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MORTGAGE

THIS MORTGAZLY 1S DATEDQ FEBRUARY 2%, 1985, between John C. Hanson I} and Carole A. Hanaon A/K/A
Caro! A, Hanson, his wife, whose address is 16700 Oketo, Tinley Park, IL 60477 (referred to below as
"Grantor™); and “irii Colonial Bank Sculhwesl, whose addrase ls 5440 Weaat 87th Streel, Burbank, It. 80458
{referrod to below &a “Lender"),

i GRANT OF MORTOGAGE. Vor vaiuable consldoration, Granlor morigages, warranis, and caonveys to (.ender nli

' of Grantor’s right, title, and ii*orest in and 1o the following described real property, togethar with all exlsiing or

. subsaquantly eracled or atiuxad builldings, improvements and fixiures; all easemsnts, righls of way, and

{7 appurtenances; all water, watz: rights, watercourses and ditch righte {including stock in utlitlas with ditch or

;24 derigation rights); and all other righ's, rovaities, and profits relaling to tha raal proparty, including whhouw! limilation

all minerals, oil, gas, geothermai-ara similar matters, tocated in Cook County, State of illinois (lhe "Real
Property”):

Lot t in Block 6 In Tinley Height= 1'nit 3 a subdivision in the Naortheast 1/4 of Section 25, Township 36
North, Range 12, Eaat of the Thirc P:incipal Merldian, In Cook County, (llinoia.

The Real Property or s address {8 comma 4, known as 16700 Okesto, Tinley Park, )L 60477, The Rea!
Propery tax identification number i 27-25-212-0)1,

Grantor presently assigns 10 Lender all of Grantor's 1ight, litle, and [nterast in and to all leases of the Property and
all Rents from the Property. In addition, Grantor granis Lo Lender a Uniform Commaercial Code gsecuritly interest in
the Parsanal Proparty and Rents.

DEFINITIONS. The foliowing words shall have the following mnanings when used in this Mortgage. Terms not
otherwise deflned in this Mongage shall have the meanings Rurlouted o such terms in the Undorm Commercial
Code. Al referances to dollar amounts shall mean amounts in law/ v money of the United Slates of America.

Credit Agreemant. The words "Credit Agreement” mean the revoiving fine of credit agreement dated ?E,
February 21, 1995, between Lender and Grantor with a credit Hrit oi $10,000.00, together with all ranewals .a
of, extensions of, modifications of, refinancings of, consolidations  ¢f, and substitutions for the Credit
Agreamenl. The interest rate under the Credit Agreement (s a variatle iarest rate based upon an index. ':c‘
The index currantly is 8.000% per annum. The intorest rate to be applied -1 outstanding account balance r»,
shall be at a rale 1,000 percentage polnts above the index, subject however ‘2 the lollowing maximum rate. &
Under no circumstances shalt the Intarast rate be more than the lesser of 18.0M% per annum or the maximum

rate aliowed by applicable law.

Existing Indebtedneas. The wards "Existing Indebtedness™ mean the indebledness deoscribed balow in the
Exiating Indebtedness section of this Morigage.

Grantor. The word "Grantor” means John C. Hanson il lnd Cnrole A, Hanson A/XK/A Ciwrol A, Hansan. The
Grantor 18 the marigager under this Mortgage.

Guarantor. The word "Guarantor® means and Includes without limitation each and ail of the guarantors,
sureties, and accommaodalion panties n connhectian with the Indebledness.

improvements. The ward 'lmprovemerals"means and Includes without limitation ail existing and fulure
improvements, fixtures, bulldings, struciures, mobile humes affixed on the Real Property, faciities, additions,
replacemenis and other construction on the Real Property.

indebledness. Tha word "Indebtednass” means all principal and Iinterest payable under the Credit Agreemen)
and any amounts expanded or advanced by Lender 1o discharge obiigations of Granior or expenses incurred
by Lender to anferce abligations of Grantor under this Morigage, 1ogether with interest on such amoun!s as
provided in this Montpage. Specifically, without limitation, this Mortgage secures a revolving line of credit
and shal! secure not only the amount which Lender haa presently advanced {0 Grantor under the Credit
Agreement, bul also any fulure amounis which Lender may advance o Granior under the Credit
Agreement within twenly (20) years from the date of this Mortgnage to the same extent as it such fulure
advance were made ss of the dale of the execytion of this Martgage. The revalving line of credit
obligates Lender to make advances ta Grantor so long as Grantor complies with all the terma of the
Crodit Agreement and Rotated Documents. Such advances may be made, repsid, and remade from time
to time, subject to the limilation that the total outstanding bslance owing at any one time, not including
finance charges on such balance at a fixed or variabie rate or sum as provided in the Credit Agreement,
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any temporary overages, olher charges, and any amounts expended or advanced as provided in this
paragraph, shatt nol exceed the Credit Limit as provitded in the Credit Agreement. (it (s the intentlon of
Grantor and Lender that this Mortgage eecures the balance cutsinnding under the Credil Agreement from
time to time frem zero up (o the Cradit Limit as provided shove and any intermediate balance. Al no time

shall the principal amount of indebledneas secured by the Morigage, not inckiding summe advinced (o
protect the socurily of the Mortgage, exceed $20,000.00,

Lender. Tho woryd "Lendor® moans First Colonial Bank Soulthwes!, its successors and assigne. Tho Londor s
tha mongapno under thin Mortgage.

