstrument; (b) is nul peesonally obligated o pay the sums secured by thiy Seepaty Instrument and (c) ugrees that
[ender and any other Borrower may agree to extend, modify, torbear or make aay vczommudations with regard
the terms of this Securily Instrument or the Nots without that Borrower's consent ani witkaiut therehy impmring that
Borrower's ubligatieny and liahihity hereunder,

i1, Loun Churges, 11 the loan secured by this Security [nstrument is subject to o liwor regulation which
sets maximum loan charges, and that law or regulation is tinatly interpreted so that the interest or citur loan charges
collecterd or to be collected in connection with the loan exceed the permitted limits, then: (1) any such interest and/or
other foan charges shail he reduced by the amount necessary o reduce the interest and/or nther loan charges 1o the
permittedt limit: and (b) any sums already collected from Dorrower which exceeded permitted limits will be retunded
to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by muking
a direct puyment to Borrower. {fa retund reduces principal, the reduction will be treated as 4 partial prepayment,

12. Notices, Any nolice to Borrower provided for in this Security Instrument shull be given by delivering
it or by mailing it by first class muil unless applicable law requires use of another method. The notice shall be directed
to the Property Address or any other address Borrower designates by notice to Lender.  Any nolice 10 Lender shall
be given by first class mail to Lender's address stated herein or any other address Lender designutes by notice fo
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Burrower.  Any notice provided for in this Security Instrument shal) be deemed to have besn given to Barrawer or
Lender when given as provided in this paragraph (2.

13, Governing Law; Severability, This Security Instrument shall be governed by federat law, lllinois
luw and any local jaw that applies in the place in which the Property iy located. In the event that any provision or
clause of this Security Instrument or the Note conflicts with applicable law, such conflict shall not atfect other
provisions of this Secunty [nstrument or the Nate which can be given effect without the contlicting provision. To this
end the provisions of this Security Instrument and the Note are declared to he severable. '

14. florrower’s Copy, Borrower ackpowledges receipt of photocopy or a canformed copy of the Nole
and of this Security Insirument.

18. Sale of Note: Change of Loun Servicer, The Note or a partial interest in the Note {together with
this Secunty Enstrument; miy be sold one or mare tmes without prior notice to Borrower. A sale may result in 8
change in thz =nity (known as the “Loan Servicer”) that collects manthly payments due under the Note and this
Security Instrum<ni. There also may be one or more changes of the Loan Servicer unrelated to o sale of the Note,
If there is 4 change ot the Loan Servicer, Burrower will be given written natice ot the change 1 acenrdance with
paragraph t2 and applivekle law, The notice will state the name and uddress of the new Loun Servicer and the address
to which payments should be-made. The notice will also contain any other infarmation required by applicable law.

16. Hazardous Substpnces,  HBorrower shall nol cause or permit the presence, use, disposal, storage, or
telease of any Hazardous Substatees Ta or in the Property.  Borrower shall ot do, nur sllow anyone else o do,
anything atfecting the Property that 5 in viclation of any Environmental Law. The preceding two sentences shall not
apply to the presence, use, ot storage on.the Property of small quantities of Huzardous Substances that are generally
recognized ta be appropriate 10 normal residenoal uses and (o muntenance of the Propeny.

Borrower shall promptly give Lender writen police of any investigution, claim, demand, lawauit or other
action by any governmental or regulatory agency of prvate party involving the Property and any Hazarduus Substance
or Enviconmental Law of which Borrower has actual (knowledge. 1€ Borrower learns, or 1s notified by auny

govermmenial or regulutory uuthority, that any removal or ottier<emediation of any Huzardous Substance affecting the
Property is necessary, Borrower shall promptly take ail necessacy cemedial actions in uccordance with Environmental

Law,

As used in this paragraph 16, "Hazardous Substances” are those seistances detined as wxic or huzardous
substances by Envieonmental Law and the following substances: gasoline, lead-hased point, kerosene, uther Nammabie
ar toae peteoleum products, tasic peshcides and herbicides, volatile solvents “mateciuls contining asbestoy or
jormaidehyde, and radivuctive matenials,  As used ia this paragruph 16, “Environmenta! Law” meuns tederal laws and
Jawy of the jurisdichon where the Propenty is located that relute to health, sifety or environmental proteclion.

