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MORTGAGE Vi JELSRIYRN V0.

L CHOK COUNTY RECURDER
THIS MORTGAGL (“Sccurjty Instrament) Is givenon Pebruary 29? ,
199,"3_.- The mongagor is Doml'.a;. S '1w‘ and Jo Ann M. 5haw, his wite '
whose address is 064 PIum Island Drive, Morthbrook, Illinoia 60067

("Borrower"). This Sccurity [nstrument is given to Centennial Morigage Company, # Division of Superior Bank 5B,
which is ocganized and existing under the lavaof the United States, and whose address is 9525 West Bryn Mawr,
Rosemont, 1llinois 60018 ("Lender”). Borrower ewss Lender the principst sum of ___Two Hundred Four

Thousand and no/100's ——~m=~—m-———Pgijars (U5, $___204,000,00 )
This debt is evidenced by Borrower’s note dated the saine dute as this Security Instrument ("Note"), which provides
for monthiy payments with the full debt, if not paid eurlier, due and payable on March 1, 2025 .
This Security Instrument secures to Lender: (a) the repaymend ol the debt evidenced by the Note, with interest at a
rate which may vary from time to time, and all renewals, extensions <nd modifications of the Note; (b) the payment
of all other sums, with interest at a rate which may vary from time 0 fime, advanced under paragraph 6 to protect
the security of this Security Instrument; and (¢) the performunce of Bosrower's covenants and agreements under this
Security Instrument and the Note. For these purposes Borrower does herehy siortgage, grant and coavey to Lender
the following described property located in Cook . County, lilirois:
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& If this box is checked see Schedule A annexed hereto and made a part hereor,

which bas the address of 3064 Plum Island Drive

treat)
Nor thirock , llinois éﬁdgﬂ {"Propenty Address”):
(City) (Zip Code)
IL IST/AD!. RATE MORTGAGE- CSB (11/15/5) PAGE | of § MGHIAA ILA
MONTHLY SIMPLE




fl SR ot b Ceaih ! wvane s vy ol
T
l
" Wy 1 ..
!!\v... v 'ﬂ‘l

i mssm

y\ ﬁ'
&

Pt Tttt sty ey La e g e
SR i iy ST N
l,.uf,!fx ayail yes W OTR gl rae b

. '
LT e Tovppn) SIS

askeiv oy digebwe U a100

5 1-«* *-mri mmf 07t g:? s 1 ; !:’wnumcni '.g}a"x_a. o
‘“n";wq sty boot S5t el o M*, FarttegEy e M D) st e TG0 e A
Ity m i fin l‘im.nrs sl e ‘hf. AL npis rm«.-‘. - Jann Qv e 43 e v §"‘r’" SRR s:rr.m

] ' STTC R ";ﬁ WAL SRR m" }'ﬂ.ér';g,s,j

et yubigh (r»i.ii"‘ff‘ wag s [ ety Al ol ey o
.I.n.J ol Wi vml !Jm‘. !i" 7y ,‘.ﬂw NG ek LAeded i) lfa‘» HMETE

i :';:,:x:.-.-,r SERT] i;"m'; ik -m

b b e T,

Ty

s Efﬁ*ukii’:‘«."‘,' | nr At
o g ) ,M‘Jl\

R

. 4
THIES A0

.-q i shim bng ~,":;;»u:;-;1:';'., AR # il X

\-\.'If»].m l”‘;

i

v




UNOFFICIAL COPY

TOGETHER WITH al] the improvements now or hereatter erccted on the property, aud all casements, rights,
appurtenances, rents, royalties, mineral, oil and gus rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property, All replacements and additions shall also be covered by this Security [ostrument.
All of the foregoing is referred to in this Security [nstrument as the “Property.” ,

BORROWER COVENANTS that Borrower iz lawfully seised of the estate hereby conveyed and has the right
to morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands subject

{0 any encumbrances of record.
Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest and Other Charges. Subject to puragraph 10, Borrower shull
prompily pay when due the principal of and interest on the debt evidenced by the Note and any late charges, coilection
costs and expenszz 2ad dishonored check charges as provided in the Note.