Mortgage. Tho word "Mongage” maana this Mongage betwoeen Grantor and Lendar, and includaes withou
fimitntion alf assignmaents and security inferest provisions ralating to the Parsonal Properly and Rents.

Personal Property. Tha words "Personal Property™ mean all equipment, fixiutes, and other anicles of
porsonal propanty now or hersalter owned by Grantor. and now or hareatter attached or aflixed 1o the Real
Propenty; togothar with all accessions, pans, and addilions to, all replacements of, and all substitutions for, any
of such propettly, and jogether with all proceeds (including without limitation all ingsurance procesds and
rofunds ol pramiums) from any sate or other disposiiton of the Property.

Property. Tnia xord "Propenty” maeans collectively the Real Property and the Personal Property.

Reai Property. Tha words "Roal Propony™ mean the proparly, intotesis and rights descuboed abovag in (ko
"Giant of Mortgaon “onoclion,

Related Documanis. ~ Tha woids "Related Documents™ moan and include withouwt limitation all pronussocy
notes, crodit agreemantze toan  agreemants, envitonmoenial agieemente, guaranties, secutilty agreements,
mosigapes, deods ol trust) £nd all other instruments, agreements and documents, whether now or herealter
existing, execuled in connertiun with the Indebtedness.

Renta. Tha word "Reia” means bil.present and (uture rents, revenues, income, issues, royalties, profits, and
other benefils derived from the Fropenty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN fC SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS O GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE (S INTENDCO 0O AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLLIQING STAUTORY LIENS, EXCEPTING SOLELY TAXES
ANDO ASSESSMENTS LEVIED ON THE REAL PROPEARTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE 1S GIVEN AN 2CCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise privided in this Mortgage, Grantor shall pay to Lender all

amounts secured by this Mortgage as they become due, ard shall strictly perform all of Granior's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grurior agrees that Grantor's possession ang use of
tha Property shall be governed by the following provisions:

Possession and Use. Until in defaull, Grantor may remain in passession and control of and operate and
manage the Property and collect the Renis tfrom the Froperly.

Duty to Maintain. Grantor ehall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary 10 preserve ils value.

Hazardous Substances. The terms "hazardous wasie,” "hazardous suhsiince,” "disposal,” "release,” and
"threatened release,” as usod in this Morigage, shall have tha sam: _.meanings as set forth in the
ComPrehensive Enviropmental Response, Compeénsation, and Liabilily Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. (;'CEHCLA')‘ he Superfund Amendmenis and eauthoriiation Act of 1986, Pub. L. No.
09-499 ("SARA"), the Hazardous Materlals Transportation Act, 49 U.S5.C. Seciicn 1801, et seq., the Resource
Conservation and Recovery Act, 48 U.S.C. Section 6501, et Be‘ﬁi' or olher applicabiy state or Federal laws,
fules, or reguiations adopted pursuam™ to any of the foregoing. e terms "hazarcous waste” and “hazardous

substance” shall also include, without limitafion, petroleum and petroleumgbvggmoa:.s ot any fraction thereol

and asbestos, Grantor represents and warrants 1o Lender that: (a) Durin Tior, o Gramor's ownership
of the Property, there has been no use, generation, manufacture, starage, treatmer disposal, release or
threatened release of any hazardous waslie or substance by any ferson on, under, or gosut ihe Property; (b
Granlor has no knowleage of, or reason 1o believe that there has been, except as previousiv disclosed to an

acknowledged bly Lender in writing, (I} any use, generation, manufacture, storage, frcatnent, dispoeal,
release, or threafened release of any hazardous waste or substance bsé any prior owners or occupants of the
Property or (i} any actual or threatened litigation or claims of any kind by any person relating to such matiers;
an Qr.:) Except as previously disclosed to and acknowledged by Lender in writing, (i) neither Grantaor nor any
tenant, contraclor, agent or other authorized uscr of the Property shall use, generate, manufacture, stofe,
treal, dispose of, or release any hazardous waste ot substance on, under, or aboul the Property ang ‘n)_nny
such activity shalt be conducted in compliance with all applicable federal, state, and local laws, regulations
and ordinances, including without limitation those laws, regulations, and ordinances described above. Grantor
authorizes Lender and its agents to enter upon the Propeny to make such inspections and testis, al Granial's
expaense, as Lender may deern appropriate to determine compliance of the Property with this section of the
Mortgage, Any inspeclions ar tasts made by Lender ghall be for Lender's purposes only and shall noi_be
conslrued to create any rasponsibility or Hability on the pan of Lender 1a Granior Or 10 any ciher person. The
representations and warranties contained herein are based on Grantor's due diligence in investigating the
Proparty lor hazardous waste. Grantofr hercby (a) reieases ard waives any future claims against Lender for
indemnity or contributlon in the even Grantor becomes liable for cleanup of other costs under any such (aws,
and {(b) agrees to indemnify and hold harmless Lender against any and all claims, iosses, liabilities, damages
Penal iés, and expenges which Lender may directly or (ndirectly sustain or sutter resulling from a breach of
his section of the Motigage or as A congequence of any use, generalion, manufaclure, storage, disposat,
release or lhreatened release occurring prior 10 Grantor's awnership or interest in the Property, whether or not
the same was or should have been kncwn o Grantor. The provisions of this section of the Mortgage,
including the obh&auon 10 indemnity, shall survive tha Paymem of ithe indebledness and the satisfaction and
reconvayance of the lien of this Morigage and shall not be affected by Lender's acquisition of any interest in
the Propiarty, whether by foreciosure gr otherwise.