17. Lender’s Righis if Boceawer Fulls 1o Keep Promises and Agreementy, 4t sny ol the evens or
conditions described in subparageaphs (A), (B), (C), () ae (8} of this puragraph 17 shall oceurtonder, ufter giving
Butrower any timely notice of Borrower's right to cure us may then be required by applicable 1w aid Borrower's
failure to cure within the time period set forth in such notice, may require thut Borrawer pay immeciately the entire
amount remaining unpaid under the Note snd this Secunty Instrument. Thiy requirement will be called “Immedinte

Payment in Full."

If Lender requires [mmediate Payment In Full, Lender may bring o luwsuit to take away ull of Borrower's
temaining rights in the Property und 1o have the Property sold. At this sale Lender or unother perion may cquice
the Property. This is known as “foreciosure und salu.” [f the proceeds of this sule wre insufficient 1o repay Lender
the amounts dus to Lender from Borrower under the Note and under this Security Instrument, Lender may, o the
extent not limited or prohibited hy law, obisin a court judgment againat Borrower personally for the difference between
ail anounts dug feam Borrower under the Note and this Security Instrument and the sule proceeds. |nany luwsuit for
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foreclosure and wile, Lender will have the right to coliect all costs and expenses of the foreclosure and sule affowed
by law. This includes attorney’s fees and costs of title evidence permitted by applicuble luw and Rules of Court, and
attorney's fees for bankruptey proceedings (including etforts o modity ar vacale any sutomatic stay or injunclion).
All such sums &y may come due will be secured by the lien of this Security (nsteument,

Lender may require [mmediate Payment In Full under this puragruph 17, it

(A)  Borrower fuils to make any payment required by the Note or thin Security [nstrument when it is due;

(B} Except tn those circumstances in which federul luw otherwise provides, all or any part of the Propeny,
or any right in the Property, is sold or transferred without Lender's prior written consent (or, if Borrawer it aot a
natueal person, if a beneticial interest in Borrower is sold or transterred); or

) O application of Leader, two or more insurunce compunies licensed 1o do business in the State in
which the Propercy (s 'vcated refuse 1o issue pulicies insuring the buildingy und improvements an the Propenty; or

£h)) Borrowe &iils to keep any ather promise or agreement in this Secunty Instrument within the time set
forth, or if no time is set torin 4 this Secunity nstrument. then within the time set forth in the notice sent 1o Borrower
by Lender; or

(E) Aay representation maae or information given lo Leader by Borrower in conrection with Borrower's
application tor this loan is false ot misleading in any material respect.

18, Assignment of Leases. Bortuver hereby assigns to Lender all leases ot the Property and all security
deposits made in cunnection with leases of the Prorczty. Upoa Leader's notice 1o Borrower of Borrower's breach of
agy covenant or agreement in this Secunty Instrument, Fiender shall have the right to modify, extend or terminate the
existing leases and to execute new leases, in Lender's scla diccretion, As used in this pacugraph 18, the word "lease”
shall mean “sublease” if the Security Instrument is on a leaszgnld.

19. Assipnment of Rents, Borrower unconditionally »ssigns and transters to Lender all the rents snd
revepues of the Propenty.  Borrower authonizes Lender or Leader’s ageat(s) 1o collect the rents und cevenues and
hkereby directs each tenant of the Propeny to pay the reats to Lender or Legder's agents). However, prior 1o Lender’s
notice to Bortower af Borrower's hreach of any covenant or agreement 1 the-Security Instrument, Borrower shall
collect and receive all reats and revenues of the Property as trustee tor the vete!is of Lender and Borrower. The
assignment of rents constitutes an absolute assignment and not an assignment tor rdditiona! secunity only.