2. Applicition of Payments. Unless applicable law provides otherwise, Lender will apply each of
Borrower's regular menthiv-payments under the Note tirst to accrued and wnpaid interest under the Note us if the
payment is made on its duc-uzic regardless of when the puyment is actually received and the remainder, if any, 1o
the unpaid principal balunce wader the Note, Any late charges, collection costs and expenses, dishonored check
charges and payments made by Lender to entorce the Note andior o protect Lender's interests under this Security

[nstrument will be assessed separately

3. Charges; Liens, Borrowershallouy sl taxes, ussessments, charges, fines and impositions attributable
to the Property which may attain priority over this-Sccurity Instrument, and leasehold puayments or ground rents, if
any. Borrower shall pay these obligations on time directly to the person owed payment,  Borrower shall promptly ¢n
furnish to Lender all notices of amouats to he paid uuder this paragraph, and receipts evidencing such payments. ‘I::
r
Borrower shall prompily discharge any {ien which his rriority over this Security {nstrument uniess Borrower: (2:]
(a) agrees in writing 10 the payment of the obligation secured by thie lien in u manner acceptable 1o Lender; (b){)
contests in good faith the lien by, or defends against enforcement of thé lien in, legal procezdings which in Lender's
opinion operate to prevent the enforcement of the lien; or (c) securze-from the holder of the lien an agreement
satisfactary to Lender subordinating the lien to this Seeurity Instrument. AT iender determines that any part of the
Property is subject to a licn which may attain priority over this Security instrament, Lender may give Borrower a
notice identifying the lien, Borrower shull satisfy the lien or take one or more ¢! the actions set forth above within
10 days of the giving of notice,

4. Hazard or Property Insurance. Borrower shall keep the improvemeuts povw existing or hereafter
erected on the Propenty insured against loss by fire, hazards included within the term “ext=ndsd coverage™ and any
other hazards, including floods or flooding, for which Lender requires insurance. This insurance wgail be maintained
in the amouats and for the periods that Lender requires, not to exceed the tull replacement cost of «he buildings and
improvements on the Property. The insurance carrier providing the insurance shall be chosen by Hdrzewer subject .
to Lender’s approval which shall not be unreasonably withheld, If Borrowsr fails to  maintain coverage described
above, Lendzr may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with

paragraph 6.
All insurance policies and renewals must be acceptable 1o Lender and must include a standard mortgage clause
in favor of and in 2 form acceptable to Lender. Lender shall have the right to hold the policies and renewals. If

Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. In the
event of loss, Borrower shall give prompt notice (o the insurance carrier and Lender, Lender may make proof of loss

if pot made promptly by Borrower.
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Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be apptied to restoration
or repuir of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not
lessened. 1f the restoration or repair is not ecasomically feasible or Lender’s security would be lessened, the insurance
proceeds shail be applied to the sums secured by this Security instrument, whether or not then due, with any excess
paid to Borrower. [f Borrower abandons the Property, or does not answer within 30 days a notice from Lender that
the insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use
the proceeds to repair or restore the Property or to pay sums secured by this Security Instrument, whether or not then
due, The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due dute of the monthly payments referred 1o in paragraph | or change the amount of the
payments. If under paragrapk 17 the Property is acquired by Lender, Borrower's right 1o any jnsurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall puss 10 Lender 1o the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

5. Orcunancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan
Applicution; Leaseholde; Condominiums; Planned Unit Developments, Unless Borrower's loan application and
Lender's Joan approvail protided that the Property was aot required to be ocoupied as Borrower's principul residence,
Borrower shall cecupy, esiablisz, and use the Property as Borrower's principal residence within 60 days after the
axecution of this Security Instriment and shall continue to occupy the Property as Borrower's principal residence for
at least | year after the date o occurancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless exteraring circumstances exist which are beyoad Borrower's control.  Borrower
shall not destroy, damage or impair the Progeriy, allow the Property to deteriorate, or commit waste on the Property.
Borrower shall not permit, or be alleged to hpv= permitted, the Property to be used in connection with any illegal
activity, In that regard, Borrower shall be in Gefsit if any forfeiture action or proceeding, whether civil or criminal,
is begun that in Lender's good faith judgment couid résult in forfeiture of the Property or otherwise materially impair
the lien created by this Sccurity Instrument or Lender's-security interest,  Borrower shall also be in defoult if
Borrower, during the loan application process, gave matedially false or insccurate information or statements to Lender
(or failed to provide Leader with any material information).ir connection with the loan evidenced by the Note,
including, but not limited to, representations concerning Borrower's occupancy of the Property 4s a principal
regidence. If this Security Instrument is on o leasehold, Borruwer sbail comply with all the provisions of the lease,
If Borrower acquires fee title to the Property, the leasehold and the festiile shall not merge unless Lender agreey to

the merger in writing.

If this Security Instrument is on  unit in a condominium or a planred vait development, Borrower shail
perform all of Borrower's cbligations under the declaralion or covenaats creating oi-governing the condominium or
planned unit development, the by-laws and regulations of the condominium or planned unit development and

constituent documents.

6. Protection of Lender’s Rights in the Property, If Borrower fails 1o perforo: ihe cavenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantiy affect Lender's
rights in the Property {such as a proceeding in bankruptcy, probate, for condemnation or forfeiture oriv. 2nforce laws
or regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and
Lender's rights in the Property. Lender's actions may include paying any sums secured by a lien which has priority
over this Security Instrument, paying insurance premiums, appearing in court, paying teasonable attorneys’ fees and
eatering on the Property to make repairs. Although Lender may take action under this paragraph 6, Lender does not

have to do so.

Any amounts disbursed by Lender under this paragraph 6 shall become additional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the rate then in effect under the Note as such rate may change from time to

PAGE 3 of 8 MGO44AA ILA
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time if permitted by law or, if not, at the highest lawful rute and shall be payable, together with such Intereat, upon
notice from Lender to Borrower requeating puyment,

7 Ingpection.  Lender or its agent may muke reascnable entries upon and inspections of the Property.
Lender shall give Borrower notlee st the time of or prior to nn Inspection specifying reasonable cause for the
inspection,

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in

connection with any condersnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shull be paid to Lender and applied to the amount secured by this Security
[nstrument. Any excess will be paid to the persons legally entitled 1o it.

If the Property is abandoned by Borrower, or if, after notice by Lender to Berrower that the condemner offers
to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, dender is authorized to collect and apply the proceeds , at its option, either to restoration or repair
of the Property or !5 the sums secured by this Security Instrument, whether or not then due.

Unless Lenderand Borrower otherwise agree in wriling, any application of proceeds to principal shall not
extend or postpone the dues vtz of the monthly payments referred to in paragraph | or change the umount of such
payments.

9. Barrower Not Releasedd; Forbearance By Lender Not a Whaiver. Extensions of the time for
payment or modifications of amortizallon " the sums secured by this Security Instrument granted by Lender to
Borrower or o auny successor in interest of Borrower shall not operate to release the linbility of the original Borrower
or Borrower's successors in interest.  Lender skal! not be required to commence proceedings aguinst any successor
in interest or refuse to extend time for payment orebirwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or Borrower's successors in interest.  Any
forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right

or remedy.

10. Successors and Assigns Bound; Joint and Seve:g? Liability; Co-Signers. The covenants and
agreements of this Security Instrument shall bind and benefit the Curcessors and assigns of Lender and Borrower
subject to the provisions of paragraph 17 (B). Borrower’s covenants and agreaments shall be joint and several. Any
Borrower who co-signs this Security Instrument but does not execute the MNote: (a) is co-signing this Security
Instrument only to mortgage, grant and convey that Borrower's interest in the Ploperty under the terms of this Security
Instrument; (b) is not personally obligated to pay the sums secured by this Securitv Instrument and (c) agrees that
Lender and any other Borrower may agree 1o extend, modity, forbear or make any accemmodations with regard to
the terms of this Security Instrument or the Nete without that Borrower's consert and withort thereby impairing that

Borrower's obligations and liability hereunder.