Nuisance, Waste. Grantor shall not cause, conducl or permil any nuance nor commit, permit, or sutfer any
siripping of or waste on or o the Property or any portion of the Propeny, Withoul iimiling the genoratily of the
toregeoing, Qrantor will not remove, or §ram 10 any other party the right 10 remove, any limber, minerals
{including oll and gas), soll, gravel or rock products without the prior written consent of Lender.
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Existing Indebtadnoss shall constitute complinnce with tho Insuranco provislons under this Morigage, to the
extont complinnce wilth thy terme of this on%ane would constifute a u!allcal on o Ir};urnncu requlrgment.
any praceeds ltom the insutance bacomo payablo on loss, the provisions in thin Morigage for division of
r?cg%{? shall apply only 1o that portion ot tho prococds not payable to tha hoidar of the Existing
ndag nossy.

EXPENDITURES BY LENDER. If Grantor [alla to comply wilh any provision of this Mongags, including any
obligation to maintain Existing Indebtednass in good standing as raquired below, or if arg action gr Rroce ngj I8
commaenced that would matorially alfect Londor's Intorosts In the Property, Lendor on Granlor's bohall may, bul
shall not be roquired 1o, 1ake any action thit Londer desms appropriate, Any amount thit Lander exponds in /0
cdoing will bear Interost ot tho_rate charged under tho Cradit Agreamant from thp dalo incurrod or paid by Londor
to tha date of rapayment by Grantor. I guch oxponsas, at Lencler's oplion, will (1) ba payable on demand, (b
b addad o tho balance of the ¢redil lino and bo apportionsd nmun;j antt b payable with any inatlimon
ymants 1o bocome due Uurln%olmur gz 1he tarrn of any a({) lilcabio Insurinco policy ar (i) the remn l'lll’w torm of
{ho Cradil Agreement, o  {C) be weated RS a balloon pdyment which will be due und payable @ \he Crodit
Agraament's maturity,  This Mortgage aiso will secure paymont of these amounts. The rights provided for in this
aragiraph shall be in addition to any other rights or any remedies to which Lender may be onuuTl on account of
he dolault. An( such Rclion P t.andar shal not bo conalyued as curing the daefrull 4o an 1o bar Lender from any
rameady that it otherwiso would have had.

gA!!RRANTY; DEFENSE OF TITLE. Tha tollowing provisions rolming i ownorship of tho Proponty aro o part of this
ortpuge.

Tite. GrantCr warrants that: () Grantor holds good and marketablo thle of rocord to the Proparty In fee
simple, frge ana zlear of all llens and encumbrances other than those set forth in the Raeal Proparty descriptlon
or in tha Existing !ndablednass saction below or In any litle insurance policy, title report, or linal tile opinlon
issued in favor ¢r, and accepted by, Lender in connection with this Mortgage, and  (b) Grantor has the full
right, power, and =utiiarity 10 execute and deliver this Mortgage to Lender.

Defense of Title. ~Cublzct to the exception In the paraﬂraph above, Grantor warrants and will lorever defend
the title to the Propeity against the lawlul clalms of all persons. In the event any action or proceeding is
commenced that questuors TGirantor's title or the inlereal of Lender undsr this Mortpage, Grantor shall defand
the action at Grantor's exrense. Grantor may be the nominal Pany in such proceeding, but Lender shali be
entitied to participate in tha praceeding and 10 be represented In the proceeding by counsel of Lender's own
cholce, and Grantor will dal.ver, or cause to be delivered, to Lender such instruments as Lender may request
trom time to time to permit such wenicipation.

Compliance With Last. Grantc: weatrants that the Proparty and Grantor's use of tho Proparly compllies with
all existing applicable laws, ordinances,-and regulations ol govarnmenital authorities.

EXISTING INDEBTEDNESS. The folowing provisions concerning existing Indebiodness {(the "Existing
Indebtedness”) are a part of thia Mortgage.

Existing Lien. The llen of this Montgage zecuring the indebtedness may be secondary and Inferior 10 tha llen
securlnq payment of an existing_cbitgation 1o Champlon Federal Savlnﬁs & Loan described as: Mongage
dated 11-23-92, recorded 12-4-92, as docum 2t #92.913012. The exisling obllgat!on has a current principal
balance of approximately $73,700.00 and is in the original principal amaount ot $50,000.00. Grantor expressir
covenants and :(Frees 1o pay, or see la the paymunt O, the Exisling Indebtedness and to pravent any default
on such indebtedness, any default under the instiuments evidencing such indsbtednaesas, or any default under
any security documents for such indebtedness. :

No Modification. Grantor shall not enter into any agta2urent with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Mcricage by whigh that agreement is mocdified, amendedq,
extended, or renewed without the Rnor written consent J* Cander, Grantor shall neither request nor accept
any future advances under any such security agreament witbor: the prior written consent of Lender,

CONDEMNATION. The following provisions relating (o condemncticn 0! the Property are a pan of this Mongage.

Application of Net Proceeds. I all or any pant ol the Property is ¢condemned by eminent duomain proceedings
or by any Pruceedmg or purchase in lleu of condemnation, Lendir may at its election require that all or any
ortion of the net Froceeds of the award be applied to the Indel'edrass or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award efior payment of all reasonable costs,
expenses, and attorneys' fees incurred by Lender in connection with tha condemnation.