If Lender gives notice ol breach to Borrower: (i) all rents received by Borrower sliall be held by Borrower
as trustee for the benetit of Lender only, to be applied 10 the sums secured by the Security Tnstrment; (i) Leader shall
be entitled ta collect and receive al) of the rents of the Property: and (iii) each tenant of the Projeriy.shall pay all rents
due and unpaid to Leader or Lender’s agent(s) on Lender's written demand to the tenant,

Borrower has nul executed any prior assigament of the rents and has not and will not perform any act that
would prevent Lender from exercising its rights under this paragraph }9.

Any apptlication of rents shall not cure or waive any default or invalidate any other right or remedy of Lender.
This assignment of reats of the Property shall not cure or waive any default or invalidate uny other rights or remedies
of Lender. This assignment of rents of the Propeny shall terminate when the debt secured by the Security Instrument
is paid in full.

20.  Appointment of Receiver; Lender in Possession. Upon acceleration under paragraph 17 or
abandonment of the Property and at any time thereafier Lender, in person, by agent or by judicially appointed receiver,
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stistt be entitied (0 enter upon, take possession of and munage the Propenty snd 1o colet the rents of the Praperty,
including thuse pual due, purstant 1o pamsgeaph 19, However, .eader shall be under ao obligntion to entar upon, tuke

conteol of or maintain the Property. Any rents cotlected by fender or the receiver shatl be apphed fiest to puymen
of the cosia of management of the Property and coliection of rents, including, but not limited to, receiver's fees,
premiums o receivar’s bands and reasonubie stiorneys’ fees, und then to the suma secured by this Security Inatrument.
Leader and uny receiver shall be liuhle to sccount oaly for thuse rents actually 1eceived.

il Releuss, Upan paymont of sll sums secured by this Security Instrument, Lender shall discharge this
Security Instrument without churge to Borrower. Barrawer shull pay sl casw of recordation, if uny.

12, Walver of Homestend, Borrowee waives all right of homestead exemption in the Property.

23, Use uf Propecty; Compliunce with Law, Borcawer shall not seek, agres to ur make « change in the
use vl the Fropzay ee ns omng clastlestion, unless Lender hay syreed in writing to the change. DBarrower shall
compty with ail lawes ordinences, regulatians and reguirements of any governmental hody applicahle W 1lte Property.

14, Rider: 1o this Security Instrumant. If ane or more riders are executad hy Borrower and recorded
together with this Sccurity Inutrument, the covenunts and sgreements of ench such rider shall be incorporated into and
shall amuend and suppiement ths rovenants snd agreements ot this Socurity Instrumaeat as if the rider(s) were » pant

af this Secunty Instrument.

[Check upplicable hoxiey)]

B Adjustable Rule Rider  Condoininium Rider 0 14 Family
Rider
{0 Oraduated Payment Rider Q Plaaned Unit O Biweekly
Development Rider Payment
Rider

CONTINUED ON PAGE 8
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1 Otherts) |(specify) O Rate Improvement O Second
Rider Home Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanls contained in this Security
[astrument and in any rider(s) executed by Borrower and recorded with it.

/}Mu -/ A /Cif (Seal) A Dc‘%ﬁi(bn S[/'C“m"‘;‘ (Seal)

BoHJwer ﬁmf J. Martin ‘Dorothy Martin Bocrower
2 {Seal) (Seal)
Borrower Borrower
STATE OF ILLINOIS )
)58
COUNTY OF __ Cook )
Semmwt i
I, //Z Ilﬂ '? i nutury p\lhhﬂ. in and for said County and State,

do hereby certify thut llenry T, Mart#h ‘m” rothy T0ri in, his wile
personully known to me ta he the same person(s) whuse name(s) iy (are) subscribed to the {oreguing nstrument,
appeared before me this day in person, and acknowledged thrishe the) (they) signed und delivered the suid instrument
as ber (his) (their) free and volumary act, for the uses and purposes thersin set torth.

