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We. 1270 MORTGAGE
: THIS MORTGAGE ("Steurily Instrument”) is given on __February 13, 1999 . The
s mongagor is _Chester G, ratke and Carolyn M. Ratke, nis wife  whose sddress

s 12l woodside, Rivarside, iL 60546
(“Borrower”). This Security Instrument isgivan to Centennial Mortgage Company, & Division of Superior Bank FSB,
which is organized and existing under the lewz.of the United States, and whose address is 9525 West Bryn Mawr,
Rosemont, [llinois 60018 (“Lender®). Borrowsr-awes Lender the principal sum of _ Fifty Eight Thousand
ard no/100's / Dollars (U.5. $_28,000.00 ).
‘This debt is evidenced by Borrower's nole dated the same-ate as this Security Instrument ("Note”), which provides
for monthly payments with the full debt, if not paid carlier. due and payable on __ February 20, 2010 ,
This Security [nstrument secures to Lender: (a) the repayment of the debt evidenced by thadlote, with interest at the

6T2YISE

rate set forth in the Note, and all renewals, extensions and (aodifications of the Note; (bj-the payment of all other ¢
sums, with interest, advanced under paragraph 6 to protect the security of this Security pnstrument; and (c) the
performance of Borrower's covenants and agreements under this Security Instrument and the Note. For these purposes
Borrower does hereby mortgage, grant and convey to Lender the ‘trolipwing describé,ﬁ- property located in
Cock County, Nlinois: v
DEPT-U1 RECORDING $37.50
05107069 o TEIIIT (IRA) B906 02/28/95 10215:00
A LS iRl L5446 3 S MR B- 125962

. CDOK COUNYY- RECORDER

b 37 If this box is checked see Schedule A annexed hereto and made a part hereof,

which has the address of 121 Woodside '
(Street)
Riverside , llinois 60546 ("Property Address"):
(City) {Zip Code)
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TOGETHER WITH al] the improvements now or kereafter erceled on the property, and all casements, rights,
appurienances, rents, royalties, mineral, oil and gas rights und profits, water rights and stock and ull fixtures now or
hereafter a part of the property. Al replacements und additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
1o mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands subject

to any encumbrances of record.
Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest and Other Charges, Subject to paragraph 10 below, Borrower shill
prompily puy whon iHue the principal of and interest on the debt cvidenced by the Note and any lute charges, collection
costs and expenses und dishonored check charges us provided in the Note.

2. Applicatiyn of Payments, Unless applicable law provides otherwise, Lender will apply each of
Borrower's payments undee ins.Note first to acerued and unpaid interest under the Note to the date of payment and
the remainder, if any, to the uaraid principal balance under the Note, Any late charges, collection cosls and expenses,
dishonored check charges and pzyments made by Lender to enforce the Note and/or 10 protect Lender's interests under

this Security Instrument will be assessed separately.

3. Prior Mortgages; Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and
impositions attributable to the Propeny which ruay attain priority over this Security Instrument, and leasehold payments
or ground rents, if any. Borrower shall pay these obyigations on time directly to the persan owed puyment. Borrower
shail promptly furnish to Lender all notices of amoun,s to be paid under this paragraph, and receipts evidencing such

payments.

Borrower shall perform ail of Barrower's obligations urider any security deed, mortgage, deed of trust or other
security instrument with, creating or having a priority over this’Security Instrument, including but not limited 1o,
Borrower's covenant 1o make payments when due. Borrower shall pramptly discharge any lien which has priority aver
this Security Instrument (other than a senior security deed, mortgage, d=ed of trust or other security instrument
rpproved by Lender at the time of origination of this Security Instrument and with respect to which Borrower complies
with the provisions of the immediately preceding sentence) unless Borrower:” (s} agrees in writing to the payment of
the obligation secured by the lien in & manner acceptable lo Lender; (b) contests it pood faith the licn by, or defends
against enforcement of the Jien in, legal proceedings which in Lender's opinion operate. to prevent the enforcement
of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien/whith may attain priority
over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrowe. shll satisfy the lien
or take one or more of the uctions set forth above within 10 days of the giving of notice.