Proceadings. It any proceeding in condemnation Is filed, Grantor shall Lrorantly notity Lender in writing, and
Grantor shail promptly take such steps as may be necessary !0 defenc ne action and oblain the award,
Grantor may be the nominal {)er? in such proceeding, but Lender shall be-entitled to participate in the
proceeding and (o be represented in the proceeding by counsel of its own choica, and Grantor will daliver or
Bgniaﬂsgi gg“%% delivered to Lender such instruments as may be requested by [t tiurn *me to time to permit such

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. (e following provisions
relating to governmental taxes, lees and charges are a par of thias Morigage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execuls sich documents in
addition to this Monaage and take whalever other acilon is requested by Lender 10 jwnect and continue
Lendar's lien on the Heal Property, Grantor shall reimburse Lender for all 1axes, as descriu.d below, logether
with all expenses incurred in recording, perfecting or continuing this Montgage, including without limitation all
taxes, lees, documentary stamps, and cther charges for recording or registering this Morigage.

Taxes., The roilowlnF shall constitute taxes to which this section a'fplies: (a) a speclfic tax upon this type of
Monﬂaae or upon all"or any pant of the Indebtednass secured by this Monq%g ; {b) a specific tax on Grantor
whic rantor s authorized or required to deduct from payments on the Indebtedneass secured by this type of
Morigage: (c) a tax on this type of Mongage chargeable ag|alns! the Lender or the holder of the Credit
|¢| ;ggg%;:d gnbdy c:)m?t osrpet:lﬂf: tax on all of any portion of the indebtedness or on payments of principal and

Subaequent Taxes. If any tax to which this saction_applies 18 enaclied subsequent 10 the date of this

Mortgage, this event shall have the same effect as an Event of Default (as defined below‘. an% Lender may

exercise any or all ol its avallable reamedies for an Event of Default as provided below unless Grantor either

La) pays the tax before it becomes delinquent, or m) contesats the tax as Brovlded bove (n the Taxas an

: nmf:n?:ecr"m and deposits with Lender cash or a sufticient corporats surety bond or other sacurity satisfactory
ar.

SECURITY AGREEMENT; FINAN(]:ING STATEMENTS. Tho following provisions relating to this Mortgage as a
sacurily agreeameant are a part of this Mortgage,

Security Agreement. This instrument shall constitute a security agreement 1o ‘he exiant any of the Property
conslitules Tixtures or other peraonal property, and Lender ashall have al! of the rights af a secured party under
the Uniform Commercial Code as amended from time to time,

Security Interest. Upon request bx Lender, Qrantor shall execute financing siatements t‘nd take whatover
other action Is requested b'y Lendor to perfect and continue Lsnder's sacurlt’ interest in the Rents and
Personal Proparty. In addifon to recording this Mortgage in tha real Jxopany 8cofds, Lender may, al any
tima and without further authorlzation rom Grantor, flie executed countarpans, copiles or reproductions of this
Monua?e as a tinancinq stetement, Grantor 8 all reimburge Landear lor all ax’;en 88_Incurred in parlacing or
cantinutng this securily Interest. Upoan default, Granmtor shall assamble the Personal Propernty in a manner and
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Removal o! Improvemenis. Grantor shall nol demolish or tamave any Improvomems fiom the Roatl Propony
without 1tho prior writton conaent o Londor. A8 a condition 10 The temoval of any Improvements, Londetr may
roquire Gramtor to make arrangemants satisfuctory to Lendoar o repla such tmprovemants  with
improvemaenta of at least equal valuo.

Lender's Right to Enfer. Lander and its agents and representatives may enter upon the Real Propenty at all
reasonable imes to attend to Lender's interesis and o inspect the Propenly for puipoaes of Gramor's
compliance with the.larms and conditions of this Mongage.

Compliance with Governmental Requirements, Grantor shall promptly comply with all laws, ordinances, and
roguliations, now of herealer in etiecl, of all governmaeantal authorilies apphcabily 10 the use or occupancy of the
Ptop)oﬂy. Giantor May contest {n good 1allh any such law, ordinance, or regulation and withhold comphiance
during any procaoding, Including appiopriale appeals. so long as Grantor has nolified Londoern i wiling poor to
(lulnii 80 and so long as, i Lander's sole opinion, Landecs inlorists in the Prupml‘y are nol eopardizasdg
Lendor may requite Grantor lo post adequale seculily of a suiely bond, raasonably salislactory to Lender, 1o
protect Landar's interaat.

Duty to Protect. Grantor agreas neither 1o abandon nor leave unattended the Pioperty. Gramor shall do all
othar acts, in addition 10 those acts set forth ahove in this Bection, which {rom the chatacter and use of 1he
Proporty aro roasonably nocessiry (0 protect and prosarve the Propony.

DUE ON SALE - CONSENT BY LENDER. Londer may, at ite option, declare imimaediately due and paymdso all
sums socuwied b his Mortgugo upon thae sale or transfor, without the Lendoer's prot wnttenh consem, of ail or any
part of the Real Proserty, or any interest in the Real Properly. A "sale or transier” means the conveyvance of Real
Propenty or any «ight, titde or interest therein: whether legal, beneficial or equitabie; whether volumaty ot
involuntary: wheathes by outright sale, deed, instaliment sale contract, land contract, contract for deed, leaschold
injerest with a term grzarar than three (3} years, lease-option contract, or by sale, assignment, of 1ansier of any
benelicial interest in o1 10 any land trust holding titlte 10 the Real Propery, or by any other mathad of conveyance
of Real Property inerest. = )i Buy Grantor is a corporation, partnership or limied liability company, ransfer also
inctudes any change in ownership ol more than twenty-five percent (25%) of the voting stock, pannership interests
or iimited lability company in'2. asts, as the case may be, of Grantor. However, this option shall not be exelcised
by Lander if such exercise is prohiunted by federal iaw or by [linois law.