el
-

n ‘ qn ,

GIVEN under my hand and official seal, this ______ day ) ' Tcﬂ?rmiw : 19..1...).- ;':
. 4 '

- e aaamas s A "

¢ OFP At SEAL X

MARY A l-EASON >

NOTARY PUB. © . ATE CF LLUINC © Notary Public

' '“f GON\MESSWI 0 ‘!RES ‘MD o

N

Please Record and Return i

This Instrument was prepared by:
Centennial Moriguge Company ,
a Divisivn of Superior Bank FSB -\\‘“ AR
135 Chestaut Ridge Road “\v Midwest Land Yitie compan
Montvale, New Jersey 07645 9525 W Bry1 Mawr Sune 1Y ine
At Recorded Documents Department Rosemont tiinols 80044
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ADJUSTARLE RATE RIDER

(1 Year ‘reasury Index = Rule Cups)

THIS ADSUSTABLE RATE RIDER is made this _Bth_ day of ___Febraary
1977 and i ncorporated into and shall be deemed o amend and supplement the Mortgage, Deed ul
Trant ar Secarity Deed (the "Secority Instrnent”) of the same dale given by the undersigned (the

DFIWLETS LY sl e Hurmwur S Ad ustable Rate Nole (the “Note”) o __Centennial ortgage Company
a cﬂvx'sxon o ‘UnLle BAME é ‘ . {the "I-LJn:l{r “ [ I

ol the same date and covering the property described in the Seeurity Instrument and located at: I
9634 South Merrion Ave,, Chicage, 1T, 60617

(Property Address)

TR NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN T
INELREST RATE AND THE MONTHLY PAYMENT, “THE NOTE LIMETS T
AMOLENT THE BORROWER'S INFEREST RATE CAN CHANGIE AT ANY ONLL
TINEARD THE MAXIMUM RATE THE BORROWER MUST PPAY,

ADEH TIONAJTCOVENANTS, In addition 1 the covenamy s apreements nisde in the Security
insttument, Borcower aive bender Tartlier covenant il agree as follows:

INTERENT RATE AMO MONTHLY PAYMENT CHANGES
The Nute provides for an(nitial interest rate of _8 +750 o the "Initial Rate™). The Note
provides for changes in ihe interest r2ie and the monthly payments as follows:

‘This Note is not payubicin installments of equal amounts,  Larger
instatliments muy he due as provided berein. The interest rate in effect on the date of
this Note ("fnitial Rate”) is _ B.750 % nes year, which will he applied 1o a 360 day
year consisting 0f 12 months with 30 days cachi.  Interest begins to accrue on the date sel

forth in Section 2, @
()CQ }xm 0 M

The interest rate I will pay may Lh.uu;e ot first day of October 19 95 :':'

aned on that day every 12th month therealter,  Lach date dn waich my interest rate could .
chatige is called a "Change Date.” é;,‘
-

Beginning with the first Change Date, the interest rate will e based on an fadex,
The "Index™ is the weekly average yield on United States Treasury Securities adjusied
ot constant maturity of one year as published by the Federal Reserve Doard in Federyl
Reserve Stavistival Release 115 (319). The "Cuprent Index” is the most receitdndex
value aviilable as of the date forty-Nive (45} days before each Change Date if zovindate
Falls on a Wednesday or, if such date does not fall on o Wednesday, then the “Cuszent
Index™ i the most recent Tndex value available as of the Wednesdiy immediitely
preceding the date forty five (45) days before cach Change Date. Belore each Change
Date the Note Holder wilt cidealate the new incerest rate, which, except far any wid
days® interest upan prepayment in full, wnll hu. dBpllcd o a 360 day year consisting of
12 menths with 30 days each, by .uhlm;, ot pereentage paints ("the Margin®)
o the Cuerent Tiddex,  When a new rate is dLlLNI‘IIIch. the rite will be rousided off (o the
nearest /8%, The Note Holder will then detenmine the amaunt of the level monthly
payment that will be sufficient to repay the then uapaid principal in full by the malurity
dite of this Note, assuming that all delinguent payments are made and that all fuare
paytiterts are made when due,