11. Louan Charpes. Ifthe loan secured by this Security Instrument is subject to a law/o: regulation which
sets maximum loan charges, and that law or regulation is finally interpreted so that the interest or oiker 'oan charges
collected or to be collected in connection with the loan exceed the permitted fimits, then: (a) any such interest and/or
other loan charges shall be reduced by the amount necessary to reduce the interest and/or other loan charges (o the
permitted limit; and (b} any sums already coilected from Borrower which exceeded permitted limits will be refunded
to Borrower. Lender may choose 1o make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. [f a refund reduces principal, the reduction will be treated as u partial prepayment.

12. Notices. Any notice lo Borrower provided for in this Security Instrument shall be given by delivering
it or by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed
to the Property Address or any other address Borrower designates by notice 1o Lender, Any notice to Lender shall
be given by first class mail to Lender's address stated herein or any other address Lender designates by notice to
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Borrower. Aay notice provided for in this Sccurity Instrument shall be deemed o have been given to Borrower or
Lender when given as provided in this paragraph 12,

13.  Governing Law; Severability. This Security Instrument shall be governed by federal law, {llinois
law and any local luw that applies in the place in which the Property is located. In the event that spy provision or
clause of this Security Instrument or the Note coaflicts with applicable Jaw, such contlict shall not affect oiher

provisions of this Security Instrument or the Note which can be given effect without the conflicting provision. To this

end the provisions of this Security Instrument and the Note arc declared (o be severable.

14.  Berrower’s Copy. Borrower acknowledges receipt of photocopy or a conformed copy of the Note
and of this Security Instrument.

15, Cale of Nole; Change of Loan Servicer, The Notz or a poanig) interest in the Note (logether with
this Securily tnsuument) may be soid one or more limes witkout prior notice lo Borrower, A sule may result in u
change in the entity (known as the "Loan Servicer") that coliects monthly payments due under the Nole and this
Security Instrument. 7ihire also may be one or more changes of the Loan Servicer unrelated to a sale of the Note,
If there is a chaage af e npan Servicer, Borrower will be given written notice of the change in accordance with
puragraph 12 and applicable law . The notice will state the name and address of the aew Loan Servicer and the uddress
to which payments should be-made. The aotice will also contain any other information required by applicable luw.

6.  Hazardous Substanies. Darrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in. the Property. Borrower shall noi do, nor allow anyone else to do,
anything affecting the Property that is in violatisrn-of any Environmental Law, The preceding two sentences shall not
apply to the presence, use, or storage on the Properiy of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses ~ad 10 maintenance of the Property.

Borrower shall promptly give Leader written notier of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency o private patiy tivolving the Property and any Hazardous Substance
ar Environmental Law of which Borrower has actwal knowledpe, » 1f Borrower learns, or is notified by any
governmental or regulatory authority, that any removal or other remewation of any Hazardous Substance affecting the
Propernty is necessary, Borrower shall promptly take all necessary remedic] aciions in accordunce with Environmental

Law,

As vsed in this paragraph 16, "Hazardous Substances” ure those substanc:s dafined as toxic or hazardous
substances by Environmental Law and the following substances: pasoline, lead-based paint, kerosene, other flammable
or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, matericls containing asbestos or
formaldehyde, and radioactive materials, As used in this patagraph 16, "Environmental Law" riesas federal laws and
laws of the jurisdiction where the Property is located that relate to health, safety or environmenta! protection,

17.  Lender’s Rights il Borrower Fails to Keep Promises and Agreements; [f any of the evenls or
conditions described in subparagraphs (A), (B), (C), (D) or (E) of this paragraph 17 shall cccur, Lender, after giving
Borrower any timely notice of Borrower’s right to cure as may then be required by applicable law and Borrower's
failure to cure within the time period set forth in such aotice, may require that Borrower pay immediately the enlire
amount remaining unpaid under the Note and this Security Instrument. This requirement will be called “Immediate

Payment in Full.”