4, Hazard or Property Insurance. Borrower shall keep the improvements now existiag or hereafter
erected on the Property insured against loss by fire, hazards included within the term "extended coverage” and any
other hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be maintained
in the amounts and for the periods that Lender requires, not to exceed the full replacement cost of the buildings and
improveraents on the Property. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described
above, Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with

paragraph 6.

All insurance policies and renewals must be acceptable to Lender and must include a standard mortgage clause
in favor of and in a form acceptable to Lender, Lender shall have the right to hold the policies and renewals. If
Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. In the
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cvent of loss, Borrower shall give prompt notice 1o the insurence carrier and Lender.  Lender may make proof of loss
if not made promptly by Borrower.

Unless Lender and Hosrower otherwise agree in wriling, insurance proceeds shall be applied to restoration
or repair of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not
fussened. 1f the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with any excess
paid to Borrower. 1f Borrower nbandons the Property, or does not answer within 30 days a notice from Lender that
the insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use
the proceeds 1o repair or restore the Property or to pay sums secured by this Security Instrument, whether or not then
due. The 30-day period wili begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shali not
extend or postrone the due date of the monthly payments referred 1o in paragraph 1 or change the umount of the
payments. If under paragraph 17 the Propenty is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting fiors damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Pnstrument immediately prior to the acquisition.

5, Occupancy, Treservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leascholds; Condaminiums; Planned Unit Developments, Unless Borrower's loan application and
Lender's loan approval provided thad the Property was not required to be occupied as Borrower's principal residence,
Borrower shall occupy, establish, and/use the Property as Borrower's principal residence within 60 days after the
cxecution of this Security Instrument and Ghall' continue to oceupy the Property as Borrower's principal residence for
at least 1 year after the date of occupancy, wnliss Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating ciicuiasiances exist which are beyond Borrower's control. Borrower
shal! not destroy, damage or impair the Property, aliow the Propenty to deleriorate, or commit wuste on the Property.
Borrower shall not permit, or alleged to have permitted, ‘ne Property to be used in connection with uny illegal activity.
In that regard, Borrower shall be in default if any forfeiture-action or proceeding, whether civil or criminal, is begun
that in Lender's good faith judgment could result in forfeiture of the Propeny or otherwise materially impair the lien
created by this Security [nstrument or Lender's security interest.” Borrower shall also be in default if Borrower, during
the loan npplication process, gave materially false or innccurate 1nro mation or statemenis to Lender (or failed to
provide Lender with any material information) in connection with the joan svidenced by the Note, including, but not
limited to, representations concerning Borrower's oceupancy of the Propeaty us 4 principal residence. If this Security
Instrument is on & leaschold, Borrower shall comply with all the provisions of thi jzase. If Borrower ncquires fee title
to the Property, the leasehold and the fee title shall not merge unless Lender dgrees to the merger in writing.

If this Security Instrument is on a unit in a condominium or a planned unit'azvelopment, Borrower shall
perform all of Borrower’s obligations under the declaration or covenants creating or governing the condominium or
planned unit development, the by-laws and regulations of the condominium or planned vt development and
constituent documents.

6. Protection of Lender’s Rights in the Property. [f Borrower fails to perform the covenants and
agreements contained in this Security Instrument, ar there is a legal proceeding ihat may significantly affect Lender's
rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws
or regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and
Lender’s rights in the Property. Lender's actions may include paying any sums secured by a lien which kas priority
over this Securily Instrument, paying insurance premiums, appearing in courl, paying reasonable altoreys' fees and
enlering on the Property to make repairs. Although Lender may take action under this paragraph 6, Lender does not

have to do so.

