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COLE TATLON BANK I nuesessar Land COtK counry RE‘ ORDER
) Trosdoe (o s Dane and 8l rofgronces
within this decumont 1o Hands Bank shell

ho dearted (o mann Colo Taylor Bank a8
Suctessor Trusion,

JUNIOR LEASEHROLD ¥ORTGAGE,
AS3TGNMENT OF RENTS AND SECURITY AGREEMENT

THIS JUNIOR LEASEHCLD MORTGAGE, ASSIGNMENT OF RENTS AND
SECURITY AGREEMENT * ‘"Mortgage") is made as of this 8th day of
February, 1995, by and among HARRIS TRUST AND SAVINGS BANK, as
Trustee under Trust Agrezment dated October 1, 1977, and known as
sy Trust No. 37831 ("Mortgaccr!), and COMMERCIAL NATIONAL BANK OF
(—J CHICAGC, a national bankisg-corporaticn, whose address is 4800

North Western Avenue, Chicagy ~Illineois ("Mortgagee');

WHEREAS, Mortgagor is indebted to Mortgagee in the principal
sum of ONE HUNDRED THOUSAND and NO,100 DOLLARS ($100,000.00), which
indebtedness is evidenced by a Mortgaye Wote made by Mortgagor and
the beneficiaries of Mortgagor, of evendate herewith (the "Note'),

which Note provides for payments of the uidebredness as get forth
therein; and

£50S2L56

WHEREAS, Mortgagor is the Lessee pursuant to the terms of that
cercain Ground Lease {(the "Lease') dated Juns. 16, 1%24, by and
between Board of Bducation of the City of Chicago: as Lessor, and
Mortgagor (the successer in interest te Edward Hagelin), as Lessee,
regarding the following described real estate located in the City
cf Chicage, County of Cook, State of Illinecis:

A LEASEHOLD ESTATE CREATED BY THE INSTRUMENT HERLTIN
REFERRED TO AS THE LEASE EXECUTED BY THE BOARD OF
EDUCATION, A5 LESSCR, AND EDWARD HAGELIN, AS LESSEE,
DATED JUNE 16, 1924, WHICH LEASE WAS RECORDED NOVEMBER
18, 1924, AS DOCUMENT 8674422, DEMISING THE LAND FOR A
TERM OF YEARS COMMENCING ON JUNbk 16, 1924 AND ENDING
JUNE 1S, 2023;

A LOT 1 IN BLOCK 1 IN ANDERSONVILLE, SAID SUBDIVISION BEING
O THE SOUTHWEST 1/4 OF SECTION 8, TOWNSHIP 40 NORTH, RANGE

T ingtrument wag prepared by, and after recordation should be
returned to, Joel C. Solomon, Grossman, Solomen & Fielkew, P.C.,
7101 N. Cicero Avenue, Suite 110, Lincolnwood, IL 60646.
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4, BAST OF THE THIRD PRINCIPAL MERIDIAN (BXCEPTING
PORTIONS OF SAID LOT TAKEN FOR WIDENING OF NORTH ASHLAND
AVENUE) , IN COOK COUNTY, ILLINOIS

Permanent Tax Indax No. 14-08-300-013-8001
Parmanent Tax Index No, 14-08-300-013-8002

which real estate has the addroun of 1501 W, Foater Avenue and 5154
N. Clark Straeet, Chicago, Tllinois,®and which, together with tha
property heveinafter dencribed, o velarved to herein as the
"Pramioow™; and LTS

NOW, “THEREFORE, tho Mortgagor, for and in conuldoration of the
making of(the above-mentioned loan by the Mortgagee, in ovder to
gacure the ravment of the Note with inteveut theraonh and any
ranewals or extensions thereof, the payment of all other gums with
intarest therein advanced in accordance herewith to protect the
pecurity of thie "ortgage, and the performance of the covenants and
agreemente of the Merieager heveln contained, doas heraeby mortgage,
grant and convey to ¥ortgagee all of Mortgager’s right, title and
interent in, to and uider the Lease, togother with any and all
other righty, titles, anteresty or ebtates uow or hereafter
acquired by the Movtgagor in and to the Premises, it buwing
expressly understood and agrasd by Mortgagor that all such rights,
titles, interests or estates acquired by Mortgagor after the date
hereof shall be subject to the lizn of this Mortgage;

TOGETHER with all improvements, renements, easements, fixtures
and appurtenances thereto belonging, end all rents, issues and
profits thereof for so long and during 23l such times as Mortgagor
may be entitled thereto (which are pledged primarily and on a
parity with said real estate and not 3scondarily), and all
fixtures, apparatus, equipment or articles nuw or hereafter tharein
or thereon used to supply heat, gas, air corditioning, water,
light, power, sprinkler protection, waste removal; refrigeration
(whether single units or centrally contrelled), «nd ventilation,
including (without restricting the foregoing): al) fixtures,
apparatus, equipment and articles, other than such ag constitute
trade fixtures used in the operation of any business conduzted upon
the Premises as distinguished from fixtures which relata to the
use, occupancy apnd enjoyment of the Premises, it being understood
that the enumeration of any specific articles of property shall in
no wise exclude or be held to exclude any items of property not
gpecifically mentioned., All of the land, estate and property
hereinabove described, real, personal and mixed, whether affixed or
annexed or not {except where otherwise hereinabove specified) and
all rights, hereby conveyed and mortgaged are intended so to be as
a unit and are hereby understocd, agreed and declared to form a
part and parcel of the real estate and to be appropriated tc the
use of the real estate, and shall be for the purposes of this
Mortgage to be deemed to be real estate and conveyed and mortgaged
hereby .
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Mortgagor covenanta that Mortgagor ie in lawful poanearion of
the Premipes purauant to tho tovms of the Leane and has the right
Lo mortgaygs, grant and convey Mortyagor'a leatehold eptate in and
to the premises; that, other than the interest of the Legsor, the
Promipes are unencumbered; and that Mortgagor will defend genexally
the title to the Premives against all other claims and demands,
subject to any declarations, easemente or restrictions listed in a
gchedule of exceptions to coverage in any title insurance policy
insuring Mortgagor's interest in the Premises,

[T IS FURTHER UNDERSTOOD THAT:

1. “Mortgagor ghall promptly pay when due the principal of
and interas: on the indebtaedness evidented by the Note, and the
principal oi_und iuterest on any future advances allowed under and
gecured by thiv Mortgage,

2. In addition, the Mortgagor shall:

a. Promptiy repair, restore or rebuild any improvement
now ov hereafter located on the Premises which may become
damaged or destroyed.

b, Pay immediately-when due and payable and before any
penalty attaches all genexal utaxed, opecial taxed, apacial
assapgments, watar chargeu,. cewer service chargesi and other
vaxes and charges against the Premises, including those
heretofore due, and to turnigh the Mortgages, upon request,
with the original or duplicate rereipts therelor, and all guch
itemg axtended against the Premirsd oshall be conclusively
deemed valid for the purpose of this reguirement, 7To prevent
default hereunder, Mortgagor shall pay-l:i full under protest,
in the manner providad by statute, any t&x or assessment which
Mortgagor may degire to contest, Pursuant 'to the terms of the
Note, tha Mortgagor shall, upon Mortgagee'r raquast, deposit
monthly an amount sufficlent to pay whan due and payable all
general taxes and said ceposits may be held without any
allowance of interest and nead not be Kept separatae and apart,