CDIOTAANA

1L ISTIADD RATE | YR OR LIS YR, TRRM MTC. RIDIR PAOL L OF 2
MUNTHLY SIMPLIZDELAYED INT. ACCRUAL (12/28:/%4)
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At the tist Change Dite, the interest ce will not be mereised to more i two
Ly gt entage poinds higher tan the Tatial Rate and, ab sl sebsequent Change Tates,
Hhe terest ste witl sever b increased or decreased on gy single Cliamge Dite hy aune
Man twn () percentago points Hom e rate ol interest changed during the proceding
yelve 07) months, The interest rate will never be greater than 1475 nercent per
yean, or will it ever he less than the Imbal Rate doing tive entire teom of this Toan amd
4t o e duriing the teem of this lan will the rate e inereased above the rate printitted
by baw. “Tho new Interest cate will become effective on the Change Date. The new
nuatldy payment witl begin on thy fiest moathly payment date after the Change Date and
wall remmain i erteet until the monthly payment changes again. “The Note Holder wall
detever by nd o mg 4 noties of any change i the interest ate and tho amount of the
new amonthly payment b least twenly-five (25) days helorg the effective dite of any
peament chimge,  The notice widl inclwde information required by Liw wnd possibly
vetn other information as well.

aeept in the ense of o Current Index and Margin tess than the Initint Rate aml
subjedt fodne 3 peecentage point Timitation on rate chanpes desribed dhove, e
deceases Wil T mandatoey upon decreases in the Index determined an Chanpe Dates,
Dt vabe increases hased upon inceeases in Hie Indec will be optioasl with the Notu
Hobdes  However, 4 Taet that the Note Holder taay not have mide o pesmissible
increase by whole orippan will pat be considered o waiver of the Note Holdee's right
subsequenily to make any obher permissible increase within the fimits stated in this

Sechion i,

Adjustineats in the rate wi' be given effect by chaoging the dollar amounts of
pemnaming equal morthly tnstallments 55 1hat the toral amount due under this Note witi,
it all delinguent payments are made and &% faiore payments are made when dug, be paid
by the ariginal sty date of this Note. A atated in Section 2, however, Tnterest will

accrue until paywent in full is actually mide,

Y SIGNING BELOW, Doreower accepts and agrees te-iie teems and covenants contained In s
Adiustable Rate Ruter.

M:_; (Sead)
lenry J. ¢t Borrower

ND_L*‘L/“"{, “ ot }‘"CL’V{{P\.—: R (Sc;“)
Dorothy Martin swer

(Seal)

Borrower

(Seal)

Barrower

IL ISTAAD). RATI 4 ¥R ORTESSOM YR TITRM MTO. tIHR PAGE YN Y CHIRTAAILA

MONTHLY SIMPLIVIDVLAYED INT. ACCRUAL (1271094}
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Legal Uescription: fiehelule A

LOT 13 IN BLOCK 1 IN MERRIONETTE MANOR FIRST ADDITION, BEING A
SUBDIVISION OF PART OF THE EAST 1/2 OF 'THE NORTHEAST 1/4 OF
SECTION 12, NORTH OF INDIAN BOUNDARY LINE, TOWNSHIP 17 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CQUNTY,
ILLINCIS, ACCORDING TO PLAT THERROF REGISTERED IN THE QFF[CE OF
THE REGISTRAR OF TITLES AS DOCUMENT NUMBER 1196452,

PII'NQ 25-12“227‘019
C/X/A 9634 SOUTH MERRION AVE., CRICAGO, IL 60617
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