If Lender requires Immediate Payment In Full, Lender may bring a lawsuit o take away all of Borrower's
remaining rights in the Property and to have the Property sold, At this sale Lender or another person may acquire
the Property. This is known as "foreclosure and sale." If the proceeds of this sale are insufficient 10 repay Lender
the amounts due 1o Lender from Borrower under the Note and under this Security Instrument, Lender may, fo the
exient not limited or prohibited by law, obtain a court judgment against Borrower personally for the difference between
all amounts due from Borrower under the Note and this Security [nstrument and the sale proceeds. Inany lawsuit for
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foreclosure and sale, Lender will have the right to collect all costs und expenses of the foreclosure and sale allowed
by law. This includes attorney's fees and costy of title evidence permitied by applicable low and Rules of Court, and
attorney's fees for bankruptey proceedings (including efforts to modify or vacate any automatic stay or injunction).
All such sums a5 may come due will be secured by the lien of this Security Instrument.

Lender may require Immediate Fayment [n Full under this paragraph 17, if:

(A) Borrower fails o make any payment required by the Note or this Security Instrument when it is due;

ar

(B) Except in those circumstances in which federal luw otherwise provides, all or any part of the Propenty,
or any right in the Property, is sold oc transferred without Lender’s prior written consent (or, if Borrower is not a
natural person, if a beneficial interest in Borrower is sold or transferred); or

() Or. application of Lender, two or more insurance companies licensed to do business in the State in
which the Propert; is-located refuse to issue policies insuring the buildings and improvements on the Property; or

(D Borroveuc {ails 10 keep any other promise or agreement in this Security Instrument within the time set
forth, or if no time is set tortkin this Security Instrument, then within the time set forth in the notice sent to Borrower

by Lender; or

(E) Any representation mud or information given lo Lender by Borrower in connection with Borrower's
application for this loan is false or misleatiay in any material respect,

18.  Assignment of Lenses. Borrowes hereby assigns to Lender all leases of the Property and all security
deposits made in connection with Jeases of the Proprity. Upon Lender's notice to Borrower of Borrower’s breach of
agy covenant or agreement in this Security Instrument, Lzader shall have the right to modify, extend or terminate the
existing leases and to execule new leases, in Lender's scle discretion. As used in this puragraph 18, the word “lease”
shall mean "sublease" if the Security Instrument is on a leaselicld,

19. Assipnment of Rents, Borrower unconditionally sugigns and transfers to Lender ull the rents and
revenues of the Property. Borrower authorizes Lender or Lender’s »gent(s) to collect the rents and revenues and
hereby directs each tenant of the Property to pay the rents to Lender or Lerder's agent(s). However, prior to Lender's
notice 1o Borrower of Borrower's breach of any covenant or agresment iz the Security Instrument, Borrower shall
collect and receive all rents and revenues of the Property as trustee for the neefit of Lender and Borrower, The
assignment of rents constitutes an absolute assigament and not an assignment for poditional security only.

If Lender gives notice of breach to Borrower: (i) all rents received by Borrower ¢hall be held by Borrower
as trustee for the benefit of Leader oaly, to be applied to the sums secured by the Security lustrment; (ii) Lender shail
be entitfed to collect and receive all of the reats of the Property; and (iii) each tenant of the Preper.y shall pay all rents
due and unpaid to Lender or Lender's agent(s) on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that
would prevent Lender from exercising its rights under this paragraph (9.

Any application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender.
This assignment of rents of the Property shall not cure or waive any default or invalidate any other rights or remedies
of Lender. This assignment of rents of the Property shall terminate when the debt secured by the Security Instrument

is paid in full.

20. Appointment of Receiver; Lender in Possession, Upon acceleralion under paragraph 17 or
abandonment of the Property and at any time thereafter Lender, in person, by agent or by judicially appointed receiver,
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shall be entitied to enter upon, tuke possession of and manage the Property and (o collect the renta of the Property,
including those past due, pursuant to paragraph 19, However, Lender shall be under no obligation to enter upon, tuke
control of or maintain the Property, Any rents collected by Lender or the receiver shall be applied firgt 10 payment
of the costs of management of the Property and collection of rents, including, but not limited 1, receiver's fees,
premiums on receiver's bonds and reasonable attorneys’ fees, and then 1o the sums secured by this Security lostrument.
Lender and any receiver shall be liable to account only for those rents actually received.