¢. Keep the Premiges and all buildings and implovaments
now or hereafter situated on tha Premises insured agairnsi loss
or damage by fire and extended coverage, malicious mischief
and vandalism and such other hazards in such amounts as may
reasonably be raquired by Mortgagee for the full ingurable
value thersof, but in any case in such amounts a8 to negata
the Mortgagor being deemed a co-insurer in the event of the
occurrence of n fire or other insurance casualty. Mortgagor
ghall also provide and keep in effect comprehensive public
liapilicy insurance with such limits for personal injury and
death and property damage as Mortgagee may reasonably require,
and will alao keep in effect upon tha request of Mortgagee

CIAMER L LOANT AV UNNGCANGE L LMA
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rent losg ingurance in such amounts ag Mortgagee may reason-
ably require. All policies of insurance to be furnished
hereunder shall be in forms, iseued by companies and amounts
reasonably satigfactory to Mortgagee, with standard mortgagee
lous payable clauses attached to all policies in favor of and
in form satisfactory to Mortgagee, including a provision
requiring that the coverage evidenced thereby shall not be
terminated or materially modified without thirty (30) days’
prior written notice to the Mortgagee. Mortgagor shall
deliver the original of all policies, including additional and
renewal policies, to Mortgagee, and, in the case of insurance
arout to explre, shall deliver renewal policies not lesg than
thirty (30) days prior to their respective dates of expira-
tion: ' If any renewal policy is not delivered to Mortgagee
thirty (30) days before the expiration of any existing policy
or policice, with evidence of premium paid, Mortgagee may, but
is not obiigated to, obtain the required insurance on behalf
of Mortgago»-(or insurance in favor of Mortgagee alone) and
pay the premiuie rhereon. Any monies so advanced shall be Bo
much additional indebtedness secured hereby and shall become
immediately due and payable with interest thereon at the
default rate of incerwst which is set forth in the Note. 5o
long as any sum remging due hereunder or under the Note,
Mortgagor covenants ang agrees that it shall not place, or
cause to be placed or issued, any separate cagualty, fire,
rent loss, or liability insurance from the insurance required
to be maintained under the terms hereof, unless in each such
instance the Mortgagee herein isdncluded therein as the payee
under a standard mortgagee‘s loeg payable clause, Mortgagor
covenante Lo advise Mortgagee whenever any such separate
insurance coverage is placed, issued or veneswed, and agrees to
deposit the original of all such otnar policies with Mort-
gagee, Application by the Mortgagee of awy of the proceeds of
such insurance to the indebtedness hereby secured shall not
excuse the Mortgagor from making all monchly payments due
under the Note,

d. Complete within a reasonable time any puiidings or
improvements now or at any time in process of erescipn upon
the Premisges.

e, Subject to the provisions hereof, restore and
rebuild any buildinge or improvements now or at any time
located on the Premises and dJdestroyed by fire or other
cagualty 80 as to be of at least equal value and substantially
the same character as sxisted prior to such damage or destruc-
tion, In any case where the insurance proceeds ave made
available for rebuilding and restoration, such proceeds shall
be disbursed only upon the disbursing party being turnished
with satisfactory evidence of the estinated cost of completion
thereof and with architect's certificates, waivers of lien,

£90521S6
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gontractor's and subcontractor’n sworn atatements, and other
evidence ol cost and payment po that the disburaing party can
verify that the amounts disbursed from time to time are
represented by completed and in place work and that said work
is free and clear of mechanic’s lien claims. No payment prior
to the final completion of the work shall exceed ninety
parcent. {90%) of the value of the work performed from time to
time aud abt all times the undlsbursed balance of such proceadd
cemaining in the hands of the disburging party shall be at
leagt pufficient to pay for the cost of completion of the work
frne and clear of liens. If the Mortgagee reagonably deter-
pmanng that the cost of rebullding, repairing or restoring the
bujidings and improvements shall oxceed the sBum of
$250.400,00, then Mortgagee must obtain the written approval
of plang and specifications for such work from Mortgagee
before 'suzh work sghall be commenced. Any surplus which
remaing from sald insurance proceeds after payment of such
coste of building or restoring shall, at the option of the
Mortgagee, belagrlied toward the indebtedness sgecured hereby
or be paid to any party entitled thereto without interest.

£, Keep the fremimes in good condition and repair
without waste and free from any mechanic’s or other lien or
claims of lien not expresely subordinated to the lien hereof;
provided, however, that Mortgagor may contest any mechanic’s
lien asserted against the premises upon furnishing the
Mortgagee with & bond or- other pgecurity acceptable to
Mortgages.

g. Not suffer or permit =2ay unlawful use of or any
nuigance to exist on said Premises nor :o diminish nor impair
its value by any act or omigsion to aci.

h, Comply with all requirements of -law or municipal
ordinances with respect to the Premises and che use thereof,

i. Strictly comply with each and every . covenant,
agreement and cbligation of the Lessee under the Lezms of the
Lease, and take any and all actions necessary in-order to
enforce the covenants, agreements and obligations of the
Lessor under the terms of the Lease sc as to protect tue value
of the Prcmises.

K a. In case of loss, the Mortgagee (or after entry of
decree of forecleosure, purchaser at the sale, or the decCree
creditor, as the case may be) is hereby authorized to either:
(i) settle and adjust any claim under any insurance policies
without the consent of Mortgagor, or (ii) allow Mortgagor to
agree with the insurance company or companies on the amount to
be paid upon the loss. In either case, Mortgagee is autho-
rized to collect and receipt for any such insurance money. In

£90C21S6

S ANPA LN LOANDOCI A URDCANDE . LA




UNOFFICIAL COPY




UNOFFICIAL COPY

scagse of any such loss or damage, if, in Mortgagea’s sole
judgment and determination, the improvements to the Pramises
cannot be restored nnd completed, or in the avent, in Mort -
gagee's sole judgment and determination, the funde collected
from any such insurance gehtlemente are deemed ingufficient to
pay for the full and complete restoration and vepair of such
damage, Mortgagee shall have tho right to cellact any inpur-
ance procedds and apply tho agame toward payment. of the
indebtodnosy geturod horeby, after dedueting thorolrom all
oxpannen and feen of colloction, with the further provioso that
nhould the net {ngurance proceeds ha Inputficient to pay than
exluting indebtednens cecured horeby together with all accrued
intavest, fees and charges, Mortgagea may, uat ite sole
alection, declare the entire unpaid balance to be immediately
due 2nd nmayable, and Mortgagoe may then treat the pame as in
the caga of any other default hereunder. If, however, thara
18 no event of dafault hereundar and, in Mortgagee’'sn sole
judgment ead determination, the damage gustalined to the
Pramipeg can De restorod in apt time and the Lundo recovered
from puch lous “(either alone or with additional tunds depos-
ited by Mortgagor) are, in Mortgagee'sn judgment uufficlent to
pay the full and complaete cout of such restoration, such fundn
will be made availewle for disbursement by Mortgagee on
pregentation of good ani sufficient architect's certificaten
and waivers of lien; provided, howsver, that wshould any
insurance company ralse a deiense against Mortgagor (but not
against Mortgagee) to any claim for payment due to damage or
destruction of the Premiges oxr any part thereof by reason of
fire or other casualty submittec Ly Mortgagee or any party on
behalf of Mortgagee, or should sucn company ralse any defenge
against Mortgagee (but not against Moctysgor) to such payment,
then Mortgagee may, at its option, whsrher or nok Mortgagee
has received funds from any ingurance setilamants, declare the
unpaid balance to be immediately due and pri’able and may treat
the same as in the case of any other default hereunder;
provided, however, that the Mortgagor shall ot have the
foregoing right so long as all payments due undar :he Note are
being made and there is no other event of defaull lereunder.