:"AX'ES AND LIENS. Tho foliowing rrovisions ralating to the taxes and llans on tha Propeny aie a pant of this
oigage.

Payment. Grantor shall pay when cue (and in ali events prior (0 dglinquency{ all taxes, payroll 1axes, special
taxgs, assesements, waler charges anc sawer service charges levied againsl or on account of the li‘m;)cny.
and shall pay when due all claims foi vork done on or for services renderad or material futnished to the
Property. Grantor shall mainiain the Prot(;ery free of all liens having priority over or equal 10 the imerest ol
Lender under this Mortgape, except tor 1ns fian of taxes and assessments not due, except fot the Existing
Indebledness relerred to below, and excepl us otherwise provided in the lollowing paragraph.

Right To Contesl. Grantor may withhold paymerit ¢! any tax, assessment, or c!aim in connection wilth a good
taith dispute over the obligation’'to pay, so long a; Lender's interest in the Propeny is not }‘eoPardlzed, tf aiien
arises of Is filed as a result of nenpayment, Granwr shall within fitteen (15) days after the lien arises or, if a
lien is filed, within fifteen (15) days alter Grantor haa rotice of the filing, secure the discharge of the lien, or if
requested by Lender, deposil with Lender cash or a_sufficient corporate surely bond or other securily
satisfactory to Lender in an amount sufficient to discharye the lien plus an‘( costs and attorneys' fees or other
charges thal could accrue as a result of a foreclasure ¢r ralz under the lien. In any comtest, Granior shall
defend liself and Lender and shall satisty any adverse judgment belore enforcement _agalnsl the Propeny.
Grantga' shall name Lender as an additional obligee undzr. any surely bond furnished in the contest
proceedings.

Evidence of Paymant. Gramntor shall upon demand furnish to Lende- salisfactory evidence of payment of the
taxes or assessmemnts and shall autharize the appropriate governnyenisi official to 'deliver 1o Lender at any time
a written statement of the taxes and assessments against the Propery.

Notice of Construction. Grantor shall notity Lender al |east fitteen (i\5) fiays before any work is commenced,
any services ara furnished, or any malterials ace supﬁlled 10 the Properny, ifany mechanic's lien, materiaimen's
lien, or other lien could be asserted on account of the work, services, or«maicrials. Grantor will upon request
ol Lender furnish to Lender advance assurances satistactory to Lender that Grantor can and will pay the cost
of such improvements.

rﬁHgPERTY DAMAGE INSURANCE. The following provisions relating 10 insuting b Troperty ate a pan ol this
ortgage.

Maintenance of Insurance. Granlor shall procure and maintain policies of fire incurance with standard
extended coverdage endorsements on a replacement basis for the full insuiatie value covering all
Improvements on the Real-Property in an amount suficient 1o avoid application of any coinsurance clause, ang
with a standard morgagee clause’in favor of Lender. Policies shall be written b‘y sucCt insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall deliver 10 w:nier cenificales of
coverage from each Insurer containing a stipulation that coverage will not be cancelled or diminished without a
minimum of thiny (30) days' prior written nolice 1o Lender and nol comaining any disclaimer of the insuret's
liability for failure 10 gtwe such notice, Each insurance policy alsg shall include ar endorsememsprowdmg that
coverage in favor ol Lender will not be nmPalred in any way by any act, omission or delault of Grantor or any
other parson. Should the Real Property al any time become located in an arcea designated by the Director of
the Federal Emergenc Management Agency as a special flood hazard area, Granfor agrees to obiain and
maintain Federal Flood insurance, 1o tha extenl such insurance is required by Lender and is of becomes
available, for the term of the loan and for the full unpaid principal balance of the ioan, or the maximum limit of
coverage that is available, whichever is less.

Application of Proceeds. Granior shall promptly nolily Lender of any loss or damage tc the Propernty. Lendet
may make proof of loss if Grantor lails to do so within (ifleen {15) days of the casually. hcither of not
Lender's security is impaired, Lender may, at its election, apply the proceeds 10 he 1eduction of the
Indebtedness, payment of any lien atfecling the Property, or the resloration and repair of the Propeny. |If
Lender elects 1o apply the proceeds to restoration and repair, Grantor shall repair or replace the dama?ed or
destroyed improvements in a manner satisfactory 10 Lender. Lender shall, upon salistaciory ;3oof of such
axpendilure, y or reimburse Gramor from the proceeds for the reasonable cost ot repair or resioration if
Grantor is not in defaull hereunder. Any onceeds which have notl been disbursed within 180 days atier thoir
raceipt and which Lender has nol commitied 10 the repair or restoration of the Property shall be used fiss! 1C
pay any amount owing 1o Lender under this Mortgage. then 10 prepay accrued inerest, and 1he temadinvter, il
any, shall be appli 10 the principal balanca of tha indebledness. U Lender holds any procenis attet
payment in tuil of the Indebtedness, such prcceeds shall be paid to Gianlor.

Unexpired insurance at Sale. Any unexpired insurance shall inure (o the beneln ol and pass lo, 1he
purchaser of the Pioperty covered by this Morngape at an; tuslee’s sale o other sale held under the
provisions of this Montgage. or at any foreclosure sale of such Property.