21, Release. Upon payment of al) sums secured by this Security Instrument, Lender shall discharge this
Security Instrument without charge to Borrower, Borrower shall pay all costs of recardation, if any.

22,  Walver of Homestead, Borrower waives all right of homestead exemption in the Propenty.

23. Use of Property; Compliance with Law, Borrower shall not seek, agree to or make a change in the
use of the Propery or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall
comply with ali favs, ordinances, regutations and requirements of any governmental body applicable to the Property.

24, Riders e this Security Instrument, If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into ond
shall amend and suppiemeut ‘i covenants and agreements of this Security Instrument as if the rider(s) were a part

of this Security Instrument.

{Check applicable box(es)|

[{Adjustahie Rate Rider 0 Condeminium Rider 0O 1-4 Family
Rider

[0 Graduated Payment Rider O Planned Unit (3 Biweckly
Development Rider Payment
Rider

CONTINUED ON PAGE 8

L ISTYADI. RATE MORTOAGCE - CSB (11/15/94) FAGE7 of §
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O Rate improvement (J Second

O Other(s) [{specify]
Rider Home Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

/‘ - - ~
(//m& / / — P{'/é’tf%fj (Seal) Wﬂn#ﬁ/ (Seal)
[ {Jo Ann M. Shaw Barrower

Iio ower Do ald J. Shaw

{Seal) (Seal)
Borrower Borrower
STATE OF ILLINOIS )

)88
COUNTY OF Cock (

1, Mary A.Gleason a notary public in and for said County and State
do hereby certify that Donald . Shaw #rl o Ann . haw!i ph;lis wife y '

personally known to me 1o be the same person(s) whose nume(s) is (are) subscribed to the foregoing instrument,
appeared before me this day in person, and ackoowledged that she (he) (they) signed and delivered the said instrument

as her (his) (their) free and voluntary act, for the uses anc-zusposes therein set forth,

20th duvof }ebrua.n/(// ,19_?5_.

GIVEN under my hand and official seal, this
I ety s o—
p r-,‘"f.m'." ' LLEASON ;’ o / Notary Public
St g ;‘ N _Yﬁ’léﬁm LLiNOS ¢
et § &/
Please Record and Rctum m . — EIO/Q N
L This Instrument was prepared Ly
Centennial Mortgage Company E‘, } .
a Division of Superior Bank FSB : N
135 Chestaut Ridge Road al '\Nw
Montvale, New Jersey 07645 ©on ,»,.,, th vitle Company, inc.
Attn: Recorded Documents Department _ "W pign Mawr, Sulte 130
et Lk, linols 60C18
MGDHAA ILA

PAGQE B of 8
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ADJUSTABLE RATE RIDER
{1 Year Treasury Index - Rate Cuips)

THIS ADJUSTABLE RATE RIDER is made this 20th _day of ___February
19_95, and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower") to secure Borrower's Adjustable Rate Note (the "Note") to Centennial Mortqage
Cempany, a Division of Superior Bank I'SB (the "Lender")
of the same date and covering the propan%descrlbed in the Security lnstmmgnt and located at: _____.
3064 Plum Island Drive, Northbrook, Illinois

(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTERES” FATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT '171% BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE {AXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender fu'the: covenant and agree as follows:

INTEREST RATE AND MONTHL Y PAYMENT CHANGES
The Note provides for an initial intecest rate of 10.875 g (the "Initial Rate"). The Note

provides for changes in the interest rate and the riontaly payments as follows:

This Note is not payable in insta'iments of equal amounts. Larger 70
installments may be due as provided herein, The interest rate in effect on the date of N
this Note ("Initial Rate") is _10.875 % per yeat, which, except for any odd days' ;‘1‘
interest, will be applied 10 a 360 day year consisting of 124uonths with 30 days each. Eé:

&n

The interest rate 1 will pay may change on the first day o7 __September | &

1995 and on that day every 12th month thereafter. Each date on which my interest rate
could change is called a "Change Date.”