b, In case of loss after foreclosure proceedirgs have
been instituted, the proceeds of any such insurance policy or
policies, if not applied as aforesaid in rebuilding or
restoring the building or improvements, shall be used to pay
the amount due in accordance with any decree of foreclosure
that may be entered in any such proceedings, and the halance,
if any, shall be paid to the owner of the equity of redemption
if he shall then be entitled to the same, or as the court may
direct, In case of the foreclosure of this Mortgage, the
court in its decree may provide that the Mortgagee’s clause
attached to each said insurance policies may be cancelled and
that the decree creditor may cause a new loss clause to be
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attached to each of eald policies making the loss thereunder
payable to said decree creditor; and any such foreclosure
decree may further provide that in case of one or more
redemptions under sald decree, pursuant to the statute in such
case made and provided, each successive redemptor may cause
the preceding loss clauge attached to each ingurance policy to
be cancelled and a new loss claume to be atrtached thereto,
making the loss thereunder payable to such redemptor, In the
event of foreclosure wsale, Mortgagee is hereby authorized,
without the consent of Mortgagor, to assgign any and all
insurance policies to the purchaser at the sale, or to take
guch other ateps as Mortgagee may deem advisable, to caupa the
intezast of such purchaser to be protected by any of the said
insurance policies,

¢, (“Nothing containad in this Mortgage shall create any
regpongibility or obligation on the Mortgagee to collect any
amount owing-on any ingurance policy to rabuild, repair or
replace any dameaad or destroyed portion of the Premiaed or
any improvemente thereon or to perform any act hereunder,

4. Mortgagor hersby reprapents and covenants to Mortgagee

a.  Mortgagor (1) is-a trustee under the provigiona of
a deed or deeds in rtrust aulv recorded and delivered to naid
rrustee in purauance of a ‘‘rust Agreement dated October 1,
1977 and khown as Trust No. . 37831; (il) ig& a trust duly
organized, validly existing and. Jo good standing under the
laws of the State of Illincis an2 has complied with all
conditione prerequisite to its doing Wuwiness in the State of
Illinois; (iil) has the power and -authorlty to own ite
properties and to carry on ite businesa as now belng con-
ducted; (iv) is qualified to do business in avery jurisdiction
in which the nature of its business or its properties makes
such qualification necessary; and (v) lo in zomoliance with
all laws, vegulations, ordinances and orde:s of public
authorities applicable tov it,

b. The axecution, delivery and performance by Mortgagoer
of the Note, this Mortgage, and all additional security
documents, and the borrowing evidenced by the Note: (1) are
within the powers of Mortgagor; (ii) have bean duly authorived
by all requisite actionp; (1il) have received all nocesgary
governmental approvals; (iv) do not vielate any provision of
any law, any order of any court or agency of government or any
indenturae, agreement or other instrument to which Mortgagor is
a party, or by which it or any portion of the Premisas is
bound; and (v) are not in conflict with, nor will it xesult in
breach of, or constitute (with dus notice and/or lapse of
time) & default under any indenture, agreement or other
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instrument, or result in the creation or imposition of any
lien, charge or encumbrance of any nature whatsoever, upon any
of its property or asgets, except as contemplated by the
provisions of this Mortgage and any additional documents
securing the Note,

¢. The Note, this Mortgage, and all additional docu-
ments securing the Note, when executed and delivered by
Mortgagor, will constitute the legal, valid and binding
obligations of Mortgagor, and all other obligors named
therein, if any, in accordance with their respective terms;
gupiect, however, to such exculpation provisions as may be
herrinafter specifically set forth.

r.) All other information, reporte, papers, balance
sheets, (ctatements of profit and loss, and data given to
Mortgagee, it8 agents, employees, representativas or counsel
in respect of Mortgagor or otherg obligated under the terme of
this Mortgage and all other documents gecuring the paywent of
the Note arve accarate and corvect in all material respects and
complete insofar ae completeness may be necessary to give
Mortgagee a true and-eccurate knowledge of the subject matter.

e, There is 1wt now pending against or affecting
Mortgagor or others obligateqd under the terms of this Mortgage
and all other documents securing the payment of the Note, nor,
to the best knowledge of Morigagor is there threatened, any
action, suit or proceeding at luw or in equity or by or before
any administrative agency which if adversely determined would
materially impair or affect th: financial condition or
operation of Mortgagor or the Premiscs,

§. Any assignment, sale, conveyance., transfer, pledge,
mortgage or other encumbrance of any right, %irle or interest in
the Premises or any portion thereof, including without limitation
Mortgagor’s leasehold estate, or any sale, transfor or assignment
(either cutright or collaternl) of all or any part of the benefi-
cial interest in any trust holding title to the Preuisas or any
modification, amendment, surrender or termination of licrtgagor's
rights and/or interest under the terms of the Lease, or the
execution of any.contract or agreement to do any of the atcremen-
tioned items, without the prior written approval of the Mortgagee
shall, at the option of the Mortgagee, constitute a default
hareunder, in which event the holder of the Note may declare the
entire indebtedness evidenced by saild Note to be immediately due
and payable and foreclose this Mortgage immediately or at any time
after such default occurs; provided, however, that sales, convey-
ances or transfers are permitted upon the express written consent
of Mortgagee and satisfaction of any and all other requirements of
Mortgagee prior to such sale, conveyance or transfer,

COVMEV TN LOANDY S ALCNRCANEN  LEA
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G tn the case of a failurae by Mortgagor to perform any of
the covenants contained herein or in the Laase, or if any action or
procaading I commenced which materlally affaects Mortgagen's
interest in the Premises, including, but nob limited to, eminent
domaln, inpolvency, tode anforcement, or arrangemants or procesd-
ings involving a bankrupt or decedent, the Mortgagec may do po on
the Mortgager's behalf everything so covenanted. The Mortgagee may
alpo do any act it may deem necessary to protect the lien hereotf;
and the Mortgagor will repay upon demand any monies paid or
disburped by the Mortgagea, including reasonable attorneys’ feep
and expenses, for any of the above purposes and such monies,
together with intevest thereon at the rate set forth in the Note
sacured areby, shall become so much additional indebtedness heresby
secured ana may be included in any decree foreclosing this Mortgage
and be paid out of the rents or proceeds of sale of gaid Premises
if not otheirwise paid. It shall not be obligatory upon the
Mortgagee to inquive into the validity of any lien, encumbrance or
claim in advancine monies as above authorized, but nothing herein
contained shall be zonstrued as requiring the Mortgagee to advance
any monies for any-purpose nor to do any act hereunder; and the
Mortgagee shall not ancur any personal liability because of
anything it may do or omit to do hereunder nor shall any acts of
Mortgagee act as a waiver of Mortgagee's right to accelerate the
maturity of the indebtedness secured by this Mortgage or to proceed
to foreclose this Mortgage.

7. It is the intent herecf to secure payment of the Note
whether the entire amount shall have been advanced to the Mortgagor
at the date hereof or at a later data, or having been advanced,
shall have been repaid in part and furthar advances made at a later
date, which advances shall in no event cause the principal sum of
the indebtedness, plus any interest due tharesn, plus any amount or
amounts that may be added to the indebtedness under the terms of
this Mortgage or any other document evidencing or securing the
indebtedness evidenced by the Note, to exceed tae sum of THREE
HUNDRED THOUSAND and NO/100 DOLLARS ($300,000.00}

8. Time is of the essence hereof and if defaull e made in
the performance of any covenant set forth herein or in‘the Lease,
the Note or any other document evidencing or securing the iudebted-
ness evidenced by the Note, including without limitaticn that
gertain Junior Mortgage, Assignment of Rents and Security Agreement
of even date herewith executed by Mortgagor and delivered to
Mortgagee, or in making any payment under sald Note or any
obligation or extension or renewal thereof, or if proceedings be
instituted to enforce any other lien or charge upen any of the
Premises, or upon the filing of a proceeding in bankruptcy by or
against the Mortgagor or any of its partners, or if the Mortgagor
or any of its partners shall make an assignment for the bemefit of
itg creditors, or if its or their property be placed under control
of or in custody of any court or officer of the government, or if
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the Mortgagor abandonn the Promises, or fally to pay when due nny
chargae or assessment (whether tor fnourance premiumns, maintenance,
taxon, capltal improvement), theh and in any of sald avents, the
Mortgagen du heraby asuthorlzed and empowered, st ivs option, and
without atlocting the lien horeby created or the priority of paid
Lien or any rvight of tha Mortgages hoveunder, ta declare, without
notice, all sums wsecured horeby lmmediatuly due and payable,
whather or not such default be remedled by Mortgagoer, and apply
toward the paymant of sald mortgage indebtednesy any indebtodness
of the Mortgagee to the Mortgagor, and the Morigagee may also
immodiatnly proceed to foreclose this Mortgage, and in any
toroclout;e a sale may be mada of the Premiges eitiier an masse or,
at Mortgeygwe'g sole discrotion, in separate pares.