Compliance with Exlotinﬂ indehtodness. During the period in which any Existing Indebleuness desciibed
below is In eMtect, compliance with the Insurance provisions comained in the inslrument avidencing such
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ll’ a place ronsonanly ganvonient 1o Grantor and Londor and make (8 avsinitu 1o Londer within throo (3) days
nHor rocaipt of written demand from Londer,

Addreases. Tha malllnv addrosson of ?mnl ¢ (cdobtor) and Londor m:liﬂ(d (pmlv), lrorr which Inlo/malion
concornin |En soturity Intaroat grantixd by this nrlwu Jo muy by obtainod (onch o roquinkd by the Unitorm
Commorciit Cola), nrey ng olaled on tho tirst pago of this Morgage.

FURTHER ASSURANCES; ATTORNEY=IN=FACT. Tha tollowing provisions rolating 1o funhal hutiurances and
attornoy=in~facl are o part of this Mortguys.

Further Aasuranges. At any time, and from limo to time, ypon roqueat of Londer, Granlor will makn, axocutn
and delivar, or will cause to be mute, exoculod or dolivoradd, to Londer or to Londer's designog, and whon
rocjuestiod by Lendar, causo to be flisl, racordod, refiiod. or rorecordod, as the case may bo, al such Umaos
and in such officas and placed a8 Lendar may doam uppropriate, any and ali such mor}uu 04, dnods of Lrust,
sacurity deetis, securitly uProomonts. financing slateamanis, continuation statomonta, (nelrumaonta of further
assurance, coniticates, and othor documonts a8 may, in the 8ola apinion of Londor, o necossary or desitablo
in ardar 10 ofectuato, complete, porfact, cantinun, or prosorve ‘a) lr,n obligations (‘l (frnmm undor tho Cradit
Agroament, this Mortgagie, and the Relatmd Documonta, and (1) Yhe Hone and socurity Tntorosis croatd Dy thin
Marigaon on the Propor % whathor now ownod wr horoaflor acquired by Grantor.  Unloss prohibitid by lnw or
agreed to the contrivy by Lander in writing, Grantor shall reimburae Lender for all costs and oxpensos
incurred in conneclion with the maltara reétarrad Lo in this paragraph,

Attorney-in-Feol. |f Grantar fulle 10 do any of the thinga relorred Lo in the pracacding parageash, Landar may
do 8o (or ra0) in the name of Grantor and it Grantor's expense.  For such purposes, Grantor heraby
Irrovocablg ?p;mlnla tendor as Grantor's altornoy-in~tact for the purpose of making, oxocuting, dolivaring,
tNng, recording, and doing all othor \hinge as may be necessary or yosirablo, in Landuer's sole opinion, o
accomplish the riaiters reférred to In the precoding paragraph.

FULL PERFORMANGE: i Grantar paye &ll the Indoblognees when due, terminatos tho credit ling account, and
othorwiso <gmlorms e e obligationa imposed. upon Grantor undor this Moni)nuo. Londer shall oxocula #nd
deliver to Grantor a sultaole satisfaction of thig Martgage and suitable statamaents of tarmination of any financ “ﬂ
statement on file avidencing Londer's securl‘y interge i[\ the Aents and tha Personal Proparty. Grantor will pay,
Refmiltad by applicable law, ary reasonable tormination lee as delermined by Lender (rom time to time. I,
owaver Pe:_‘ymenl is made b,' cirentor, whother voluntarily gr olherwise, or bY guaramor or by any third parny, on
the Indeblodness and thereah<. Londér Is farced to ramil tho amount of tha paymnn‘ (0) o Grantor’s trusloo in
bankruplcy or to any similar parsor. wndor nn\( fodaral or slato bankruptcy law or law for the rollef of dobtors, (h)
by reasan of any judgment, dacrec oo wador of any court or administralive body having furladiction over Lender or
any of Lender’'s properly, or‘(c? b?r rs4aon o ang gsuttiormoent or comgrl o0 of any claim made b’ Lendar with any
claimant (including withowt limitatton Gromar), the Indebtedness shall be considered unpald for the purpose of
enforcement ol this Mortgage and this Mortgage shall conlinue to be elfective or shall bo reinstaled, a8 the case
may be, nolwithsgandlng any cancellaticn %! this Martgage or of any note or other ingirument or agreement
evidencing the Indebledness and thae Property will continue 1o secure the amount repald or recovered 1o the same
extent as if that amount naver had been uriginally received by Lender, and Grantor shall be bound by any
judgment, decree, order, setllement or compro™'se relating to the Indebtedness or to this Mortgage.

DEFAULT. Fach of the following, at the optlon of Lender, shall constitute an event of default ("Event of Default")
under \nis Mongage: (a) Granlor commits fraud ar makas a material misrepresentation at any time in connection

n
with the credit cf‘me account. This can Include, for exa'.nple. a false statemant about éramor 8 Income, assets,
ion. (b) Grantor does not meet the re| i‘arirmanl terms of

liabilities, or any other aspects of Grantor's financial vapail
the credit line account. (c) Grantor's action or inaction édvarsaly aftacts the collaterai for the cr ne accoum or
Lender's rights in the collateral. This can include, far canmnle, failure l? maintain required insyrance, waste or
destructive use of the dwelling, tailure to pay taxes, death ol #ll persons liable on the accounl, transfer of title or
gale of the dwelling, creation of a lien an the dwelling withoat .ender's permission, foracliosure by the holder af
another lien, or the usa of funds of the dwelling far prohlbiled pursnses.