Beginning with the first Change Date, the interest rate will be based nn ~n Index.
The "Index" is the weekly average yield on United States Treasury Securities ag;justed
‘ to a constant maturity of one year as published by the Federal Reserve Board in [rderal
i Reserve Statistical Release H.15 (519, The "Current Index" is the most recent Indey
| value available as of the date forty-five (45) days before each Change Date if such date
falls on a Wednesday or, if such date does nat fall on a Wednesday, then the "Current
Index" is the most recent Index value available as of the Wednesday immediately
preceding the date fony-five (45) days before each Change Date. Before each Change
Date the Note Holder will calculate the new interest rate, which, except for any odd
days’ interest upon prepayment in full, will be applied to a 360 day year consisting of
12 months with 30 days each, by adding _6.250 __ percentage points ("the Margin")
to the Current Index. When a new rate is determined, the rate will be rounded off to the
nearest 1/8%. The Note Holder will then determine the amount of the level monthly
payment that will be sufficient to repay the then unpaid principal in full by the maturity

PAGE ] OF 2 CDI62AA.ILA

IL 1ST/AD). RATE 1 YR OR LESS/30 YR. TERM MTC. RIDER
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date of this Note, assuming that all delinquent payments are made and that ail future
payments are made when due,

At the first Change Date, the interest rate will not be increased to more than two
(2) perceatage points higher than the Initial Rate and, at all subsequent Change Dates,
the interest rate will never be increased or decreased on any single Change Date by more
than two (2) percentage points from the rate of interest charged dun 7g the preceding
twelve {12) months. The interest rate will never be greater than 12.%/-  percent per
year, nor will it ever be less than the Initial Rate during the entire term of : term of this loan and
at no time during the term of this loan will the rate be increased above the rate permitted
by law. The new interest tate will become effective on the Change Date, The new
monthly payment will begin on the first monthly payment date after the Change Date and
will. remain in effect until the monthly payment changes again. The Note Holder will
detivar by mail to me a notice of any change in the interest rate and the amount of the
new monthly payment at least twenty-five (25) days before the effective date of any
paymeni <iange, The notice will Include information required by law and possibly
certain otier irformation as well,

Except in ke case of a Current Index and Margin less than the Initial Rate and
subject to the 2 percentage point limitation on rate changes described above, rate
decreases will be manuriory upon decreases in the Index determined on Change Dates,
but rate increases based uoon'increases in the [ndex will be optional with the Note
Holder. However, the fact thar the Note Holder may not have made a permissible
increase in whole or in part will(no. he considered a waiver of the Note Holder’s right
subsequently to make any other pe:missible increase within the limits stated in this

Section 4.
Adjustments in the rate will be given effect by changing the doliar amounts of
remaining equal monthly instaliments so that the(oral. amount due under this Note will,
if all delinquent payments are made and all future paynients are made when due, be paid
by the original mawrity date of this Note. As stated in Sexion 2, however, intarest will g?
accrue until payment in full is actually made. N
[
BY SIGNING BELOW, Borrower dccepts and agrees to the terms and covenants contained in this LD'
Adjustable Rate Rider. n
$
CMM;JZW o ““ (/(Seai)
(ponald J. [sh&w’ Bo rewer
%&MM (Seal)
o Ann M. Shaw Borrower
(Seal)

Borrower

(Seal)

Borrower

1L 151/ADI, RATE 1 YP OR LESS/J0 YR, TERM MTO. RIDER PAOR 2 OF 2 CDISIAA.A
MONTHLY SIMPLE (11722/94)
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SCHERULE A

LegallDeécription:

LOT 10 IN BLOCK 102 IN WHITE PLAINS UNIT NUMBER 1, BEING A
SUBDIVISICON IN SECTION 8, TOWNSHIP 42 NORTH, RANGE 12, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN CCOK COUNTY, ILLINOIS.

P.I.N.# 04-08-411-010

C/K/A 3064 PRlum Tsland Drive, Northbrook, TIL 60062
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