9, Uprso- the commencemant of any foraclosure proceeding
hereunder, tho court in which such bill i{a filed may at any time,
alther bafure ov/alter sale, and without regard to the solvency of
tha Mortgagor or-the then valua of paid Premises, or whather the
promipes shall then o5 occupled by the owner of the aquity of
redemption as & homeexaad, appoint aithar the Mortgagee an
"Mortgagee in Posmession” or o recaiver, with powar Lo manage and
rent and to collect the rancs, issuas and profite of said Premines
during the pendency of such {oreclosure sult and the statutory
period of redemption, oand such rants, issues and profits, when
collected, may be applied before, s well as after, the foraclosure
gale, towards the payment of s indebtedness, costs, taxes,
insurance or other items, including che expensas of such receiver-
ship, or toward any deficiency decire whether there bo a decree
therefor in personam or not, and if a zuceiver shall be appointed,
he shall remain in possession until the expiration of the full
period allowed by statute for yvedemption,. whether there be
redemption or not, and until the ilssuance <% & dead in case of
sale, but if no deed be issuad, until the cxpiration of the
gtatutory period during which it may be ispued.  No loase of paid
Premives shall be nullified by the appointmen(. or entry in
poesession of & receiver, but he may alect to terminrzia any lease
junior to the lien hereof. Upon foreclosure of said Premises,
there shall be allowed and included as an additional iddevtedness
in the decree of sale all expenditures and expenges, togeraar with
interest thereon at the default interest rate under the Note, which
may be paid or incurred by or in behalf of the Mortgagee for
attorneys' fees, Mortgagee's fees, appralser’'s fees, court costs
and costs {which may be estimated as to and include items to be
expanded after the entry of the decree) and of procuring all such
data with vrespect to title as Mortgagee may reasonably deem
necessary either to prosecute such suit or tu evidence to bidders
at any sale held pursuant to such decree the true title to or value
of saild Premises; all of which aforesald amounts, together with
interest as herein provided, shall be immediately due and payable
by the Mortgagor in connection with: (a) any proceeding, including
probate or bankruptcy procesdings to which either party hereto
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ghall be a party by reason of this Mortgage or the Note hereby
gecured; (b) preparations for the accrual of the right to fore-
cloge, whether or not actually commenced; or (c¢) preparations for
the defense cf or intervention in any suit or proceeding or any
threatened or contemplated suit or proceeding, which might affect
the Premiges or the eecurity hereof., In the event of a foreclosure
gale of sald Premimes, there shall tirst be paild out of the
proceeds thereof all of the aforesald items, then the entire
indebtedness whether due and payable by the terms hereof or not and
the interest due thereon up to the time of such sale, and the
ovarplus, if any, shall be pald to the Mortgacgor, No purchaser
shall be obliged to see to the application of the purchase money.

10, ~¥xtengion ot the time for payment or modificatlon of
amortizatica) of the sums wsecured by this Mortgage granted by
Mortgagee tc .any successor in interest of Mortgagor shall not
operate to relexse in any manner the liability of the original
Mortgagor and/¢r Mortgagor’s successor in interest. Mortgagee
ghall not be reguired to commencea proceedings against such
puccessor, or refuse to extend time for payment, or otherwise
modify amortization of the sum secured by this Mortgage by reason
of any demand made by the original Mortgagor and Mortgagor’'s
succesgors in interest,

11, Any torbearance by Mertgagee in exerciping any right or
remedy hereunder or otherwine atforded by applicable law, shall not
he a waiver of or preclude the axercise of any such right or
remedy. The procurement of insuriénca or the payment of taxes or
other liens or charges by Mortgagee ~ghall not be a waiver of
Mortgagee’'s right to accelerate the indsbtedness secursd by this
Mortgage.

12, All remedies provided in this Mortgnge are distinct and
cumulative to any other right or remedy under iLnhis Mortgage or any
othar document, or afforded to Mortgagee by law or equity and may
be oxercised concurrently, indepandently or mnccessively, at
Mortgagee’'s sole discretion.

13. ‘The covenants contained heraein shall bind and rhe righte
hereunder shall inure to the reaspective successors and Lspigng of
Mortgagee and Mortgagor, subject to the provisions of pardgraph §
hereof. All covenants and agreements of Mortgagor shall be binding
upon the beneficiaries of Mortgagoer and any other party claiming
any interest in the Premises under Mortgagor,

14, Bxcept to the extent any notice shall be required under
applicable law to be given in another mannor, any notice to
Mortgagor shall be givan by mailing such notice by certified mail
addressed to Mortgagor at;
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Harrie Trust and Savings Bank, not
personally, but as Trustee u.t.a.
dated 10/1/77 a/k/a Trust No. 317831
111 W, Monroe street

Chicago, Illinols 60603

with a copy to:

Moise Candon

2820 W, Borwyn
Crnuugq. Lilnols 60625

or to such other address{es) as Mortgagor may designate by notice
to Mortgages as provided herein and any notice to Mortgagee shall
be given by certified mail, return receipt requested, to Mort-
gagee's addrees. stated herein, or to such other address as
Mortgagee may designate by notice to Mertgagor as provided herein,
Any notice provided for in this Mortgage shall be deemed tc have
been given to Mortgegor or Mortgagee when given in the manner
designated herein,

15. Upon payment of 1l sums secured by this Mortyage,
Mortgagee shall release this crtgage wlthout charge to Mortgagor.
Mortgagor shall pay all costs of recordation of any documentation
necegsary to release this Mortgage.

16. Mortgagor assigns to Megtgagee and authorizes the
Mortgagee to negotiate for and collect wny award for condemnation
of all or any part of Mortgagor’s right.-title or interest in and
to the Premises. The Mortgagee may, in its discretion, apply any
such award to amounts due hereunder, or for restoration of the
Premises.

17, Mortgagor shall not and will not apply for or avail
itself of any appraisement, valuation, stay, extension or exemption
lawg, or any so-called "moratorium laws", now existing or hereafter
enacted, in order to prevent or hinder the enforcement oy foreclo-
sure of this Mortgage, but hereby waives the banefit of ‘puch laws.
MORTGAGOR DORS HEREBY EXPRESSLY WAIVE ANY AND ALL RIGHTS OF
REDEMETION FROM SALE UNDER ANY ORDER OR DECREE OF FORECLOZURE OF
THIS MORTGAGE ON BEHALF OF MORTGAGOR AND EACH AND EVERY PERSON
ACQUIRING ANY INTEREST IN OR TITLE TO THE PREMISES SUBSEQUENT TO
THE DATE OF THIS MORTGAGE.

18. Mortgagee shall, upon reasonable notice, have the right
to inapaect the Premises at all reasonable times and access therato
shall be permitted for that purpose.