RIGHTS AND REMEDIES ON DEFALULT., Upon the occurrence of 2oy Bvent of Defaull and at any time thereafier,
Lender, at its aption, may exercise any one or more of the following rizhis and remedies, in addilion 10 any other
rights or remedies provided by law: .

Accelerate indebtedness. Lender shall have the right at its opusn without notice to Grantor to declare the
?gégﬁggt{gbggeness immediately due and payable, Including any propeymnent penalty which Grantor would be

UCC Remedies. With respect to all or any part of the Personal Praperty, © ender shall have ali the rights and
remedies of a sacured parly under the Unlrorpm Commercial Code. ponty 9

Collect Renia. Lender shall have the right, without notice to Grantor, to tak3 nossession of the Propery and
collect the Rents, including amounts past due and unpaid, and apply the ael -roceeds, over and above
Lender’'s costs, against the indeblednass. In furtherance o!f this ri ht, Lender may réjuire any tenant or other
user of the Pro rty 1o make paymants of rent or use fees directly to Lender. ' tre Rents are culiecled by
Lender, then Granfaor irravoc?bly dasignates Lender as Grantor's allorney-in=fach tc andorse instruments
recaived in payment thereal In the name of Grantor and to negotiate the sama ary collect the proceeds.
F‘aymams by tenants ar other usars tg Lender in response to Lender’s demand shall sc.d%iy the obligations for
which the payments are made, whether or not any propef grounds for the demand axfs'qd. Lendar may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee In Posseaslon. Lender shall have the rigit to be placed as mongagee in possession or toa have a
receivar appaointed to take passaession of all or any part of the Property, with the power {o protact and preserve
thae Proparty, to aperate tha Propena/ precedinﬁ foraclosure or sale, and to collect the Renis from the Proparty
and apply the proceeds, over and above the cost of the recelverahlfl. against the Indebledness. The
morigagee in Fossassion or recelver may serve without bond If permitted by law. L(.ender's right to the
appointment ol a recelver shall exist whether or nol the apparent value of the Property exceeds the

:_gcgweegness Dy & substantial amount. Employment by Lender shall not disquality a person from serving as a

i!huedgrlgagr?;eclcaure. Lender may obtain a judicial ‘dac';ee' foreciosing Grantor's interest in ali or any par ol i

Deficlency Judgment, I1f permitted by applicable law, Lender may obtaln a judgment for any deficienc
rematningvln the lndeb:edné%g due to LgnngaI‘ter application of all a?nounts racejiveg from the exgrcise of :hg !
rights providad in this section. ’

Other Remedies. Lender shall have éll other rights and remedleé provided In this Mortgage or the Credit
Agreement or available at law or in equity.

Sale of Llha Property, To Lhe extent permined by applicable taw, Grantor hersby walves any and alt right to
have the property marshalled. In exercising its rlghtspgnd remedles, Lender sha!lybe rea 10 syll I or an?f part
of the Praperty together or separalely, in one sale or by separate sales. Lender shall be entiifed to bid at any
public sale onall ar any portion of the Propearty. ‘

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Porsonal Property or of thé time afier which an?f private sale or othar Inlendgd disposit or‘u) of the Persotnal
S‘rggg?ey(;? c‘l?a é’&n’n’?&?“' Reasonable notice shall mean notice given at least ten {(10) days before the time of

Walver; Election of Remediea. A walver any party of a breach ot a provision of thia Mort |
consutute a walver of ur prajgdlce the panyt?g‘ riggtzf ot 5ferwlse to demand gtr?cl compllalnce w lrhgt%%? gpoﬁv!u?c?rtl
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ot unr olthar provision,  Bloction by Lendgr to puisue any ramixdy shall nol oxclude puisud of any oth
iamoady, and an ofaction (o mike oxpondituron of tRka dction (o pototar an obhgation of Goantor under (e
Motgage after fimturg of Grantor (o porform shall not affect Londors gt 1o decline n doetautl ang axercine e
tamoclins undor this Mortgnge.

Attorneys’ Fees, Exponses. If Londor ingtitos any sull of Achion o onforco any of e o ol
MunmuF), Lond ghivii bo onlitlod to rocover such sum a8 thae conrt may m!lw.lun feritnonitHa i attonoys
foon o i and on any appeal. Whether of nol any coutt action {8 involvad, all teasonabie dxponges incinsg
by Londer hat in Londot's opinlon e necorsiity 11 any ima for the protection of its aveent of thoe
onforcomant of its righis alinhl bacome a part of tho Indeblodness paystie on demand amvt shall Doar e
fram tha data ol oxpandiluie untl repait al the tate providixd for i e Credit Agroeman).  Exponses covenms
by hiy nnmguum ncluda, withow limitation, bowevor aubject 1o any Innits underl apphoable lw, Lendor's
aftorneys’ 1eo8 and Londae’s fogal exponses whalhar of not thare 8 @ lawsul, including attlotneys’ feos i
Branktuptey procomdings rnclmlmu offorts 1o modity o1 vicale any auvlomanc slay or imunction), appeals g
any anticipalsd. post=judgmont collechon servicos, thoy cost ol soarching teconds, oblwimng tdlae repons
(Im:luchnv foroclosuro " 1epoIs}, Burveyots’ (epoits, and appraseat foes, aind e inspeance, o e exton
ynmittod by applicnble taw, nlor plso will pay any cout! costs, in adddion e gli other sums proviciedd by
aw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mongaga, mcluding without iimiiauon an
notice of dolaull and any notice of siato 1o Grantor, shall be m writing, may be be gent by telefacsimilie, and shall
ba elfoctive whoen actudlly dalivered, or when deposited with a_nationally recognized overmight couner, on,
mitilod, shall b soomed affactive when depositoed In the Unitod Statos mail (nel class, togusterod mald, poslage
Prupmtl. dirocion 1o the addrogses shown neat the bognning of this Mongage. Any party midy chango ts addioss
o noticas undar wis Morigage by giving formai written nouiica to the athar parties, apocitymg that the purpose of
the notica is 1o chrnpa the pany 8 addiess.  All copies of nolices ol toraclosute from the holder of any en wiveh
NAs priotity over thiy Morlpnun shall bo sent 10 Lendar’s addions, as shown neal the beginming of s Matgage.
For notice purposes, Soustor agroes Lo keep Lender informed al all times of Grantot's cutient adcines.