1L 15T/2ND FI{ED RATE MORTJACE - CSB (11/153/94) PAGE ) of B MOQI3XA.[1X

il




U;NOFF‘I_,CIA_L COPY

‘.‘.! UHY

At d by,

azr' "; nf'u!

ard t..,:{.' ehamsar o M mpirenes i pgs eiaedio

i lrux.,nrlv'n wl J x[uwp
{4 il; ARTURGSS e

f"'!ltﬂwwu a b, [ 103
S *')" seriatts oels Brstenond e Glusw vimmee o

ey vl i wo bl

B onidpmae

RIS YR

S bl st d et Suitjuy godnd i G e -
‘- s s a0k ]
n r Jw' Rl ‘!"tﬁ*'vn‘g\f

R i anerilan iy daallos vk safnsd nodl sk g el

J*l"rm el

..‘,“ . . Al
‘,'f{lu:_ml',.dlii?‘ \::.I Bl

Iy

e

ot

SRR

VI RDL

Ry

A aryite

.}[I‘l }.‘

Y i'- sr;mrm- st o n.,:*.»
“ it asiniion [ TR s s gl 2l

;,mm P M m"w 5,¢ o ":s‘.;l

fi f uwa.‘--'x Ve

Jused strrwatodl sibmgred 80 G noimannt e winsnnield

"(Jz Lo
| rstisbuen l.,,‘;':m wy v sl bl o b
' ik rmukw sunehiney lagidcin

.‘i

ot it ayh NN SRR UEETY
hn SR i‘aic‘:'zr;i.u:‘.-!::n;- sy e Tt ad) SR i TR

1

Insha tauaon oife ueirriw o oo

')ti ion | s stk
mum okl deamon sl S g iy
{"/ rrayirl i g stgeid Bty a0
‘;.,H.JI w Dyl g i o
"Fum:m 7 ,ermrw i i v gty 16
o sl gt wWlisomtnn i i 1
}mnulf g3 .‘-Ul’i’?.‘! his Hun ‘7’1 itk wnty el
b blist ge) 5 el i et 4 st
}rm hui ..mm fhad rl afhd o lv—u;r v
i3y E;| s {aadiiiy m
l“’“wzu?{ e Eaiiden aminn oy will

T

e il Byt e e "‘-i"'ff'\i‘l

. 1

H.’r'! M SR EL IS S I j' ni f‘-
! 3 Yo sesiz Ut
S Ui oy e

Ayyra g S b et At
.n!:.'!'.‘.::ll RSN

IO T RTRTE:
TR IR TN ER T

F o is

VA

iretes
l‘.:"i

ity i v'!":i!ifﬁi I,; TR

Sovead ey idieee onrunsnion o

i ‘y'm B }H’» HY .J""*‘N*-;‘

NG mii!i',.‘:‘ :
--,:mzl;'{\% Hvnnas i
,mFI 15"'0'{‘1'*3‘1’-*fs:u'unnfr-vuk His Lsnaslt s o
St touiuimobany il gl g o iRy Ry s uum i
H s

e iy
G

""l'i («,] ')n-,i\, > iﬂ? a\-n: { F.(ir. J

"“iixii;'sr»iﬁ'«a'; £l Huu g ono
fnats ady vsbnu
L

A

o, nwr‘zrmi‘r" b m.u l-wnm!:; T i b il |
cebin® sy sk auiyid

TR T I

fiti’ e;’rn.n.mu s e 6 alked aswonoll o
Cybign. ] fo "...w»‘!ﬂ.x'.vmnru« R R R VTS T I
= ffant amotng o e sanibhot 1o aaiteamsbios sal oy vgeidned
S Hes i sy o osulise sl iu:;h‘}.‘q LR et PEEE IR AT TR mls‘;
) ~'imnnq -wi ;f:nuw ord gt el D vt i riveg aboland (M G
f‘.kljl,. e tavormped - '
f’.} ) ;'ii"f"

at I

o
il

oA .‘.ii‘@"hll..lt'ffs'.. ""hﬂsl"'l" L

IRV -%'."l N

PRI (e Y

W m..h. A ‘m.nv‘r

O ass danbas

Pt et Y o s Vit S e T of adl

. A i . . M .
\E i e wuiog R vy Bee Bur V-‘*-U""F*"~-‘f-‘”w3»'

I TIT SRS

T ST PUT

H " !
(3 i'::a,';'.‘-m.' ‘el

REURTTE
Al

Sl b pin von

gagierd il

stsbiend o noiosens
!