19, Mortgagor will at all times deliver to the Mortgagee,
upon ite request, duplicate originale or certified copies of all
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lenses, agreements and documents relating to the Pramises and
shall, upon reasonable notice, permit accesas by the Mortgagee to
its books and racords, inwsurance policies and other papers for
examination and making coples and extracte thereof.

20, Mortgagee, in making any payment hereby authorized: (a)
relating ro taxes and appepgments, may do gso according to any bill,
ptatemant or aptimate procured trom the appropriate public offics
without Inquiry in the accuracy of meh bill, statement or agtimate
or loto the validity of any tax, angegpwent, pala, forfsiture, tax
lien or title or claims thoveolt; or (M for tha purchape, din-
charge, compromise or settlement of any other prior llen, may do wo
without inquiry as to the validity or amount of any claim for lien
which may (bu_ asserted,

21, Morcgsgor shall maintain with the Mortgagee for so long
as this Mortgage 49 in effect a demand deposit non-interest bearing
operating account/Zor the Premises, which account ghall be used for
all financial transactions pertaining to the Premises.

22, Mortgagor will (except to the extent paid by lessees) pay
all utility charges incurcad in connection with the Premises and
all improvements thereon and maintain all utility services now or
hereafter available for use it the Premises.

23, If the Premises are now oy hereafter located in an area
which has been identified by the Secretary of Housing and Urban
Development as a flood hazard area ara-in which flood insurance has
been made available under the National ficod Ingurance Act of 1968
(the "Act"), the Mortgagor will keep tnn Premises covered for the
term of the Note by flood insurance up to the maximum limit of
coverage available under the Act.

24. This Mortgage shall be governed by the laws of the State
of Iilinoig. 1In the event one or more of the prcvizions contained
in this Mortgage shall be prohibited or invalid under applicable
law, such provision shall be ineffective only to the extant of such
prohibition or invalidity, without invalidating the remxinder of
such proviasion or the remaining provisions of this Mortgege.

25. In the.event of a deficiency upon a sale of the Premises
pledged hereunder by Mortgagor, then the Mortgagor shall forthwith
pay such deficiency, including all expenses and feep which may be
incurred by the holder of the Note in enforcing any of the terms
and provisions of this Mortgage.

26, Mortgagor covenants and agrees to furnish promptly to
Mortgagee financial information during the term hereof upon the
demand of Mortgagee, which financial information shall include,
without limitation, financial statements and tax returna of the
beneficiarieg of Mortgagor and an annual operating statement of
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income und expenses tor the Premlues wigned and cectitied hy the
beneficiaries of Mortgagor. Mortgagor shall make available upon
demand for ingpection of Mortgagee the bhooks and records of the
Promiven, coployg of any leapen epcumbering the Premines, and sach
othar intormation ag Mortgageo mey deom neceunary or appropriate,

27, AVl provisions hereof wshall inure to and bind the
roupoctive helry, executorn, admintatratord, succenporn, vendeen
and asyigne of the partiens heveto, and the word "Mortgagor" phall
include all persons claiming under or through Mortgagor and all
perusons llable tor the paymont of the lndabtednesy or any part
thareof, whether ov not auch pearvasons shall have executed the Note
or this wortgnge. Wharever usad, the mingular number shall incliude
the plucel, the wingular, and the use of any gender shall ba
applicable <o all genders.

28, a. 7To turther smocure the indebtednesn pecured hereby,
Mortgagor ‘dozg haereby &ell, aspign and cransfer unto the
Mortgagee all the rents, issues and profite now due and which
may hereatter Lecome due under or by virtue of any subleane,
whether written or verbal, or any letting of, or of any
agreement for the wssz or occupancy of the Premiges or any part
thereof, which may heve been heretofore or may be hereafier
made or agreaed to or which may be made or agreed to by the
Mortgagee under the powera herein g¢granted, it being the
intention hereby to estab.ish an absolute transfer and
asgignment of all of such laoases and agreements, and all the
availe thereunder, unto the (Mortgages, and Mortgagor does
hereby appoint irrevocably the ‘Murtgagee ite true and lawful
attorney in its name and stead ‘with or without taking
possession of the Premises) to rent, cubleage or let all or
any portion of the Premises to any party or parties at such
rental and upon such terms as sald Mountjagee shall, in its
discrecion, determine and to collect 2i) of sald avails,
rvents, issues and profits, whether now due or accruing at any
time hereafter, with the same rights and powers and subject Lo
the same immunities, exoneration of liability and rights of
recourse and indemnity as the Mortgagee would havea pon taking
possessgion of the Premiges.

b. The Mortgagor represents and agrees that no cent has
been or will be paid by any person in possession of any
portion of the Premises for more than two installments in
advance, and that the payment of nonhe of the rents to accrue
for any portion of the Premises has been or will be waived,
released, reduced, discounted or otharwise discharged or
compromised by the Mortgagor., The Mortgagor waives any rights
or set off against any person in possession of any portion of
the Premises, Mortgagor agrees that it will not assign any of
the rents or profite of the Premises, or Mortgagor's leasehold
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estate in and to the Premiges, without the prior written
consent of Mortgagee,

¢. Nothing herein contained shall be construed as
congtituting the Mortgagee ay a mortyagee i pousession in the
absence of the taking of actual possession of the Premises by
the Mortgagee. In the exercise of the powera herein granted
the Mortgagee, no llability oshall be asgerted or enforced
agalngt the Mortyagee, all such liability being expressly
walved and released by Mortgagor.

d. The Mortgagor further agrees to assign and transfer
£o the Mortgagee all future subleases regarding all or any
part/of the Premises hereinbefore described and te execute and
delives, at the request of the Mortgagee, all such further
agsurances and assignments regarding the Premisea as the
Mortgagea ghall from time teo time require,

e. Although it 1s the intention of the partien that the
assignment conteaned in this parvagraph 28 shall be & prepent
assignment, it ig erpressly understoed and agreed, anything
herein contained te-bihe contrary notwithstanding, that go long
as no default hareundar has ocsurred, Mortgagor shall have the
privilege of collecting nnd retaining the rents accruing under
the subleares assigned heraby,

£. The Mortgagee shall not be obligated to perform or
digcharge, ner does it hereby undertake to pertorm or dis-
charge, any okligaticn, duty cr 1ianility under any subleases,
and the Mortgagor heraby agrees’ rc indemnify and hold the
Mortgagee harmless from and against -any and all liability,
logs or damage, including reasonable utherneyes' fees, which it
may or might incur under said sublenser oy by reanon of the
nasignment thereof, as well aug from ana aciinst any and all
claimg and demands whatgoaver which may be asgerted against
Mortgages by reason of any allegad obligations or undertakings
on its part to pevtorm or discharge any of the U9Irme, cove-
nants or agreements contained in said subleases. 3hould the
Mortgagee incur any puch liability, less or damage vadar sald
subleases or undel or by reason of the aspignment thereot, or
in the defense of any claims or demands, the amount Uhareofl,
including costs, expensas and reasonable attorneys' fees,
shall be gecured hersby, and the Mortgagor shall reimburse the
Mortgagoe theretor immediately upen demand.