MISCELLANEQUS PRQY(ZIONS. The folfowing miscallaneous (fovisions are d part af this Mortgage:

Amendmenis. This Moiinane, together with any Related Documents, constitutes the entite understanding and
agreemeant of the parties a. 10 the matters set forth in this Mortigage. No alleration ol or amengment 10 this

onunu shall be offectiva unless given in writing and signed by the party o1 panies sought to Lo charged o
bound Dy tho alferation or_ amandment,

Applicable Law. This Mortgige a8 been delivered to Lender and accepted by Lender In the Stale of
illinois. This Mortgage shall be 'governed by and construed in accordance with the laws of the State of
iinois,

Caption Headings. Caption heading=.ir-this Mortgage are for convenience purposes only and ate notl {o be
used to Interpret or define the provisions o' this Mortgage.

Merger. Therg shall be no merger of the (ntsresl or estate created by this Mongage with any other interest ol
gst#sgna‘n }hLo rl‘;tgperly at any time held by ¢« _tfor the benefit ol Lender in any capacity, without the wiitten
4] of Lender,

Muitipie Parties. All obligations ol Grantor unde: this Mortgage shall be joint and several, and all refeiences
to Grantor shall mean each and every Granto.. This means thal each of the persons signing below is
responsibie for all obligations in this Morgage.

Severability. If a court of competent jurisdiction iirids any provision of this Morigage 1¢ be invalid or
unenforceable as to any Person or circumstlance, sac’ finding shall nol render that provision invalid or
unenforceable as to any other persons of circumstancer. 't feasible, any such offending provision shall be
deemed to be modified 10 be within the limits of enforceatati.y or validity:.” however, if the olfending provision
cannot be so modified, it shall be stricken and all other provicions of this Mongage in all other respects shall
ramain valid and enforceable,

Successors and Assigns., Subject lo the limitations stated in this Morigage on transfer of Granior's imeres!
this Mongage shall be binding upon and inure 10 the benefit of the puries, their successors and Assigns. i
ownership of the Propeny becomes vesled in a person other than Glantor, Lender, without nolice 10 Grantor
may deal with Granlor's successors with reference 1o this Mongap: and the indebledness by way of
Iloab%z‘i(r!%nce or extension without releasing Grantor from the obligations ~i this Mongage ot liability under the
nde ness.

Time Is of the Esaence. Time is of the essence in the performance of this Moigage.

Waiver ol Homestead Exemﬁtlon. Grantlor hereby releases and waivec all rights and benefits ol the
tomestead exemption laws of the State of Hlinois as to all Indebledness secured b, tis Morngage.

Walvers and Consents. Lender shall not be deemed (o have waived an{rlghls wndrr this Morgage (or under
the Related Dopuments? uniess such waiver is in writing and signed by Lender. INo 4e'av Or omission on the
part of Lender in exercising any right shall operate as a waiver of such right or any fibar right. A waiver by
any party ol a pravigion of this Moﬂﬁa?e shall nat constitule & waiver ol or prejudice the patty's right otherwise
to demand strict compllance with that provision or any olher provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantar, shall tunsiitute a waiver of any ot Lenaei’s rights or any of
Grantor's ohhg'ahons as lo any future transactions. Whenever consent by Lender i8 required in this Mortgage,
the grantingho Buch consent by Lender in any instance shall not constitute continuing consent o subsequent
instancaes where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS ?HMS.

i

O\ ) M ("’D Lol E \ N 1A A

Carole'a] Hanson A/K/A Carol A, Hanson
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This Morigage prepared by: Firat Colonial Bank Southwest
8440 W, 8Tth 8L,
Burbank, IL 60489

INDIVIDUAL ACKNOWLEDGMENT

STATE OF Lilivoln )
) e

COUNTY OF ook

s —a— P ] -o—-no-—-)

On this day belore nie, the undeorsigned Noatary Public, porsonally appearxi John C, Hanson (Il and Carole A,
Hanson A/K/A Carct 2, Hanson, his wife, 1o me known to ho tho individuale cescribect in and who axocuted the
Morigage, and acknow’sajed that thay signed tho Mortgage as their frao and volunlary act and deod, for tho uses
and purpoacs theroin maeonod.

Given under my hand and %10 2ial seal this _ 211!

s T e

Ldayol __Februnry 19 uh

Residing at3440 W, H7th St Burbank 116459

Notary Public in and for the State of Lllinols “AVAAAL,
UFFTCIAL SEA
g PEGGY CROSRY

MNEIT ALY I

My commission expires

N @ o=
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