.e.mr., e

SV Hs arwa )

b e

AT v vl

BRG]

SETRI T

by gt o)

T ; e
0 oy Wy Y
st 3] D

[EEh e TR B FES RS Rde

< gli b Ledinas v Hans o
if .'x‘.‘:'/»*l}'f‘"!‘:'rﬁ ) bi:'f\i
it IR
sy o

.-.lh‘:

ool

GE G el SRR CTETING

jros i) —f"!t'.h
sl sly apnasieong w0 x»s.w-!:r’.‘j ‘

453t num H am-amvw

AT L

0k f'ii";.11}).":‘:";1:1;5,3 Giaintl ersmaei et el e seaininban D sblagsead nm g e

SRR u.fm ; p. g -E &

B T T T
TERA R VRt W 8 PO

I ,i.!b ‘J‘aul B i.w[”'. .‘a'l..\n.l

Lot venepn g wyemeh rmuwl& et e

vty i it ereibmdt
vrorernid brased e

L b ek 1 iR Imf

e ke o

tanio i o

il v :;mrr..ri
0

i TR T s, o by

SIS

flye

,I f‘ AN

¢

bt r;-"";fﬂ:i’- '

e h'.:l. A

I
Wit ey :liii{:l_ilbﬁ"""l"'
d (Er abi, } i “‘U Wl hn 11 «lJ!r ul

Cfilernd ! bt sily o

R AR E R AT TR |1If$ 3 L

iefer ol v ol I\i N m' : Wy
- i

gl dm’: irear Ll

AL .n.,:m_m..‘l;, B

0
B I SR IN AR AR [Nt o2 S e T
oy Ll et

PRIERTIReeE
W
Catuiindg:

HEFPAER B s

L i) v

e 5';,11-:; R

s -| i 1}
s 6l ek

SR R T

ARERT tumu:'ni k‘-rm.,,

Lo ,“\

H1Gharn

Bir T TR ATAN L

TR G



UNOFFICIAL COPY

Any amounts disbursed by Lender under this parugraph 6 shail become additionai debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounis shall bear
interest from the date of disbursement at the rate set forth in the Note if permitted by law or, if not, at the highest
lawful rate and shall be payable, together with such interest, upon notice from Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior o an inspection specifying reasonable cause for the

inspection,

8. Condemnation. ‘The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in liew of
condemnation, are hereby assigned and shall be paid to Lender and applied to the amount secured by this Security
Instrument,  Any excess will be poid to the persons legully entitled 1o it.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemner offers
1o make an award o settle a claim for damages, Borrawer fails to respond to Lender within 30 days after the date the
notice is given, Lende: ié authorized to collect and apply the proceeds , at its option, either to restoration or repair
of the Property or to the suras secured by this Security Instrument, whether or not then due.

Unless Lender and Borrawer otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of ihy monthly payments referred to in paragraph 1 or change the amount of such

payments.

9, Borrower Not Released; Forbearance By Lender Not a Waiver, Extensions of the time for
payment or modifications of nmortization of T4 sums secured by this Security Instrument granted by Lender to
Borrower or 10 any successor b interest of Borrow<=shall not operate 1o release the liability of (he original Borrower
or Borrower's successors in inlerest. Lender shall notoe required o commence proceedings ugainst any successor
in interest or refuse o extend time for payment or othervise-modifly amortization of the sums secured by this Security
Instrument by reason of any demand made by the origina! Borrower or Borrower's successors in interest.  Any
forbearance by Lender in exercising any right or remedy shall zot 52 a waiver of or preclude the exercise of any right

or remedy.

10, Successors und Assigns Bound; Joint und Severnt Liabilily; Co-Signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successocs-and assigns of Lender and Borrower
subject to the provisions of paragraph 17 (B). Borrower's covenants and agreemente shall be joint and several. Any
Borrower who co-signs this Security Instrument but does not execute the Ned: (a) is co-signing this Security
Tnstrument only to mortgage, grant and convey that Borrower's interest in the Property tnder the terms of this Security
Instrument; (b) is not personally obligated to pay the sums secured by this Security Inst:umient and (c) agrees that
Lender and any other Borrower may agree to extend, modify, forbear or make any accommuations with regard to
the terms of this Security Instrument or the Note without that Borrower's consent and without tiiereby impairing that

Borrower's obligations and liability hereunder.