29, The Mortgagee, in the exercise of the rights and powers
hereinabove conferred upon it by paragraph 28 heveof, shall have
tull power to use and apply tha avails, rents, issues and profits
of the Premises to the paymant of or oh account of the following,
in such order as the Mortgagee may detarnine;
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a. To the payment of the operating expenses of the
Premises, including cost of management and leasing thereof
{(which shall include reasonable compensation to the Mortgagee
and its agent or agents, if management be delegated to any
agent or agents, and shall also include leasing commissions
and other compensation and expenses of seeking and precuring
subtenants and entering into subleasges), establighed claims
for damages, Lf any, and premiumg on insurance hereinabove
authorized;

b. To the payment of taxes and special aggessments now
dva or which may hereafter become due on the Premisgesn;

¢.  To the payment of all repairs, decorating, renewals,
replacawents, alterations, additions, betterments and improve-
ments of ‘Lhe Premises, and of placing said property in such
condition’as will, in the judgment of the Mortgagee, make it
readily rentzadle;

d. To tne'payment of any indebtedness secured hereby or
any deficiency which may result from any foreclosure sale.

30. Mortgagor and Morcgagee acknowledge and agreae that in no
avent shall Mortgagee be deencd to be a partner or joint venturer
with Mortgagor. Without limitacvion of the foregoing, Mortgagee
shall not be deemed Lo be such a partner or joint venturer on
account of its becoming a mortgages in possession or exercising any
rights pursuant to this Mortgage oz pursuant to any other instru-
ment or document evidencing or securiny any of the indabtedness
gecured hereby, or otherwise.

31, a. Mortgagor represents and agre4s that to the best of
its knowledge the Premises are in complisnce with all "Envi-
ronmental Lawa" (as hereinafter defined); <{hat there are no
conditions existing currently or likely tc exist during the
term of the Note that require or are likaly to require
cleanup, removal or other remedial action pursuant to any
Environmental Laws; that Mortgagor is not a peity to any
litigation or administrative proceeding, nor, to the best of
Mortgagor's knowledge, is there any litigation or administra-
tive proceeding contemplated cr threatened which would assert
or allege any violation of any Environmental Laws; that
neither the Premises or Mortgagor is subject to any judgment,
decree, order or citation relatced to or arising out of any
Environmental Laws; and that no permits or licenses are
required under any Environmental Laws regarding the premises,
The term "“Environmental Laws" shall mean any and all federal,
gtate and local laws, statutes, regulations, ordinances,
codes, rules and othar governmental restrictions or require-
ments relating to the environment or hazardous substances,
including without limitation the Federal S0lid Waste Disposal
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Act, the Pederal Clean Alr Act, and the PFederal Cluan Water
Act, the Federal Resource Conservation and Roecovery Aot of
1976 and the Federal Comprehonpive Bnvironmental Responsibil-
ity, Cleanup and Liability Act of 1980, as well ao all
regulations of the Environmental Protection Agency, the
Nuclear Regulatory Agency and any state departmant of natural
rogourees or state environmental protechtion agency now o at
any time heveatter in elfect, Mortgagor covenants and agraes
to comply with all appllicable Environmental Laws; to provide
to Mortgagee inmediately upen receipt coples of any correspon-
dence, notice, pleading, citation, indictment, complaint,
orner or other document raceived by Mortgagor asserting ov
atleging a circumstance or condition that requires or may
requica a cleanup, removal or othar remedial action under any
Bnvironmantal Lawe, or that sgeeks criminal or punitive
penalties for an alleged violation of any Environmental Laws;
and to advigse Mortgagee in writing ae soon &g Mortgagor
becomes awara-of any condition or circumstance which makes any
of the reprerentations or atatementn contained in this
paragraph 1l{a) ancomplate or inaccurate, 1In the event the
Mortgagee determiveg in its gole and abgolute discretion that
thare is any evidenes that any such ¢ircumstance might exist,
whether or not descrived in any communication or notice to
either Mortgagor or Murigagee, Mortgagor agrees, at its own
expense and at the requeat of Mortgagee to permit an environ-
mental audit to be conducced by Mortgagee or an independent
agent selected by Mortgagee, This provision ghall not relieve
Mortgagor from conducting itz 2wn environmental audits or
taking any other steps necessary to comply with any Enviren-
mental Laws., If, in the copinion nf Mortgagee, there exists
any uncorracted viclation by Mortgagor of an Environmental Law
or any condition which requires or may require any cleanup,
removal or other remedial action under any Environmental Laws,
and such cleanup, removal or other remedral action is not
completed within sixty (60) days from the date of written
notice from Mortgagee to Mortgagor, the same shall, at the
option of mortgagee constitute a default hereunder, without
further notice or cure period. It is expressiy undarstood
that the foregoing does not prohibit or prevent Moutgagor'’s
right to contest any ordered cleanup through all appropriate
administrative and judicial proceedings.

b. Mortgagor agrees to indemnify and hold Mortgagee.and
its officers, directors, employees and agents harmless from
and against any and all losses, damages, liabilities, obliga-
tions, claims, costs and expenses {including, without limita-
tion, attorneys’ fees and court costs) incurred by Mortgagee,
whether prior to or after the date hereof and whether direct,
indirect or consequential, as a result of or arising from any
suit, investigation, action or proceeding, whether threatened
or initiated, asserting a claim for any legal or equitable
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remedy under an nvironmental Law, Any and all amounts owed
hy Mortgagor to Mortgageo under this paragraph 31{b) shall
conptitute additional indabtedness pecured by thip Mortgaga,

12, From thae date of itu recording, thig Mortqage nhall be
abinctive an a Flxture Flnancing Statement with respect to all good
conptituting pavt of thoe Premioes which are or are to become
ixtures related to the Premives. For thiu purpove, the following
Information iy seb forth:

a. Name and Address of Mortgagor:

Harris Trust and Savinge Bank, not
pergonally, but aug Trustee u.t.a.
dated 10/1/77 a/k/a Trust No., 317831
111 W, Monroe Strael

Chicago, IL 606013

Nume and Address of Mortgagea:

Commercial 'Natlonal Bank of Chicago
4800 N, Wegtern Avenua
Chicago, IL 61625

¢. Thig document c¢uovors goods which are to bacome
fixtures,

33, In the event of the enactiunt afrer this date of any law
imposing a tax upon the issuance of tha dote or deducting from the
value of the Premiges for the purposs cf taxation of any lien on
the land, or imposing upon the Mortgagece trine payment of the whole
or any part of the taxes, assegsments, chargar or llens required in
thig Mortgage to be paid by Mortgagor, or chinging in any way the
laws relating to the taxatlon of mortgages ¢r debta mequred by
mortgages or the Mortgagee's interest in the 'Pramises, or the
manner of c¢ollection of taxer, po as to affect thiiy Martgage, the
debt secured by this Mortgage or the holder of this Mcrtijage, then,
in any such event, the Mortgagor, upon demand of the r4rtgages,
ghall pay such taxes or agsessments, or reimburse the Moirgsages for
such taxes and assessments; provided, however, that if,. in the
opinion of counsel for the Mortgagee, it might be unlawful to
require Mortgagor to make such payments, then and in such event,
the Mortgagees may elect, by notice in writing glven to the
Mortgagor, to declare all of the indebtedness secured by this
Mortgage to be due and payable eixty (60) days from the giving of
guch notice.

34. Mortgagor will protect, indemnify and save harmless
Mortgagee from and against all liabilities, obligations, claims,
damages, penalties, causes of action, costs and expenses, including
without limitacion attorneys' fees and expenees, imposed upon or
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incurred by or asserted againgt Mortgagee by reason of: (a) the
ownershiip of the Premises or any interest therein or receipt of any
renty, iweoues, proceeds or profits therefrom; (b) any accident,
injury to or death of persons or loss of or damage to property
occurring in, or about the Premimesg or any part thereof or on the
adjolning sidewalks, or curbe, adjacent parking areas, streetm or
ways; (c) any use, nonuse or condition in, on or about the Premises
or any part thereof or on the adjoining sidewalks, curbs, the
adjacent parking areas, streets or ways; (d) any fallure on the
part of Mortgagor to perform or comply with any of the terms of
this Mortgage; or (e) performance of any labor or services or the
furnisbing of any waterials or other property in respect of the
Premiges or any part thereof. Any amounts payable to Mortgagee by
reagon of the application of this paragraph shall constitute
additional indebtedneas which ip secured by this Mortgage and shall
become due and payable upon demand therefor and shall bear interest
at the default interest rate under the Note from the date lose or
damage is sustained by Mortgagee until paid. The obligations of
Mortgagor under this paragraph shall survive any termination or
satigfaction of this lsortgage.

3%, Senior Mortgage« Mortgagor, MOISE CANDEA, AVRAM CANDEA
and DORIN CANDEA ("Borrewsrs") have executed and delivered to
COMMERCIAL NATIONAL BANK OP CRICAGO (1) that certain note in the
original principal amount of 'SI% HUNDRED TWENTY-FIVE THOUSAND and
NO/100 DOLLARS ($625,000.00) ("Senior Note"); {ii) that certain
First mortgage executed by Borrowers in favor of Commercial
National Bank of Chicago in the original principal amount of SIX
HUNDRED TWENTY-FIVE THOUSAND and NO/300 DOLLARS ($625,000.00)
recorded on March 23, 1989, as Docunen: No, 89129009 with the
Recorder of Daeds of Cook County, Illinols {"Senlor Mortgage"); and
(1ii) such other documents which may securs che Note, Mortgagee
acknowledges that this Mortgage is junior and gubordinate to the
lien of the Senior Mortgage.

36. Bexrowars' Covenantg witl Respect Lo SersgQr INgLrumenta.

a, Borrowers covenant and agree to comply with all of
the terms and provisions of the Senlor Note, Seniny Mortgage
and Senior Loan Documents {(collectively, "Senior Tnatru-
ments"). If Borrowers shall default in the psrformanca of any
term or provision contained in this Mortgage or in the Note,
the owner or holder of the Note may, but shall not be obli-
gatad to, pay any principal or interest due under the Senior
Note or any of the Senior Instruments, To the extent the
ownar and holdar of the Note paym any installment of principal
or interest or any other sums due under the Senior Note or the
Senior Inntruments, the said owner and holder shall becoms
entitled to a lien on the Prenises covered by this Mortgage
and by the Senior Instruments, and in addition to the extent
nacesgary to make eoffective such rank and priority (1) the

» 19 -

VPRI LALLM ACNIANDR . LA




UNOFFICIAL COPY




UNOFFICIAL COPY

Borrowers shall become subrogated to recelve and anjoy all of
the rights, liens, powers and privileges granted to the Lender
under the Senior Instruments, and (2) the Senior Instruments
gshall remain in existence for the benefit of and to further
gecure the debt and other sums secured, or hereafter to become
secured hersunder.

b. Borrowers shall give Mortgagee a copy of all notices
given Borrowers with respect to any of the Senior Instruments
within five (5} daye after receiving such notice,

c. Borrowers shall not, without the prior written
consent of Mortgagee enter into any modification, extension,
amenoment, agreement or arrangement in connection with any of
the Szrior Note, Senior Mortgage or other Senior Loan Docu-
mente,

37.  DRefault ' !

gure. In the event Borrowers are declared by the holder of the
Senior Instruments te ke in default with respect to any requirement
of any of the Senlor Instruments, Borrowers agree that said default
shall constitute a Defiulc hereunder. Upon the occurrence of such
Default, in addition to Apy other rights or remedies available to
Mortgagee, Mortgagee may, bu! need not, make any payment or perform
any aut required to cure or actempt to cure any sald default under
any of the Senior Instruments in any manner and form deemed
expedient by Mortgagee., Mortgagee shall not be responsible for
determining the validity or accurazy of any claim of default made
by the Morrzagee under the Senior insiruments and the payment of
any sui by Mortgagee curing or attenpcing to cure any alleged
default or omission shall be presumed conclusively to have been
reasonable, justified and authorized., Borruwers hereby grant to
Mortgagee an irrevocable power of attorney, wrich power of attorney
is coupled with an interest, for the term of trisg Mortgage to cure
any default or forfeiture which may ocecur ~under the Senior
Mortgage. Borrowers further agree to execute  'a formal and
recordable power of attorney granting such right at any time during
the existence of this Mortgage if requested by Mortynaee, All
monies paid by Mortgagee in curing any default under .ine Senlor
Instruments, including attorneys’ fees and costs in connection
therewith, shall bear interest from the date or dates ©f such
payment at the Default Rate, shall be paid by Borrowers to
Mortgagee on demand, and shall be deemed a part of the Indebtedness
and recoverable as such in all respects. Any inaction on the part
of the Mortgagee shall not be construed as a waiver of any right
accruing to Mortgagee on account of any Default hereunder,

38. Mortgagse's Right to Prepay Senior Note. In the event of
a Default hereunder, Mortgagee may prepay the entire balance due

under the Senior Note, and any prepayment fees or penalty incurred
by Mortgagee in connection with such prepayment shall hear interest
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From the date of ouch payment at tho Default Rate, phall be pald by
Horvowars to Mortgageda upon demand, and phall be desmed n part of
the Indebtedness and recoverable in all respectun.

IN WITNESS WHEREOF, thig Mortgag¢s ig executed by RARRIS ‘TRUST
AND SAVINGS BANK, not personally, but as Trustes as aforepaid in
the exercige of the powsr and authority conferred upon and vested
in it as such Trustee (and sald HARRIS TRUST AND SAVINGS BANK
hereby warrants that it possegsseg full power and authority to
erocute thiu instrument), and it i3 expresply underatood and agreed
that nothing herein or in naid Nots contained shall be construed an
creatiprg any liability on gaild Trustee or on nald HARRIS TRUST AND
SAVINGS UANK, personally to pay the Note or any lntersst that wmay
accrua therveon, ar any indebtedness accruiung hereunder, or to
perform any’ povenant eithar exprosy or implied harein contained,
all such llapadivy, Lt any, bolng expresnly waivod by Mortgagoee and
by every pereca aow or hereattor claiming any right or security
hereunder and thec-go far as said Trustee and said HARRIS TRUST AND
SAVINGS BANK personally are concerned, the legal holder or holders
of said Note and tha owner or owners of any indebtedness accruing
hereunder shall look sciely to the Premises hareby conveyed tor the
payment thereof, by entoriament of the lien hereby created, in the
manner herein and in saly Nate provided, by action against any
other security given to sscire the payment of paid Note and by
action to enforce the personsi. liability of the co-makers or

guarantors of said Note, if any.

. HARRLS TRUST ANP SAVINGS BANK
¥4 Trustee undor Ynte! Numb«"r,,{,fg!. .?{.,_,,nnd not ndjviduslty

- »
-~ ;
(o0 e "//

"
N

By: Ll
Y Its Y47 araRY P pagsinyny -

ATTEST:C

/ / / !