11. Loan Charges. If the loan secured by this Security Instrument is subject 1o a Jaw or regulation which
sets maximum foan charges, and that law or regulation is finally interpreted so that the interest or other loan charges
collected or to be collected in connection with the loan exceed the permitted limits, then: (a) any such interest and/or
other loan charges shall be reduced by the amount necessary to reduce the interest and/or other loan charges to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded
to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. 1f a refund reduces principal, the reduction will be treated as a partial prepayment.

12,  Notices. Any notice to Borrower provided for in this Security Instrument shail be given by delivering
it or by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed
to the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall
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be given by firat cluss mail o Lender's nddress sinted heroin or uny other address Lender denignates by notice o
Borrower, Any notice provided for in this Security [nstrument shull be deemed to huve been given 1o Borrower or
Lender when given as provided in this paragraph 12.

13. Governing Law; Severability. This Security Instrument shall be governed by federal law, llinais
law and any local law that applies in the place in which the Property is located. In the event that any provision or
clause of this Security Instrument or the Nole conflicls with applicable law, such conflict shall not affect other
provisions of this Security Instrument or the Note which can be given effect without the conflicting provision. To this
end the provisions of this Security Tnstrument and the Note are declared to be severable.

14, Borrower’s Copy. Borrower acknowledges receipt of photocopy or a conformed copy of the Note
and of this Security Instrument,

15. sa'e of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with
this Security Instrvigent) may be sold one or more times without prior notice to Borrower. A salc may result in o
change in the entity. (xpawn as the "Loan Servicer”) that collects monthly payments due under the Note and this
Security Instrument. “iheie-also may be one or more changes of the Loan Servicer unrelated to a sale of the Note,
If there is a change of the-Loeza Servicer, Borrower will be given writlen notice of the change in accordance with
paragraph 12 above and applicabls law, The notice will state the name and address of the new Loan Servicer and the
address to which payments shouid be made. The natice will also contain any other information required by applicabie

law.

16. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Subslances on or into2 Property. Borrower shali not do, nor allow anyone elise {o do,
anything affecting the Property that is in viclation~vany Environmentat Law. The preceding two scatences shall not
apply to the presence, use, or storage on the Property of small quantities of Huzardous Substances that are generally
recognized o be appropriate to normal residential uses and to maintenance of the Praperty.

Borrower shall prompltly give Lender written notice of wny investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party invo'ing the Propenty and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any
governmental or regulalory authority, that any removal or other remediatior of any Hazardous Substance affecting the
Property is necessary, Borrower shiall promptly take all necessary remedia. actions in accordance with Environmental

Law,

As used in this pacagraph 16, "Hazardous Substances” are those substances cefined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, keroscac, other flammable or toxic
petrofeum products, toxic pesticides and herbicides, volatile solvents, materials containing usbestos or formaldehyde,
and radioactive materials. As used in this puragraph 16, "Environmental Law" means federai 12ws and faws of the
jurisdiction where the Property is located that relate to health, safety or environmental protecticn.

17. Lender's Rights if Borrower Fails to Keep Promises and Agreements. If any of the events or
conditions described in subparagraphs (A), (B), (C), (D), (E) or (F) of this paragraph 17 shall occur, Lender, after
giving Borrower any timely notice of Borrower's right to cure as may then be required by applicable law and
Borrower's failure to cure within the time period set forth in such notice, may requirs that Berrower pay immediately
the entire amount remaining unpaid under the Note and this Security Instrument. This requirement will be called

"Immediate Payment in Full.”

If Lender requires Immediate Payment In Full, Lender may bring a lawsuit to take away all of Borrower's
remaining rights in the Property and to have the Property sold. At this sale Lender or another person may acquire
the Property. This is known as “foreclosure and sale.” [f the proceeds of this sale are insufficient to repay Lender
the amounts due to Lender from Boirower under the Nole and under this Secunity Instrument, Lender may, to the
extent not limited or prohibited by law, obtain a court judgment against Borrowar personally for the difference between
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ull smounts duc from Borrower under the Note and this Security [nstrument and the ssle proceeds, In any lnwsuht for
foreclosure and sale, Lender will have the right to collect all costs and expenses of the foreclosure and sale allowed
by law. This includes attorney’s fees and costs of title evidence permitted by applicable law and Rules of Court, und
reasonable attorney's fees for bankruptey proceedings (including efforts to modify or vacate any sutomatic stay or
injunction). Al such sums as may come due will be secured by the lien of this Security Instrument.