Yy M / /N COLE TAYLOR BANK 4 suscossor Land
By: - / = ’//// Trusten to Hards Bank andabivferentos

within this document 10 Hamis £ank shall
. bo deemed {0 mean Cole Taylu: Pk a8
7 Successor Trustee,

.I’t’s TRUST QF
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STATE OF YLLINOIS )
| as,
COUNTY OF COCK )

1, _ MARITZA CASTILLO  » yotary Public in and for sald

County in the State aforesald, DO HEREBY CERTIFY Tlih’!‘mmu;m_]‘_{'nomyp

S .._,...-« , MAOITANT VLK PALAINKIRY Of.' IIM{RI TRUST AND SAVINGS BANK an

P ol ontd Compmly, who are
pernona & Wit B0 weEe hn Hm name paruonyg whoue names are

mlhnr'r lbocl to the foreqoing Lnotrument ap gughetns oo sy onn  ang
o Loed o reanpeetively, appeared before me Chin day in
puxuon . and acknowledged that they wslgned and delivered the said
ingtrumens nu their own free and voluntary act and as the free and
voluntary ‘acr of saild Company, ao Trustee ay aforesald, for the
uges and puwﬂes therein set Lorth,

GIVEN under my hand and notarial seal this A'Y"/ day ot
ffoﬂff.t“/n‘/ ’ 1995,

f ) Yo €on (lae.Ce
( N%“”Yﬂ}llblic
M7 commission expirves: _/0 S A

COLS TAYLOR BANK 9 fucconaor Land
Truslu i Hmns Bank and 8l relerances
within (his dzcumant (o Haees Baok abnil
bo deomod iamzan Colo Tnylor Bank a3
Suecossor Tiuptod.
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JOINDER

The undersigned, being Lhe owners in the aggregate of one
hundred percent (100%) of the beneficial interest in, and being the
Beneficiaries nf HARRIS TRUST AND SAVINGS BANK Trust No, 37831,
which is the Aseignor under that certain Assignment of Rents of
even date herewith, hereby consent to and join in said Assignment
of Rents, ‘intending hereby to bind any interest they, or each of
them, and their-beirs, executors, adminisgtrators, successors or
aspigna may have'in _the premisep described in said Assignment of
Rents, or any leases or rcther agreements relating thereto, as fully
and with the same effect (as if the undersigned were named ae the
Aspignor in said Assignment ‘ot Rents. Nothing herein contained
shall be desmed to render the undzysigned liable upon any obliga-

tion for payment provided in sald Asriynment of Rents.
}

: / -
/v 27 e e

i "
Moise Cancae ——

-\AA cnnce Ocawied Lo,
Maria Candea

> 4

/
/‘/j//‘if A% Lt 4-0&LL€(£!’

Avram Candaa

AR ' .
l‘;{P ‘)'/(“'\ é (‘) ."/ d‘ ".r/(:) (";L..x

Lidia Candea
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Datad: '
Dorin Candea

/ '
Dated: ot : ££ g
Jenhlfer Candea

- 24 -
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SUNTE OF ILLINOIY )
) ne,
COUNTY OF COOK )

L, ,._,»,f_{g__“‘“u“ ek O Notary publie in and for waid
County in the Stave nﬁcn?ﬁﬁd?ﬁ DO UBREEY CERTIFY THNT MOL1EN CANDEA,
who 1o pordonally known to ma to be the game person whopn name i
subncribed to the foregoing inutrument., appeared betore me this day
in parnon and acknowladgad that he signed and delivered the pald
inptrument aun hip own frewe awd voluntary act, for the usan and
purponen therein set torth,

GIVEN under my hand and notarial seal this _Z'_f_ day of
February, 1995,

.:E "()lf'l"l(.'l.fﬁ. ALY L )

——-Jnum-l-;-

4
 HOSE ODES1 ) Notary
b MOTARY PUBLIC, STALL QF b

1w~: My Lamnitdion £xp tng AR My commigsion expires:

STATE OF ILLINOIS )
) BB,

COUNTY QF COOK }

1, Lilow eopofltwisne/, a Notary Public in and for said
County in the State afore , DO HEREZY CERTIFY THAT MARIA CANDEA,
who is personally known to me to be the same person whose name ig
gubgcribed to the foregoing instrument, apweared before me this day
in person and acknowledged that she signed-rnd delivered the said
instrument as her own free and voluntary &ct. for the uses and
purposes therein set forth.

GIVEN under my hand and notarial seal this
February, 1995,

L ————,

‘ // "..-———-f =
“OrlIc. ALY Vi 28 (.(:21._ 2y adler
Ojrlfoggggélﬁléﬂl’ Notary Public

4
3
3
b NOTARY PUBLIC, STATE OF ILLINCIS
b My Gommisalon Expires 0311298 My commission expires:

CrVNPY 1\ LOARPOCH \UNBUANDK , LA
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STATE COF [LLINOIS
) BB,
COUNTY OF COQK )

I, *{ﬁl ‘c,,dﬁq“ay.TLJ & Notary Public in and for paid
County in the State alowesald, DO HERERY CERTIPY THAT AVRAM CANDEA,
who 18 personally knowh to me Lo be the same person whose name in

subgaeribed to the foregoing invtrumant, appeared bhefore me thie day
Ly porson apd acknowladgud that he glgned and deliversd the sald
it rument an hdn own freo and voluntary act, topr tho ugen and
purposes therveln net forth,

) K
GLveN under my hand and notarial seal this Z:fi_ day of
February, 1995,

Notary Public

AAAAMAAAAMAN. ¢ AN
 OFIICIA L SEAL”
ROSE OLEYHOO b
) NOTARY PUBLIC, STALE OFALLINGYS §

] Mz Bommission Lup'tes Q317198 5

WP

My commission expires:

gy

e e e

STATE OF ILLINOIS )
) ®o.
COUNTY OF COOK

)

I, _;gggmlgcnaJ1uca£ﬁf, a Notaye Public¢ in and for said
County in the State aforefald, DO HEREBY CRRTIFY THAT LIDIA CANDEA,
who ig personally known to me to be the sana person whode name is
gubscribed to the foragoing instrumant, appearad before me this day

in parson and acknowledged that she signed urd delivered the said
instvument as her own free and voluntary act: +<or the uses and

purposes therein set forth,
¢y (&

/ N
GIVEN under my hand and notarial seal this [ ___ day of
February, 1995, e
.

............. v =37 Lok
: nO e " v 5 n i - -C“-f-lf--r-f"
Ol ks Hasancs - NotREy PUBLLC

} NOTARY PUBLIC, STATE OF ILLNDIS
y My Commssion Expites 03/12/98 My commigalon expires.

RN ISRNTY VIERNPANE | IS 0 R T )
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STATE OF ILLINOIS
COUNTY OF COOK

I, _ L& . (ot a Notary Public in and for psaid
County in the § regald, DO HEREBY CERTIFY THAT DORIN CANDEA,
who is personally known to me to be the same pergon whose name is
subscribed to the faregoing instrument, appeared before me thias day
in person and acknowlaedged that he slgned and delivered the said
ingtrument as his own free and voluntary act, for the uses and
purposes therein set forth.

LK

(
GIVEM under my hand and notarial seal this // 3
February, (1995,

y Tt ',/f ,..--""""7’> ) ),) —
“OFFICIAL SEAL” § ~—= ngt:- ats C&ﬁ.aﬂ:ﬂm
ROSE GUESHOO Y
b NOTARY PUDBLIC, STATEZC LUNOIS . ,
My Gommisaion Lxp 1ag Q31122 My commigsion expires:
MAAAAAAAAAANAAAAAAAA

|

W

e e e 2 e 4B

STATE OF ILLINOIS )
) 88.
COUNTY OF COOK | )

I, M&?{L.64uu£?<u-514.¢(? . a Neorary Public in and for said
County in the State aforesaid, DO HFeTBY CERTIFY THAT JENNIFER
CANDEA, who is personally known to me to-be the same person whose
name is subscribed to the foregeing instrurent, appeared before me
this day in person and acknowledged that she signed and delivered
rhe sald instrument as her own free and veoluntaty act, for the uses
and purposes therein set forth,

LI T

- (.&Q
GIVEN under my hand and notarial seal thus j{;__ day of
February, 19595,

4 L’-‘.')L‘v- ( jl'o\ux.vr-i
 "OFFICIAL SEAL” Notary Public
. ROSE GPISHOO

NOTARY PUBLIC, STATE OF LUNOIS My commission expires:

My Commistian Expirad 93{12/98

AP AL A CRRCANDE LA
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