Lender may require Immediate Payment In Full under this paragraph 17, if:

(A} Borrower fails to make any payment required by the Note or this Securily Instrument when it s due;

or

{B) Except in those clreumstances in which federal Jaw otherwise provides, all or uny pant of the Property,
or any right ii the Property, is sold or transferred without Lender's prior writlen consent (or, if Borrower 1s not a
natural person, ifa beneficial interest in Borrower is sold or transferred); or

(C)  Onappiation of Lender, two or more insurance companies licensed to do business in the State in
which the Property is located ratuse to issue policies insuring the buildings and improvements on the Property; or

(D)  Borrower faiis to make any puyment required by any senior deed to secure debt, seeurity deed, deed
of trust or mongage encumbering vrafivcting the Property or Borrower fails to keep any other promise or agreement
in any senior deed to secure debt, security deed, deed of trust or mortgage encumbering or affecting the Property; or

(E) Borrower fails to keep any vther-promise or agreement in this Security Instrument within the time set
forth, or if notice is set forth in this Security Instvinent, then within the time set forth in the notice sent to Borrower

by Lender; or

® Any representation made or information given 1o Lender by Borrower in connection with Borrower's
application far this loan is false or misleading in any material (espect.

18. Assignment of Leases, Borrower hereby assigns to Lender all leases of the Property and all security
deposits made in connection with leases of the Property, Upor Lender'saivtice to Borrower of Borrower's breach of
any covenant or agreement in this Security Instrument, Lender shall bave thedight to modify, extend or terminate the
existing leases and lo execute new leases, in Lender's sole discretion. As usea in this paragraph [8, the word "lease”
shall mean "sublease” if the Security Instrument is on a leasehold.

19, Assignment of Reats, Borrower unconditionally assigns and transfars to Lender ali the rents and
revenues of the Property. Borrower authorizes Lender or Lender's agent(s) to collect (the ents and revenues and
hereby directs each tenant of the Propeny 1o pay the rents to Lender or Lender's ageni(s), sacapt that Lender shall
not be entitled to collect such rents and revenues if and to the exient such rents and revenues 2ie-being collected by
the holder of an assignment of rents which has priority over this Security Instrument. However, grior to Lender's
notice to Borrower of Borrower's breach of any covenant or agreement in the Security Instrument, Borrower shall
collect and receive all rents and revenues of the Propenty as trustee for the benefit of Lender and Borrower. The
assignment of rents constilutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach 1o Borrower, and to the exient that rents are not being collected by the holder
of an assignment of rents which has priority over this Securily Instrument: (i) all rents received by Borrower shail
be held by Barrower as trustee for the benefit of Lender only, to be applied to the sums secured by the Secunity
Instrument; (ii) Lender shall be entitled to collect and receive all of the rents of the Property; and (iii) each tenant of
the Property shall pay all rents due and unpaid to Lender or Lender's agent(s) on Lender’s written demand to the

tenant.

FAQEG ol & MGO13XA. X
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Borrower has not execuled nny prior assignment of the rents, except to the holder of a sceurity deed,
mortguge, deed of trust or other encumbrance which has priority over this Security Instrument and has not and will
not perform any act that would prevent Lender from exercising its rights under this paragraph 19 which Lender
presently has, or any rights 1o which Lender may become entitled in the future as a resuit of the release, sz'isfaction
or invalidity of a presenily existing assignment of rents.

Any application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender.
This assignment of rents of the Property shall not cure or waive any default or invalidate any other rights or remedies
of Lender. This assignment of rents of the Property shall terminate when the debt secured by the Security Instrument

is paid in full.

20.  Appointment of Receiver; Lender in Possession,  Upon sacceleration under paragraph 17 or
abandonment of the Property and ot any time thereafter Lender, in person, by agent or by judicially appointed recelver,
shall be eatitled < enter upon, take possession of and manage the Property and 1o colleet the rents of the Property,
including those pastdue, pursuant to paragrsph 19 hereof. Mowever, Lender shall be under no obligation to enter
upon, take contral ¢t or maintuin the Property,  Any rents eollected by Lender or the recciver shall be npplied first
to paymeat of the costeof munagement of the Propenty und collection of rents, including, but not limited to, receiver's
fees, premiums on receivar’s bonds and reasonable attorneys’ fees, and then (0 the sums secured by this Security
Instrument.  Lender and any_seosiver shall be linble to account for only those rents actually received.

21 Release. Upon paymentof al} sums secured by this Security Instrument, Lender shail discharge this
Security Instrument without chasge to‘Borrower.  Borrower shall pay all costs of recordation, if any.

22. Waiver of Homestead, Bo:rorver waives all right of homestead exemption in the Property.

23. Use of Property; Compliance witn Law. Borrower shall not seek, agree to or make a change in the
use of the Property or its zoning classification, unless Lencer has agreed in writing to the change. Borrower shall
comply with all laws, ordinances, regulations and requireme.nts of any governmental body applicable to the Property.

24.  Riders to this Security Instrument, If one or:nove riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and
shall amend and supplement the covenants and agreements of this Security-!nstrument as if the rider(s) were a pant

of this Security Instrument.

[Check applicable box(es)]

O Adjustable Rate Rider O Condominium Rider 0 1-4 Fanily
Rider
[J Graduated Payment Rider O Planned Unit (3 Biweekly
Development Rider Payment
Rider

CONTINUED ON PAGE 8
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{J Other(s) [(specify) (1 Rate Improvement {0 Second
Rider Home Rider

REQUEST FOR NOTICE OF DEFAULT AND
FORECLOSURE UNDER SUPERIOR DEEDS TO SECURE DEBT, MORTGAGES
OR DEEDS OF TRUST

Borrower and Lender request the holder of any deed to secure debt, mortgage, deed of trust or other encumbrance
which has priority over this Security Instrument to give notice to Lender, at Lender's address set forth on poge one
of this Security Instrument, or at any other address for notice provided by Lender to such halder, of any default under
any such superior instrument or encumbrance and of uny sale or other uction to enforce such superior instrument or

encumbrance,

BY SIGNING BELOW, Borrower accepts and agrees to the lerms and covenants contained in this Security
Instrument and in anv ricer(s) exccuted by Borrower and recorded with it.

% /‘%}’-’/ // f&iﬂ/{_,‘ (Seal) é’{/l“’éf/? 4:52"2 (Seal)

BO@EK/Chest.ér G. Ratke Carolyn A. )hatke Borrower
O (Sealy (Seal)
Borrower Borrower
STATE OF ILLINOIS H
188

COUNTY OF Cook

I, STt —Fee PR Efqﬂzﬁ(/ﬁ‘u[} L& nolary rghlic in g f’d for said County and State,
do hereby certify that _Chester G. Raike and Larolyn X! Ratke, nis wite

personally known to me to be the same person(s) whose name(s) is {are) subser beg o the foregoing instrument,
appeared before me this day in person, and acknowiedged that she (he} (they) signed and delivered the said instrument
as her (his) (their) free and voluntary act, for the uses and purposes therein set forth.

GIVEN under my hand and official seaf, this _15th day of _, February 2 1995
- -‘\"V".JUV-JT) //ﬁgﬂ
SEAL "
. LEASON ¢ e A,
f DG ILLINOLT Notary Public
Arg 60 i /

Please Record and Return to: ; This instrument was prepared by:
Centennial Mortgage Company ﬁ Q\'

a Division of Superior Bank FSB '\\%

135 Chestout Ridge Road L) S

Monivale, New Jersey 07645
Attn: Recorded Documents Department

4525 W. Bryn Mawr, Suite 130
rogemant, Hnols 60018

MGOI3XA. LY
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THE NORTH 1/2 OF LOY 828 IN BLOCK 10 IN 'PHIRD DIVISION Of
RIVERSIDE IN SECYTION 36, TOWNSHIF 36 NORYH, RANGE 12 EASY OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNYTY, ILLINOCIS. -

P.I.N. 15-26-104-020

C/K/B 121 WCOGSIDE, RIVERSIDE, IL 60546

PERMANENT INDEX WUePER: 15-36~104-020
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